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DEED OF TRUST

DATE: December 24

Reference # (if applicabte,
Grantor(s):
1. Commonwealth F

Additional on page

Land Title and Escrow

1S1e8y

Grantee{s)
1. PEOPLES BANK
2. Land Title Co. of Skagit £ stee
Legal Description: LOT 2, SP B
ACREAGE

. A PTN E 1/2 E 1/2, TRACT 48, BURLINGTON

Additional on page 2

Assessor's Tax Parcel |ID#: 3867-000—0&8-140Q 118216

THIS DEED OF TRUST is dated December 24;
WASHINGTON LIMITED LIABILITY COMPANY,
WA 98233 ("Grantor”); PEOPLES BANK, whose m
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA ]
"Lender” and sometimes as "Beneficiary™); and Land
address is 111 E. George Hopper Rd, Burlington, WA

ong Commonwealth Holdings LLC, A

ress is 504 E Fairhaven, Burlington,
g address is MOUNT VERNON OFFICE,
ferred to below sometimes as
f Skagit County, whose mailing
ified to below as "Trustee").



DEED OF TRUST
Ldars No: 5110093-207 (Continued) Page 2

fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
mg stock in utilities with ditch or irrigation rights); and all other rights, royatties, and proﬁts relating to the refl
propekty, |nc|u ma without limitation all minerals, cil, gas, geothermal and similar matters, {the "Real Property)

GI% County, State of Washington:

20, 2001, UNDER AUDITOR'S FILE NO. 200107200121, BEING A
EAST 1/2 OF THE EAST 1/2 OF TRACT 48, "PLAT OF THE BURLINGTON

RECORDS OFSKAGIT:COUNTY, WASHINGTON.
SITUATE If, OF BURLINGTON, COUNTY OF SKAGIT, STATE OF WASHINGTON.

g address is commonly known as 755-757 PETERSON RD,
The HReal Property tax identification number s

recorded in accordance with RCW 65.0B.070; the lien created by this
and choate upen the recording of this Deed of Trust. Lender grants to
fits, which license may be revoked at Lender's option and shall be
or part of the Indebtedness. In addition, Grantor grants to Lender a
the Personal Property and Rents.

OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
AYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF

automatically revoked upon accterat
Uniform Commercial Code security intgf

PAYMENT AND PERFORMANCE. Except as
amounts secured by this Deed of Trust as

Possession and Use. Until the occurrence o . Event of Default, Grantor may {1} remain in possession and
control of the Property; (2} use, operate or manage the Prop ; and (3) collect the Rents from the Property
(this privilega is a license from Lender te Grantor autom; i revoked upon default). The following provisions
relate to the use of the Property or to other limitation rty. The Real Property is not used principally
for agrigultural purposes.

Duty to Maintain. Grantor shall maintain the Proper teng iabe condition and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct ar permi ce nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ithout limiting the generality of the
i ‘ ove, any timber, minerals (including

oil and gas), ceal, clay, scoria, soit, gravel or rock products wi ior written consent.

Removal of Improvements. Grantor shall not demolish or remoGes:
without Lender's prior written consent. As a condition to the refagyvalk
Granter 1o make arrangemeants satisfactory to Lender to replace such Imp
equal value. 4

Lender's Right to Enter. Lender and Lender's agents and reprasentati
reasonable times to attend to Lender’s interests and to inspect the
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Regquivaments. Grantor shall promptly
compliance by all agents, tenants or other persons or entities of every nat B

otherwise use or occupy the Property in any manner, with all laws, ordinance )
in sffect, of all governmental authorities applicable to the use or occupancy
limitation, the Americans With Disabilities Act. Grantor may contest in good
ragulation and withhold compliance during any proceeding, lncludmg appropriate amwals,
notified Lender in writing prior to doing so and so long as, in Lender's sala opinion,
Property are not jeopardized. Lender may require Grantor to post adequate security o;
satisfactory to Lender, to protect Lender's imterest.

