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DEED OF TRUST

DATE: December 19,
Reference # (if applicablé. ; /
Grantor{s}:
1. KNOWLES, MARK &
2. KNOWLES, JANET

Additional on page

LAWD L e GrnaGET COUNTY

Grantee(s)
1. Skagit Bank
2. Land Title Company of S y, Trustee
Legal Description: Lot 33, Hilltop Have:
Additional on page 2

Assessor's Tax Parcel ID#: 4393-000-033#

THIS DEED OF TRUST is dated Decembar 19, ﬁ@ 4, amorig MARK S. KNOWLES and JANET L.
KNOWLES, husband and wife, whose address is * . WAY, MOUNT VERNON, WA
98273-9452 (" Grantor"); Skagit Bank, whose mai Main Office, 301 E. Fairhaven
Ave, P O Box 285, Burlington, WA 98233 (referre sometimes as "Lender” and
sometimes as "Beneficiary”); and Land Title Company ounty, whose mailing address
is P O Box 445, Burlington, WA 98233 (referred to hefq stea").




DEED OF TRUST
(Continued} Page 2

COMVEYANGE ND GRANT. For valuable consideration, Grantor conveys to Trustes in tryst with power of sale. right

fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profn‘.s relating to the real
ifig without limitation all minerals, 01! gas, geothermal and similar matters, (the "Real Property"”)

@55 is commonly known as 4020 RIDGE WAY, MOUNT VERNON.,

WA 98273-9452. Real Property tax identification number is 4393-000-033-0008

{(P81309).

REVOLVING LINE OF CREBIT
line of cradit, with a variable r:
so lang as Grantor complies wiith
suspended or cancelled; the Cradit,
remade from time to time, sub
including finance charges on such
temporary overages. other chaiges, &
paragraph or this paragraph. shall no
Grantor and Lender that this Deead of
time from zaero up to the Credit Limit as’
advanced by Lender, repaid, and subsaq
certain times be lower than the amount she
terminate Lender's obligation to advance fund,
force and effect notwithstanding any zero bals

Trust secures the Indsbtedness including, without limitation, a revolving
which obligates Lender to make advances to Grantor up to the credit limit
s of the Crednt Agreemant and the line of cradit has not been tarmlnated

itation that the total outstandlng balance owing at any one tlme, not
fixed or variable rate or sum as provided in the Credit Agreement, any
amoupts expended or advanced as provided in either the Indebtedness

“Ciradit Limit as provided in the Credit Agreement. [t is the intention of

e Cradit Agreement and any intermediate balance. Funds may be
svanced. The unpaid balance of the revolving line of credit may at

firantor’s right, title, and interest in and to all leases, Rents, and
d in accordance with RCW 65.08.070; the lien created by this
hoate upon the recording of this Deed of Trust. Lender grants to
ich licens ay be revoked at Lender's option and shall be
“of the Indgbtédness. In addition, Grantor grants to Lender a

Grantor hereby assigns as security to Lender,
profits of the Property. This assignment is rechr
assignment is intended to be specific, perfected a
Grantor a license ta collect the Rants and profits
automatically revoked upon acceleration of all or pai
Uniform Comrnercial Code security interest in the Personal Propg ents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS ANLC: THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATI@!}I UNDE HE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF:TRUST 1§ AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in ust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and 3_}1 in a timely mannear perform alt of
Grantor's obligations under the Cradit Agreement, this Deed of Trust; the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ‘ rantor's possession and use of the
Property shall be governed by the following provisions: ;

Possession and Use, Until the occurrence of an Event of Default, Gra remain in possession and
control of the Property; {2} use, operate or manage the Property; an he Rents fram the Proparty
(this privilege is a license from Lendar to Grantor automatically revoke u;#pon defaulf). The following provisions
relate to the use of the Property or to other limitations on the Property _The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condit s pinptly perform all repairs,
raplacements, and maintenance necessary to preserve its value, "

uring the period of
#ment, dlsposal
release or threatened release of any Hazardous Substance by any person on, und fi
{2) Grantar has na knowledge of, or reason to believe that there has been, except ¢
acknowledged by Lender in writing, {a) any breach or violation of any Environments
generation, manufacture, storage, treatment, disposal, release or threatened release o

