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Additional on page
Grantor(s):
1. Jameson Aven

Grantee(s)
1. BUSINESS BANK

Legal Description: Ptn. of Bl
200811240103)

ddn. to Town of Sedro {aka Tract 4 of Survey

Additional on page 2

Assessor's Tax Parcel ID#: 4150-055 P130475

THIS ASSIGNMENT OF RENTS dated cember 19, 2014, is made and executed between
Jameson Avenue, L.L.C, whose mailing address is 18 Osprey Court, Mount Vernon, WA

98274 (referred to below as "Grantor"} and BUSINESS BANK , whose mailing address is 1854
SO BURLINGTON BLVD, BURLINGTON, WA 98%3 to below as "Lender”).
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valuable congideration, Grantor hereby assigns, grants a continuing security
veys to Lender all of Grantor's right, title, and interest in and to the Rents

corded November 24, 2008, under Auditor's File No. 200811240103,
. Block 55, "FIRST ADDITION TO THE TOWN OF SEDRO IN SKAGIT

¥ender from bringing any action against Grantar, including a claim for
" entitled to a claim for deficiency, before or after Lender's commencement
y or by exercise of a power of sale.

deficiency to the extent Lender is ot
ar completion of any foreclosure a

BORROWER'S WAIVERS AND RESP4INS IR i’ﬁ ender nead not tell Borrower about any action or inaction Lender
takes in connection with this Assignni wgr assumes the responsibility for being and keeping informed about
the Property. Borrower waives any de ; may arise because of any action or inaction of Lender, inciuding
without limitation any failure of Lender to“redlize uponpsthe Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable yndgr the Nets with Lender no matter what action Lender takes or fails to
take under this Assignmant.

PAYMENT AND PERFORMANCE. Except as
shall pay to Lender all amounts secured by
Grantor's obligations under this Assignment.

e provided in this Assignment or any Related Documents, Grantor
his Assignment as they become due, and shall strictly perform all of
and untif Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this “Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the =, provided that the granting of the right to collect the Rents shall
nat canstitute Lender's consent to the use of cash collateral in 5 ptoy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gramfor<varrénts that:

Ownership. Grantor is entitled to receive the Ren
claims except as disclosed to and accepted by Lende

of all rights, loans, liens, encumbrances, and

Right to Assign. Grantor has the full right, power and:au

[ into this Assignment and to assign and
convey the Rents to Lender. ;

No Prior Assignment. Grantor has not previously assigned
instrumant now in force.

No Further Transfer. Grantor will not sell, assign, encumber, o
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have t
default shall have occurred under this Assignment, to collect and receiva t
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tena
Assignment and directing all Rents to be paid directly to Lender or Lende

Entar the Property. Lender may enter upon and take possession of the Pr
the tenants or from any other persons liable therefar, all of the Rents; institut
necassary for the protection of the Property, including such proceedings
possession of the Property; collect the Rents and remove any tenant or tenant

to pay the costs thereof and of all services of all employges, including their equip
and expenses of maintaining the Property in proper rapair and condition, and also to pay x ssessments and
water utilities, and the premiums on fire and other insurance effected by Lender on th ;

Compliance with Laws. Lender may do any and all things to execute and comply wit
Washington and also all other laws, ruies, orders, ordinances and requirements of all oth
affecting the Property.

Laase the Property. Lender may rent or lease the whole or any part of the Property for suchsr
such gonditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate
name ar in Grantor's name, to rent and manage the Property, including the collection and applicat

Other Acts. Lender may do all such other things and acts with respect to the Property as Le
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fa
Lender shall have performed one or more of the foregaing acts or things shall not require Lender to do any;o?
specific act or thing. :

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shal
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not a paed tos chr osts and expenses shall be applied to the !ndebtedness All expenditures made by Lender under
] #hot reimbursed from the Rents shall become a part of the Indebtedness secured by this
C ayable on demand, with interest at the Note rate from date of expenditure until paid.

