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DEED OF TRUST

DATE: December 1

Reference # (if applicable
Grantor(s):
1. Jameson Avenue,

Additional on page

Grantee(s)
1. BUSINESS BANK
2. GUARDIAN NORTHWEST TUTLE & ESGROW, Trustee
Legal Description: Ptn. of Block &
200811240103)

dn. to Town of Sedro {aka Tract 4 of Survey

Additional on page 2

THIS DEED OF TRUST is dated December 19,
mailing address is 18345 Osprey Court, Mount

g Jameson Avenue, L.L.C, whose
98274 ("Grantor"); BUSINESS

BURLINGTON, WA 98233 (referred to below some
"Beneficiary”); and GUARDIAN NORTHWEST TITLE &
1301 B RIVERSIDE DRIVE, MOUNT VERNON, WA 982

" and sometimes as
W; whose mailing address is
d to below as "Trustee™).
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DEED OF TRUST
(Continued) Page 2

iti t}g& with ditch or |rngat|on rights): and all other rlghts, royalties, and profits relating to the real

property, iktluding: imitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

located in Skag

Tract 4 of .
being a pm‘tton ﬂk 55, "FIRST ADDITION TO THE TOWN OF SEDRO IN SKAGIT
COUNTY, WASHINGAQN." as per plat recorded in Volume 3 of Plats, page 29, records of
Skagit County,

The Real Property ariity ;
98284. The Real Propérty tax ide tification number is 41 50-055-016-0206 P130475.

Grantor haraeby assigns as s
pI’OfItS of the Property Thig, corded in accordance with RCW 65.08.070; the lien created by this
f"e &d and choate upon the recording of this Deed of Trust. Lender grants to
profits, which license may be revoked at Lender's option and shall be

In addition, Grantor grants to Lender a

© Grantor warrants that; {a) this Deed of Trust is executed at
{b) Grantor has the full power, right, and authority to enter into
{c) the provisions of this Deed of Trust do not conflict with, or

Borrower’s request and not at the request of Lefides’
this Deed of Trust and to hypothecate the Propesiy;

law, regulation, court decree or order applicable 1 jrantor; {d) Grantor has established adeguate means of obtaining
from Borrower on a continuing basis information a;;sﬁut Borrow financial condition; and (e) Lender has made no
rapresentation to Grantor about Berrower (including without [i he creditworthiness of Borrowerl.

GRANTOR'S WAIVERS. Grantor waives all rights or defeng

law, or any other law which may prevent Lender fro i
deficiency to the extent Lender is otherwise entitled to a
or completion of any foreclosure action, either judicially or

PAYMENT AND PERFORMANCE. Except as otherwise providie
Indebtedness secured hy this Deed of Trust as it becomes due
respective obligations under the Note, this Deed of Trust, and the R

PQSSESSION AND MAINTENANCE OF THE PROPERTY. Borrow
possassion and use of the Property shall be governed by the followi

reason of any "one action” or "anti-deficiency™
action against Grantor, including a claim for

nts,

1} remain in possession and
the Rents from the Property
It}. The following provisions
operty is not used principally

Possession and Use. Until the occurrence of an Event of Defdy
contro! of the Property; {2} use, operate or manage the Property; an
(this privilege is a license from Lender to Grantor automatically revoke
relate to the use of the Property or to other limitations on the Propent
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable ¢
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, canduct or permit any nuisanc
stripping of or waste on or to the Property or any portion of the Property.

foregoing, Grantor will not remove, or grant to any other party the right to re
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's pri

Removal of Improvements. Grantor shall not demofish or remove any lmpro
without Lender's prior written consent. As a condition to the removal of any Impro
Grantor to make arrangements satisfactory to Lender to replace such Improvements
equal value.