threatened litigation or claims of any kind by any person relating to such matters; and
disclosed to and acknowledged by Lender in writing, (a} neither Grantor nor any tenant, cont
authorized user af the Property shall use, generate, manufacture, store, treat dispose of or rel £

all applmable federal, state, and local laws, regulations and ordinances, including wntho
Enviranmental Laws. Grantor authorizes Lender and its agents ta enter upon the Property ts
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine comﬁbha
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
purposes only and shall nat be construed to craate any responsibility or liability on the part of Lender’y
to any other person. The representations and warranties contained hersin are based on Grantor's due’;
investigating the Property for Hazardous Substances. Grantor hereby (1] releases and waives any futy?
against Lender for indemnity or contribution in the event Grantor becomes liabla for cleanup or other costs u
any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any and all claims, lo
liabilities, damages, penalties, and expenses which Lender may diractly or indirectly sustain or suffer rasulting
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, s o,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whefher
ar not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfactio

L
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DEED OF TRUST
{(Continued) Page 3

_Econveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
Ahe Property, whether by foreclosure or otherwise,

Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
‘or waste on or to the Property or any portion of tha Property. Without limiting the ganerality of the
ntor will not remove, or grant to any other party the right to remove, any timber, minerals lincluding
al, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

rovements. Grantor shall not demolish or remove any Improvements from the Real Property
ior written consent. As a condition to the removal of any Improvements, Lender may require
angements satisfactory to Lender to replace such Improvements with Improvements of at least

Lender and Lender's agents and representatives may enter upon the Real Property at all
tend to Lenders |nterests and to inspect the Real Property for purposes of Grantor's

Compllance with” Géverrunantal Requirements. Grantor shall promptly comply, and shall promptly cause
iants or ather persons or entities of every nature whatsgever who rent, lease or
#operty in any manner, with all laws, ordinances, and regulations, now or hereafter
horities applicable to the use or occupancy of the Property. Grantor may contast
rdinance, or regulation and withhold compliance during any proceeding, including
Grantor has notified Lender in writing prior to deing so and so long as, in Lender's
the Property are not jegpardized. Lender may require Grantor to post adequate
tisfactory to Lender, te protect Lender’s interest.

in effect, of al! govern
in good faith any such |
apprapriate appeals, sg'iong
sole opinion, Lender
security or a surety be

Duty to Protect. Grant rees ne
acts, in addition to those )

r to abandon or leave unattended the Property. Grantor shall do all other
above in this section, which from the character and use of the Property are
sérve the Property.

DUE ON SALE - CONSENT BY LERDER.
sums secured by this Deed of Trust
document evidencing the Indebtednes
transfer, without Lender’s prior writ]
Property. A "sale or transfer” means th& ¢
whether legal, beneficial or equitable; whwt [
contract, land contract, contract for deed, ft} old intgigest with a term greater than three (3} years, lease-option

d&r may, at Lender's option, (A} declare immediately due and payabie all
increase the interest rate provided for in the Credit Agreement or other
stach other conditions as Lender deems appropriate, upon the sale or
of gll or any part of the Real Propertv, or any interest in the Real

rest in the Real Property. However, this option shall not be
ral law ar by Washington law.

TAXES AND LIENS. The following provisions ralating to the taxes and lians on the Property are part of this Deed of
Trust: G

Payment. Grantor shall pay when due (and in

shall maintain the Property free of all liens having priori
Trust, except for the lien of taxes and assessment
Trust.

Right to Contest. Grantor may withhold payment of any

is filed as a result of nonpayment, Grantor shall within fifteen {
within fifteen {15} days after Grantor has notice of the filing,

Lender, depesit with Lender cash or a sufficient corporate suret .
amount sufficient to discharge the lien plus any costs and attorbeys’ fees, ther ¢harges that could aggrue as a
result of a foreclosure or sale under the lien. In any contest, Il defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Prap taptdr shizll name Lender as an additional
obligee under any surety bend furnished in the contest proceedings

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfattory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental officia deliver ender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} day ore AnysWwork is commenced, any
services are furnished, or any materials are supplied to the Property, if any harfic's n, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materials. Grangsr W|I| upidin request of Lender

