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DEFINITIONS

ther words are defined in Sections 3,
h this~document are also provided in

Words used in multiple sections of this document are defined b
11, 13, 18, 20 and 21. Certain rules regarding the usage of wor
Section 16.

(A) "Security Instrument” means this document, which is dated DECEMBER: 10, 2014
with all Riders to this document.
(B) "Borrower" is

BERNARD E ELLIS, AND TRACY L ELLIS

, together

Borrower is the trustor under this Security Instrument.
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"Lender" is
OF AMERICA, N.A.
i§a NATIONAL ASSOCIATION

Tryon Street, Charlotte, NC 28255
j eﬁc:lary under this Security Instrument.
Trustee! is
N TRUST COMPANY N.A

T RD, SIMI VALLEY, WA 93603

(E) "Noie" m a;rs the, promissory note signed by Borrower and dated  DECEMBER 10, 2014 . The
er.owes Lender

USAND and 00/100

Dollars (US. § 10
Payments and to ;
(F) "Property" ‘ineans’
Property "

s Security Instrument, plus interest.

curity Instrument that are executed by Borrower. The following Riders

are to be executed by Bon'm-{éf ;
[} Adjustable Rate Rid:
[ ] Balloon Rider
] VA Rider

] Second Home Rider
1-4 Family Rider
(1 Other(s) [specify]

(I) "Applicable Law' means all {iing applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders ‘

Jjudicial opinions.
()) "Community Association Dues, F.
charges that are imposed on Borrower or
similar organization.

ansfer of funds, other than a transaction originated by check,
ated through an clectmmc temnnal telephomc mstrument

(M) "Miscellaneous Proceeds means any compensatic
any third party {other than insurance proceeds paid under‘thé cow mg' descrlbed in Sectlon 3) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other
conveyance in lieu of condemnation; or (iv) misrepresentations
of the Property.

(N) "Mortgage Insurance” means insurance protecting Lend
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act { J.8.C.
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they m ght € am
any additional or successor legislation or regulation that governs the sdme.
Security Instrument, "RESPA" refers to all requirements and restrictions thaé azé im
"federally related mortgage loan" even if the Loan does not qualify as a "federa
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title
that party has assumed Borrower's obligations under the Note and/or this Security Instrum

TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rerew;
medifications of the Note; and (ji) the performance of Borrower's covenants and agreements
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Tré
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bwey of sale, the following described property located in the
' COUNTY of SKAGIT
ype of Recording Jurisdiction] [Name of Recording Jurisdiction]

BXHIBIT "A" ATTACHED HERETO AND MADE A DPART HEREQF.

which currently has the adires
4412 STATE RT. 9, SEDRO WOOLLEY
[Street/City]

Washington 98284 Address™):

[Zip Code]

TOGETHER WITH al
appurtenances, and fixtures now-ur
covered by this Security Instrum
"Property."

BORROWER COVENANTS tiat Bex
right to grant and convey the Prope
record. Borrower warrants and will defe;
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT o
covenants with limited variations by jurisdis
property.

nts now or hereafter erected on the property, and all easements,
r a part of the property. All replacements and additions shall also be

I of the foregoing is referred to in this Security Instrument as the

is lawfully seised of the estate hereby conveyed and has the
the Property is unencunbered, except for encumbrances of
he title to the Property against all claims and demands,

s uniform covenants for national use and non-uniform
to constitute a uniform security instrument covering real

UNIFORM COVENANTS, Borrower and Lender cove

I.  Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, andnterest o
prepayment charges and late charges due under the ¥ y
pursuant to Section 3. Payments due under the Note and Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Pend raymient under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all §
Note and this Security Instrument be made in one or more of thi following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasur heck or; cashier's check, provided any such
check is drawn upon an institution whose deposits are insured b
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the |
other location as may be designated by Lender in accordance with th
may return any payment or partial payment if the payment or partial pay fiicient to bring the Loan
current. Lender may accept any payment or partial payment insufficierit,to prin “Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment opsparti payments in the future,
but Lender is not obligated to apply such payments at the time such payment accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay intesest on uhap funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loat, carieps:
do so within a reasonable period of time, Lender shall either apply such funds or retuti’th
applied earlier, such funds will be applied to the outstanding principal balance under the:
to foreclosure. No offset or claim which Borrower might have now or in the future ag st Len
Borrower from making payments due under the Note and this Security Instrument or perforinin
and agreements secured by this Security Instrument. b

