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Prepared By:
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aiove This Line For Recording Data

FHA Case Number: 566-1355268/962-255
Loan Number: 71507
MIN: 1007992-0000071507-7

State of Washington

HOME EQUITY CON
This deed of trust se

Reference Number(s) of Related Document

Grantor(s):
Bernard C. Sturing
Ruth E. Sturing

ARD TITLE GF SKAGIT COUNTY

Grantee(s):
Secretary of Housing and Urban Development

Abbreviated Legal Description:
P107075 4589-000-008-0007

Additional Legal Description is on Page 2 of Document
Lot 8, Cooper's Add Div No 1

Trustee: Senior Qfficial with responsibility for §
Insurance Programs in the Department of Housing and Ur
Field Office with jurisdiction over the property descri
designee of that OQfficial

7
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This Deed of Trust is Znd & subordinate to Deed of Trust recorde
December :_li, 2014, under Auditor's File No. 20141234004 @, .




("Security Instrument” or "Second Security Instrument”) is made on December
tor is Bernard C, Sturing and Ruth E. Sturing, husband and wife whose
NACORTES, WA 98221-2184 ("Borrower"). The trustee is Senior Official
Family Mortgage Insurance Programs in the Department of Housing
Id Office with jurisdiction over the property described below, or a
rustee”). The bheneficiary is the Secretary of Housing and Urban
s 451 Seventh Street, SW, Washington, DC 20410 ("Lender" or

repay to Lender amounts which Lender is obligated to advance,

Development, whose a‘e
"Secretary"). Borrower has
including future advan:
same date as this Set
Borrower's Note dated th
Instrument secures to Lend
at a rate subject to adjustm
a maximum principal amoun .
(U.S. $492,000. 00}); (b) the paym@'

) _r*éi ("Loan Agreement"). The agreement to repay is evidenced by
ame date as this Security Instrument {"Second Note"). Thls Secunty

lnstrument and the Second Note. Fer

pose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following

cfibed property located in Skagit County, Washington:

Legal description attached hereto as

k property. All replacements and additions
shall also be covered by this Security Instrument. oregoing is referred to in this Security

Instrument as the "Property.”

Instrument given by Borrower and dated the same date
Instrument”). Borrower warrants and will defend generally th
demands, subject to any encurnbrances of record.

ity Instrument ("First Security
roperty against all claims and

THIS SECURITY INSTRUMENT combines uniform coveﬁianfss
covenants with limited variations by jurisdiction to constitute a unifor
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree

1.  Payment of Principal and Interest. Borrower shall pay when due th ' and interest on,
the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property charge
insurance premiums, flood insurance premiums, ground rents, condominiu
association fees, and any other assessments that may be required by local
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om monthly payments due to the Borrower or by charging such payments to a
ided for in the Loan Agreement.

. This insurance shall be maintained in the amounts, 'to the extent and
Lender. Borrower shall also insure all improvements on the Property,

Security Instrument and then to hé
Security Instrument. Any excess in

this Security Instrument and the First Note and First
y legally entitled thereto.

In the event of foreclosure of this Sec
extinguishes the indebtedness, all right,
force shall pass to the purchaser.

¢ Instrument or other transfer of title to the Property that
and interegt of Borrower in and to insurance policies in

Occupancy, Preservation, Maintenance apd
Application; Leaseholds. Borrower shall occy establlsh and use the Property as Borrower's
Frincipal Residence after the execution of this Beo ent and Borrower (or at least one
Borrower, if initially more than one person are Borfowers 2|l continue to occupy the Property
as Borrower's Principal Residence for the term of the, Seuri rument. “Principal Residence”
shall have the same meaning as in the Loan Agreemert

Borrower shall not commit waste or destroy, damage s
the Property to deteriorate, reasonable wear and tear excepted. Borrowér shall also be in default if
Borrower, during the loan application process, gave materially’ fz - ipaccurate information or
statements to Lender (or failed to provide Lender with any maierlal information) in connection with
the loan evidenced by the Note, including, but not limited to, reprfesentaﬁmns c;oncernlng Barrower's
occupancy of the Property as a Principal Residence. If this S ity. Instrysitent is on a leasehold,
Borrower shall comply with the provisions of the lease. if Borrowsr: acguirgs fde title to the Property,
the leasehold and fee title shall not be merged unless Lender agrees ‘mergeg.in writing.

ange the Property or allow

Charges to Borrower and Protection of Lender's Rights in the Pro
governmental or municipal charges, fines and impositions that are n 5 ‘
Borrower shall pay these obligations on time directly to the entity which“is owed:th payment If
failure to pay would adversely affect Lender's interest in the Property, 1

SO7GEN3O03U
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ation or to enforce laws or regutations), then Lender may do and pay
y protect the value of the Property and Lender's rights in the Property,
including payment-of taxes; fiezard insurance and other items mentioned in Paragraph 2.

he Property, Lender shall advance and charge to Borrower all
: or the Mortgage Insurance Premium as defined in the Loan
Agreement as well ag. ‘
Agreement. Any amo
debt of Borrower as provid
Instrument.

