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FHA Case Number: 566-1355268/962-255
Loan Number: 71507
MIN: 1007992-0000071507-7

State of Washington

(DJUSTABLE RATE
ONVERSION DEED OF TRUST

res a reverse mortgage loan.

HOME
This deed of

Reference Number(s) of Related DG@H

Grantor(s):
Bernard C. Sturing
Ruth E. Sturing LAND TITLE GF SKAGIT COUNTY
Trustee: Land Title & Escrow
Grantee(s):
Bank Of the Pacific

Abbreviated Legal Description:
P107075 4589-000-008-0007

Additionat Legal Description is on page 2 of this documenit

Lot 8, Cooper's Add Div WNo. 1
Assessor's Property Tax Parcel Number or Account Number
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THIS DEED QF TRUST ("Security Instrument”) is made on December 19, 2014 (“Date"). The grantor is
Bernard C- ! d Ruth E. Sturing, husband and wife whose address is 2002 13TH ST,
221-2184 ("Borrower") The trustee is LAND TITLE AND ESCROW 11 EAST

mower has agreed to repay to Lender amounts which Lender is

! advances, under the terms of a Home Equity Conversion Loan
dated the same date as this Security Instrument. The agreement to repay

Hated the same date as this Security Instrument ("Note). The

it is T‘i‘b‘%ERS (solely as nominee for Lender and Lender's successors
igns of MERS. This Security Instrument secures to Lender: (a)

iy the Note, with interest at a rate subject to adjustment, and all

pfifie Note, up to a maximum principal amount of FOUR
ry

obligated to ald\.ralnc:«.-;ﬁ
Agreement ("Loan Agreem:

renewals, extensions and modi
HUNDRED NINETY TWO THO

otherwise due under the terms of thi
covenants and agreements under this
irrevocably grants and conveys to Trus
located in Skagit County, Washington:

TOGETHER WITH all the improvements now or he

rights, appurtenances, and fixtures now or hereafter &
shall also be covered by this Security Instrument. A
Instrument as the "Property." Borrower understands ani-ag
interests granted by Borrower in this Security Instrument; bu
MERS (as nominee for Lender and Lender’'s successors and
of those interests, including, but not limited to, the right to fo
action required of Lender including, but not limited to, releasi

d on the property, and all easements,
property. All replacements and additions
eqoing is referred to in this Security

to comply with law or custom,
the right: to exermse any or all

right to grant and convey the Property and that the Property is unencugnbered; except for encumbrances
of record. Borrower warrants and will defend generally the title t against all claims and
demands, subject to any encumbrances of record.

covenants with limited variations by jurisdiction to constitute a uniform secl
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!

f1507GEN302J

Accenture Mortgage Cadence Document Center © 0248 {20f12) Washington Deed of Trust HECM ADJUS
07714

20}4122!!&48
Skagit County Auditor $85.00
12/24/2014 Page 2 of 1311:40AM



0714

715

Accenture Marigage Cadence Oocument Center © 0248 (3 of 12} Washington Deed of Trust HECM ADJUST,

incipal and Interest. Borrower shall pay when due the principal of, and interest on,

insurance pre

migms, flood insurance premiums, ground rents, condominium fees, planned unit
development |

eowner’s association fees, and any other assessments that may be required

surance. Borrower shall insure all improvements on the Property,
subseqguently erected, against any hazards, casualtes, and
insurance shaill be maintained in the amounts, to the extent and
nder or the Secretary of Housing and Urban Development

or subsequently erectetd, agal
shall be carried with compa
be held by Lender and s
Lender.

In the event of loss, Borrower shaf
loss if not made promptly by Bor
and directed to make payment fol 5 to Lender instead of to Borrower and Lender jointly,
Insurance proceeds shall be applied” t¢' restoration or repair of the damaged Property, if the
restoration or repair is economically fe le and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the ction of ary indebtedness under a Second Note and
Second Security Instrument held by the’ Secretary e Property and then to the reduction of
indebtedness under the Note and this Security | smenti Any excess insurance proceeds over an
amount required to pay all outstanding indebtedriéss urder the Note and this Security Instrument
shall be paid to the entity legally entitled theret:

In the event of foreclosure of this Security Instrutrent
extinguishes the indebtedness, all right, title and interest g Borfe
force shall pass to the purchaser.

nsfer of titie to the Propertly that
r in and to insurance policies in

Borrower, if initially more than one person are Borrowers) shail ¢ ‘
Borrower's Principal Residence for the term of the Security Instt incipal Residence" shall
have the same meaning as in the Loan Agreement.