2.  Application of Payments or Proceeds. Except as otherwise described in this Sect
accepted and applied by Lender shall be applied in the following order of priority: (a) intefest,
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall bé agp
Periodic Payment in the order in which it became due. Any remaining amounts shall be appli

charges, second to any other amounts due under this Security Instrument, and then to reduce
balance of the Note.

nd agree as follows:

ppayment Charges, and Late Charges.
the debt evidenced by the Note and any
er shall also pay funds for Escrow Items

ion designated in the Note or at such
tice proyisions in Section 15. Lender
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f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
t to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
thah, one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
it of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
xists after the payment is applied to the full payment of one or more Periodic Payments, such excess
applied.to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
{ ibed in the Note.

end or postpone the due date, or change the amount, of the Periodic Payments.
for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
ate.is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
items which can attain priority over this Security Instrument as a lien or encumbrance
on the Propesty;
insurance required under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrowerto Eender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Secfid) ¢ /dtems are called "Escrow Items." At origination or at any time during the term of
d Community Association Dues, Fees, and Assessments, if any, be escrowed by
d assessments shall be an Escrow Item. Borrower shall promptly furnish to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow
" obligation to pay the Funds for any or all Escrow Items. Lender may
nder Funds for any or all Escrow Items at any time. Any such waiver
uch waiver, Borrower shail pay directly, when and where payable, the
hich payment of Funds has been waived by Lender and, if Lender
idencing such payment within such time period as Lender may
payments and to provide receipts shall for all purposes be deemed to
in this Security Instrument, as the phrase "covenant and agreement” is
ay Escrow Items directly, pursuant to a waiver, and Borrower
Lender may exercise its rights under Section 9 and pay such
er Section 9 to repay to Lender any such amount. Lender may
§ time by a notice given in accordance with Section 15 and,
| Funds, and in such amounts, that are then required under

requires, shall furnish to Leiy
require. Borrower's obligation td*
be a covenant and agreement contg
used in Section 9. If Borrower is &b
fails to pay the amount due for an E
amount and Borrower shall then be o
revoke the waiver as to any or all Escrow
upon such revocation, Borrower shall pay 0 Yendd
this Section 3.

Lender may, at any time, collect and hold ¥unds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and

ds: due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accord, :
The Funds shall be held in an institution whose depqst
entity (including Lender, if Lender is an institution whes s0 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrowe [t er than the time specified under RESPA.
Lender shail not charge Borrower for holding and applyinz thet znnually analyzing the escrow account, or
""" ot unds and Applicable Law permits

g or Applicable Law requires interest to be
ny interegt Hr earnings on the Funds. Borrower

ed by a federal agency, instrumentality, or

Lender to make such a charge. Unless an agreement is made in
paid on the Funds, Lender shall not be required to pay Borrower:
and Lender can agree in writing, however, that interest shal
Borrower, without charge, an annual accounting of the Funds as réq ESPA.
If there is a surplus of Funds held in escrow, as defined under & der shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of. i
RESPA, Lender shall notify Borrower as required by RESPA, and Borré
necessary to make up the shortage in accordance with RESPA, but in ho'
there is a deficiency of Funds held in escrow, as defined under RESPA, Lei
by RESPA, and Borrower shall pay to Lender the amount necessary to m
with RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument,
Borrower any Funds held by Lender. ;
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges:” fip
attributable to the Property which can attain priority over this Security Instrument, leas
rents on the Property, if any, and Community Association Dues, Fees, and Assessm ‘
that these items are Escrow Items, Borrower shall pay them in the manner provided in Secti
Borrower shall promptly discharge any lien which has priority over this Security
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i
defends against enforcement of the lien in, legal proceedings which in Lender's opinion opera
enforcement of the lien while those proceedings are pending, but only until such proceedings aré. ci
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien

ay to Lender the amount
¥2 monthly payments. If
Borrower as required
ciency in accordance
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istrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
s Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
thigt notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in

ider may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
1sed.by-Lender in connection with this Loan.