Trust,

Maintenance of Insurance. Grantor shall procure and maintain pelicies of fire insura
coverage endorsements an a fair value basis for the full insurable value covering all*
Propertv in an amount sufficient to avoid application of any coinsurance clause, and witly
clause in favor of Lender, together with such other hazard and liability insurance as Lender
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Le
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender,
from time to time the policies or certificates of insurance in form satisfactory to Lender, includin
coverages will not be cancelled or diminishad without at least ten (10} days prior written notice:
insurance palicy also shall include an endorsement providing that coverage in favor of Lender wi
in any way by any act, omissicn or default of Grantor or any other paerson. Should the Real Prope
an area designated by the Administrator of the Federal Emergency Management Agency as a specigl ﬁﬂod ha#a
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days abtei nod
given by Lender that the Property is located in a special flood hazard area, for the maximum amount of g
credit line and the full unpaid principal balance of any prior liens on the property securing the loan, ug®

maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and ;
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damags to the Property. Lender iy
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply

MWMHWMM
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DEED OF TRUST
(Continued) Page 4

oceads to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
“uf the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or

‘amaged ar destroyed Improvements in & manner satisfactory to Lender. Lender shall, upon
of of such expendlture pay or reimburse Grantor from the proceeds for the reasonable cost of
ir or redtdration if Grantor Is not in default under this Deed of Trust. Any proceeds which have not been
ithin 180 days after their receipt and which Lender has not committed to the repair or restoration of
; e used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
» payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantar as
appear.

f Grantar fails (A) to keep the Property free of all taxes, liens, security interests,
(B) to provide any required insurance on the Property, or (C) to make repairs to the

If any action or proceeding is commenced that would materially affect Lender's
nder on Grantor's behalf may, but is not required to, take any action that Lender
proteét Lender's interests. All expenses incurred or paid by Lender for such purposes will
hatfed under the Credit Agreermant from the date incurred or paid by Lender to the date
enses will become a part of the Indebtedness and, at Lender’'s optian, will (A}
Hed to the balance of tha Credit Agreement and be apportionad among and be
o become due during either {1} the term of any applicable insurance policy; or

then bear interest &t t/
of repayment by Grantor., &}
be payable on demand; (B}

payable with any installment,
(2) the remaining term of %
at the Credlt Agreement’s Pty "{v &9dpd of Trust alsa will secure payment of these amounts. The rights provided
: other rights or any remedies ta which Lender may be entitled on account
hall not be construed as curing the default so as to bar Lender from any

of any default.
remedy that it otherwise woul

WARRANTY: DEFENSE OF TITL
of Trust:

with this Dead of Trust, and {b) Gr'
Trust to Lender.

Dafanse of Title. Subject to the excepti raph above, Grantor warrants and will forever defend the
title to the Property against the lawful ¢l Al pgrsons. In the event any action or proceeding is commenced
that questions Grantor’s title ar the intere Arugsiee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense, Grantor may b# th# nominal party in such procesading, but Lender shall be entitled to
partn::lpate in the proceeding and to be repfas&nted in the proceeding hy counsel of Lender's own choice, and

ander such instruments as Lender may request fram time to time

to permit such participation.

Compliance With Laws. Grantor warranis that nd Grantor's use of the Property complies with all
existing applicable laws, ardinances, and regulations of g i uthorities.

Survival of Promises. All promises, agreements, an antor has made in this Deed of Trust shall

CONDEMNATION. The following provisions relating to condemriatinr ra a part of this Deed of Trust:

Proceadings. If any proceeding in condemnation is filed, Grarto :mptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary tofdefend the jaction and obtain the award. Grantor
i articipate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at ir's;expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation™% may he-raguested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemng
any proceeding or purchase in lieu of condemnation, Lender may at its el
net proceeds of the award be applied to the Indebtedness or the repai

hat all or any portion of the
of the Property. The net

to governmental taxes, fees and charges are a part of this Deed of Trust:

tn addition to

Current Taxes, Feas and Charges. Upon reguest by Lender, Grantor shall executa ‘suc
{ nder's lien on

this Deed of Trust and take whatever other action is requested by Lender to perfe
the Real Property. Grantor shall reimburse Lender for all taxes, as described belows,.
incurred in recording, perfecting or continuing this Deed of Trust, including wuthout Imﬁ
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a speciti
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust;
Grantor which Grantor is authorized or required to deduct from payments on the Indebtadnes
of Deed of Trust (3 a tax an thls type of Deed of Trust chargeable against the Lender or th

interest made by Grantar.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dat
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise
available remedies for an Event of Default as provided below unless Grantor either (1} pays th
hacomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and depbsi
Lender eash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Deed of Tr
security agreement are a part of this Deed of Trust:

Sacurity Agreement. This instrument shall constitute a Security Agreement to the axtant any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commetrcial Cidle
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect

20 l 412 !I!ﬁ!l!IZIHI‘
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DEED OF TRUST
{(Continued) Page 5

| gontinue Lender’s security intergst in the Personal Property. In addition to recording this Deed of Trust in the
Al property records, Lender may, at any time and without further authorization frem Grantor, file executed
stparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
| expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
pr or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
rty not afflxad to the Property in a manner and at a place reasonahly canvenient to Grantor and

FTTORNEY-IN-FACT.
is Deed of Trust:

The following provisions relating to further assurances and

W time, and from time to time, upon request of Lender, Grantor will make, execute and
de, executed or delivered, to Lender or to Lender's designee, and when requested by
rded, refiled or rerecorded, as the case may be, at such times and in such offices

sole opinion of Lender, be necessary or desirable in arder to effectuate, ornplete,
perfect, continue, or sress rantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, (@ 1 and security interests created by this Deed of Trust as first and prior liens
on the Property, whether fio 3l Gr hereafter acquired by Grantor, Unless prohibited by law or Lender agrees
to the contrary in writin reimburse Lender for all costs and expenses incurred in connection with the

f the things referred to in the preceding paragraph, Lender may do so

Attorney-in-Fact. If Grantér fihis. to dogin
: tor's expense. For such purposes, Grantor hereby irrevocablv appoints

for and in the name of Grantes
Lender as Grantor's attorney-in-fagt
other things as may be neces
the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays
performs all the abligations imposed upon B

a request for full reconveyance and shall exgcu
financing statement on file evidencing Lenﬁ Any
reconveyance fee shall be paid by Grantor, ermi "by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entjtie ereto”, and the recitals in the reconveyance of any matters or

ar this Deed of Trust if any of the following happen: (A) Grantor
i ir. connaction with the Credit Agreement. This can
include, for example, a false statement about Grant i ts, liabilities, or any other aspects of Grantor's
financial condition. ; he Credit Agreement. (C} Grantor's acticn or
|, This can include, for example, failure to
re to pay taxes, death of all persons liable on
nior lign on the dwaelling without Lender's

maintain required insurance, waste or destructive use of the dwelling, '
the account, transfer of title or sale of the dwelling, crgétion of
permission, foreclosure by the holder of another lien, or the

RIGHTS AND REMEDIES ON DEFAULT.

If an Event of Defaul

Lender's remedies,

Accaelorate Indebtedness. Lender sball have the right at its option to d
due and payahle.

Foreclosure.

With respect to all or any part of the Real Property, the

UCC Remedies. With respect to all or any part of the Personal Property, Le
remedies of a secured party under the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to takg po
Property and collect the Rents, including amounts past due and unpaid, and apgl
sbove Lender's costs, against the Indebtedness. In furtherance of this right, Lendi
other user of the Property to make payments of rent or use fees directly to Lender. If
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endg
payment thereof in the name of Grantor and to negotiate the same and collect the proce
or other users to Lender in response to Lender's demand shall satisfy the obligations for avh
made, whether or not any proper grounds for the demand existed. Lender may exercize™its
subparagraph either in parson, by agent, or through a receiver.

Appoint Raceiver. Lender shall have the right to have a receiver appointed to take possessio

Indebtedness by a substantial amount.
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as*{

above or Lender otherwise becomes entitled to passession of the Property upon default of Grantor, Grantor
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's optien, eithe:
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the dema

Lender.
20141224 (! ! 42
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DEED OF TRUST
(Continued} Page 6

Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
ment or available at law or in equity.

Lender shall give Grantor reasanable notice of the time and place of any public sale of the Personal
Property or he time after which any private sale or other intended disposition of the Personal Property is to be
indde. Reagonable notice shall mean notice given at least ten (10} days before the time of the sale or dispaosition.
; e Personal Property may be made in conjunction with any sale of the Real Property.

rogerty, To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
imnag: hafed. In exercising its rights and remedies, the Trustee or Lender shall be frae to sell all or any
gether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
) portlcm of the Property.