Duty to Protect. Grantor agrees neither to abandon or leave unattanded the Property. @rapset’s \
acts, in addition to those acts set forth abowve in this section, which from the character and---us a::f
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (A} declare immediately d
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note
evidencing the Iindebtedness and impose such other conditions as Lender deems appropriate, upon thé
without Lender's priar written consent, of all ar any part of the Real Property, or any interest in the R

"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Progery
legal, beneficial or equitable; whather voluntary or involuntary; whether by outright sale, deed, installment dsie
land contract, contract for deed, leasehold interest with a term greater than three {3} years, lease-option con
sale, assignment, or transfer of any beneficial interest in or to any land trust helding title to the Real Property,™
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or i
liability company, transfer also includes any change in ownership of more than twenty-five percent {25%) of the otin
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. Howevet, ¢
option shall not be exercised by Lender if such exercise is prohibited by federat law or by Washington law.
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DEED OF TRUST
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PROPERTY DAMAGE INSURANCE.
Trust.

LENDER'S EXPENDITURES.

but not limited to Grantor's failure te discharge or pay when due any amounts Grantor is ré@m*e
under this Deed of Trust or any Helated Dacuments Lender on Grantor s behalf may ({but shaII n

interests, encumbrances and other claims, at any time levied or placed on the Property and paying aI
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for su
hear interest at the rate charged under the Mote from the date incurred or paid by Lender to the d
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will
demand; (B) be added to the balance of the Note and be apportioned among and be payable witl
payments to become due during either (1) the term of any applicabla insurance policy; or (2) the rer
the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity.
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights an
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of tk
of Trust:

#AND LIENS., The following provisions relating to the taxes and liens on the Property are part of this Deed of

Grantor shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
Aciuding water and sewer), fines and impositions levied against or on account of the Preperty, and shall
ue all claims for work done on or for services rendered or material furnished to the Property. Grantor
n the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
pt for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
pliligation to pay, so long as Lender's interast in the Property is not jeopardized. If a lien arises or
nonpayment, Grantor shall within fifteen (15) days after the fien arises or, if a lien is filed,
s after Grantor has notice of the filing, secure the discharge of the lien, or if requested hy

amount sufficie
result of a fom

Evidence of Payment,
or gssessments and
statement of the t

Notice of Construciian,
services are furnished
other lien could be ass:
furnish to Lender adva
improvements,

notify Lender at least fifteen {15} days before any work is commenced, any
Is are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
nt of the work, services, or materials. Granter will upon request of Lender
atisfactory to Lender that Grantor can and will pay the cost of such

F'roperty in an amount sufficientH Bvéid aﬁphcatlon of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall als¢f procupd and maintain comprehensiva general liability insurance in such
coverage amounts as Lender may re stee and Lender being named as additional insureds in such
liability insurance policies. Additional! all maintain such other insurance, including but not limited to
hazard, business interruption, and boil e, as Lender may reasonably require, Polictes shall be written in
form, amounts, coverages and basis res ly acceptable ta Lender and issued by a company of companies
reasonably acceptable to Lender. Grantdz, wpon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form ‘satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty, (30) days priogawritten notice to Lender. Each insurance policy also
shall include an endorsement providing that co érage in fay Lender will not be impaired in any way by any act,
omission or default of Grantor or any othar person. Shaul eal Property be located in an area designated by
the Director of the Federal Emergency ManagementsAadncy special flood bazard area, Grantor agrees to
obtain and maintain Federal Fload Insurance, if available, wi 45 days after natice is given by Lender that the
Property is located in a special flood hazard area, fo principal balance of the loan and any prior liens
on the praperty securing the lean, up to the maximumpélic set under the National Flood [nsurance Fragram,
or as otherwise required by Lender, and to maintain such -ing the term of the loan.

Application of Proceeds. Grantor shall pramptly notify Lender:
make proof of loss if Grantor fails to do so within fifteen
security is impaired, Lender may, at Lender’s election, recet
the proceeds to the reduction of the Indebtedness, paymentio}, any ligh &m‘fectmg the Property, or the restoration
and repair of the Property. W Lender elects to apply the procegds- and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manng Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor frogi ceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Any nroceeds which have not been
disbursed within 180 days after their receipt and which Lender has to the repair or restaration of

r damage tc the Property. Lender may
he casualty. Whether or not Lender's

Grantor's interests may appear.

