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DATE: December 12, 2014

Reference # (if applicable
Grantor(s}:
1. K & K STORAGE, |

Additional on page

Grantee(s) LAND 7ITLE OF SKAGIT COUNTY

1. Skagit Bank
2. Land Title Company of S Trustee
Legal Description: Units A-114,

Ly Development D-2, B-101, B-102, B-106, B-107,
B-109, & B-111, Premium Warehouse &

orage Condo
Additional on page

034, P130839, P130740, P130844,

Assessor's Tax Parcel ID#: P127032, F127033
P127035, P132011, P132013 and P132015

THIS DEED OF TRUST is dated December 1
Washington Limited Liability Company, whose a
ANACORTES, WA 98221-0000 ("Grantor”); Skagix |

Office, 301 E. Fairhaven Ave, P O Box 285, Burlington
somatimes as "Lender” and sometimes as "Benaficiary
County, whose mailing address is P O Box 445, Burlingten;
"Trustee”).

iong K 8 K STORAGE, LLC, a
. 12863 S WILDWOOD LN,
osa mailing address is Main
98233 {referred to below
nd Title Company of Skagit
233 {referred to below as




DEED OF TRUST
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EYAN@E AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
entiy prd pcs ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
wing: described real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
n utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all mlnerals oil, gas, geothermal and similar matters, {the "Real Property")

The Real Property” ts address is commonly known as 9117 and 9119 Molly Lane,
Anacortes, WA 9 The Real Property tax identification number is P127032, P127033,
P127034, P1
ddition to the Note, this Deed of Trust secures all obligations, debts and liabilities,

d Lender, or any one or more of them, as well as all claims by Lender against Grantor
now axisting or hereafter arising, whethar related or unrelated to the purpose of

plus interest thereon, of Gr
ar any ohe or more of the‘

uidated, whether Grantor may be liable mdwldually or jointly with othars.
ommodation party or otherwise, and whether recovery upon such amounts

absolute or contlngent llﬂ dsted:
whether obligated as guarantor“surety,
may be or hereafter may becs
may be or hereafter may bec:

Grantor hereby assigns as secyr ‘ Il of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This recordad in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specifi
Grantor a license to collect the
rt of the Indebtedness.
Personal Property and Rents.

In addition, Grantor grants to Lender a

= RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGHMENT RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO QECLQRE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT

strictly and in a timely manner perform all of
Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY e rees that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possassion and Use. Until the occurrence of an Event ot D r may (1] remain in possession and
control of the Property; {2} use, operate or manage the Proge ) colfect the Rents from the Property
{this privilege is a license from Lender to Grantor automatlcaily evoked jupon default). The following provisions

for agricultural purposes.

Duty te Maintain. Grantor shall maintain the Property in tenariiab
replacements, and maintenance necessary 1o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct ar permit any
stripping of or waste on or to the Property or any portion of the Pro limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the rig imber, minerals {including
oil and gas), coal, clay, scaria, soil, gravel or rock products without Lender C j consent.

ammit, perrit, or suffer any

Removal of Improvements. Grantor shall not demolish or remove any |
without Lender's prior written consent. As a conditian to the removal of an =-m Fovemary &,‘_‘ Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvemets wi mpfovements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may ekger
reasonable times to attend to Lender's interests and te inspect the Real Pro
compliance with the terms and conditions of this Deed of Trust,

| Property at all
es of Grantor's

Compliance with Governmental Requirements. Grantor shall promptly comply,
compliance by all agents, tenants or other persons or entities of every nature what @eve
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regu)ati
in effect, of all governmental authorities applicable to the use or occupancy of the Prope
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any sl
regulation and withhold campliance during any proceeding, including appropriate appeals, so lo
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lende
Property are not jeopardized. Lender may require Grantor to post adequate security or a sure
satisfactory to Lender, to protect Lender's interast.