Attornays’ Fee If Lender institutes any suit or action to enforce any of the terms of thIS Deed of
Trust, Lender shall
and upon any app Sther or nat any court action is involved, and to the extent not prohibited by law, all

¥ curs that in Lender's opinien are necessary at any time for the protection of its
its rights shall become a part of the Indebtedness payable on demand and shall bear
. rate from the date of the expenditure until repaid. Expenses covered by this
itition, however subject to any limits under applicable law, Lender’s attorneys’ fees
ther or not there is a lawsuit, including attorneys' fees and expenses for
forts to modify or vacate any automatic stay or injunction], appeals, and any
iarvices, the cost of searching records, obtaining title reports (including
3" reporzs and appraisal fees, title insurance, and fees for the Trustee, to the extent

will pay any court costs, in addition to all other sums provided by law.

interest ar th 'ﬁ‘r‘,y e
interest at the Credit

g#ihe rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF
{pursuant to Lender's instructions)

following provisions relating to the powers and obligations of Trustee
is Deed of Trust:

Powaers of Trustee. In addition tg
take the following actions with reg
preparing and filing a map or plat”
public; 1{b} join in granting any ea
subordination or other agreement affectin

roperty upon the written request of Lender and Grantor: {a) join in
Pioperty, including the dedication of streets or other rights to the
dreating any restriction on the Real Property; and (€] join in any
4. Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not Abliggtéd, notlfy any other party of a pending sale under any other

required by applicable law, or unless the ac

Trustes. Trustee shall meet all qualification
and remedies set forth above, with respect
foreclose by notice and sale, and Lender will oraclose by judicial foreclosure, in either case in

required for Trustee under applicable law. in addition to the rights

Successor Trustee. Lender, at Lender's option, may fro
appainted under this Deed of Trust by an instrument &
office of the recorder of SKAGIT County, State of Wgs ngton.
other matters required by state law, the names of the dridy
the Auditor's File Number where this Deed of Trust i

irge appoint a successor Trustee to any Trustee
cknowledged by Lender and recorded in the
ingtrument shall contain, in addition to all

successar trustee, without conveyance of tha Property, shall su
upon the Trustee in this Deed of Trust and by applicable law
govern to the exclusion of all ather provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required pr
any notice required to be given under this Deed of Trust, including it
notice of sale shall be given in writing, and shall be effective when ‘setu
telefacsimile {unless otherwise required by law), when deposited with a nati
mailed, when depasited in the United States mail, as first class, certified or r
the addresses shown near the beginning of this Deed of Trust. All copies o
any lien which has priority over this Deed of Trust shall be sent to Lender’s
this Deed of Trust. Any persen may change his or her address for notices u
written notice to the other person or persons, specifying that the purpose of
address. For notice purposes, Grantor agrees to keep Lender informed at all tim 's current address.
Subject to applicable law, and except for notice required or allowed by law to be giyen‘in anothdr ‘manner, if there is
meore than one Grantor, any notice given by Lender to any Grantor is deemed to be nm Il Grantars. [t will
he Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellanacus provisions are a part of t

Amendments. What is written in this Deed of Trust and in the Related Documents is G
with Lender concerning the matters covered by this Deed of Trust. To be effective, an
this Deed of Trust must be in writing and must be signed by whaoever will be bound or o‘bllgat
amendment.

ally recogmzed overnight courier, or, if
| postage prepaid, directed to

asshoien near the beginning of
s D &?ﬂ qf‘ Trust by giving formal

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes anl
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any sthes
estate in tha Property at any time held by or for the benefit of Lender in any capacity, without the
of Lender.

Governing Law. This Daed of Trust will be governad by federal law applicable to Lender and. to
preempted by federal law, the laws of the State of Washington without regard to its conflicts of la
This Deed of Trust has baen acceptad by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and severa
references to Grantor shall mean each and every Grantor. This means that each Grantor signing beio
respansible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lander's rights under this Deed of Tedst
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lander does agree in writing to give up one of Lender's rights, that does not

(T
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DEED OF TRUST
(Continued) Page 7

Grantar will not have to comply with the other provisions of this Deed ot Trust. Grantor also understands
“thet if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
} the situation happens again. Granter further understands that just because Lender consents to one or
o6 -antor s requests, that does not mean Lender will be required to consent to any of Grantor's future
ntor waives presentment demand for payment, protast, and notice of dishonor.

