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P72507 / 4083-000-01

[Include tot, block and plat or section; Full legal description located on page 3

2002118y

DEFINITIONS
Words used in multiple sections of this docume
Sections 3, 11, 13, 18, 20 and 21, Certain rules reg
also provided in Section 16.

{A) "Security Instrument means this document, which is
together with ail Riders to this doctument.

(B} "Borrower" is Brian Givens and Kelly Givens, uple

below and other words are defined in
f words used in this docurnent are

er 22, 2014 .

Borrower is the trustor under this Security Instrument.
(C) "Lender" is North Coast Credit Union
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ter is a A Non-Profit Corporation

and existing under the laws of Washington
jress is 1100 Dupont Street

, WA 98225

(1.S. 8159, %50. 00
Payments and to pay thy in full not later than January 1, 2045
(F) "Property" mes
Property.” '
d by the Note, plus interest, any prepayment charges and late charges
zhdar this Security Instrument, plus interest.

(H) "Riders" means all Rid&
Riders are to be executed by B

[1 Second Home Rider
pment Rider L 114 Family Rider
Other(s) [specify]

[x] Adjustable Rate Rider || ¢
Balloon Rider D Planng
VA Rider iweskh

¢deral, state and local statutes, regulations,
ordinances and administrative rules and ordcrs (that hawe theefect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Ass
charges that are imposed on Borrower or the Prope
association or similar organization.

peans all dues, fees, assessments and other
dominium association, homeowners

instrument, computer, or magnetic tape so as to order, instruct; :
or credit an account. Such termn includes, but is not limited to, points4]
machine transactions, transfers initiated by telephone, wire tr
transfers.

(L) "Escrow Items' means those items that are described in Section 3.
(M) "Miscellaneous Proceeds' means any compensation, settlement, award
by any third party (other than insurance proceeds paid under the coverages
damage to, or destruction of, the Property; (ii) condemnation or other takir
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, c
value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayme
the Loan.
{O) "Periodic Payment' means the regularly scheduled amount due for (i) principal and riterpst
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ancial institution to debit
ansfers, automated teller
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“RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
] ing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
, or afty'additional or successor legislation or regulation that governs the same subject matter. As used
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
#lated mortgage [oan" even if the Loan does not qualify as a "federally related mortgage

This Secuntyfﬁstru
maodifications of the N
Security Instrume:
Trusiee, in trust,

For this purpose, Borrower irrevocably grants and conveys to
f sale, the following described property located in the
of Skagit :

[Name of Recerding Jurisdiction]
PLAT, accecrding to the plat thereof, recorded

in Volu.me 7 of Plats,sp ‘
55, records of Skagit . shingten.
Situated in Skagit Count¥,. WasShington.

Parcel ID Number: P72507/ 4083-000~015-0005
305 Picneer Drive

Burlington [City]
("Property Address"):

rrently has the address of
[Street]
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erec
easements, appurtenances, and fixtures now or hereafter a part of the p eplacements and
additions shall also be covered by this Security Instrument. All of the foreg
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully se1sed of the estate

demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anﬂ
covenants with limited variations by jurisdiction to constitute a uniform security instrumen
property. k
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“UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ayment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges.
i3l pay when due the principal of, and interest on, the debt evidenced by the Note and any
arges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
fon 3 Payments due under the Note and this Security Instrurnent shall be made in U. S

returned to Lender unpaid, Lender may require that any or all subsequent payments
fi] this Security Instrument be made in one or more of the following forms, as
h; (b} money order; (c) certified check, bank check, treasurer's check or
ny such check is drawn upon an institution whose deposits are insured by a
federal agency’ it or entity; or (d} Electromc Funds Transfer
Payments are dee
such other location a4 )
Lender may return aiy pa partial payment if the payment or partial payments are insufficient to
bring the Loan current 3y jaccept any payment or partial payment insufficient to bring the Loan
current, without waiver &f any ghis hérpunder or prejudice to its rights to refuse such payment or partial

ich unapplied funds until Borrower makes payment to bring
ithin a reasonable period of time, Lender shall either apply

the Loan current. If Borrower doesn

such funds or return them to Borrower.
principal balance under the Note 1mm_
might have now or in the future against