6. Inspection. Lender or its ag
reasonable manner and at reas
prior to any inspection or appraisal ;speci
be related to Lender's interest in t
in default, Lender may take reasori
Property without natice to the Borrow

7. Condemnation. The proceeds of any for damages, direct or consequential, in
connection with any condemnation or ot art of the Property, or for conveyance in
place of condemnation, shall be paid to Lender ads shall be applied first to the reduction
of any indebtedness under the Second Note a y Instrument, and then to the reduction
of any indebtedness under the First Note and’ 5 Instrument. Any excess proceeds over
an amount required to pay all outstanding mdeh dnass inder the Second Note and this Security
Instrument and the First Note and First Security Ifisto paid to the entity legally entitied
thereto.

8.  Fees. Lender may collect fees and charges authorized

9. Non-Borrowing Spouse. Not Applicable

10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death,

(i}
() Lender shall defer the Due and Payable requirement under Paragrs
for any period of time (“Deferral Period™) in which a Non-Borrowi
71 SD?GEPIJLDIUILIIIH
Accenture Mortgage Cadence Document Center & - {4 0f12) Washington Second Deed of Trust - HECM A
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(c)

(d)
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ragraph 8 resides in the Property as his or her Principal Residence and all of the
awing conditions are, and continue to be, met:

Such Non-Borrowing Spouse remained the spouse of the identified

Borrower for the duration of such Borrower's lifetime;

gh Non-Borrowing Spouse has established legal ownership or other
going legal right to remain in the Property securing the Second Note;

rat of Due and Payable Status shall cease and the Second Note will
y dug.ahd payable in accordance with the terms of the Second

and no other Borrower retains itié 1 the Property in fee simple or retains a leasehold under
a lease for not less than 99 years:which is renewable or a lease having a remaining period of
not less than 50 years beyond the date of the 100th blrthday of the youngest Borrower or

Property). A Deferral of Due and 'F’ayable
immediate payment in full under this Paragra

Due and Payable with Secretary Appi:
of all sums secured by this Security Instrus

{i} The Property ceases to be the Principa
death and the Property is not the Principal

(i)  For a period of longer than twelve (12) co
the Property because of physical or mental
Residence of at least one other Bormrower; or

ths, a Borrower fails to occupy
theRroperty is not the Principal
(i) An obligation of the Borrower under this Security In:

A Deferral of Due and Payable Status is not permitted when :
payment in full under Paragraph 10(¢).

e Lender on
whether the

Notice and Certification to Lender. Borrower shall complete
an annual basis a certification, in a form prescribed by the Ler
Property remains the Borrower's Principal Residence and, if.ap
Residence of his or her Non-Barrowing Spouse. Where a Borro
Non-Borrowing Spouse in Paragraph 9, the Borrower shall also comg

EN3D3U
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11.

12.

71
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atinue to be met. During a Deferral Period, the Bomrower's annual certifications,
Paragraph, must continue to be completed and provided to the Lender by the
”Spouse The Borrower shall also notify the Lender whenever any of the events

{ii)
(iii)

{iv} Provide the Lender

{f} MNotice to the Secretary an
any Non-Borrowing Spouse ideniified in Paragraph 9 whenever any event listed in Paragraph
10 (b} and (¢) occurs during a Beferral Period.

(a) the Property to a trust which meets the
a trust's interests in the Property to a
for purposes of this Paragraph 10, A trust
shall not be considered an occupant [

purposes of this Paragraph 10.

Reinstatement. Borrower has a right to be reinsta
payment—'m-full This right applies even after foreclosure procee

; in the requirement for
nary attorney's fees and

commencement of foreclosure proceedlngs W|th|n two vyears i
commencement of a current foreclosure proceeding, (i) reinstatement
different grounds in the future, or (jii} reinstatement will adversely affect*ih# pri¢

Instrument.
S507GEN3IOSU
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13.