Propgrty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
msors with reference to this Deed of Trust and the Indsbtedness by way of forhearance ar
rantor from the obligations af this Deed of Trust or liability under the Indebtedness.

deal with Gran
extension witho

Time is of th % is of the essence in the performance of this Deed of Trust.

fon. Grantor hereby releases and waives all rights and benefits of the homestead
ashington as to all Indebtedness secured by this Deed of Trust.

Il have the following meanings when used in this Deed of Trust:
Beneflclary The w i

Borrower. The word "B
and co-makers signing th}

Credit Agreement. The ds "Credft Agreement” mean the credit agreement dated December 19, 2014, with
credit limit of $25,000:00 1 Brantor to Lender, together with all renewsls of, extensions of,
madifications of, reflnanclnge‘ =¥, gonsolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREBi

Deed of Trust.

The words "Dé.e of

Rents.

Environmental Laws. The words "Em ws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the/protedtion of human health or the environment, including without
limitation the Comprehensive Environmes Jond
U.S.C. Section 9601, et seq. ("CERCLA™
No. 99-499 {"EARA"}, the Hazardous Matesial
Conservation and Recovery Act, 42 U.S.C. ‘Begtion 6901, et seq., or other applicable state or federal laws, rules,
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default"”
the evants of default section of this Deed of Trust,

Grantor. The word "Grantor" means MARK S KNOWLES and JA

rein materials that, because of their quantity,
“may cause or pose a present or potential hazard
disposed of, generated, manufactured,
used in their very broadest sense and
,|als or waste as deflned by or listed

to human health or the environment when improperly us
transported or otherwise handled. The words "Hazardo L
include without limitation any and all hazardous or toxic subst
under the Environmental Laws. The term "Hazardous Substan:
petroleum by-products ar any fraction thereof and asbestos,

improvements, buildings, structures,
s, other construction on the Real

Improvements. The word "lmprovements” maans all axisting,
mobile homes affixed on the Real Property, facilities, additions,
Property.

Indebtedness. The word "Indebtedness” means all principal, interest
payable under the Credit Agreement or Related Documents, taget
modifications of, consolidations of and substitutions for the Credit Agre
amounts expended or advanced by Lender to discharge Grantor's obliggiio
Lender to enforce Grantor's obligations under this Deed of Trust, toget
provided in this Deed of Trust.

‘enewals of, extensions of,
alated Documents and any

Lender. The word "Lender" means Skagit Bank, its successors and asgsigns.
meaan any person or company that acquires any interest in the Credit Agreemen

Personal Property. The words "Personal Property”™ mean all equipment, fixtur tig)

* Real Property;
or, any of such
i insurance

together with alt accessions, parts, and additions to, all replacements of, and all sub i
property; and together with all issues and profits thereon and proceeds {including wi
proceeds and refunds of prerniurns} from any sale or other disposition of the Property.

martgages, and all other instruments, agreements and documents, whether now or hereafter exis
connection with the Indebtedness; provided, that guaranties are not "Related Documents™ and are
this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issuss, royalties,
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing address is P O;
445, Burlingtan, WA 98233 and any substitute or successor trusiees.
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DEED OF TRUST
{Continued) Page 8

TO (TS TERMS.

JANET L

(i S Foipankel

KNOWLE

i

DIVIDUAL ACKNOWLEDGMENT

STATE OF b\)kﬂ‘
COUNTY OF Qm% i

On this day before me, the un
KNOWLES, personally known to mey
described in and who executed the
and voluntary act and deed, for the us

) 88

lotary Public, personally appeared MARK § KNOWLES and JANET L
proved 1 e on the basis of satisfactory evidence to be the individuals
s, an acknowledged that they signed the Deed of Trust as their free

4 cqg_ntioned. _
q L— -M'\gay of D’éc- - 20 {
%,
s

':'?31 Residing at MT U(@( no pﬂ
' My commission expires ";VS"Q O({;—

Given under my hand and official seal this

D dc o se

Notary @c in and for the State of Ij-)pfg

A

To: . Trusteg

this Deed of Trust. You are herehy
to the persons entitled thereto, the

The undersigned is the legal owner and halder of all indebt :
requested, upon payment of all sums owing to you, ta reconvey with
right, title and interest now held by you under the Deed of Trust.

Data: eficiary:
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