2. Apphcatmn of Payments or Pmceeds E
payments accepted and applied by Lender shall bq

following order of priority: (a} interest
nts due under Section 3. Such payments
came due. Any remaining amounts

then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a

be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prg
the Note shall not extend or postpone the due date, or change the amount, of the,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peric
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for fia;
for: (a) taxes and assessments and other items which can attain priority over this Sec
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
premiums for any and all insurance required by Lender under Section 5; and (d) Mdri
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymers
Insurance premiums in accordance with the provisions of Section 10. These items are c
Items." At origination or at any time during the term of the Loan, Lender may require that Cop
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ticiation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
5 shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

ms for which payment of Funds has been waived by Lender and, if Lender requires,
“receipts evidencing such payment within such time period as Lender may requite,

is used in Section 9 ]
Borrower fails to pay

and pay such amoupt;
amount. Lender may
accordance with Section,

shall then be Obllgated under Section 9 to repay to Lender any such
tver as to any or all Escrow Items at any time by a notice given in

instrumentality, or entity (including Lend Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shalkapply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not ch rite Borrower ar holding and applying the Funds annually
analyzing the escrow account, or verifying the Escrow Jlitmsk

Funds and Applicable Law permits Lender to make
or Applicable Law requires interest to be paid on the
any interest or earnings on the Funds. Borrower and
shall be paid on the Funds. Lender shall give to Borrow
Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as de

. Unless an agreement is made in writing
er shall not be required to pay Borrower
pree in writing, however, that interest

d4nd Borrower shall pay to
, but in no more than 12
fing “BESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lefider
up the deficiency in accordance with RESPA, but in no more than 12 monthl

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
SWer(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
at only so long as Borrower is pertormmg such agreement; (b) contests the lien in good faith

Instrument. If Lender determines that any part of the Property is subject to a lien
% over this Security Instrument, Lender may give Borrower a notice identifving the

connection w1th this Loan.
er shall keep the improvements now existing or hereafter erected on
fire, hazards included within the term "extended coverage," and any

under no obligation to purchase any
gé shall cover Lender, but might or might
€ SoiTten of the Property, against any risk,
i as previously in effect. Borrower
significantly exceed the cost of
ender under this Section 5 shall

become additional debt of Borrower secured hy this Security Irtstr
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suc

mortgagee and/or as an additional loss payee. Lender shall have the right t
certificates. If Lender requires, Borrower shall promptly give to Lender al
renewal notices. If Borrower obtains any form of insurance coverage, not otk
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such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
en completed to Lender's satisfaction, provided that such inspection shall be undertaken
der may disburse proceeds for the repairs and restoration in a single payment or in a series
yments as the work is completed. Unless an agreement is made in writing or Applicable Law
estto be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
farntngs on such proceeds, Fees for public adjusters, or other third parties, retained by
¢ paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

Section 2.
If Borrower abagglo

er does not respond within 30 days to a notice from Lender that the
ia claim, then Lender may negotiate and settle the claim, The 30-day
given. In either event, or if Lender acquires the Property under

proceeds in an atount not amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's (other-thian the right to any refund of unearned premiums paid by
Borrower) under all insurance policit viting the Property, insofar as such rights are applicable to the
nsurance proceeds either to repair or restore the Property or

residence within 60 days after the execu
Property as Borrower s principal residenc

circumstances exist which are beyond Borrower s controll .
7. Preservation, Maintenance and Protectici erty; Inspections. Borrower shall not
deteriorate or commit waste on the

Botrower shall maintain the Property in

determined pursuant to Section 3 that repair or restoratio
promptly repair the Property if damaged to avoid furth
i id i the Property, Borrower
ased proceeds for such
a ment orina series of

to repair or restore the Property, Borrower is not relieved of Borrowers
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspect
reascnable cause, Lender may mspect the interior of the improvements on the* ]
Borrower notice at the time of or prior to such an interior mspectlon specifying such =i