70 be in default if

sinformation or
{ nection with
the loan evidenced by the Note, including, but not limited to, representatiois cori
occupancy of the Property as a Pnnmpal Residence. If this Security Instrum

07GEN3D2
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e-18aséhoid and fee title shall not be merged unless Lender agrees to the merger in writing.

wer and Protection of Lender's Rights in the Property. Borrower shall pay all
nicipal charges, fines and impositions that are not included in Paragraph 2.
these obligations on time directly to the entity which is owed the payment. If
| "adversely affect Lender's interest in the Property, upon Lender's request
furnish to Lender receipts evidencing these payments. Borrower shall
which has priority over this Security Instrument in the manner provided

promptly disehar,
in Paragraph 13(c):

+Hi&se payments or the property charges required by Paragraph 2, or fails

ants'and agreements contained in this Security Instrument, or there is a
ntly affect Lender's rights in the Property (such as a proceeding in
2 o enforce laws or regulations), then Lender or MERS may do and
pay whatever is necessary to pfotedt the value of the Property and Lender's rights in the Property,

to perform any dthef c
legal proceeding that,

To protect Lender's secus he Property, Lender shall advance and charge to Borrower all
the Mortgage Insurance Premium as defined in the Loan
loan servicer for servicing activities as defined in the Loan
y Lender under this Paragraph shall become an additional
e Lsar Agreement and shall be secured by this Security

Agreement as well as all su
Agreement. Any amounts disbur:
debt of Borrower as provided for in
Instrument.
Inspection. Lender or its agent may ghter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable tmes provided that Lender shail give the Borrower notice
prior to any inspection or appraisal spec g a purpoge for the inspection or appraisal which must
be refated to Lender's interast in the Progérty. If the. rty is vacant or abandoned or the ioan is
in default, Lender may take reasonable action tos and preserve such vacant or abandoned
Property without notice to the Borrower. ' :

Condemnation. The proceeds of any award* damages, direct or consequential, in
2] the Property, or for conveyance in
place of condemnation shall be paid to Lender. The p 2]l be applied first to the reduction
of any indebtedness under a Second Note and Second hstrument held by the Secretary on
the Property, and then to the reduction of indebtedness, under the Note and this Security Instrument.
anding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally . thereto.
Fees. Lender may collect fees and charges authorized by the Seg )
Non-Borrowing Spouse. Not Applicable
Grounds for Acceleration of Debt.
{a) Due and Payable — Death.

(i)  Except as provided in Paragraph 10(a)(ii), Lender may requiré fmm i
of alt sums secured by this Security Instrument if a Borrower die
the Principal Residence of at least one surviving Borrower,
(!"j G‘E!JIZ’;U 2
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{b} Due and Payable - Sale. L

{c)

{d) Notice and Certification to Lender. Borrower shall complete a

715
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ider shall defer the Due and Payable requirement under Paragraph 10(a){i) above for
any: period of time ("Deferral Period”) in which a Non-Borrowing Spouse identified in
F’ar ph 9 resides in the Property as his or her Principal Residence and all of the
nditions are, and continue to be, met:

.Such Non-Berrowing Spouse remained the spouse of the identified Borrower
#or the duration of such Borrower's lifetime;

fuch Non-Borrowing Spouse has occupied, and continues to occupy, the
Sperty securing the Note as his or her Principal Residence;
ugtr-dlon-Borrowing Spouse has established legal ownership or other
£ g@fﬁ{] i@gal right to remain in the Property securing the Note;

Gbligations of the Borrower under the Note, the Loan Agreement
curity Instrument continue to be satisfied; and

by this Security Instrument if
interest in a trust owning all
ferty in fee simple or retains a leasehold under a lease
fenewable or a lease having a remaining period of not less

: st with such an interest in the Property). A
deferral of Due and Payable Stati$ is not psrmitted when a Lender requires immediate
payment in full under this Paragraph.

(i)  The Properly ceases to be the Principa
death and the Property is not the Principal R

(i) For a period of longer than 12 consecuti
Property because of physical or mental ilin
Residence of at least one other Borrower; or

{ii)  An obligation of the Borrower under this Security Instr

A deferral of Due and Payable Status is not permitted whe
payment in full under Paragraph 10(c).

annual basis a certification, in a form prescribed by the Lender,’
remains the Borrower's Principal Residence and, if applicable, the Bringi
her Non-Borrowing Spouse. Where a Borrower has identified a N
Paragraph 9, the Borrower shall also complete and provide to the Len

FGEN302Y
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rrewing Spouse certification, in a form prescribed by the Lender, certifying that all
2rit, for the application of a Deferral Period continue to apply and continue to be met.
Uefarral Period, the Borrower's annual certifications, required by this Paragraph, must
0 *be, completed and provided to the Lender by the Non-Borrowing Spouss. The
¥ shail riptify Lender whenever any of the events listed in this Paragraph 10(b) and (c)

(e) nd Borrower. Lender shall notify the Secretary and Borrower whenever
and payable under Paragraph 10(b) and (c). Lender shall not have the

eclosure until Borrower has had 30 days after notice to either:

U]

(g) Trusts. Conveyance of a Borr r's interest in the Property to a trust which meets the
requirements of the Secretary, conveyance of a trust's interests in the Property to a
Borrower, shall not be considered conveyance:for purposes of this Paragraph 10. A trust
shall not be considered an occupaiit or be red as having a Principal Residence for
purposes of this Paragraph 10.

