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ED OF TRUST [FHA cASE NO.

566-1376012-703
MERS Phone: 888-679-6377

Loan Number: 5390 O

MIN: 10072870000224238
Grantor%v Last name first, then fi
. GLE ZACHARY K.

initials):

2. CARBERRY, DIONE

3 LAND TITLE OF SKAGIT COUNTY
4,

5. ' COS’/ D {/

6 5

[] Additional names on page of document. ™

Grantce(s) (Last name first, then first name and initials)

. MORTGAGE ELECTRONIC REGISTRATION S NC., {(MERS)

2.
3. PINNACLE CAPITAL MORTGAGE CORPORATIQN

4 Lawd T e & $S el
5.

6.

[] Additional names on page of document.
Legal Description {(abbreviated: i.e., lot, block, plat or section, township, ran

PTN GOV. LOT 2, 36-34-4 E W.M. (AKA PTN TRS,

$#134-789) .

Full legal descrlptlon on 1r;age of documen

Assessor' s Property arcel(s) or Account Number(s) 340436-0-006-080C
Reference Numbcr(s) Assngned or Released:

(] Additional referénces on page of document.

Sp
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DEED OF TRUST ("Security Instrument") is made on DECEMBER 15, 2014
s ZACHARY K. GLEAVE , A MARRIED MAN, A5 HIS SEPARATE

{"Borrower").
) TITLE & ESCROW COMPANY OF SKAGIT COUNTY

Security Instrument is  PINNACLE CAPITAL MORTGAGE
("Lender").
(A CORPORATION organized and existing under the laws of

. Lender's address is 3010 LAVA RIDGE
OSEVILLE, CALTIFORNIA 95661

Delaware, and has an addres

679-MERS. Lender has appointg
for the debt evidenced by the ‘iow) (this "Loan") and attached a MERS Rider to this
whlch further describes the relationship between Lender

ds and supplements this Security Instrument.

WO HUNDRED SIXTY THOUSAND FIVE
HUNDRED FIFTY AND 00/100 Deollars
(US. § 260,550.00 ). This debt'is ‘evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for month onts, with the full debt, if not paid earlier,
due and payable on JANUARY 1, 2045

Borrower owes Lender the principal sum

TRANSFER OF RIGHTS IN THE PROPERTY"
This Security Instrument secures to Lender: (a) the repa’ we-debt evidenced by the Note, with
interest, and all rencwals, extensions and modifications of the Notg; (b) the ment of all other sums, with
interest, advanced under paragraph 7 to protect the securi
performance of Borrower' s covenants and agreements under this
purpose, Borrower irrevocably grants and conveys to Trustes, in €
described property located in SKAGIT C

LEGAL DESCRIPTION ATTACHED HERETO AND MARE A ART HEREQOF
A.P.N.: 340436-0-006-0800 P29850

éAll or part of the_purchase price of the Property

or with the money loaned.
Lni Tt
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h has the address of 16856 MOUNTAIN VIEW ROAD

[Street]

MOUNT VERNON » Washington 98274 {"Property Address"):
[Zip Code]

1ktures now or hereafter a part of the property. All replacements and additions shall
urity Insttument. All of the foregoing is referred to in this Security Instrument
understands and agrees that MERS holds only legal title to the interests granted

he ight to foreclose and sell the Prupcrty, and to take any action required of
i ¢leasing or canceling this Security Instrument.

subject to any encumbrances of;

THIS SECURITY INSTRUMENTE, mbines uniform covenants for national use and non-uniform
covenants with limited variations by _]UII i

property.

rges. Borrower shall include in each
in the Note and any late charges, a sum
e Pxoperty, (b} leasehold payments or

Development ("Secretary"), or in any year in which such prem
held the Security Instrument, each monthly payment shall alsé.)
mortgage insurance premium to be paid by Lender to the Secretary,
mortgage insurance premium if this Security Instrument is held by the
be determined by the Secretary. Except for the monthly charge by (
"Escrow Items” and the sums paid to Lender are called "Escrow Funds.

Lender may, at any time, cellect and hold amounts for Escrow Items in pefegate amount not to
exceed the maximum amount that may be required for Borrower's escrow ac '

y charge instead of a
reasonable amount to
hese items are called

by RESPA for unanticipated disbursements or disbursements before the Borrower's pa
in the account may not be based on amounts due for the mortgage insurance premium

B
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
haccount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
y time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
rower to make up the shoriage as permitied by RESPA.