8. Borrower's Loan Application. Borrower shall be in default if, durin

representations include, but are not limited to, representations concerning Borrower's oc
Property as Borrower' s principal residence.
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“9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment. if
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
ceeding that might significantly affect Lender's interest in the Property and/or rights under
nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
f a lien which may attain priority over this Security Instrument or to enforce laws or

riate t0 protect Lender's interest in the Property and rights under this Security
protecting and/or assessing the value of the Property, and securing and/or repairing
ctmns can mclude but are not limited to: (a) paymg any sums secured by a lien

entering the Property to
from pipes, eliminateJ

Fepairs, change locks replace or board up doors and windows, drain water
ng. oF, other code vnolatlons ot dangerous conditions, and have utilities tumed

secured by this Security Ins{mm . Fhese amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabiles“with interest, upon notice from Lender to Borrower requesting
payment. ' b
If this Security Instrument .
lease. If Borrower acquires fee title to" & Propel
Lender agrees to the merger in writing,# ¢
10. Mortgage Insurance. If Lendet reg Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required, te;maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by"Lender ceases to be available from the mortgage insurer that
previously prowded such insurance and Borkpiver was regeiired to make separately designated payments
toward the premiums for Mortgage Insurance, Borrgw all pay the premiums required to obtain
coverage substantially equivalent to the Mortgage viously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgagd Insur previously in effect, from an alternate
mortgage insurer selected by Lender. If substantial}ly-equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender thé asm ¢ separately designated payments that
were due when the insurance coverage ceased to be in eff endeg' will accept, use and retain these
payments as a non-refundable loss reserve in lieu of M tgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uleimately in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss: epcan no longer require loss
i od that Lender requires)
ained, and Lender requires
ance. [FLender required Mortgage
‘ separately designated
iums required to

.o]d Borrower shall comply with all the provisions of the
the teasehold and the fee title shall not merge unless

payments toward the premiums for Mortgage Insurance, Borrower shall
maintain Mortgage Insurance in effect, or to provide a non-reﬁmdable

Lender providing for such termination or until termination is required by App
Section 10 affects Borrower's obligation to pay interest at the rate provided in the No
Mortgage Insurance reimburses Lender {or any entity that purchases the Noik
may incur if Borrower does not repay the Loan as agreed. Borrower is not a
Insurance. )
Mortgage insurers evaluate their total risk on all such insurance in force from timest

Insurance premiums).

= i
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~As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
tity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
+ might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

greements will not affect the amounts that Borrower has agreed to pay for
or any other terms of the Loan. Such agreements will not increase the amount

nts will not affect the rights Borrower has - if any - with respect to the
the Homeowners Protection Act of 1998 or any other law. These rights

may include “the rigl
Mortgage Insurance,

termination.

11. Assignment o
assigned to and shall be

If the Property is daing,
the Property, if the restor
During such repair and restoral .
';Lt such Property to ensure the work has been completed to
Lender's satisfaction, provided thai spection, shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single di i i i
completed. Unless an agreement is mat
Miscellaneous Proceeds, Lender shall n
Miscellaneous Proceeds If the restoration

required to pay Borrower any interest or earnings on such
| pair is not economically feasible or Lender's security would
!ge sums secured by this Security Instrument,

applied in the order prowded for in Section 2.

In the event of a total taking, destruction
Proceeds shall be applied to the sums secured by thi
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in Yalué of the Property in which the fair market
value of the Property immediately before the partial takin or loss in value is equal to or
t immediately before the partial
res in writing, the sums
Miscellaneous Proceeds
' immediately before the
7idue of the Property
»e paid to Borrower.
whigh the fair market
“Is less than the
{“yalue, unless

lue of the Property, the Miscellaneous
strument, whether or not then due, with

multiplied by the following fraction: (a) the total amount of the
partial taking, destruction, or loss in value divided by {b) th
immediately before the partial taking, destruction, or loss in value. An balahc
In the event of a partial taking, destruction, or loss in value of the Prop