(b)

(c)

14. Relationship to First Security Instrument.

(a)

(b)

715

0299 (07/14)
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Sorrower agrees to extend this Security Instrument in accordance with this
If Lender determines that the original lien status of the Security Instrument
{ler state law (including but not limited to S|tuat|ons where the amount

hall obtain title evidence at Borrower's expense. If the title evidence
is not encumbered by any liens (except the First Security
Pa‘ragraph 14(a), this Second Security Instrument and any

afl advances. Borrower agrees to execute such documents. if state
riginal.‘:lié‘h_hstatus to be extended to future loan advances, Borrower

Tax Deferral Programs.
any liens created by the tax

Prior Liens. Borrower shall prarhptly discharge any lien which has priority over this Security
Instrument unless Borrower: (&) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to*Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in,leigal proceediings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeitd any part of the Property; or (c) secures
from the holder of the lien an agreement gatisiac to Lender subordinating the lien to all
amounts secured by this Security Instrument. If lLignder determines that any part of the
Property is subject to a lien which may atiain prwnﬁy over this Security Instrument, Lender
may give Borrower a notice identifying thé; lien.-Borrower shaII satisfy the lien or take one or
more of the actions set forth above within 10- gy

Second Security Instrument. In order to secure paymeits
or on behalf of Borrower pursuant to Section 255(i){4)
Loan Agreement, the Secretary has required Borrower
Second Security Instrument. Borrower also has execu
Instrument.

Second Note and this
ote and First Security

Relationship of First and Second Security Instruments."R
shall not be included in the debt under the First Note unless:
(i}  The First Security Instrument is assigned to the Secretary;

(i The Secrstary accepts reimbursement by the holder of the Fifét Npt
made by the Secretary.
|

N3O3U
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15.

16.

17.

18.

7
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tances described in (i) or (i) occur, then all payments by the Secretary, including
riterést:on the payments but excluding late charges paid by the Secretary, shall be included in
the debt under'the First Note.

(c)

r. Where there is no assignment or reimbursement as described in (b){(i)
ry makes payments to Borrower, then Borrower shall not;

(d)

{e) ithstanding anything efse in this Security Instrument, the
omply with the covenants hereof, and Paragraph 21 shall

there is no outstanding balance under the Second Note.

Borrower shall not be obligated-;
have no force and effect, whene

Forhearance by Lender Not a Waiver. Any fol
remedy shall not be a waiver of or preclude the e

ince by Lender in exercising any right or
any right or remedy.

Successors and Assigns Bound; Joint a everal Liability. Borrower may not assign any
rights or obligations under this Security Instruménta Note, except to a trust that meets
the requirements of the Secretary. Borrower's covinants and agreements shall be joint and several.

Notices. Any notice to Borrower provided for in this S
it or by mailing it by first class mail unless applicabl
notice shall be directed to the Property Address
demgnate Any notice to the Secretary shall be given by fimt &

Non-Borrowing Spouse provided for in this Security Instrument s
maiting it by first class mail unless applicable law requires us
be directed to the Property Address. Any notice prowded for

provided in this Paragraph 17.
Governing Law; Severablllty This Security Instrument shall be gove
law of the jurisdiction in which the Property is located. In the event thi

this Security Instrument or the Second Note conflicts with applicable 18w s
affect other provisions of this Security Instrument or the Second Note whi

FTGEN3ID3U
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Except as set forth in Paragraph 10(a)(ii) and only for an identified
is document, this Deed of Trust does not and is not intended to confer

act of Insurance between HUD and Lender.

r and Lender further covenant and agree as follows:
21. onditionally assigns and transfers to Lender all the rents and
ef authorizes Lender or Lender's agents to collect the rents and
h tenant of the Property to pay the rents to Lender or Lender's
me to Borrower of Borrower's breach of any covenant or
'ofrower shall collect and receive all rents and revenues of
JALender and Borrower. This assignment of rents constitutes
ynmegrt for additional security only.

revenues and hereby direct
agents. However, prior to

an absolute assignment and not

If Lender gives notice of braach Y
Borrower as trustee for benefit of L'em

Instrument; (b) Lender shall be entitl
each tenant of the Property shall pa
Lender’'s written demand to the tenant,

{a} all rents received by Borrower shall be held by
nly, to be applied to the sums secured by this Security
{0 collect and receive all of the rents of the Property; and (c)
| rents due and unpaid to Lender or Lender's agent on

Borrower has not executed any prior assignm
act that would prevent Lender from exercigin
provided in the First Security Instrurnent.

repts and has not and will not perform any
‘|ts rights under this Paragraph 21, except as

Lender shall not be reguired to enter upon, take ¢antr
giving notice of breach to Borrower. However, Lender o
any time there is a breach. Any application of rents sh
any other right or remedy of Lender. This assignment

&intain the Property before or after

22,

in this Paragraph 22, including, but not limited to, reasonal
title evidence.

notices to Borrower and to other persons as Applicable Law ma
required by Applicable LLaw and after publication of the notice of

F15076EN3O3U
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23.