Fynds are pledged as additional security for all sums secured by this Security Instrument.

not become obligated to pay to the Secretary, and Lender shall promptly refund
r. Immediately prior to a foreclosure sale of the Property or its acquisition by
Lender, Borr
(b), and (c). - ‘
3. Application of
follows: 4
FIRST, to the mottgag
charge by the Secret&
SECOND, to any taxes

bremium to be paid by Lender to the Secretary or to the monthly
e monthly morigage insurance premium;

EIFTH, to late charges due underth;
4. Fire, Flood and Other Haza
Property, whether now in existence 4

acceptable to, Lender.
In the event of loss, Borrower shall give Lender i
loss if not made promptly by Borrower.

either (a) to the reduction of
uent amounts applied in the

the indebtedness under the Note and this Security Instrument, first fo-a
order in paragraph 3, and then to prepayment of principal, or (b) to
Property. Any application of the proceeds to the principal shall not ex
monthly payments which are referred to in paragraph 2, or change the a
insurance proceeds over an amount required to pay all outstanding indets
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer ' operty that
extinguishes the indebtedness, all right, title and interest of Borrower in and to % { in force
shall pass to the purchaser. :
5. Occupancy, Preservation, Maintenance and Protection of the Property;.

‘or postpone the duc date of the
t of suchpayments. Any excess
upd 7he Note and this

FHA WASHINGTON DEED QOF TRUST - MERS
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ansfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
car after the date of occupancy, unless the Lender determines that requirement will cause undue

ﬁinable action to protect and preserve such vacant or abandoned Property. Borrower
t #f Borrower, during the loan application process, gave materially false or inaccurate
Lender (or failed to provide Lender with any material information) in connection
e Note, including, but not limited to, representations concerning Borrower's
srincipal residence. If this Security Instrument is on a leasehold, Borrower
H] f the lease. If Borrower acquires fee title to the Property, the leasehold
s Lender agrees to the merger in writing.

sds of any award or claim for damages, direct or consequential, in
her taklng of any part of the Property, or for conveyance in place

occupancy of thié Proper
shall comply with the p
and fee title shall not 4

6. Condemn
connection WIth any con

indebtedness that remains nn‘paid
proceeds to the reduction of the

Instrument shall be paid to the entity legaily
7. Charges to Borrower and Protectiia

adversely affect Lender's interest in the Property, up
to Lender receipts evidencing these payments. ‘
If Borrower fails to make these payments or the p : erl by paragraph 2, or fails to perform
v &r there is a legal proceeding that

peeeding in bankruptey, for
pay whatever is necessary to
yment of taxes, hazard
insurance and other items mentioned in paragraph 2.
Any amounts disbursed by Lender under this paragraph shall becom ‘debt of Borrower and

be secured by this Security Instrument These amounts shall bear interest from t te of disbursement at

Borrower shall promptly discharge any lien which has priority over this
Borrower: (a) agrees in writing to the: paymcnt of the obligation secured by the

the holder of the lien an agreement satisfactory to Lender subordinating the lien to th:s_ﬁ_S,.
If Lender determines that any part of the Property is subject to a lien which may attait
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ty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
1 more of the actions set forth above within 10 days of the giving of notice.
Feis: Lender may collect fees and charges authorized by the Secretary.
ds for Acceleration of Debt.
Dwitaplt. Lender may, except as limited by regulations issued by the Secretary in the case of

Property, is soiﬂ«w
{ii} The Property,

se transferred (other than by devise or descent), and
; lay the purchaser or grantee as hls or her prmmpal residence,

©

subsequent events.
(d) Regulations of HUD Secret n many circumstances regulations issued by the Secretary
s, to require immediate payment in full and

thorize acceleration or foreclosure if not

(e) Mortgage Not Insured. Borrower agrés;

; ccurity Instrument and the Note are not
determined to be eligible for insurance under

ousing Act within 60 DAYS

secured by this Security Instrument. A written state

dated subsequentto 60 DAYS ate hereof, declining to insure

this Security Instrument and the Note, shall be deeméd “wori proof of such ineligibility.

Notwithstanding the foregoing, this option may not be exe 3

of insurance is solely due to Lender's failure to remit a my
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lende

in full because of Borrower's failure to pay an amount due under the Note or thi

right applies even after foreclosure proceedings are mstltuted To rcmsta

Upon reinstatement by Borrower, this Security Instrument and the obligations that it secst
effect as if [.ender had not required immediate payment in full. However, Lender is not r¢
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t if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
ars immediately preceding the commencement of a current foreclosure proceeding, (ii)
ill prechude foreclosure on different grounds ini the future, or (iii) reinstatement will adversely
ity of the lien created by this Security Instrument.