Opposing Party (as defined in the next sentence) offers to make an award to settle & ¢
Borrower fails to respond to Lender within 30 days after the date the notice is given, Len
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mea
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rig
regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
4udgment, could result in forfeiture of the Property or other material impairment of Lender's
he Property or rights under this Securlty Instrument. Borrower can cure such a default and, if
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

d for in Section 2.
eleased; Forbearance By Lender Not a Waiver. Extension of the time for

amortization of the sum
Borrower or any Succe:
wnder's acceptance of payments from third persons, entities or
mounts less than the amount then due, shall not be a waiver of or

and agrees that Borrower's obligé’t‘iﬁi’"[‘
co-signs this Security Instrument bu
Security Instrument only to mortgage

make any accommodations with regard to th
co-signer's consent.

Subject to the provisions of Section 18, an;
Borrower's obllgatlons under this Security Instru '

in Interest of Borrower who assumes
and is approved by Lender, shall obtain

s Lender agrees to such release in
wﬂting. The covenants and agreements of this Security Instruinent: shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lende

14. Loan Charges. Lender may charge Borrower fes
Borrower's default, for the purpose of protecting Lender's
Security Instrument, including, but not limited to, attomeys' fe

charge to the permitted lmit; and (b) any sums already collected from Borrowe:
limits will be refunded to Borrower. Lender may choose to make this refund by r

reduction will be treated as a partial prepayment without any prepayment charge’(
prepayment charge is provided for under the Note). Borrower's acceptance of any st
direct payment to Borrower will constitute a waiver of any right of action Borrower migh
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securi
must be in writing. Any notice to Borrower in connection with this Security Instrument shall
have been given to Borrower when mailed by first class mail or when actually delivered to Bi

11464657
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¢t address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
lless~Applicable Law expressly requires otherwise. The notice address shall be the Property Address

Lender has designated another address by notice to Borrower. Any notice in
urity Instrument shall not be deemed to have been given to Lender until actually
notice required by this Security Instrument is also required under Applicable
equirement will satisfy the corresponding requirement under this Security

Law, the A
Instrument. ™,

16. Governmg L
governed by federal |

JSeverability; Rules of Construction. This Security Instrument shall be
the.Jaw of the jurisdiction in which the Property is located. All rights and
Instrument are subject to any requirements and limitations of
ght explicitly or implicitly allow the partles to agree by centract or it

eminine gender; (b) words in the singular shall mean and
L "may"” gives sole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower st
18. Transfer of the Property or
"Interest in the Property™ means any legal

n one copy of the Note and of this Security Instrument.
eficial Interest in Borrower. As used in this Section 18,

escrow agreement, the intent of which is the transfer of ti

If all or any part of the Property or any Intere rty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bofrower i spld or transferred) without Lender's prior
written consent, Lender may require immediate payiie full of all sums secured by this Security
Instrument. However, this option shall not be exercised: i
Applicable Law.

If Lender exercises this option, Lender shall give Bo
provide a period of not less than 30 days from the date the

Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. ]
; [ sontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to er of sale contained in
this Security Instrument; (b) such other period as Applicable Law might

Borrower's right to reinstatc; or (c) entry of a judgment enforcing thi

to, reasonable attorneys' fees, property inspection and valuation fees, and Dther' L
purpose of protecting Lender's interest in the Property and rights under this Security
takes such action as Lender may reasonably requm: to assure that Lender's interest in

Instrument, shall continue unchanged Lender may require that Borrower pay such reinstaten
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} mon

11464657 | l
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ied check, bank check, treasuret's check or cashier's check, provided any such check is drawn upon

fully effective as if no acceleration had occurred. However, this right to reinstate shall not
asz'of acceleration under Section 18,

ate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ith this Security Instrument) can be sold one or more times without prior notice to
ight result in a change in the entity (known as the "Loan Servicer"} that collects
der the Note and this Security Instrument and performs other mortgage loan
e Note, this Security Instrument, and Applicable Law. There also might be
an Servicer unrelated to a sale of the Note. If there is a change of the Loan

one or more changes*y
Servicer, Borrower wil

of transfer of servicing. If the Note is sold and thereafter the Loan is
the purchaser of the Note, the mortgage loan servicing obligations
“Servicer or be transferred to a successor Loan Servicer and are not
stherwise provided by the Note purchaser.