Laender's Right to Enter. Lender and Lender's agents and representatives may enter upo

compliance with the terms and canditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall* premps
compliance by all agents, tenants or other persons or entities of every nature whatsoever
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations,
in effect, of all governmental authorities applicable to the use or occupancy of the Property,
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law},
regulation and withheld compliance during any proceeding, including appropriate appeals, so long a
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's inte
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, i
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do al]
acts, in addition to those acts set forth above in this section, which from the character and use of the Prope

reasonably necessary to protect and preserve the Property.
AR
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DUE ON SALE - ¢
sUMs se:acured

SENT BY LENDER. tender may, at Lender's option, (A) declare immediately due and payable all
this Dead of Trust or (B) increase the interest rate provided for in the Note or gther document
btaﬁness and impese such other conditions as Lender deems appropriste, upon the sale or transfer,
jtten consent, of all or any part of the Heal Property, or any mterest in the Real Propertv A

ded, leasehold interest with a term graater than three (3) years, lease-option contract, or by
sfer &% any beneficial interest in or to any land trust holding title to the Real Property, ar by any
n interest in the Real Property. If any Grantor is a corporation, partnership or limited

TAXES AND LIENS. The folin i ovisions relating to the taxes and liens on the Property are part of this Deed of
Trust: !

Plyment Grantor sh

pay when due all clatms fo a)rk dor@ n or for services rendered or material furnished to the Property. Grantor
shall maintain the Property. s having priority over or equal to the intergst of Lender under this Deed of
Trust, except for the lien assessments not due and except as otherwise provided in this Deed of
Trust. #

yment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, §¢ losig as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpaymenyg, Grantor shal*within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen (15] days after Grargor Totice 0} the filing, secure the discharge of the lien, or it reguested by
Lender, deposit with Lender cash or ' cpTporate surety bond or ather security satisfactory to Lender in an
amount sufficient to discharge the ligwp \ sts and attorneys’ fees, or other charges that could accrue as a
resuft of a foreclosure or sale under the ontest, Grantor shall defend itself and Lender and shall

Right to Contest. Grantor rn-a%irS MweiEe

obligee under any surety bond furnished i

Evidence of Payment. Grantor shall upon de
or assessments and shall authorize the appropri
statement of the taxes and assessments against

urnish to Lender satisfactory evidence of payment of the taxes
e governmental official to deliver to Lender at any time a written
e Property.

Notice of Construction. Grantor shall notify Lendel,at ieast fifteen (15} days before any work is commenced, any
sarvices are furnished, or any materials are suppli#d to the P perty, lf any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, servi terials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to L Grantor can and will pay the cost of such
improvements. !

PROPERTY DAMAGE INSURANCE. The following provision
Trust,

uring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and mai glicigs=of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurgblevalue oyering all Improvements on the Real
Property in an arnount sufficient to avoid application of any co rance cIau%e and with a standard mortgagee
clause in favor of Lendear. Grantor shall also procure and maintai mpreh sive general liability insurance in such
coverage amounis as Lender may request with Trustee and Lari med as additional insureds in such
ligbility insurance policies. Additionally, Grantor shall maintain sugh 6th reiug@, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may réassiiab reqau Policies shall be written in
form, amounts, coverages and basis reasonably acceptable 1o lender apd jssue company Or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will {dejiver to er from time to time the
policies or certificates of insurance in form satisfactory to Lender, includi hat coverages will not be
cancelled or diminished without at least thirty (3Q) days prior written noti insurance policy also
shall include an endorsement providing that coverage in favor of Lender wilF any way by any act,
omission or default of Grantor or any other person. Should the Real Prope an area designated by
the Administrator of the Federal Emergency Management Agency as a special floo Grantor agrees to
v Lender that the

security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of.sn
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Prop
and repair of the Property, If Lender elects to apply the proceeds to restoration and repair
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.

repair or rastoration if Grantor is not in default under this Deed of Trust. Any proceeds whic
disbursed within 180 days after their receipt and which Lander has not committed to the repair
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness

to Lender a report on each existing pelicy of insurance showing: (1) the name of the insurer; {2} tF
insured; (31 the amount of the policy; (41 the property insured, the then current replacement value of s ;
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, up n
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cigst

WA
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DITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
ntor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
1t or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) take

d other claims, at any time levied or placed on the Property and paying all costs for insuring,
she Property. All such expenditures incurred or paid by Lender for such purposes will then

Grantor,
demand; (B} )
payments to becgén
the Note; or [C) ke
Trust also will secure pa
which Lender may be entitl

WARRANTY; DEFENSE
of Trust:

ither {1} the term of any applicable insurance policy; or (2] the remaining term of
lloon payment which will be due and payable at the Note's maturity. The Deed of
hese amounts. Such right shall be in addition to ali other rights and remedies to

Title. Grantor warrants
free and clear of all lier:
title insurance policy, til
with this Deed of Trust,
Trust to Lender.