(h) Mortgage Not Insured. Borrower agre
be eligible for insurance under the Nationa! :
Lender may, at its option, require immediate_péd
Security Instrument. A written statement of an
subsequent to 60 days from the date hereof, de
the Note, shall be deemed conclusive proof of su
this option may not be exercised by Lender when

#his Security Instrument and the Note not
ithin 60 days from the date hereof,

e this Security instrument and
. Notwithstanding the foregoing,
ility of insurance is solely due to

......

11. No Deficiency Judgments. Borrower shall have no pers or payment of the debt
secured by this Security Instrument. Lender may enforce the ugh sale of the Property
Lender shall not be permitted to obtain a deficiency judgm srcower if the Security
Instrument is foreclosed. If this Security Instrument is assigne to_the retary upon demand by
the Secretary, Borrower shall not be liable for any difference betw: e mogrtgage insurance
benefits paid to Lender and the outstanding indebtedness, includi erest, owed by
Borrower at the time of the assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender™ immediate
payment-in-full. This right applies even after fareclosure proceedings are inst retnstate this
Security Instrument, Borrower shall correct the condition which resulted ;

WMLk ,.
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to permit reinstatement if; (i) Lender has accepted reinstatement after the
oreclosure  proceedings  within two years immediately preceding the

Instrumentj!
13. Lien Status.

{a) Modification. £
Paragraph 13
jecpardized u
by the Secunty
maximum period und
loan advances has
future loan advance

Lender shall obtain titl

kich loan advances retain the same lien priority initially granted to
d} and.state law permits the original lien status to be maintained for

{b} Tax Deferraf Programs. Borrower shall n
any liens created by the tax deferral are

{c) Prior Liens. Borrower shall promptly di {
Instrument unless Borrower: (a) agrees in W!l,llng
the I|er| in @ manner acceptable to Lender; (b) i

ment of the obligation secured by
jood faith the lien by, or defends
i the Lender’s opinion operate to
fithe Property; or (c) secures from
t ordi atlng the lien to all amounts

subject to a lien which may attain priority over this S
Borrower a notice identifying the lien. Borrower shalt sat
actions set forth above within 10 days of the giving of notj

14. Relationship to Second Security Instrument.
or on behalf of Borrower pursuant to Section 255(1){1)(A) of the H

Loan Agreement, the Secretary has required Borrower to exed:
Second Security Instrument on the Property.

71507GEN3G2
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15.

16.

17.
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: s described in (i) or (ii) occur, then all payments by the Secretary,
including intep the payments but excluding late charges paid by the Secretary, shall be

included i

(c)

interest has been include: principal balance under the Note.

(d) No Duty of the Secretary. Th retary has no duty to Lender to enforce covenants of the
Second Secunity Instrument or to.take actions to preserve the value of the Praperty, even
though Lender may be unable to caliect amo icti
in this Paragraph 14.

Successors and Assigns Bound; Joint and Sev
this Security Instrument shall bind and benefit the suc

trust that meets the requirements of the Secretary, Bo
joint and several.

her method. The notice
pintly designate. Any
erein or any address
use provided for in this

shall be directed to the Property Address or any other address, al|
notice to Lender shall be given by first class mail to Lender's addr
Lender designates by notice to Borrower Any notlce toa Non Borr

Lender or Non-Borrowing Spouse when given as provided in this Paragrai%h\

Governing Law; Severability. This Security Instrument shall be governe

GEN3D2J
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gdiction in which the Property is located. In the event that any provision or clause of
rument or the Note conflicts with applicable law, such conflict shall not affect other
ecurity Instrument or the Note which can be given effect without the conflicting
d the provisions of this Security Instrument and the Note are declared to be

severable

Borrower's, Borrower shall be given one conformed copy of the Mote and this Security

cument, this Deed of Trust does not and is not intended to confer
person other than the parties. Borrower agrees that it is not a

21,

If Lender gives notice of breach to E‘ wer: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender, only, to be applied to the sums secured by this Security
Instrurnent; (b} Lender shall be entitled t@l ¢ollect and ﬁcewe all of the rents of the Property; and (c)
each tenant of the Property shall pay ail rents d unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assign ent of the.
act that would prevent Lender from exercising it$, rights

ats and has not and will not perform any
is Paragraph 21.