ay cosmimence, join, or be joined to any judicial action {as either an

reason of, this Security Instrument, un
notice given in compliance with the r"'

must elapse before certain action can be taken, that time
: iz paragraph. The notice of acceleration and
and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed
action provisions of this Section 20.

21. Hazardous Substances. As used in this "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polluta - wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammabl i leum products, toxic pesticides
and herbicides volatile solvents, materials containing asbes dehyde, and radiocactive materials;

relate to health, safety or environmental protection; (c) "Environments Clearau‘ includes any response
action, remedial action, or removal action, as defined in Environme : (d) an "Enwronmental
Condition" means a condition that can cause, contribute to, or i
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stora
Substances, or threaten to release any Hazardous Substances, on or in the P

Hazardous Substances that are generally recugmzed to be appropriate to normal resi
maintenance of the Property (including, but not limited to, hazardous substances in consurnér
Borrower shall promptly give Lender written noiice of (a) any 1nvest1gat|on claim,
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le#ise of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
ubstance which adversely affects the value of the Property. If Borrower learns, or is notified
menta] or regulatory authority, or any private party, that any removal or other remediation

COVENANTS. Borrower and Lender further covenant and agree as follows:
“Remedies. Lender shall give notice to Borrower prior to acceleration following

the default; (h) ‘the
the notice is given to

default on or beforsit
this Security Instram
the future. The notic

, by which the default must be cured; and (d) that failure to cure the
éeified in the notice may result in acceleration of the sums secured by
£ the Property at public auction at a date not less than 120 days in
nform Borrower of the right to reinstate after acceleration, the

{0 acceleration and sale, dAiid
Law. If the defaunlt is not cuw

otlier matters required to be included in the notice by Applicable
n or before the date specified in the notice, Lender at its option,

further demand and may invd
Applicable Law. Lender shall be en
provided in this Section 22, including
evidence.

If Lender invokes the power of Lender shall give written notice to Trustee of the
occurrence of an event of default and of Ligsider's elect; 1. to cause the Property to be sold. Trustee
and Lender shall take such actmn regarding notlc ] ‘and shall give such notices to Borrower
2 time required by Applicable Law and
d on Borrower, shall sell the Property
nder the terms designated in the

mited to, reasonable attorneys' fees and costs of title

of the Property for a period or periods permitted by Ap
time and place fixed in the notice of sale, Lender or its
sale.

l;éasonahle Trustee's
nd (c) =ty excess to the
f nty, in which the

the following order: (a) to all expenses of the sale, mcludmg, but no hm:t@d
and attorneys’ fees; (b) to all sums secured by this Security Instrume
person or persons legally entitled to it or to the clerk of the superior cou
sale toak place. )

23. Reconveyance. Upon payment of all sums secured by this Security Insi
request Trustee to reconvey the Property and shall surrender this Security Int
evidencing debt secured by this Security Irstrument to Trustee. Trustee shall reg
without warranty to the person or persons legally entitled to it. Such person or perso
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time 14
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conv
Property, the successor trustee shall succeed to all the title, power and duties conferred upon
herein and by Applicable Law. '

cnder shall

11464657 ‘ 99991951,
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Use of Property. The Property is not used principally for agricultural purposes.

rneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
proceeding to construe or enforee any term of this Security Instrument. The term "attorneys'
er used in this Security Instrument, shall include without limitation attorneys' fees incurred

rrower accepts and agrees to the terms and covenants contained in this
ider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Borrower
{Seal)
-Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
11464657
-E(WA) (0012)03 Page 14 of 15 Form 3048
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OF WASHINGTON

to me known to b 1v1dual(s) described in and who excguted the within and foregoing instrument,