Qrﬁptly cause
At, lease or

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall:
acts, in addition to those acts set forth above in this section, which from the character and use of the Py
reasanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (A) declare immediately due and pay y
sums secured by this Deed of Trust or {B} increase the interest rate provided for in the Note or other dogurie
evidencing the Indebtedness and impose such other conditions as Lender deerns appropriate, upon the sale or tmn er,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Proper"t’y A
*sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whethe
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§ ontract for deed, leasehold interest with a term greater than three (3] years, leasa-option contract, or by
sgifnmént, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
onveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
ransfer also includes any change in ownership of more than twenty-five percent {25%]} of the voting
nterests or limited liability company interests, as the case may be, of such Grantar. However, this

antor hall pay when due (and in all avents prior to delinquency) all taxes, special taxes, assessments,
intliding water and sewerl, fines and impositions levied against or on account of the Property, and shall
pay when due‘gliiclaims for work done on or for services rendered or material furnished to the Property. Grantor
rty; free of all liens having priority over or equal to the interest of Lender under this Deed of
nf taxes and assessments not due, except for the Existing Indebtedness referred to
ise provided in this Deed of Trust.

Right to Conté: ithhold payment of any tax, assessment, or ¢laim in connection with a good faith
dispute over the obligation 15 pay, so long as Lender's interest in the Property is not jeopardized. if a lien arises or
is fited as a result of nopp nt, Grantor shall within fifteen {15} days after the lian arises or, if a lien is filed,
within fifteen {15) da or has notice of the filing, secure the discharge of the lien, or if requested by

i sufficient corporate surety bond or other security satisfactory to Lender in an
plus any costs and attorneys' fees, or other charges that could accrue as a
e lien. In any contest, Grantor shall defend itself and Lender and shall
orcement against the Property. Grantor shall name Lender as an additional
insthe contest proceedings.

satisfy any adverse judgm '
obligee under any surety hold furnishe

ied to the Property, if any mechanic's lien, materialmen's lien, of
work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances o Lender that Grantor can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. The foll
Trust.

Maintenance of Insurance. Grantor shall proure and maintain policies of fire insurance with standard extended
surance clause, and with a standard mortgagee

 comprehensive general Fability insurance in such
ider being named as additional insureds in such

clause in favor of Lender. Grantor shall also pr ]
coverage amounts as Lender may request with Trustee g
liability insurance policies. Additionally, Grantor shall pai other insurance, including but not limited to
hazard, business interruption, and boiler insurance, ag"Lerider may & asonably require. Policies shall be written in
form, amounts, covarages and basis reasonably ac ble to i"_e;"’\der and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon requ f Lendér, will deliver to Lender from time to time the
policies or certificates of insurance in form satistactory Lénder, iuding stipulations that coverages will not be
cancellad or diminished without at least thirty (30) days pfis i w2 to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of: pot be impaired in any way by any act,
omission or default ot Grantor or any other person, Should t eal Propgrty be located in an area designated by
the Administrator of the Federal Emergency Management Age as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, withi : er notice is given by Lender that the
Proparty is located in a special flood hazard area, for the full un alance of the loan and any prior liens
on the property securing the loan, up to the maximum policy limits*a |
or as otherwise required by Lender, and to maintain such insurance for the 1g#

to the Property. Lender may
y. Whether or not Lender's

Application of Proceeds. Grantor shall promptly notify Lender of any |
make proof of loss if Grantor fails to do so within fifteen {15} days
security is impaired, Lender may, at Lender's election, receive and reta
the proceeds to the reduction of the Indebtedness, payment of any lien‘affeciing the
and repair of the Property. !f Lender elects to apply the proceeds to resto a#id
replace the damaged or destroyed Improvements in a manner satisfactor
satisfactory proof of such expenditure, pay or reimburse Grantor from the p
repair or restoration if Grantor is not in default under this Deed of Trust,
disbursed within 180 days after their raceipt and which Lender has not commi
the Property shall be used first to pay any amount owing to Lender under this De !
interest, and the remainder, if any, shall be applied to the principal balance of the Indeb
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid wi
Grantor's interests may appear.

: Lender shall, upon
: reasonable cost of
hich have not been

If Lender holds
st 1o Grantor as

Compliance with Existing Indebtedness. During the period in which any Existing Indebiegine
in effect, compliance with the insurance provisions contained in the instrument ggidEncih ]
Indebtedness shall constitute compliance with the insurance provisions under this Deed o Frgst, tw'th
compliance with the terms of this Deed of Trust would constitute a duplication of insurané :

proceeds from the insurance bacame payable on loss, the provisions in this Deed of Trust for divisio
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebted?