Defense of Title. Subject to
title to the Property against thg
that questions Grantar’s title or
action at Grantor's expense. Grd
participate in the proceeding and 1
Grantor will deliver, or cause to be deli
to permit such participation.

. all persons. In the event any action or proceeding is commenced
Tfustee or Lender under this Deed of Trust, Grantor shall defend the
e nominal party in such proceeding, but Lender shall be entitled to
sented in the proceeding by counsel of Lender's own choice, and
S to L r such instruments as Lender may request from time to time

Compliance With Laws. Grantor warrants H
existing applicable laws, ordinances, and rgy

‘he Property and Grantor's use of the Property complies with all
ions of governmental authorities.

Survival of Representations and Warranties',
this Deed of Trust shall survive the exacutio
shall remain in full force and effect until such ti

| representations, warranties, and agreements made by Grantor in
1d delivery of this Deed of Trust, shall be continuing in nature, and
as Borrowsfs Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to conde

oceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is
Grantor shall promptly take such steps as may be :
may be the nominal party in such proceeding, but Len

represented in the proceeding by counsel of its own
cause to be delivered to Lender such instruments and dégymetitath imay be requested by Lender from time to
time to permit such participation. :

Application of Net Proceeds. If all or any part of the Propert
any proceeding or purchase in lieu of condemnation, Lender may:
net proceeds of the award be applied to the Indebtedness or,

proceeds of the award shall mean the award after payment of

require that all or any portion of the
rastoration of the Property. The net
expenses, and attorneys' fees

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor
this Deed of Trust and take whatever other action is requested by Lends
the Real Property. Grantor shall reimburse Lender for aff taxes, as desci‘c-“ :
incurred in recording, perfecting or continuing this Deed of Trust, including
documentary stamps, and other charges for recording or registering this Deed of

Taxes. The following shall constitute taxes to which this section applies: i
Deed of Trust or upon all or any part of the Indebtedness secured by this De
Borrower which Borrower is authorized or required to deduct from payments on i
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Le
Note; and {4} a specific tax on all or any portion of the Indebtedness or on paym
made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to
Trust, this event shall have the same effect as an Event of Default, and Lender may é:
available remedies for an Event of Default as provided below unless Grantor aither (1) |
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens secfigh a
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Coms
as amended from time to time.

Security Interest. Upon request by Lendar, Grantor shall take whatever action is requested by Lender to
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deeé
Trust in the real property records, Lender may, at any time and without further authorization from Grant
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor:
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembl

J LT
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perty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
e it available to Lender within three {3} days after receipt of written demand from Lender to the
¢ applicable law.

iling addresses of Grantor (debtor) and Lender {secured party} from which information
ity interest granted by this Deed of Trust may be obtained (each as required by the Uniform
stated on the first page of this Deed of Trust.

FURTHER A%SURA
attormey-in-fact are a

ORNEY-IN-FACT. The following provisions relating to further assurances and
Deed of Trust:

Further Assuranc me, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will . executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause fﬂad re ord;ed reﬁled or rerecorded, as the case may be, at such times and in such off:ces
and places as Lender mey
agreements, financing st
ather dogcuments as may;“in saie opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or } . Berrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documentss‘angd” (27" tfe Hens and security interests created by this Deed of Trust as first and prior
d or hereafter acquired by Grantor. Unless prohibited by law or Lender
: shall reimburse Lender for all costs and expenses incurred in connection

with the matters referred t

Attorney-in-Fact. If Grantor ¥a j the things referred to in the preceding paragraph, Lender may do so

‘ For such purposes, Grantor hereby irrevocably appoints
he purpqse of rnaklng, executing, delivering, filing, recording, and doing all
other things as may be necessar ender’s sole opinion, to accomplish the matters referred to in

the preceding paragraph.