] |gned the samé as his/het/theid free and voluntary act and deed, for the

day of Dt:,C.:J,{ er 2C‘}(

)77 ““‘“@@“Wﬁ

Notary Public in and for the Slate of Washington, regiding at

Se.dve - Wool
My Appointment Expires on 70 /S/aOf&

MM{?aj. j&hb\“‘:jb

11464657 9599
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ADJUSTABLE RATE RIDER

{(1-Year Treasury Index - Rate Caps)

ATE RIDER is made this 22nd  day of December 2014 ,

and is incorporated
of Trust, or Sec

(the "Lender") of the
Instrument and located at: .

MUST PAY.

, ants and agreements made in the

Security Instrument, Borrower and Lender furthér vl agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAHGES
The Note provides for an initial interest rate of

for changes in the interest rate and the monthly payment

.500 %. The Note provides

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of Fastary 2020
and on that day every 12th month thereafter. Each date on whith-my intgtest rate could
change is callfed a "Change Date."”

11464657

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-1 - Single Family - Fannie Mae/Fi
UNIFCRM INSTRUMENT

Fannie Mae 4-1/5-1/6-1 ARM
Form 3108 1/01 SD

@-821 R (0402).01 ) V!
Page 10f 4 Initials: %
VMP Mortgage Solutions, Inc.

QT

Skagit County Auditor $91.00
12/24/2014 Page 168 of 19 1:08PM



average yield on United States Treasury securities adjusted to a
year, as made available by the Federal Reserve Board. The most
recent Index “figu le as of the date 45 days before each Change Date is called the
"Current Index."

if the Index .

Before each Change“fi & Note Holder will calculate my new interest rate by adding
Three percentage points
( 3.000 %) to the }ndex The Note Holder will then round the result of
this addition to the nearest onieight!i of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this royhde unt will be my new interest rate until the next
Change Date, :

The Note Holder will then det

the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new intereitirate in sulgstantially equal payments. The result of
this calculation will be the new amount of my monthi

{D) Limits on Interest Rate Changes .

The interest rate | am reguired to pay at tr

4.500 % or less than

will never be increased or decreased on any single C

point {1.0%) from the rate of interest | have been
interest rate will never he greater than

Date will not be greater than
hereafter, my interest rate

(E) Effective Date of Changes

Date until the amount of my monthly payment changes again.
{F) Notice of Changes

the amount of my monthly payment before the effective date of any ch :g
include information required by law to be given to me and also the title and/
of a person who will answer any question | may have regarding the notice.

11464657
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of tt ity Instrument is amended to read as follows:

Property or a Beneficial Interest in Borrower. As used in
Interest in the Property" means any legal or beneficial
including, but not limited to, those beneficial interests
deed, contract for deed, installment sales contract or
‘intent of which is the transfer of title by Borrower at a

transferred inA |
ESCrow agreemé
future date to

*"'a natural person and a beneficial interest in
t Lender's prior written consent, Lender
¢l of all sums secured by this Security
all not be exercised by Lender if such
le Law. Lender also shall not exercise this
,be submitted to Lender information required

exercise is prohibited by Apt
option if: (a) Borrower cause

security will not be |mpa|red by the.it
breach of any covenant or agreement
to Lender.

tion and that the risk of a
ity Instrument is acceptable

Lender may also require the transferee to sigri“a 25
is acceptable to Lender and that obiigates the tr: keep all the
promises and agreements made in the Note and i i Y Instrument.
Borrower will continue to be obligated under theNeote and .4 Security

. agreem ent that

Section 15 within which Borrower must pay all sums secured by
Instrument. If Borrower fails to pay these sums prior to the expir
period, Lender may invoke any remedies permitted by this Security lnstar
without further notice or demand on Borrower.

11464657
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Bria%,Givens

%/Mw ) d;mw (Seal)

Kelllz.r é(verts/

-Borrower

{Seal)

-Borrower

(Seal)
-Borrew er

({Seal)

11464657
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(Seal)
~-Borrower

(Seal)

-Borrower
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