24,

0209 {0

715
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d under the terms designated in the notice of sale in one or more parcels
ustee determines. Trustee may postpone sale of the Property for a period

Trustee shgail d
covenant or wa tg pressed or implied. The recitals in the Trustee’s deed shall be prima

of the sale in t 8 fo lowing erder: (a) to all expenses of the sale, including, but not limited
to, reasonable "Trust attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c). to the person or persons legally entitled to it or to the clerk

of the superior cou ty in which the sale took place.

Lien Priority. The fu

' cured by this Security Instrument shall have lien priority
subordinate only to the full 2

d by the First Security Instrument.

Rate“) is subject to change, as descrlbed below. When the
interest rate changes, the new ad;ws interwét rate will be applied to the total outstanding Principal
Balance. Each adjustment to the i
year U.S. dollar-denominated depa
busmess day of each week in the "M__ ey Rates" section of The Wall Street Journal("Index") plus a
fable, Lender will use as a new Index any Index prescribed by

the Secretary. Lender will give Borrowei, rigtice of the new Index.

Lender will perform the caiculations described below.tp determine the new adjusted interest rate.
The interest rate may change on the first d anuary, 2016, and on [X] that day of each

succeeding year [ ] the first day of each succgeding montiy ("Change Date") until the loan is paid in
full.

The value of the Index will be determined, using
days before the Change Date {"Current Index"). Before
be calculated by adding a margin to the Current Ind
Index will be called the {"Calculated interest Rate”) fo
Rate will be compared to the interest rate in effect im
{"the Existing Interest Rate").

reaeﬁt Index figure available thirty (30)
h Chaznge Date, the new interest rate will
The suny of the margin plus the Current
ge Date. The Calculated Interest
ige.jo the current Change Date

2.0% higher or lower than the Existing Interest Rate, nor can
than the Initial Interest Rate.

above N/A Percent (N/A %)

The Calculated Interest Rate will be adjusted if necessary fo comply witiuine
will be in effect until the next Change Date. At any Change Date, if the Ca
equals the Existing Interest Rate, the interest rate will not change.

O7GEN3O3U
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26.

27.

28,

29.

ORAL AGREEMENTS OR ORAL COMMITMENTS :TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT :
WASHINGTON LAW.

E//maa,/ C gM (Seal)

pon payment of all sums secured by this Security Instrument, Lender shall
convey the Property and shall surrender this Security Instrument and all notes
ired by this Security Instrument to Trustee. Trustee shall reconvey the Property
erson or persons legally entitled to it. Such person or persons shall pay any
Trustee's fee for preparing the reconveyance.

requast Trustee
evidencing dabt
without warrapty fa i

successor trustee t
of the Property, the
Trustee herein afg”

Attorneys’ Fees. Lender, stiall bé entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to co ie or enforce any term of this Security Instrument. The term
“attormeys’ fees,” whenevg d in-this Security Instrument, shall include without limitation
attorneys’ fees incurred by [ Y ankruptcy proceeding or on appeal.

Riders to this Security Instrum
together with this Security Instru
and shall amend and supplemen
the rider(s) were a part of this Secur

e oF.more riders are executed by Borrower and recorded
Loyénants of each such rider shall be incarporated into
ceveriants and agreements of this Security Instrument as if
frument. [Check applicable box(es).]

[] Condominium Rider
[ ] Shared Appreciation Rider

[ ]Planned Unit Development Rider
[ ]Other{Specify]

Borrower - Bernard C. Sturing/

715
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Borrower - Ruth E. St
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Space Below This Line for Acknowledgement

State of Waghingt
County Skagi

I certify that | knay“or ha

Bernard C. Sty

(name of person) is the pe
signed this instrument and; gz
and purposes mentioned i

Dated: 12/19/2018

My Commission expire

Origination Company: Bank Of the Pacific
NMLSR ID: 417480
Originator: McLean, Steve

NMLSR ID: 120173 S¥.e
Lender: Bank Of the Pacific R
NMLSR ID: 417480 3
?‘ISU||IJIIG”EN303U #
Accenture Mortgage Cadence Document Center & « (12 of 12) Washington Second Deed of Trust - HECM

0299 {07/14)
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LAT OF COOPER'S ADDITION DIV. NO. 1," as per plat recorded in Volume 15 of Plats,
F7:and 198, records of Skagit County, Washington.

ounty of Skagit, State of Washington.