FULL PERFORMANCE. If Borrower and ay @il the Indebtedness when due, and Grantor otherwise performs all
the obligations impased upon Grantor under thi
full reconveyance and shall execute and deliver ; ble statements of tarmination of any financing statement
on file evidencing Lender's security interest in 1 ﬂenw l}d the Personal Property. Any reconveyarce fee shall be paid
by Grantar, if permitted by applicable law. 4
persons legally entitled thereto”, and the recitals
of the truthfulness of any such matters or facts.

of Trust:
Payment Default. Borrower fails to make any payment whe

Other Defaults. Borrower or Grantor fails to comply w
condition contained in this Deed of Trust or in any of
terrn, obligation, covenant or condition contained in any «

prm any other term, obligation, covenant or
uments or to comply with or to perfarm any

Compliance Default. Failure to comply with any other ter
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time re
for taxes or insurance, or any other payment necessary to preven

effect discharge of any lien.

inder any loan, extension of credit,
f any other creditor or person

Default in Favor of Third Parties. Should Borrower or any Gra
security agreemeant, purchase or salas agreement, or any other ag

any of the Relatad Documents.

False Stataments. Any warranty, representation or statement made or furnis| ider by Borrower or Grantor
or gn Borrower's or Grantor's behalf under this Deed of Trust or the Rel ‘
any material respect, either now or at the time made or furnished or bec

thereafter.
Deofactive Collateralization. This Deed of Trust or any of the Related Document: .in full force and
effect {including failure of any collateral document to create a valid and perfected Ity est or lien} at any

time and for any reason.

Death or insolvency. The dissolution of Grantor's (regardless of whether electi
member withdraws from the limited liability company, or any other termination of B
existence as a going business or the death of any member, the insolvency of Borrower or,
of a receiver for any part of Borrower's or Grantor's property, any assignment for the bere;
of creditor workout, or the commencement of any proceeding under any bankruptcy or |
against Borrower or Grantor.

made}, any
or Grantor's
ke appointment

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, .
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Gra
governmental agency against any property securing the Indebtedness. This includes a garnishry
Borrower's or Grantor's accounts, including deposit accounts, with Lender, However, this Event-of
nat apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonablene
which is the basis of the creditor or forfeiture proceeding and if Borrower ar Grantor gives Lender wri
the creditor or forfeiture proceeding and deposits with Lender manies or a surety bond for the creditor &
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or béi
dispute.

Breach of Other Agreament. Any breach by Borrower or Grantor under the terms of any other agreement betw
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including withHut
limitation any agreement concerning any indebtedness or other obligation of Borrower or Grantor to Lende
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,

L
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ult, other than a default in payment is curable and if Grantor has not been given a notice
rovision of this Deed of Trust within the preceding twelve (12) months, it may be cured if
written notice tg Borrower demanding cure of such default: {1} cures the default
2} if the gure requires more than fifteen (15) days, immediately initiates steps which
je discretion to be sufficient to cure the default and thereafter continues and
ecessary steps sufficient to produce compliance as soon as reasonably practical.

If an Event of Default occurs under this Deed of Trust, at any time thereafter,
‘ar more of the following rights and remedies:

#on by Lehder to pursue any remedy shall not exclude pursuit of any other remedy, and
to take action to perform an obligation of Grantor under this Deed of Trust,
not affect Lender's right to declare a default and exercise its remedies.

Election of Remedies. E|
an alection to make expe
after Grantor's failure to

Accelerate Indebtedness.;
due and payable, including“s

e the right at its option to declare the entire Indebtedness immediately
grapgyment penalty which Boerrower would be required to pay,

Foreclosure. With respect to allorsany par
power of sale and to forecldze By no e
foreclosure, in either case in ac

f the Real Property, the Trustee shall have the right to exercise its
ariy] sale, and Lender shall have the right to foreclose by judicial

UCC Remedies, With respect to:a Fy part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the ‘ rcial Code.

over and above Lender's costs, agamst me | In furtherance of this rlght Lender may require any
tenant or other user of the Property to mak_ payments of rent or use fees directly to Lender. !f the Rents are
collected by Lender, then Grantor irrevecably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof iri i
proceeds. Payments by tenants or other ugefs to Lend response to Lender's demand shall satisfy the
obligations for which the payments are made, 1 proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either i gent, or through a receiver,

Appoint Receiver. Lender shall have the right to h ceive saépointed to take possession of all or any part of

foreclosure or sale, and to collect the Rents from the ’
the receivership, against the Indebtedness. The receivg

right to the appointment of a receiver shall exist whethéf ot the-ag arent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lendg disqualify a person from serving as a
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of
above or Lender otherwise becomes entitled to possession o

&, Property and shall, at Lender's
ate the Property immediately

option, either (1) pay a reasonable rental for the use of the PrOpern},
upon the demand of Lender.