Grantor's Report on Insurance. Upon request of Lender, however not more than once & year, Gran
to Lender a report on each existing policy of insurance showing: (1} the name of the insurer.
insured; (3] the amount of the policy; (4) the property insured, the then current replacementysiue
praperty, and the manner of determining that value; and (8) the expiration date of the policy. Grantor ghall#upa
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value repladamént £¢st
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's int
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Doguments, in
but not limited to Grantor's faiture to comply with any chligation to maintain Existing indebtedness in good standing as
required below, or 1o discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
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r any Related Documents, Lender on Grantar's behalf may {but shall not be obligated to} take any action that
s appropriate, including but not limited to discharging or paying all taxes, lens, security interests,
and other claims, at any time levied or placed on the Property and paying all costs for insuring,
reserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
'1 expenses will become a part of the indebtedness and, at Lender's option, will (A} be payable on
demand { added to the balance of the Note and be apportioned among and be payable with any installment
payménts 1 betome:due during either {1} the term of any applicable insurance policy; or (2} the remaining term of
ted as a balloon payment which will be due and payable at the Note's maturity. The Deed of
yment of these amounts. Such right shall be in addition to all other rights and remedies to

of Trust:

Title. Grantor wrra 4at: {al Grantor holds good and marketable title of recard to the Praperty in fee simple,
free and cleary d encumbrances other than those set forth in the Real Property description or in the
Exlstlng 1nd&§) ctigh below or in any title insurance policy, title report, or final title opinion issued in favor
. connection with this Dead of Trust, and {b) Grantor has the full right, power, and
this Deed of Trust to Lender,

exception in the paragraph above, Grantor warrants and will forever defend the
#ful claims of all persons. In the event any action or proceeding is commenced
rest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
ay be the nominal party in such proceeding, but Lender shall be entitled to
e represented in the proceeding by counsel of Lender's own choice, and
gred, to Lender such instruments as Lender may request from time to time

that questions Grantsf's &l
actlon at Gtantor S GXpeAsE.

to permit such participatla

Compliance With Laws.
existing applicable laws, ordin

gnd delivery of this Deed of Trust, shall be continuing in natura, and
fime as Grantor's Indebtedness shall be paid in full.

&arning Existing Indebtedness are a part of this Deed of Trust:

and to prevent any dafault on such indebtetingds, any default under the instruments evidencing such indebtedness,
or any default under any security documents ‘tor such indebtedness.

No Modification. Grantor shall not enter in¥
other security agreement which has priorit
amended, extended, or renewed without the

ny agreement with the holder of any mortgage, deed of trust, or
i of Trust by which that agreement is modified,
nt of Lender. Grantor shall neither request nor
thout the prior written consent of Lender.

CONDEMNATION. The following provisions relating to co; depination ceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation i shall promptly notify Lender in writing, and
Grantor shall promptlyr take such steps as may be net ) defend the action and obtain the award. Grantor
participate in the proceeding and to be
s expense, and Grantor will deliver or
be requested by Lender from time to

represented in the proceeding by counsel of its own choice
cause to be delivered to Lender such instruments and documes
time to permit such participation.

Application of Net Proceeds. If all or any part of the Propert : by eminent domain proceedings or by
any proceeding or purchase in Yieu of condemnation, Lender may atits uire that all or any portion of the
net proceeds of the award be applied to the Indebtedness or thie.fepé ion of the Property. The net
proceeds of the award shall mean the award after payment of ali reasorahls” xpenses, and attorneys' fees

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shait:gxs
this Deed of Trust and take whatever other action is requested by Lender to pe £

incurred in recordlng, perfecting or continuing this Deed of Trust, includiny Wlthou
documentary stamps, and other charges for recording or registering this Deed

Taxes. The following shall constitute taxes to which this section applies: (1 E:
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of
Grantoer which Grantor is authorized or required to deduct from payments on the Indeb d
of Deed of Trust {Sl a tax on this type of Deed of Trust chargeable against the Len

on this type of
specific tax on
by this type
‘of the Note;

Grantor.