Grantor's Report on Insurance. Upoen request of Lender, however not more t
te Lender a report on each existing policy of insurance showing: (1) the
insured; (3) the amount of the policy; (4} the property insured, the then

of the Property.

If any action or proceeding is commenced that would mater

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple

‘mlﬂ(“ 412260076
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DEED OF TRUST
No: 5110093-207 (Continued) Page 4

nd clear of all tiens and encumbrances other than those set forth in the Real Property description or in any
3 insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection

Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
operty against the lawful claims of all persons. 1n the event any action or proceeding is commenced
Grantor's titla ar the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
s expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
roceeding and to be represented in the proceeding by counsel of Lender’'s own choice, and
r cause to be delivered, to Lender such instruments as Lender may request from time to time

and Warranties. All representations, warranties, and agreements made by Grantor in
i ve the execution and delivery of this Deed of Trust, shall be continuing in nature, and

Survival of Reprﬂ&
this Deed of Tpids

Proceedings.
Grantor shall prompt]

represented in the proce
cause to be delivared to

art of the Praperty is condemned by eminent domain proceedings or by
remnation, Lender may at its election require that all or any portion of the
to the Indebtedness or the repair or restoration of the Property. The net
award.,. frer payment of all reasonable costs, expenses, and attorneys' fees
ithsthe condenmtnation.

GOVERNMENTAL AUTHORITIES. The following provisions relating
f this Deed of Trust:

Application of Net Proce
any proceeding or purchas

proceeds of the award shall me
incurred by Trustee or Lender inigdn

IMPOSITION OF TAXES, FEES AND C|
to governmental taxes, fees and charges‘ar

Current Taxes, Feas and Charges. Upo
this Deed of Trust and take whatever ofhef act

uest by bender, Grantor shall execute such decuments in addition to
equested by Lender to perfect and continue Lender’s lien on
the Real Property. Grantor shall reimb léndet for all taxes, as described below, together with all expenses
incurred in recording, perfecting or contipi g this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges foryrésording or registering this Deed of Trust.

Taxes. The following shall constitute taxes towhich this section applies: {1} a specific tax upon this type of
Deed of Trust or upon all or any part of the {:d btedness sefyred by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required fo deduct frgm payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trus ible against the Lender or the holder of the Note;
and (4) a specific tax on all or any partion of the Indgbtes n payments of principal and interest made by
Grantor.

acted subsequent to the date of this Deed of
nd Lander may exercise any or all of its
5; Cra"ator either (1) pays the tax before it
s and Liens section and deposits with

Subsequent Taxes. ff any tax to which this sectio
Trust, this event shall have the same effect as an Ev
available remedies for an Event of Default as provided bgtew
hecomes delinquent, or (2) contests the tax as provided abov,

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securit i
constitutes fixtures, and Lender shall have all of the rights of a secured
as amended from time to time.

Security lntarest Upon request by Lender Grantor shall take whatev uested by Lender to perfect

recordlng this Deed of

Grantor shaII
on default, Grantor
tor shall assemble
ient to Grantor and

executed counterparts, copies or reproductions of this Deed of Trust as
reimburse Lender for all expenses incurred in perfecting or continuing this secur)
shall not remave, sever or detach the Personal Property from the Property. Ug

extent permitted by applicable law.
Addresses. The mailing addresses of Grantor (debtor} and Lender {secured part

Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follewing provisions relating to
attorney-in-fact are a part of this Deed of Trust:

deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, secuntﬁg €
agreements, financing statements, continuation statements, instruments of further assurance, [

other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effect
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and
Documents, and (2} the liens and security interests created by this Deed of Trust as first and prior lig
Praperty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agr
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection wi
matters raferred to in this paragraph.

Attorney-in-Fact. !f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may &zﬁ 50
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints

201412260076
Skagit County Auditor $80.00
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DEED OF TRUST
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this

erter as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing alf
ither things as may be necessary or desirable, in Lender's sale opinion, to accomplish the matters referred ta in
«gregeding paragraph.