Grantor pays all of the Indebtedness when due and otherwise performs ail the obligations

i interest in the Rents and the Property. Any termination fee requwed by taw shall be
aplicable law.

ction or proceeding is commenced that would materially affect Lender's interest in
ly with any provision of this Assignment or any Related Documents, including but

this Assignment ot any Related
action that Lender deems apgi
interests, encumbrances ang
for insuring, maintaining ;
purposes will then bear interest
of repayment by Grantor. All g
be payable on demand; (B} be
installment payments to becomig ¥
remaining term of the Note; or
maturity. The Assignment also wi

cuments, Lender on Grantor's behalf may (but shall not be obligated to} take any
; including but not limited to discharging or paying all taxes, liens, security
t any time levied or placed on the Rents or the Property and paying all costs
i Property. All such expenditures incurred or paid by Lender for such
arged under the Note from the date incurred or paid by Lender to the date
will beceme a part of the Indebtedness and, at Lender's option, will {A)
balance of the Note and be apportioned among and be payable with any
1 {1} the term of any app!rcable insurance policy; or (2) the

Payment Default. Borrower fails to
Other Defaults. Borrower or Grantor fai

Default in Favor of Third Parties. Borrower ‘o
agreement, purchase or sales agreement, or any £
materiafly affect any of Borrower's or Grantor's praperty or a Jr"fy
Assignment or any of the Related Documents.

rantor defaults under any loan, extension of credit, security
in favor of any other creditor or person that may

Envirenmental Default. Failure of any party to comply
cendition contained in any environmental agreement ex

or on Borrower's or Grantor’s behalf under this Assignmenit r féd-Bocuments is false or misleading in any
material respect, either now or at the time made or fu 5 .ewmes false or misleading at any time
thereafter.

Dafective Collateralization. This Assignment or any of the Relat
{including failure of any collateral document to create a valid and
for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of “w
member withdraws from the limited liability company, or any other
existence as a going business or the death of any member, the insolvency
of a receiver for any part of Borrower's or Grantor's property, any assign
of creditor workout, or the commencerment of any proceeding under a
against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture prgicesdings, whether by judicial
proceeding, self-help, repessession or any other method, by any creditor of Borsfiwer or #%rantor or by any
governmental agency against the Rents or any property securing the Indebtednes garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lende vent of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as o the val hleness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or*Ggasitor giv
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety Bo the creditor or
forfeiture proceeding. in an amount determined by Lender, in its scole discretion, as belng a serve or
bond far the dispute.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any guaranto

dies or becomes incompetent, or revokes or disputes the validity of or liability under, any Gua'
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lende
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not bee
notice of a breach of the same provision of this Assignment within the preceding twelve {12} months, it thay
cured if Grantor, after Lender sends written notice to Borrower demanding cure of such default: (1} cures the
default within fiftean (15} days; or (2} if the cure requires more than fifteen {15} days, immediately initiates staps
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues &pd
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.
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Ri HTS AND EMEDIES ON DEFAULT. Upon the occurrence of any. Event of Default and at any time thereafter Lender

hall have the right, without notice to Borrower or Grantor, to take passession of the
Rents, including amounts past due and unpaid, and apply the net procseds, over and
above Lender'sgs inst the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided fo i ndér’s Right to Receive and Callect Rents Section, above. |If the Rents are collected by
Lender, then:fant i i
payment thereof in t
or othar users to Lend
made, whether or ng

sponse to Lender's demand shall satisfy the obligations for which the payments are
apy propar grounds for the demand existed. Lender may exercise its rights under this

foreclosure or sale, an
the receivership, agains
right to the appointment ¥
Indebtedness by a substan
receiver.

'Rents from the Property and apply the proceeds, over and above the cost of
ngse. The receiver may serve without bond if permitted by law. Lender's
' ghill exist whether or not the apparent value of the Property exceeds the

Other Ramadies. Lender shall
law.