Subsequent Taxes, If any tax to which this section applies is enacted subsequent to the
Trust, this event shall have the same effect as an Event of Default, and Lendar may ex
available remedies for an Event of Default as provided helow unless Grantor either {1}

Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of {i#
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commz
as amanded from time to time.

Security Interest. Upon requast by Lender, Grantor shall take whatever action is requested by Lender to @e gt
and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Dagd of
Trust in the real property racords, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shal
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jurse Lender for all expensas incurred in perfecting or continuing this security interast. Upon default, Grantor
move, sever or detach the Personal Property from the Property, Upon default, Grantor shall assemble

ake it available to Lender within three (3) days after receipt of written demand from Lender to the
d by applicabla law.

he mailing addresses of Gramor {debtor} and Lender (secured party} from which information

re as stated on the first page of this Deed of Trust.

ATTORNEY-IN-FACT. The following provisions relating to further assurances and
f this Deed of Trust:

any Uime, and from time t time, upon request of Lender, Grantor will make, execute and
b2 made, executed or delivered, to Lender or to Lender's designee, and when requested by
d, vecorded, refiled, or rerecorded, as the case may be, at such times and in such offices
em apptoprlate, any and all such mortgages, deeds of trust, security deeds, security
nents, continuation statements, instruments of further assurance, certificates, and
» sole opinion of Lender, be necessary or desirable in order to effectuata, complete,
perfect, continue, or {1) Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2} Hies§ and security interests created by this Deed of Trust on the Property, whether now
owned or hereafter acgiirgd rantor. Unless prohibited by law or Lender agrees to the contrary in writing,
i 5 osts and expenses incurred in connection with the matters referred to in this

agreements,
other documeists

paragraph.

Attorney-in-Fact. If Grany ny of the things referred to in the preceding paragraph, Lender may do so
; rantor s expense. For such purposes, Grantar hereby irrevocably appoints
purpose of making, exssuting, delivering, filing, recording, and doing all

sirable, in Lender's sole opinion, to accomplish the matters referred to in

Lender as Grantor's attorreys
other things as may be netg
the preceding paragraph.

FULL PERFORMANCE. If Grantor payg Indabtedness when dus, and otherwise performs all the obligations
imposed upon Grantor under this Dsed ofsT sender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and de! (ﬁi‘ suitable statements of termination of any financing statement on

file evidencing Lender's security interest R tg and the Personal Property. Any recanveyance fee shall be paid by
Grantor, if permitted by applicable law. The #e i reconveyance may be described as the "person or persons
legally entitled thereto", and the recitals in th2 a of any matters or facts shall be conclusive proof of the

truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following;
of Trust:

Payment Default. Grantor fails to make any [

r's option, shall constituta an Event of Default under this Deed

rent when due under the Indebtedness.

Other Defaults. Grantor fails to comply withgr to perfor ny other term, obligation, covenant or condition
contained in this Deed of Trust or in any of tha Related Qdcymignts or to comply with or to perform any term,
obligation, covenant or condition contained in any other ag etween Lender and Grantor.

Compfiance Default. Failure to comply with any oth#&
Deed of Trust, the Note or in any of the Related Docu

:rm, obligation, covenant or condition contained in this

Default on Other Payments. Failure of Grantor within thg time‘req red by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary tow wor to effect discharge of any lien.

False Statements. Any warranty, representation or statemery
Grantor's behalf under this Deed of Trust or the Related Docuthegits is falge:
either now or at the time made or furnished or becomes false ‘

rnished to Lender by Grantor or on
r misleading in any material respect,

Defective Collateralization. This Deed of Trust or any of the Bels gguments ceases to be in full force and
effect {including failure of any collateral document to create a valj : L security interast or lign} at any
time and for any reason. O

Death or Insolvency. The dissolution of Grantor's {regardless of w to continue is made), any
member withdraws from the limited liability company, or any other termihation ot Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the receiver for any part of
Grantor's property, any assignment for the benefit of creditors, ditor workout, or the
commencement of any proceeding under any bankruptcy ar insolvency law