rty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
gainst loss by fire, hazards included within the term "extended coverage," and any other
but not limited to, earthquakes and floods, for which Lender requires insurance. This
intained in the amounts {(including deductible levels) and for the periods that Lender

g the insurance shall be chosen by Borrower subject to Lender's right to disapprove

ight shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this' Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a onesiim ge for flood zone determination and certification services and subsequent charges
each time remapgings 'or Similar changes occur which reasonably might affect such determination or
certification. Borrawer shall alsg-ge responsible for the payment of any fees imposed by the Federal Emergency
1 with the review of any flood zone determination resulting from an objection

verage shall cover Lender, but might or might not protect Borrower,
ents of the Property, against any risk, hazard or liability and might
previously in effect. Borrower acknowledges that the cost of the

provide greater or lesser co
insurance coverage so obtain
obtained. Any amounts disbursed by der this Section 5 shall become additional debt of Borrower
secured by this Security Instruméni unts shall bear interest at the Note rate from the date of
disbursement and shall be payable, wiih sucti‘inierest, upon notice from Lender to Borrower requesting payment,
All insurance policies required by et ahd rengwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard meftgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall Haye the'right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to LéndeT aif receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not & ise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard moitgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.
In the event of loss, Borrower shall give prompt notice
make proof of loss if not made promptly by Borrower. Uj
any insurance proceeds, whether or not the underlying’ir
restoration or repair of the Property, if the restoration o epai
not lessened. During such repair and restoration period;, Leid
proceeds until Lender has had an opportunity to inspect suck-Pop; ure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undestaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series rogress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law ires_hterest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any in ‘earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall notbe pdid.sut.of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair ‘eco cally feasible or Lender's
security would be lessened, the insurance proceeds shall be applie secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Bo irance proceeds shall be
applied in the order provided for in Section 2. _
1f Borrower abandons the Property, Lender may file, negotiate and settle any
related matters. If Borrower does not respond within 30 days to a notice from
has offered to settle a claim, then Lender may negotiate and settle the claim. The
the notice is given. In either event, or if Lender acquires the Property under Secti
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amotiitiot t
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (ol
any refund of uneamed premiums paid by Borrower) under all insurance policies covesjiig
as such rights are applicable to the coverage of the Property. Lender may use the insuras
repair or restore the Property or to pay amounts unpaid under the Note or this Security Tisst
not then due.
6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
within 60 days after the execution of this Security Instrument and shall continue to occupy‘th¢ Prope
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender othetwisé,agr
in writing, which consent shail not be unreasonably withheld, or unless extenuating circumstances, exist which
are beyond Borrower's control.

insurance carrier and Lender. Lender may
and Borrower otherwise agree in writing,
s required by Lender, shall be applied to
nomically feasible and Lender's security is
ve the right to hold such insurance
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Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
troy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Vhetherar not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
ropertyTrom deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
at repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
.avaid further deterioration or damage. If insurance or condemnation proceeds are paid in connection

Application. Borrower shall be in default if, during the Loan application process,
itities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially falsé, m ing;;or inaccurate information or statements to Lender (or failed to provide Lender
with material information} in ection with the Loan, Material representations include, but are not limited to,
representations concerning Bosfower's occupancy of the Property as Borrower's principal residence.
9. Protection o i est in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to performy the”covénants and agreements contained in this Security Instrument, {(b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
eding in batkruptcy, probate, for condemnation or forfeiture, for enforcement of a
vk this Sécprity Instrument or to enforce laws or regulations), or (c) Borrower

Borrower or any persei,

lien which may attain priori

airing the Property. Lender's actions can include, but are not
which has priority over this Security Instrument; (b) appearing
to protect its interest in the Property and/or rights under this

limited to: (a) paying any sums securé
in court; and (c) paying reasonable a
Security Instrument, including its secured
but is not limited to, entering the Prop }
windows, drain water from pipes, elimina or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender mi ¢ action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do sa, # is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9. A

by this Security Instrument. These amounts shall bear inte
shall be payable, with such interest, upon notice from Lgn

If this Security Instrument is on a leasehold, Borr
Borrower acquires fee title to the Property, the leasehold
the merger in writing. ”

10. Mortgage Insurance. If Lender required Mortgage ance'
Borrower shall pay the premiums required to maintain the Morigage In:
Mortgage Tnsurance coverage required by Lender ceases toibe availa
previously provided such insurance and Borrower was required i
the premiums for Mortgage Insurance, Borrower shall pay th&*
substantially equivalent to the Mortgage Insurance previously in effect, At 4 cost
cost to Borrower of the Mortgage Insurance previously in effect, from an dlternate:mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not asailable, Béir wer shall continue to pay
to Lender the amount of the separately designated payments that were dué.whe: thensiirance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refisiidsble loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstan
ultimately paid in full, and Lender shall not be required to pay Borrower any
reserve. Lender can no longer require loss reserve payments if Mortgage Insurands
for the period that Lender requires) provided by an insurer selected by Lender ag
obtained, and Lender requires separately designated payments toward the premiums fi
Lender required Mortgage Insurance as a condition of making the Loan and Botrow >
separately designated payments toward the premiums for Mortgage Insurance, Borrower sh
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss s
requirement for Mortgage Insurance ends in accordance with any written agreement betw
Lender providing for such termination or until termination is required by Applicable La
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. '