Elaction of Remedies. Election by Lender;
an election to make expenditures or to

o aid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under #law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, includin i
{including efforts to modify or vacate any automatic g
collection services, the cost of searching records, o

reports, and appraisal fees, title insurance, and fee

Amendments. This Assignment, together with any Related Do uments, &
agreement of the parties as to the matters set forth in this 5\
Assignment shall be effective unless given in writing and sigr
bound by the alteration or amendment,

Caption Haadings. Caption headings in this Assignment are for conveni
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law onder and, to the extent not

s ponflicts of law provisions.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's requestl
courts of SKAGIT County, State of Washington.

pany or similar
entity, it is not necessary for Lender to inquire into the powers of any of the officers, dirg rtners, members,

upon the professed exercise of such powers shall be guaranteed under this Assignment’

Marger. There shall be no merger of the interest or estate created by this assignment #ith.
estate in the Property at any time held by or for the benefit of Lender in any capacity, witFo
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all
Assignment in the singular shall be desmed to have been used in the plural where the context & g
require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrow
joined in any lawsuit. {3} The names given to paragraphs or sections in this Assignment are fo
purposes anly. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uriles
walver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising an
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assig
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance wit
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any,
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re transgctions. Whenever the consent of Lender is required under this Assignment, the granting of such
sent by Le der in any instance shall not constitute continuing consent to subsequent mstances where such

te}é, when actually received by telefacsimile (unless otherwise required by law), when
recogmzed overnight couner or, if mailed, when deposited in the United States maii, as

change its address for notlces under this Assignment by giving formal written notice
that the purpose of the notice is to change the party's address. For notice
i Subject to applicable

to the cther parti#
purposes, Grantdr

Powers of Attornay. Thearid gencies and powers of attorney conveyed on Lender under this Assignment are
granted for purposes ‘may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severability. f a court of fcaimpeter isdiction finds any provisicn of this Assignment to be illegal, invalid, or

that finding shall not make the offending provision illegal, invalid, or
e if feasible, the offending provision shall be considered modified so
If the offending provision cannot be so modified, it shall be
: Unless otherwise required by law, the illegality, invalidity, or
unenfarceability of any provision is' Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignmen

Successors and Assigns. Subject td any
Assignment shall be binding upon
ownership of the Property becomes v

the benefit of the parties, their successors and assigns. |If
TSON pther than Grantor, Lender, without notice to Grantor, may

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington aso'g i

DEFINITIONS. The following capitalized words an ; y
Assignment. Unless specifically stated to the contrary! all referengés
money of the United States of America. Words and terms use

be amended or modified from time to time, together with &l
QF RENTS from time to time.

Borrower. The word "Borrower™ means G. Paul Ware and A. Suz
Default. The word "Default” means the Default set forth in this

Event of Default. The words "Event of Default™ mean any of th
the default section of this Assignment.

Grantor. The word "Grantor™ means Jameson Avenue, L.L.C.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endersar, sure
Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness”™ means all principal, interest, a

g xpended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enfércg” Grantori&:obligations under

Lender. The word "Lender™ means BUSINESS BANK , its successors and assigns.

Notae. The word "Note” means the promissory note dated December 19, 2014, % %‘he
amount of $100,000.00 from Borrower to Lender, together with ail renswals of, exte modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreems :

Property. The word "Property” means all of Grantor’s right, title and interest in and t
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credi
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds: of
deeds, collateral mortgages, and all other instruments, agreements and documents, whethern
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all of Grantor's present and future rights, title and interest in, t

and other payments and benefits derived or to be derived from such Ieases of every kind and nature, whie
now or |ater, including without limitation Grantor's right to enforce such leases and to receive and collect ay
and proceeds thereunder,
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AN AUTHORIZED SIGNER. HAS CAUSED THIS ASSIGNMENT TO BE SKGNED AND EXECUTED
R ON DECEMBER 19, 2014.

, 20 ]"( , before me, the undersigned
Notary Public, personally appeared Adam Paul"Ware, Meamber of Jameson Avenue, L.L.C, and personally known to me

or proved to me on the basis of satisfactofy gvidenge Yo be a member or designated agent of the limited liability
company that executed the ASSIGNMENT &

act and deed of the limited Hability compégly,

nidned, and on vath stated that he or she is authorized to execute this
n behalf of the limited liability company.

Residing at maf L,!S \/f UJ
My commission expires L/jg /l 7

Motary Public in and for the State of Lo/
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