N ot Released Forbearance by Lender Not a Wawer. Extension of the titne of payment

Borrower shall not operate to release the liability of the original Borrower or
mterest Lender shall not be required to ‘commence procecdings against any

ny right or remedy.
Bound; Joint and Several Liability; Co-Signers. The covenants and
shall bind and benefit the successors and assigns of Lender and

agreements of this Secu
Borrower, subject to the

ortgage, grant and convey that Borrower's interest in the Property
ent; () not personally obligated to pay the sums secured by this
| i any other Borrower may agree to extend, modify, forbear
or make any accommodations with regir s terms of this Security Instrument or the Note without that
Borrower's consent.
13. Notices. Any notice to Borrawer pravided for in this Security Instrument shall be given by

delivering it or by mailing it by first clas

5 provided in this paragraph.
hall be governed by federal law and the
t.that any provision or clause of this
all not affect other provisions
onflicting provision. To this
severable.

te and of this Security

14. Governing Law; Severability, This Securify, It
law of the jurisdiction in which the Pl’Opcrty is lOcate'

Substances that are generally recognized to be appropriate to normal residential
the Property.
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tances affectmg the Property is necessary, Borrower shall promptly take all necessary remedial actions
itz with Environmental Law.

f: this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous

nvironmental Law and the following substances: gasoline, kerosene, other flammable or

staducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or

ioactive materials. As used in this paragraph 16, "Environmental Law" means federal

sdiction where the Property is located that relate to health, safety or environmental

17. Assigiiment of

revenues of the Property tower authorizes Lender or Lender' s agents to collect the rents and revenues

and hereby directs eag 4 operty to pay the rents to Lender or Lender’s agents. However, prior

to Lender's notice to rrower's breach of any covenant or agreement in the Security
vd receive all rents and revenues of the Property as trustee for the benefit

of Lender and Borrower. ent'G

for additional security only.

tenant.

ient of the rents and has not and will not perform any act
iights under this paragraph 17.

maintain the Property before or after giving
appointed receiver may do so at any time
y default or invalidate any other right
erminate when the debt secured by the

that would prevent Lender from exercising

Lender shall not be required te enter upon,
notice of breach to Borrower. However, Lender or a judigi
there is a breach. Any application of rents shall not ¢
or remedy of Lender. This assignment of rents of the;
Security Instrument is paid in full.

d after publication
at public auctmn
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ruth nf the statements made therem Trnstee shall app]y the proceeds of the sale in the fnllowmg

to it or to the clerk of the superior court of the county in which the sale took place,

ik's interest in this Security Instrument is held by the Secretary and the Secretary
ayment in full under paragraph 9, the Secretary may invoke the nonjudicial power
ingle Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.8.C. 3751 etseq.)
fare commissioner designated under the Act to commence foreclosure and to sell

any rights othgrw e ﬂalﬂe to a Lender under this paragraph 18 or applicable law.

19. Reconveyanée, Upon'jpayment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the P
secured by this Security
Person or persons Ieg’a‘f

“hereunder who has ceased to act. Without conveyance of the
all the title, power and duties conferred upon Trustee herein

sed principally for agricultural purposes.
over its reasonable attorneys' and costs in any action
is Security Instrument. The term “attorneys' fees,”

whenever used in this Security Instrument, s'
in any bankruptcy proceeding or on appeal,

of this Security Instrurnent.
[Check applicable box({es)].
{] Cendominium Rider
[[] Planned Unit Development Rider

[] Non-Owner Occupancy Rider [X] Other [Specify] -

[REMAINDER OF THIS PAGE INTENTIONALLY LE

| g L
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L AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REFPAYMENT OF A DEBT ARE NOT

-Borrower ONE CARBERR rrower

f C \ TN
(Seal) )/B{LSeal)

(Seal)
-Borrower

(Seal)

-Borrower
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[Space Below This Line For Acknowtedgment)

appeared before me ZACHARY K. GLEAVE AND DIONE

to me known to be the individu
instrument, and acknowledged

dividuals described in and who executed the within and foregoing

Loan Qriginator: RYAN BUKOSKEY, NMLSR ID 138725
Loan 8r%8%nator Organization: ARSOLUTE MOR E, NMLSR

R
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EXHIBIT “A”

LEGAL DESCRIPTION

Tract B,-Skag v Short Plat No. 134-79, approved February 8, 1980 and recorded February 11,
1980, in Volu art Plats, page 37, under Skagit County Auditor’s File No. 8002110042, records
of Skagit County, Washiigton; being a portion of Government Lot 2, Section 36, Township 34 North,
Range 4 East, W.M.