Other Ramedies. Trustee or Lender shall have any other right or reme
or available at law or in equitv

made. Reasonable notice shall mean notice given at least ten (10) days before:: he#time of e sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Prapegty.

Sala of the Praperty. To the extent permitted by applicable law, Borrower an
rights to have the Property marshalled. In exercising its rights and remedies, th
sell all or any part of the Property together or separataly, in one sale or by separa
to bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any df

interest or the enforcement of its rights shall become a part of the Indebtedness payable on 4
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by th
without limitation, however subject t¢ any limits under applicable law, Lender's attorneys’ fees,

(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipati
collection services, the cost of searching records, obtaining title reports {including foreclosure repc
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by &
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Tjug
(pursuart to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. in addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in &

LE
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ling a map or plat of the Real Property, including the dedication of streets or other rights to the
in granting any easement or creating any restriction on the Real Property; and {c) join in any
sher agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Trustee shall not be cbligated to notify any other party of a pending sale under any cther

ot all gualifications required for Trustee under applicable law. In addition to the rights
and remedies se ) with respect to ail or any part of the Property, the Trustee shalt have the right to
foreclose by notic nd Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with he Fuit extent provided by applicable law.

Successor Trusis

der's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this D

t by an instrument executed and acknowledged by Lender and recorded in the

matters required by statg’lay, thesmameas of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Numbe ? of Trust is recorded, and the name and address of the successor trustee,
and the instrument s nd acknowledged by Lender or its successors in interest. The successor
rty, shall succead to all the title, power, and duties conferred upon the
cable law. This procedure for substitution of Trustee shall govern to the

any notice required to be given undér
notice of sale shall be given in writ
telefacsimile {unless otherwise reguir
mailed, when deposited in the United Sta s"‘m
the addresses shown near the beginning
any lien which has priority over this Deed”
this Deed of Trust. Any party may change it
notice to the other parties, specifying that thy
purposes, Grantor agrees to keep Lender infar
and except for notice required or allowed by la
natice given by Lender to any Grantor is deemed té

MISCELLANEQUS PROVISIONS. The following misci

Amendments. This Deed of Trust, together with Related Dgtiyments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this rust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and he party or parties sought to be charged or
bound by the alteration or amendment.

t class, certified or registered mail postage prepaid, directed to
f Trust. All copies of notices of foreclosure from the holder of
all be sent to Lender's address, as shown near the beginning of
détess faf hotices under this Deed of Trust by giving formal written
“the notice is 1o change the party's address. For notice
times of Grantor's current address. Subject to applicable law,
ven in another manner, if there is more than one Grantor, any
notice given to all Grantors.

Nneous provistons are a part of this Deed of Trust:

Annual Reports. If the Property is used for purpose
Lender, upon request, a certified statement of net oper
previous fiscal year in such form and detail as Lender sha
receipts from the Property less all cash expenditures made

irantor's residence, Grantor shall furnish to
received from the Property during Grantor's

Caption Headings. Caption headings in this Deed of Trust are
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created
estate in the Property at any time held by or for the benefit of Lends
of Lender.

Governing Law. This Deed of Trust will be governed by federal law appli
praempted by federal law, the laws of tha State of Washington without
This Dead of Trust has been accepted by Lender in the State of Washingt

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's req
courts of SKAGIT County, State of Washington.

several, and all references to Grantor shall mean each and every Grantor, and all
each and every Borrower. This means that each Grantor signing below is respa
Deed of Trust. Where any one or more of the parties is a corporation, partners
similar entity, it is not necessary for Lender to inquire into the powers of any of th
members, ar other agents acting or purporting to act on the entity's behalf, and any obhga i
reliance upon the professed exercise of such powers shall be guaranteed under this Deed