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certair:, losses. it ma;
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

a condition of making the Loan,
e in effect. If, for any reason, the
from the mortgage insurer that
pasatoly designated payments toward
~required to obtain coverage
tantially equivalent to the
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
greements with other parties that share or modify their risk, or reduce losses. These agreements are on
geid conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
its. These agreements may require the mortgage insurer to make payments using any source of funds

ge insurer may have available (which may include funds obtained from Mortgage Insurance

f these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
liate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
erized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
rigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
Surer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termeg:“captive refasurance.” Further:

s of the Loan. Such agreements will not increase the amount Borrower will

nd they will not entitle Borrower to any refund.

piits will not affect the rights Borrower has - if any - with respect to the
omeowners Protection Act of 1998 or any other law, These rights may

rtain disclosures, to request and obtain cancellation of the Mortgage

ge losurance terminated automatically, and/or to receive a refund of any

§ re unearned at the time of such cancellation or termination.

s Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

iseellaneous Proceeds shall be applied to restoration or repair of the
omically feasible and Lender's security is not lessened. During such
have the right to hold such Miscellaneous Proceeds until Lender has
nsure the work has been completed to Lender's satisfaction,
en promptly. Lender may pay for the repairs and restoration in a
gres§ payinents as the work is completed. Unless an agreement is made
ést t be paid on such Miscellaneous Proceeds, Lender shall not be
i Miscellaneous Proceeds. ¥ the restoration or repair is
e lessened, the Miscellaneous Proceeds shall be applied to
r or not then due, with the excess, if any, paid to Borrower.
e order provided for in Section 2,

o0ss in value of the Property, the Miscellaneous Proceeds shall
ent, whether or not then due, with the excess, if any, paid

repair and restoration period, Léid
had an opportunity to inspect suck

In the event of a total taking, destruction,
be applied to the sums secured by this Security
to Borrower,

In the event of a partial taking, destruction, or loss in 0 Property in which the fair market value of
the Property immediately before the partial taking, desiryetion, or lpss in value is equal to or greater than the
amount of the sums secured by this Security Instrument diately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree” iting, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaries oczeds multiplied by the following fraction:
(2) the total amount of the sums secured immediately before rtialitaking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before th partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower. ‘

In the event of a partial taking, destruction, or loss in value
the Property immediately before the partial taking, destruction, or 1558
sums secured immediately before the partial taking, destruction, or loss:
otherwise agree in writing, the Miscellancous Proceeds shall be applied
Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender 3rrQ
(as defined in the next sentence) offers to make an award to settle a claim for dama
to Lender within 30 days after the date the notice is given, Lender is auth
Miscellaneous Proceeds either to restoration or repair of the Property or to th
Instrument, whether or not then due. "Opposing Party" means the third party th :
Proceeds or the party against whom Borrower has a right of action in regard to Misceiidne

Borrower shall be in default if any action or proceeding, whether civil or criminal,
judgment, could result in forfeiture of the Property or other material impairment of.,
Property or rights under this Security Instrument. Borrower can cure such a default ant
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disih
that, in Lender's judgment, precludes forfeiture of the Propetty or other material impairme; d
in the Property or rights under this Security Instrument. The proceeds of any award or claim for dari:
attributable to the impairment of Lender's interest in the Property are hereby assigned and
Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall hesapplied”in
the order provided for in Section 2.

erty=i-which the fair market value of
35 than the amount of the
ess Borrower and Lender
secured by this Security

that the Opposing Party

orrower fails to respond
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
dification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
gny Huccessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
pterest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
.or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
strument by reason of any demand made by the original Borrower or any Successors in Interest of
. orbearance by Lender in exercising any right or remedy including, without limitation, Lender's
ance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
yount thén/due, shall not be a waiver of or preclude the exercise of any right or remedy.