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiturg ﬂceedmgsq whether by judicial
proceading, self-help, repossessuon or any other method, by any creditor of Grartgr or by arly governmental agency
against any property securing the Indebtedness. This includes a garnishmer f amy of G[antors accounts,
including deposit accounts, with Lender, However, this Event of Default shall
dispute by Grantor as to the validity or reasonableness of the claim which is the ¥
proceeding and if Grantar gives Lender written notice of the creditor or forfeiture procgé
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount
sole discretion, as being an adequate reserve or bond for the dispute.

itor or forfeiture
ghd deposits with
d by Lender, in its

Breach of Other Agreemsent. Any breach by Grantor under the terms of any cther agreern nt
Lender that is not remedied within any grace period provided therein, including without Hmi
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now ¢

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Gu
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the val|
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lent
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any intarest on the Existing Inde!}mdnes
not made within the time required by the promissory note evidencing such indebtedness, or a default gcgurs ¢
the instrument securing such indebtedness and is not cured during any applicable grace period in such instr

of any suit or other action is commenced to foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. !f an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one ar more of tha following rights and remedies:
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{pursuant to Lender's instructions} are part of this Deed of Trust:

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another mannet,

tion of Remadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
'an to make expenditures or to take action to perform an obligation of Grantor under this Dead of Trust,

With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
nd to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
case in accardance with and to the full extent provided by applicable law.

ith respact to all or any part of the Personal Property, Lender shall have all the rights and
party under the Uniform Commercial Code.

hall have the right, without notice to Grantor to take possession of and manage the
Rents, including amounts past due and unpaid, and apply the net proceeds, over and
ygainst the Indebtedness. In furtherance of this right, Lender may require any tenant or
make payments of rent or use fees directly to Lender. If the Rents are collected by
designates Lender as Grantor's attorney-in-fact to endorse instruments received in
Grantor and to negotiate the same and collect the proceeds. Payments by tenants

proper grounds for the demand existed. Lender may exercise its rights under this

subparagraph eith Weagent, or through a receiver.

Appoint Receiver. Leind he right to have a receiver appointed to take possession of all or any part of
the Property, with the &r to prgtect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, an he/Rents from the Property and apply the proceeds, over and above the cost of
the receivership, againsi the Indeb‘ The receiver may serve without bond if permitted by law. Lender's
right to the appaintmen | exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substals i
receiver.

Tenancy at Sufferance. f Grant
above or Lender otherwise becon
become a tenant at sufferance of:

Lender.

Other Remedies. Trustee or Lender shy
or available at law or in equity.

Notice of Sale. Lender shal! give Grantor
Property or of the time after which any pr|
made. Reasonable notice shall mean notice ‘given at Ieast ten (10] days bafore the time of the sala or disposition.
ith any sale of the Real Property.

Sale of the Property. To the extent permitted by applicakie antor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and rapfiedias, ¢ rustee or Lender shall be free to sell all or any
part of the Property together or separately, in one s
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. |f Lender institutes any sult.
Trust, Lender shall be entitled to recover such sum as th
and upon any appeal. Whether or not any court action is in
reasonable expenses Lender incurs that in Lender’s opinion
interest or the enforcement of its rights shall become a part of
interest at the Note rate from the date of the expenditure unt
without limitation, however subject to any limits under applicai!
expenses, whether or not there is a lawsuit, including attornavs
(including efforts to modify or vacate any automatic stay or injun
collection services, the cost of searching records, obtaining title reports
reports, and appraisal fees, title insurance, and fees for the Trustee
Grantor also will pay any court costs, in addition to all other sums pro

ljudge reasonable as attorneys' fees at trial
id 4o the extent not prohibited by law, all
¢ at any time for the protection of its
4ess payable on demand and shal} bear
ises coverad by this paragraph include,
er's attorneys’ fees and Lander's legal

any anticipated post-judgment
reclosura reports), surveyors'
permitted by applicabla law.