No Waiver by Lender. Lender shall not be deemed 1o have waived any rights under this Dée
waiver is given in writing and signed by Lender. No delay or gmission on the part of Lender
shall oparate as a waiver of such right or any other right. A waiver by Lender of a provisio

provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor anysgour
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Granty

of such consent by Lender in any instance shall not constitute continuing consent to subsequent i
such consent is required and in all cases such consent may be granted or withheld in the sole discreti

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal,s
unenforceabile as to any circumstance, that finding shall not make the offending provision ilegal, inwdlid,
unenforceabte as to any other circumstance. If feasible, the offending provision shall be considered modified
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall bHe
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, Invalidity,s of
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforgeability of
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,

RN

Skaglt County Auditor

$81.00
12/22/2014 Page 7 of 9 1:12PM



TR T

DEED OF TRUST
{Continued) Page 8

Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

. Time is of the assence in the performance of this Deed of Trust.

Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
tate of Washington as to all Indebtedness secured by this Deed of Trust.

‘apitalized words and terms shall have the following meanings when used in this Deed of
Trust, Unless spegi I to the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United St ; . Words and terms used in the singular shall include the plural, and the plural shall
include the singuldr, as thetcontdit may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed J,

Beneficiary. The wo

Borrower. The w
co-makers signing the N

Deed of Trust, The wards "Dee
includes without limitatior:
Rents.

eans G. Paul Ware and A. Suzanne Ware and includes all co-signers and
air successors and assigns.

the events of default section of:
Granter. The word "Grantor™ me

Guaranty. The word “Guaranty” mea
Lender, including without limitation a gu

Mears all existing and future improvements, buildings, structures,
fities, additions, replacements and other construction on the Real

Improvements. The word "Improverﬁ

Property.
indebtedness. The word "Indebtedness s all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Docume twogether with all renewals of, extensions of, modifications of,

consolidations of and substitutions for the Notta. t;r Related [ c
Lender to dlscharge Grantor's 0b|lgﬂtl0ﬂ$ of expenseg

ents and any amounts expended or advanced by
by Trustes or Lender to enforce Grantor's
amounts as provided in this Deed of Trust.

Lender. The ward "Lender” means BUSINESS BAN

Note. The word "Note" means the promissory note d
amount of $100,000.00 from Borrower to Lende
of, refinancings of, consolidations of, and substitutions f

5 and assigns.
rnber 19, 2014, in the original principal

Personal Property., The words "Personal Property” mean all,
property now or hereafter owned by Grantor, and now or h
together with all accessions, parts, and additions to, all reph
property; and together with alt issues and profits thereon and :
proceeds and refunds of premiums) from any sale or other dispo‘” i

tures, and other articles of personal
hed or affixed to the Real Property;
;and all substitutions for, any of such

Deed of Trust.

Relatad Documents. The words "Related Documents™ mean all pramissiry n

| redit agreements, loan
agreements, security agreements, mortgages, deeds of trust, security de@dﬁy ¢

mortgages, and all other

in, connection with the
Indebtedness; provided, that guaranties and envirgnmantal indemnity agreeme 2
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, inc
other benefits derived from the Property.

Trustee. The word "Trustee” means GUARDIAN NORTHWEST TITLE & ESCROW, whg b address is 1301
B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 and any substitute or successar &

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF
AGREES TO ITS TERMS.

GRANTOR:

AR e
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE QF

! ) 88
COUNTY OF

ay of DCL, L 20 | "( . before me, the undersigned
izlam Paul Ware, Member of Jameson Avenue, LL.C. and personally known to me
sfactory evidence to be a member or designated agent of the limited liability
rust and acknowledged the Deed of Trust to be the free and voluntary act and
uthotity of statute, its articles of organization or its operating agreement, for
d on oath stated that he or she is authorized to execute this Deed of Trust
half of the limited liability company.

Residing at Ay S I
My commission expires 41 S | R

Cn this ‘
Notary Public, p perscm"y agp
or praved to me on the bat
company that executed the D
deed of the limited liakili

Notary Public in and for the $tate

REQUEST FOR FULL RECONVEYANCE

To:

The undersigned is the legal owner and holder debtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to yey, 10 reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Ggeeéd of Trust.

Date:

Beneficiary:
By:
Its:
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