s obligations and liability shall be joint and several. However, any Borrower who co-signs
it hut does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
d convey the cosigner's interest in the Property under the terms of this Security
nally obligated to pay the sums secured by this Security Instrument; and (c) agrees

urity Instrument or the Note without the co-signer's consent,
s pf Section 18, any Successor in Interest of Borrower who assumes Botrower's
obligations under this Security”Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under | ecutity Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Secy nt unless Lender agrees to such release in writing. The covenants and
agreements of this Security all bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
14. Loan Charges. |
Borrower's default, for the p
Instrument, including, but not lii
other fees, the absence of express
not be construed as a prohibition

giing Lender's interest in the Property and rights under this Security

rneys' fees, property inspection and valuation fees. In regard to any
in this Security [nstrument to charge a specific fee to Borrower shall
ing: of such fee. Lender may not charge fees that are expressly
able Law,

refunded to Borrower. Lender may choose to’make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a tefund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whe #prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by di &yment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of suck’ e.
15.  Notices. All notices given by Borrower or L tion with this Security Instrument must be
in writing. Any notice to Borrower in connection with Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or whe, ditud livered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constifirie=ho # Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Proderty Adds ¢s unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall pramptly {y Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's: hange’ of address, then Borrower shall only
report a change of address through that specified procedure. Th e omy-one designated notice address
under this Security Instrument at any one time. Any notice to Lendershal e given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shali riot be ed to have been given to
Lender until actually received by Lender. If any notice required by this " urity* Insttument is also required
under Applicable Law, the Applicable Law requirement will satisfy the torresponding‘requirement under this
Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Anstrum
by federal law and the law of the jurisdiction in which the Property is iocated. A
contained in this Security Instrument are subject to any requirements and li‘mitai m
Applicable Law might explicitly or implicitly allow the parties to agree by contract 6r# mj
silence shall not be construed as a prohibition against agreement by contract, In the e
clause of this Security Instrument or the Note conflicts with Applicable Law, such cont]
provisions of this Security Instrument or the Note which can be given effect without the cof
As used in this Security Instrument: (a) words of the masculine gender shail
corresponding neuter words or words of the feminine gender; (b) words in the singular shalf n
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to ta}
17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Securitydns{

$ilent, but such
y provision or
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i8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
Property" means any legal or beneficial interest in the Property, including, but not limited to, those
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
gement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

i ll.or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
ersen‘and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
ire immediate payment in full of all sums secured by this Security Instrument. However, this
e exercised by Lender if such exercise is prohibited by Applicable Law.

s secured by this Security Instrument. If Borrower fails to pay these sums prior to the
Lender may invoke any remedies permitted by this Security Instrument without further

19. Borrowér
shall have the nght

it to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
forcement of this Security Instrument discontinued at any time prior to the earliest
e Property pursuant to any power of sale contained in this Security Instrument;
> Law might specify for the termination of Borrower's right to reinstate; or (¢)

entry of a Judgment enforcing
sums which then would be du under this Security Instrument and the Note as if no acccleratlon had occurred;
‘ nants or agreements; (c) pays all expenses incurred in enforcing this
5ut not limited to, reasonable attorneys fees property mspectlon and valuatlon

as Lender may reasonably require to assure that Lender's interest
Instrument, and Borrower's obligation to pay the sums secured by
changed. Lender may require that Borrower pay such reinstatement
e followi g forms as selected by Lender: (a) cash; (b) money order; (c)

this Security Instrument, shail
sums and expenses in one or mo

mstitution whose deposits are insuré
Transfer. Upon reinstatement by Borr
fully effective as if no acceleration had o
acceleration under Section 18.

20. Sale of Note; Change of Loan 3ep
Note (together with this Security Instrument)

ﬂilsﬁecunty Instrument and obllgat]ons secured hereby shall remain
red. HeWwever, this right to reinstate shall not apply in the case of

; Notice of Grievance. The Note or a partial interest in the
h be sold one or more times without pricr notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and,performs othet, mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. Th ight be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a changé ofth Lpan Servicer, Borrower will be given written
notice of the change which will state the name and 3 deéss of th new Loan Servicer, the address to which
payments should be made and any other information tiges in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is s Iviet 240 Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Bofr einain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed b
by the Note purchaser,

Neither Borrower nor Lender may commence, join, or
individual litigant or the member of a class) that arises from th
Instrument or that alleges that the other party has breached any provision
Security Instrument, until such Borrower or Lender has notified the gth
compliance with the requirements of Section 15) of such alleged bread
reasonable period after the giving of such notice to take corrective actipr
period which must elapse before certain action can be taken, that time perio
purposes of this paragraph. The notice of acceleration and opportunity to cure - et to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous _
defined as toxic or hazardous substances, pollutants, or wastes by Environmeiiai’ L
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pe
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materid
Law" means federal laws and laws of the jurisdiction where the Property is located that rek
environmental protection; (c) "Environmental Cleanup” includes any response action
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" m ;
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower sh
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environm
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of