Lender shall not be required to enter upon, take contrc_;d tain the Property before or after
ppointed receiver may do so at
r waive any default or invalidate

Property shall terminate when

22. | under Paragraph 10,

Lender shall be entitled to collect all expenses incurred i inp urELing f
this Paragraph 22, including, but not limited to, reasonable ﬁttgrhe
evidence.

’&medles provided in
fées and costs of title

If Lender invokes the power of sale, Lender shall give writt
occurrence of an event of default and of Lender's election to cau
Trustee and Lender shall take such action regarding notice of saie
notices to Borrower and to other persons as Applicable Law may

F1507GEN3D2J
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23.

24,

07/14
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y Applicable Law and after publication of the notice of sale, Trustee, without

Trustee shail d
covenant or wa
facie evidence of the statements made therein. Trustee shall apply the proceeds
der: (a) to all expenses of the sale, including, but not limited to,
orneys’ fees; (b) to all sums secured by this Security
to the person or persons legally entitled to it or to the clerk of

which the sale took place.

reasonable Truste
Instrument; and (c).arx

Lien Priority. The full &
any other liens on the Progrert
dlsbursement was made, rag

advances permitted by thls
notwithstanding any State constit
the priority of any liens for unpaid

\strument for any purpose. This lien priority shall apply
aw or gulatlon except that thls lien priority shall not affect

Adjustable Rate Feature. Under the*Ngle, the initial stated interest rate of 2.601% which accrues
ate") is subject to change, as described below. When the

Hiriterest rate will be applied to the total outstanding Principal
Balance. Each adjustment to the interastydte will be Fased upon the interbank offered rates for one
year U.S. dollar-denominated deposits in the Lopc rket ("LIBOR"), as published on the first
business day of each week in the "Money Rat f The Wall Street Journal("Index"} plus a
margin. If the Index is no longer available, LeAd r will uge as a new Index any Index prescribed by

Lender will perform the calculations described bel&w
The interest rate may change on the first day of J ry, 2818, and on [X] that day of each

("Change Date") until the loan is paid in

days before the Change Date ("Current Index") Before each C

be calculated by adding a margin to the Current Index. Th

Index will be called the {"Calculated interest Rate") for each

{"the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Inte
2.0% higher or lower than the Existing Interest Rate, nor can it be mar

than the Initial Interest Rate.

[ 1] Monthly Adjusting Variable Rate Feature The Calculated Interest

SO0VGEN3D2)

LT

Skagit CountyAudrtor ¢400 48

12/24/2014 Page 10 of 434 1 :g:::



25,

26,

27.

28.

29

30.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT EN

715
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il the next Change Date. At any Change Date, if the Calculated Interest Rate
Interest Rate, the interest rate will not change.,

ayment of all sums secured by this Security Instrument, Lender shall
y the Property and shall surrender this Security Instrument and all notes
this Security Instrument to Trustee. Trustee shall reconvey the Property
on or persons legally entitled to it. Such person or persons shall pay any
siee's fee for preparing the reconveyance.

Substitute Trustes., ccordance with Applicable Law, Lender may from time to time appoint a
successor trustee to:

Attorneys’ Fees. Lender sha
action or proceeding to constru
“attorneys’ fees,” whenever use
attorneys’ fees incurred by Lender

[ ] Condominium Rider
[ ] Shared Appreciation Rider

title to the interests granted, assigned, and transferred
to the Secured Obllgatlons shall be made to Lender, all*

25 comply with the instructions of
th Iaw dr custom, MERS (for the
d by Lenda;_,,to exercise any or all

any action requwed of Lender, including W|thout limitation, a release” dist ai‘ge or reconveyance of
this Mortgage. Subject to the foregoing, all references herein to "Beriefiiary” skl include Lender
and its successors and assigns.
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LOW, Borrower accepts and agrees to the terms and covenants contained in
d in any rider(s) executed by Borrower and recorded with it.

sot) A ohE z%/u/? (Seal)

”Borrower - Berpard Borrower - Ruth E. Sturing

ace Below This Line for Acknowledgement

State of Washington

County Skagit

| certify that | know or have satisfactry-evidence that

erson acknowledged that (he/she)
untary act for the uses

and purposes mentioned\n the instrumers

Dated: 12/19/2014

Title \\_/

My Commission expires: _ 10/01/20T

Origination Company: Bank Of the Pagific
NMLSR 1D: 417480 8
Originator: McLean, Steve &§

NMLSR ID: 120173 = 4
Lender: Bank Of the Pacific g 3
NMLSR ID: 417480 s
'; [ ]
EXLX
sz":? OF WPk
RO
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"PLAT OF COOPER'S ADDITION DIV. NO. 1," as per plat recorded in Volume 15 of Plats,
F7and 198, records of Skagit County, Washington.

ounty of Skagit, State of Washington.
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