| have the power to
Lrantor: (a) join in

Powers of Trustee. In addition to all powers of Trustee arising as a matter of |3
take the following actions with respect to the Property upon the written reques:
preparing and f|||ng a map or plat of the Real Property, including the dedicatiof er rights to the
public; (b) join in granting any easement or c¢reating any restriction on the Reai‘“‘Prop ty; dng  {c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender und Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trust
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trusteg. Trustea shall meet all qualifications required for Trustee under applicable law.
and remedies set forth above, with raspect to all or any part of the Property, the Trustee
foreciose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosu
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trust
appointed under this Deed of Trust by an instrument executed and acknowledged by Laender an
office of the recarder of Skagit County, State of Washington. The instrument shall contain, in additipp
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and pag
Auditor’s File Number where this Deed of Trust is recorded, and the name and address of the succe
and the instrument shall be executed and acknowledged by Lender or its successors in interest. Th
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred up
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern
exclusion of all other provisions for substitution. ’
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required to be given under this Deed of Trust, including without limitation any notice of default and any
e bf sale shall be given in writing, and shall be effective when actually delivered, when actually received by
;Iess otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
sited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
n near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of

Any party may change its address for notices under this Deed of Trust by giving formal written
o Her pasties, specifying that the purpose of the notice is to change the party's address. For notice
ftor «igreds to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
'eciired or allowed by law to be given in another manner, if there is more than one Grantar, any
ny Grantor is deemed to be natice given to all Grantors.

f Trust, together with any Related Documents, constitutes the entire understanding and
;. to the matters set forth in this Deed of Trust. No alteration of or amendment to this
a unless given in writing and signed by the party or parties sought to be charged or

agreement of the
Deed of Trust hal

Annual Reports. If the
Lender, upon request, a
previous fiscal year i
receipts from the Prog

Caption Headings.

of Lendar.

Governing Law. This Deed of will be gaverned by federal law applicable to Lender and, to the extent not
¢ of Washington without regard to its conflicts of law provisions.

the State of Washington.

No Waiver by Lander. Lender shall
waiver is given in writing and signed by %ehdsar.
shall ocperate as a waiver of such right orsany othe

ed to have waived any rights under this Deed of Trust unless such
slay or omission on the part of Lender in exercising any right
griright. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a wal of \@ndér's right otherwise to demand strict compliance with that
provision or any other provision of this® rust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute aswaiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever tfig tonsent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shalk.not constitute continuing consent to subsequent instances where
such consent is required and in all cases such ent may be granted or withheld in the sole discretion of Lender.

Severability. | a court of competent jurisdiction finds any, n of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding sl B ke the offendlng provision illegal, invalid, or
unenforceable as to any other circumstance. If feasikie, she offéniling provision shall be considered maodified so
that it becomes legal, valid and enforceable, If thesoffending pravision cannot be so modified, it shall ba
considered deleted from this Deed of Trust. Unle: ser required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust he legality, validity or enforceability of any

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in { ust on transfer of Grantor's interest,
this Deed of Trust shali be binding upon and inure to the benéfif of the parlies, their successors and assigns. If
ownership of the Property becomes vested in a person other tfarn Granto ‘Lander, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of T and th ndebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this i ility under the Indebtedness.

Waiver of Homestaad Exemption. Grantor hereby releases and waivi il ri benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secu

DEFINITIONS, The following capitalized words and terms shall have the follo
Trust. Unless specifically stated to the contrary, all references to dollar amo
of the United States of America. Words and terms used in the singular shal
include the sungular, as the context may require. Words and terms not otherwise
have the meanings attributed to such terms in the Uniform Commercial Code:

plural, and the plural shall
jed in this. Deed of Trust shall

Beneficiary. The word "Beneficiary” means Skagit Bank, and its successars and

Borrower. The word "Borrower” means K & K STORAGE, LLC and includes all ¢
the Note and all their successors and assigns.

Deed of Trust.

makers signing

The words “Deed of Trust” mean this Deed of Trust among Grant

Event of Default. The words "Event of Default" mean any of the avents of default set forth ir %"ll
the events of default section of this Deed of Trust.

Existing Indebtednesa. The words "Existing Indebtedness™ mean the indebtedness described i
provision of this Deed of Trust.

Grantor. The word "Grantor” means K & K STORAGE, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, of accemmodation party of any o
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limita
guaranty of all or part of the Note.