-y'-rluty owed by reason of, this
E‘:w1th such notice given in
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ubstance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
ply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
l}jrecognized to be appropriate to normal residential uses and to maintenance of the Property (including,
ot limited to, hazardous substances in consumer products).
Borrawer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
on. by any governmental or regulatory agency or private party involving the Property and any
ance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
idition, in ﬁmg but not limited to, any spilling, leaking, dlscharge release or threat of release of any

Is‘necessary, Borrower shall promptly take all necessary remedial actions in accordance
Mothing herein shall create any obligation on Lender for an Environmental Cleanup.

ies. Lender shall give notice to Borrower prior to acceleration following
) iant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Ap;i cidble Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure thie default; (€) a date, not less than 30 days from the date the notice is given to
Borrower, by which tgi | be cured; and (d) that failure to cure the default on or before the
7 n acceleration of the sums secured by this Security Instrument and
sale of the Property at py fic auctm at a date not less than 120 days in the future. The notice shall
{ ight instate after acceleration, the right to bring a court action to

y other defense of Borrower to acceleration and sale, and any
the notice by Applicable Law. If the default is not cured on or
, Lender:at its option, may require immediate payment in full of all
& thout further demand and may invoke the power of sale
and/or any other remedies permitigéd_b plicable Law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies p this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence
If Lender invokes the power of sa shall give written notice to Trustee of the occurrence of

an event of default and of Lender s elect i tpcause the Property to be sold. Trustee and Lender shall
ad:-shall give such notices to Borrower and to other persons as
Applicable Law may require, After the ti equired by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Barrower, shzil sell the Property at public auction to the
highest bidder at the time and place and under the te ignated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee: ast
periods permitted by Applicable Law by public ann
sale. Leuder or its designee may purchase the Prope

Trustee shall deliver to the purchaser Trustee's deé ;

or warranty, expressed or implied. The recitals in the Titstee’s deed, shall be prima facie cvidence of the
truth of the statements made therein. Trustee shall apply th; ceeds of the sale in the following order:
(a) to all expenses of the sale, mcludmg, but not limited to, m :sonabl stee's and attorneys' fees; (b) to
rson or persons legally entitled to

other matters required to be i
before the date specified in the no

izg the Property without any covenant

23. Reconveyance. Upon payment of all sums secured by thig*% ' stfmnent, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Insirument all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconv without warranty to the
person or persons legally entitled to it. Such person or persons shall pay jefi.costs and the Trustee's
fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may D
successor trustee to any Trustee appointed hereunder who has ceased to act. Withoyt
the successor trustee shall succeed to all the title, power and duties conferr
Applicable Law.

25.  Use of Property. The Property is not used principally for agricultural putjoses

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorn d gpsts in any
action or proceeding to construe or enforce any term of this Security Instrument. T at
whenever used in this Security Instrument, shall include without limitation attorneys' fee:
any bankruptcy proceeding or on appeal.
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AL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
JEBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
W SH GTON LAW,

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
in any Rider executed by Borrower and recorded with it.

Lﬁ&@lﬁ‘-’ﬁ 6 W (Seal)

BERNARD E. ELLIS - Borrower
2

A;ac( (Seal)
TRACY L. ELI.\._IB - Borrower

{Seal)
- Borrower

(Seal)
- Borrower

TIMOTHY PAUDLER NMLS#
Home Loan Consultank 518814
Bank of America, N.A. NMLS#

359402

State of Washmgton })

County of Snohom:s 88.

On this day personally appeared before me

to me known to be the individual, or individuals desh%bed i
instrument, and acknowledged that he~{she-or they) signed th
act and deed, for the uses and purposes therein mention
this (O dayof D¢ ¢

{Seal or stamp)

Notary Public
State ol Washingtan

H JUANELL SMITH
My Appointment Expires Apr 9, 2017

WASHINGTON--Single Family—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Deed of Trust-WA

e S ANRATAN
201412726 35

Skagit County Auditor $84.00
12/26/2014 Page 11 of  1210:29AM



Exhibit A

h 1gton; being a portion of the Northeast %4 of the Southeast ¥4 and of the
¥ortheast V4 of Section 25, Township 36 North, Range 4 East, W.M.
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