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
rantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
nd shall axecute and deliver to Grantor suitable statements of termination of any financing statement on

ach of the following,

at Lender's optian, shall constitute an Event af Default under this Deed

fails to make any payment when due under the indebtedness.

ils to comply with ar to perform any other term, abligation, covenant or condition
rust or in any of the Related Documents or to comply with or to perform any term,

Compliance Dafault."
Deed of Trust, the N

to comply with any other term, obligation, covenant or conditien cantained in this
of the Related Documents.

. te of Grantor within the time required by this Deed of Trust 1o make any payment
for taxaes or insurar: ‘payment necessary to prevent filing of or to effect discharge of any lien,

False Statements.
Grantor's behalf under;

epresentation or statement made or furnished to Lender by Grantor or on
rust or the Related Documents is false or misleading in any material respect,

Defective Collateralizatiol
effect {including failure of any
time and for any reason.

Death or Insolvency. The d
member withdraws from the li
business or the death of any membér
Grantor's property, any assignmen
commencement of any proceeding ungér

solvency of Grantor, the appointment of a receiver for any part of
¥ the Mdenefit of creditors, any type of creditor workout, or the
tcy or inselvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Céimig
proceeding, self-halp, repossession or any ot
against any property securing the Indelbt
inciuding deposit accounts, with Lender. "
dispute by Grantor as to the validity or reast
proceeding and if Grantor gives Lender writtéh notice ofsthe
Lender monies or a surety bond for the creditor or forfg '
sole discretion, as being an adequate reserve or bond.for

#ment of foreclosure or forfeiture proceedings, whether by judicial
method, by any creditor of Grantor or by any governmental agency
ess. This includes a garnishment of any of Grantor's accounts,
awever, this Event of Default shall not apply if there is a good faith
bleness of the claim which is the basis af tha creditor or forfeiture
raditor or forfeiture proceeding and deposits with
eding, in an amount determined by Lender, in its

Breach of Other Agreement Any breach by Gran

concerning any indebtedress or other obligation of Gr:

Events Affecting Guarantor. Any of the preceding event Huiths,
or accommodation party of any of the Indebtedness or any dugrantor, ‘griderser, surety, or accommaodation party
dies or becomes incompetent, or revokes or disputes the ar liability under, any Guaranty of the
indebtedness.

Adverse Change. A material adverse change occurs in G% Fita ngial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impais

Insecurity. Lender in good faith believes itself insecure.

tor has not been given a notice
(12) months, it may be cured if

Right to Cure. [f any default, other than a default in payment is cura
of a breach of the same pro\nsmn of thls Deed of Trust w1th|n the pre

deems in Lender s sole discretion to be sufficient to cure the default and th
reasonable and necessary steps sufficient to produce compliance as soon as rg

an glection to make expenditures or to take action to perform an obligation of Grantg ‘
after Grantor's failure to perform, shall not affect Lender's right to declare a default &

Accelerate Indebtedness. Lender shall bave the right at its option to declare the entire4n
due and payable, including any prepayment penalty which Grantor would be required 1o pay,

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have
power of sale and to toreclose by natice and sale, and Lender shall have the righ
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall ha
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of
Property and collect the Rents, including amounts past due and unpaid, and apply the net pio
above Lender's costs, against the Indebtedness. In furtherance af this right, Lender may require af
other user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are'gdlie
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumeants rec
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by;

Lendar may exercise its rights under this

MMW 122600!‘6
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DEED OF TRUST
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mint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
i Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
&Qémwe or sale and to collect the Rents from the Property and apply the proceeds over and above the cost of

by a substantial amount.