Improvements. The word “Improvements” means all existing and future improvements, buildings, strucidres,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real

Property.
T
079
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DEED OF TRUST
(Continued) Page 8

sbtedness. The ward "Indebtedness” means all principal, interest, and other amounts, costs and expenses
s under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
tions of and substitutions for the Note or Related Documents and any amounts expended or advanced by
ischarge Grantor's obligations or expenses incurred by Trustee or tender to enforce Grantor’s
nder this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
ralization provision of this Deed of Trust.

d =Note™ means the promissory note dated December 12, 2014, in the original principal
amoupt of 490—000 00 from Grantor to Lender, together with all renewals of, extensions of, modifications

owned by Grantor, and now or hereafter attached or affixed to the Real Property;
s, parts, and additions to, all replacements of, and ali substitutions for, any of such
sall issues and profits thereon and proceeds (including without limitation all insurance

property now or he
together with g

property; an
proceeds a

Real Property. The E ; perty" mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. : "Related Documents® mean all promissory notes, credit agreements, loan
agreements, security a tgages, deeds of trust, security deeds, collateral mortgages. and all other
instruments, agreements and docéments, whether now or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties: it environmental indemnity agreements are not "Related Documents” and

are not secured by this Déa

Rents. The word "Rents” meap: aH prasent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from th

Trustee. The word "Trustee
445, Burlington, WA 98233 and

GRANTOR ACKNOWLEDGES HAVING R
AGREES TO ITS TERMS.

Company of Skagit County, whose mailing address is P Q Box
& OF SUCCESSOT trustees,

THE: PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

K & K STORAGE, LLC

By-' i

-

STATE OF ZJM(M_W
- U

COUNTY OF ,J}&a.q/oéd

On this /(-}Eﬁ-’ day of /Qﬁﬁ&ﬂ’v&u

Notary Public, personally appeared KIRK M MOORE, Member of K & K STORAGE Lk
of K & K STORAGE, LLC, and personally known to me or proved to me on the bas
members or designated agents of the limited liability company that executed the Dae!d of Tr
Dead of Trust to be the free and voluntary act and deed of the limited liability cot
articles of organization or its operating agreement, for the uses and purposes thergin M
that they are authorized to execute this Deed of Trust and in fact executed the Deed 8#TTus
liability company.

By %LMC'— Q%g DZ&’O Residing at

Notary Public in and for the State of VJA' My commission expir

Fefore me, the undersigned
I(ELLY R MOORE Member

onh ocath stated
If of the limited

\ l0 4 ZIJ 0! 7
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DEED OF TRUST
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REQUEST FOR FULL RECONVEYANCE

, Trustee

the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
yment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
ow held by you under the Deed of Trust.

Beneficlary:
By:
Its:
LaserPro, Ver. 14.5.1 Copr. D+H USA Corporation 1997, 2014, All Rights Reserved. - WA

MACFIMLPLAGO1.FC TR-23779 PR-2
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Schedule A
GALEDESCRIPTION:

erding to Declaration recorded November 9, 2007, under Auditor’s File No.
idéd by that First Amendment to Declaration’ recorded October 13 2011 under

‘Map and Survey’ further amended by instmment recorded June
6170053; All Records of Skagit County, Washington;

Situate in the City of Anacor kapit, State of Washington.

PARCEL “B™

Units B-101, B-102, B-106, “PREMIUM.WAREHOLISE AND STORAGE CONDOMINIUM,”
according to Declaration recorded Nove; 507, under Auditor’s File No. 200711090162, and
amended by that ‘First Amendment to Dec _M n’ recorded October 13, 2011 under Auditor’s File No.
201110130082; further amended by ‘Second Amendment to Declaration’ recorded June 17, 2014 under
Auditor’s File No. 201406170054; Map and Suivey recordecf; November 9, 2007, under Auditor’s File
No. 200711090161, amended by instrument recorded 011 under Auditor’s File No.

201 1 ]0130081 said ‘“Map and Survey further amenﬁ nt recorded June 17, 2014 under
ashington;

according to Declaration recorded November 9, 2007, under Auditor’s F
amended by that ‘First Amendment to Declaration’ recorded October 13, 201
201 1 10130082 further amended by ‘Second Amendment to Declaration’ recj

201 110130081; said ‘Map and Survey’ further amended by 1nstrument recorded Jusi
Auditor’s File No. 201406170053; All Records of Skagit County, Washington,

Situate in the City of Anacortes, County of Skagit, State of Washington.
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