EXCEPT that portien the Southeasterly of the following described line:

BEGINNING at the Nor erf
also being the Northerly rmost cofner
thence South 40°28°50” East along thi
the TRUE POINT OF BEGIN®
thence North 43°05°02” East for
Tract B at a point bearing South 3
comer of said Tract B, also being the:
No. 134-79 and being the terminus of sa

st corner of said Tract B, Skagit County Short Plat No. 134-79,

act C of said Skagit County Short Plat No. 134-79;

e, common to said Tracts B and C for a distance of 90.34 feet to
dline;

6.18 feet, more or less, to the Northeasterly line of said
dnd a distance of 60.00 feet from the Northerly most
inost corner of Tract A of said Skagit County Short Plat

TOGETHER WITH that portion of Tract C ¢f sdid Skagit County Short Plat No. 134-79, described as

follows:

BEGINNING at the Northerly most corner of said TractC
being the Northwesterly most corner of Tract B of sai
thence South 40°28°50™ East along the line common t
thence South 43°05°02” West, for a distance of 69.50 fe

it County Short Plat No. 134-79, also
nty Short Plat No. 134-79;

and C for a distance of 90.34 feet;
35740 the POINT OF BEGINNING.

Situate in the County of Skagit, State of Washington

MR
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Loan Number: 59000000280

(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
day of DECEMBER, 2014 , and is incorporated into and amends and
f Trust (the "Security Instrument") of the same date given by the undersigned
here are one or more persons undersigned) to secure Borrower's Note to
RTGAGE CORPCRATION, A CALIFORNIA CORPORATION

overing the Property described in the Security Instrument, which is located

ROAD, MOUNT VERNON, WASHINGTON 98274
[Property Address]

made in the Security [nstrument, Borrower and Lender further
is amended as follows:

n Systems, Inc, MERS is a separate corporation that is the
der. MERS is organized and existing under the laws of
2026, Flint, MI 48501-2026, tel. (888)
ise the rights, duties and obligations of
ted to appointing a successor trustee,
foreclosing or directing Trustee to
as Lender may deem necessary
y successors and assigns of
gns, as well as Lender, until

"MERS" is Mortgage Electronic Regl
Nominee for Lender and is acting solely for

or appropriate under this Security Instrument. The term "MERS
MERS. This appointment shall inure to and bind MERS, its su
MERS' Nominee interest is terminated.

2. The Security Instrument is further amended to add the followi
paragraph defining the term "MERS", which appears before the Transfs
of said Security Instrument:

FHA MERS RIDER - Single Family DocMagic € o
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RANSFER OF RIGHTS IN THE PROPERTY
ansfer of Rights in the Property section of the Security Instrument is amended to read as follows:

-and agreements under this Security Instrument and the Note. For this purpese,
ints and conveys to Trustee, in trust, with power of sale, the following described

of SKAGIT
[Name of Recording Jurisdiction]

which currently has the address of 1€ WNTAIN VIEW ROAD

[Street]

MOUNT VERNON WA
[City] [State]

{"Property Address"):

TOGETHER WITH all the improvements now or ki
appurtenances, and fixtures now or hereafter a part of the pr
be covered by this Security Instrument. All of the foregoing is
"Property."

Lender, as the beneficiary under this Security Instrument, designate
Any notice required by applicable law or this Security Instrument to be
MERS as the designated Nominee for Lender. Borrower understands
designated Nominee for Lender, has the right to exercise any or all interests.
including, but not limited to, the right to foreclose and sell the Property; and to § y actian required of
Lender including, but not limited to, assigning and releasing this Security Insfryment, asd gibstituting a
successor trustee. .
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of the Security Instrument is amended to read as follows:

es. All notices given by Borrower or Lender in connection with this Security Instrument must
yanotice o Borrower in connection w1th this Security Inslrument shall be deemed to havc

specifies a procédure

of address through that
Security Instrument &
by first class mail to Le
to Borrower. Borrower

of the Property, the successor trustee shall succeed to'
herein and by applicable law.

DocMagic €Faoting
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(Seal) @ : (\YG‘“_’ ’/{ //\ ~(Seal)

-Borrower ONE CARBERRS}\/ orrower

{Seal)
-Barrower

(Seal)
-Borrower
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