Employment by Lender shall not disqualify a person from serving as a

] If Grantor remains in possession of the Property after the Property is sold as provided
therwise bacomes entitled to possession of the Preperty upon default of Grantor, Grantor shall
ufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
tal for the use of the Property, or {2) wvacate the Property immediately upon the demand of

ive Grantor reasonable notice of the time and place of any public sale of the Personal
hich any private sale or other intended disposition of the Personal Property is to be

Sale of the Property. To
the Property marsh Wi

permitted by applicable law, Grantor hereby waives any and all rights to have
its rights and remedies, the Trustee or Lender shall be free to sell all or any

Atterneays' Fees; Expen |nst|tutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be ent ch sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. 16t asy court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lendef : in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of i ome a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from tis ] enditure until repaid. Expenses covered by this paragraph include,
without limitation, however subjéct. te"8ny Hrsits’'under applicable law, Lender's attorneys' fees and Lender's legal
Acluding attorneys' fees and expenses for bankruptcy proceedings
{including efforts 10 modify or vacate aiy-gitoiatic stay ar m;unctlon), appeals, and any anticipated post Judgment
collection services, the cost of searchin :
reports, and appraisal fees, title insura
Grantor also will pay any court costs, in

Powars of Trustes. In addition to all powers of
take the following actions with respect to the Property upg
preparing and flllng a map or plat of the Real Propert ‘

public; (b) join in granting any easement or creati
subordination or ather agreement affecting this Deed

Obligations to Notify. Trustee shall not be obligated ty
trust deed or lien, or of any action or proceeding in whigh
required by applicable law, or unless the action or proceeding is

a matter of law, Trustee shall have the power to
h’e written request of Lender and Grantor (&) join in

Trustes. Trustee shall meet all qualifications required for Tru
and remedias set forth above, with respect to all or any part
forgclose by notlce and sale, and Lender shall have the right

under applicable law. In addition to the rights
the Progkrty, the Trustee shall have the right to
: judigial foreclosure, in either case in

Lender and recorded in the
all contain, in addition to all
antar, the book and page or

appointed under this Deed of Trust bv an instrument executed and acks
office of the recorder of SKAGIT County, State of Washington. The
other matters required by state law, the names of the original Lender,
the Auditor's File Number where this Deed of Trust is recorded, an

.ﬂower, and duties conferred
f substipation of Trustee shall

successor trusteg, without conveyance of the Property, shall succeed to g
upon the Trustee in this Deed of Trust and by applicable law. This procedurs
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required ar allowed by B
any notice required to be given under this Deed of Trust, including without limitati Joticg” of default and any
notice of sale shall be given in writing, and shall be effective when actually delivergd; #tally received by
telefacsimile {unless otherwise required by law}, when deposited with a nationally recogni ight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail
the addresses shown near the beginning of this Deed of Trust. All copies of natices of fo
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shoy
this Deed of Trust. Any party may change its address for notices under this Deed of Trust &
notice to the other parties, specifying that the purpose of the notice is to ¢hange the party's,
purposes, Grantor agrees to keep Lender informed at all tlrnes of Grantor's current address Subfe;z"t to o] ca[&!l :

notice given by Lender to any Grantor is deemead to be notice given to all Grantors.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are & part of this Deed of Tru

Amendments. This Deed of Trust, together with any Related Documents, constitutes the sntire un
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amen
Desd of Trust shall be effective unless given in writing and signed by the party ar parties sought to beg
bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furn
Lender, upon reguest, a certified statement of net operating income received from the Property during Grantg
pravious fiscal year in such form and detail as Lender shall require. "Net operating income” shall mean all%Zash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.
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DEED OF TRUST
¥oan No: 5110093-207 {Continued) Page 7

tion Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
d to interpret or define the provisions of this Deed of Trust.

here shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
he Property at any time held by or for the benefit of Lender in any capacity, without the written consent

f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
ty, State of Washington.

: Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
fitihg and signed by Lender. No delay or omission on the part of Lender in exercising any right
f such right or any other right. A waiver by Lender of a provision of this Deed of Trust
stitute a waiver of Lendet's right otherwise to demand strict compliance with that
wrision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
i hall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
Whenever the consent of Lender is required under this Deed of Trust, the granting
any instance shall not constitute continuing consent to subseguent instances where
+al| cases such consent may be granted or withheld in the sole discretion of Lender.

pravision
betwean Lek
as to any future tra {
of such consent by Lepd.
such cansent is requifed.d

it jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, ar
hce that finding shall not make the coffending provision illegal, invalid, or
stance. |f feasible, the offending provision shall be considered maodified so
hforceable. If the offending provision cannot be so maodified, it shalt be
Trust. Unless otherwise required by Iaw, he itlegality, lnvahdlty, or

that it becomes Iegalf
considered deleted fror

Successors and Assigns. Su Je ‘ 1
this Deed of Trust shall be blr‘fﬁmg L

person other than Grantor, Lender, without notice to Grantor, may
to this Deed of Trust and the Indebtedness by way of forbearance or
ns of this Deed of Trust or liability under the Indebtedness.

deal with Grantor's successors withi
extension without releasing Grantor fr

Waiver of Homestead Exemption. Grant .‘
exemption laws of the State of Washlngton

Trust.
of the United States of America. Words and terms use
include the singular, as the context rnay require. Waor

ar amounts shall mean ameunts in lawful money
ar shall include the plural, and the plural shall
t otherwise defined in this Deed of Trust shall

Beneficiary. The word "Beneficiary" means PEOPLES

Botrower. The word "Borrower” means Commonweahh Holdi
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust™ mean this Deedl esf Trust griang Grantor Lender, and Trustee, and
includes without limitation all assignment and security inte i
Rents.

Default. The word "Default™ means the Default set forth in this section titled "Default”,

Event of Default. The words "Event of Default” mean any of the even t farth in this Deed of Trust in

the events of defauit section of this Deed of Trust,

Grantor. The word "Grantor" means Commeonwealth Holdings LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endgrsgr
Lender, including without limitation a guaranty of all or part of the Note.

Improvements, The word "Improvements" means all existing and future imgrovemends, ‘buildings, structures,
mobile homes affixed an the Real Property, facilities, additions, replacemen i
Property.

Indebtedness. The word "Indebtedness® rmeans all principal, interest, and o 2
payable under the Note or Related Documents, together with all renewals of, exte
consolidations of and substitutions for the Note or Related Documents and any amg
Lender to discharge Grantor's abligations or expenses ingurred by Trustee or
obligations under this Deed of Trust, together with interest on such amounts as provided

. modifications of,
dedat, advanced by

Lander. The word "Lender" means PEOPLES BANK, its successors and assigns.

Note. The word "Note” means the promissary note dated December 24, 2014, in thi
amount of $202,500.00 from Grantor to Lender, together with all renewals of, extensions’
of, refinancings of, consolidations of, and substitutions for the promissory note or agred
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other

property; and together with all issues and profits thereon and proceeds (including without limitation <
proceeds and refunds of prermiums) from any sale or other disposition of the Property,

Property. The word "Property™ means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property™ mean the real property, interests and rights, as further described;

Deed of Trust.
A RAROREE
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DEED OF TRUST
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4d Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
eements, security agreements, mortgages, deeds of trust, security deeds, collateral mertgages, and all other
wmnts, agreaments and documents. whether now or hereafter existing, executed in connection W|th the
ed by this Deed of Trust,

word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
5 derived from the Property.

d "Trustee” means Land Title Co. of $kagit County, whose mailing address is 111 E. George
on, WA 98233 and any substitute or successor trustees.

AES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR

SANDRA WARDELL
Notary Public, State of Washington
My Commission Expires
February 21, 2018

STATE OF

a2 an e )

COUNTY OF S

, 20 | , before me, the undersigned
Mapager of Cummcnwealth Holdings LLC and personally known to me
evillepte to be a member or designated agent of the limited liability
company that executed the Deed of Trust andsckriowledged the Deed of Trust to be the free and voluntary act and
deed of the limited liability company, by authorsisy 'of statute, its articles of crganization or its operating agreement, for
the uses and purposes therein mentioned, and onipath stated that he or she is authorized to execute this Deed of Trust
and in fact executed the Deed of Trust on behalf o limited liability company.

Residing at m‘&vﬂ\@a@ﬂ_
My commission expires Q‘J«'I - f.ﬁ

B

Notary Public in and for the State of | QH

right, title and interest now held by you under the Deed of Trust.
Date:
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