(I

. 220072

Skagit County Auditor $681.00
12/22/2014 Page 1 of 911:53AM

Space Above This Line For Recording Data)

DEED OF TRUST M 0O

THIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CRE!
DEFINITIONS

Words used in multiple

Sections 6, 8, 13 and 15, regarding the usage of words used in this document are also
provided in Section 11. | ‘

(B)"Borrower" is
Kenneth L Hunt and Pennie E Hunt, H

Borrower is the trustor under this Seci
(C)"Lender" is Boeing Employees’ Cre nion. Lender is a Credit Union organized and existing
under the laws of the State of Washington. Lender's address is P.0. Box 97050, Seattle,
Washington 98124-9750. Lender is the benéficiary under this Security Instrument.
(D)"Trustee" is RTS Pacific, Inc :
(E) "Agreement" means the Credit Line Account Vi Ele Interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lending Disclosure signed by Borrower and dated
December 11, 2014 . The Agreement.states that Borrower may, from time to time, obtain
advances not to exceed at any time an amount equal‘to theMaximum Credit Limit (as defined therein) of
Two hundred thousand and 00 / 100 it
Doilars (U.S. $ 200,000.00 ) plus interest. Borr
Periodic Payments and to pay the debt in full not later than
(F) "Property" means the property that is described below
Property."

ent.

mised to pay this debt in regular

gading "Transfer of Rights in the
Loan Reference Number: 2cossan1si

Abbreviated Legal Description:
L2 Big Fir North PUD Phase 2 AFN 200707250053 Skagit Co Wa

Assessor's Property Tax Parcel Number: p12g4g7

cther fees

{(G) "Loan" means the debt owed under the Agreement, plus interest, any late’chiag
and charges due under the Agreement, and all sums due under this Security Instr
(H) "Applicable Law" means all controlling applicable federal, state and local &
ordinances and administrative rules and orders (that have the effect of law) as wel
final, non-appealable judicial opinions. ‘
(% "Community Association Dues, Fees, and Assessments" means all dues, fe
and other charges that are imposed on Borrower or the Property by a condominiurn
homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction
check, draft, or similar paper instrument, which is initiated through an electronic terminal, tels{
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated .
machine transactions, transfers initiated by telephone, wire fransfers, and automated clearinghey

transfers.

OTBS 083 WA (8/07)
OTBS {BJOT}
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' Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds

2id by any third party (other than insurance proceeds paid under the coverages described in Section

| for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part

he-Froperty; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
ue and/or condition of the Property.

indic Payment" means the regularly scheduled amount due for principal and interest under the

or in Interest of Borrower™ means any party that has taken title to the Property, whether
ry has assumed Borrower's obligations under the Agreement and/or this Security

secures to Lender: (i) the repayment of the Loan, and all renewals,
ns of the Agreement; and (ii) the performance of Borrower's covenants and
curity Instrument and the Agreement. For this purpose, Borrower wrevocably
ee in trust, with power of sale, the following described property Iocated in

of Skagit
[Name of Recording Jurlsdlctton]

ATE, SITUATED IN THE COUNTY OF SKAGIT, STATE OF
.D. PHASE
CORDED JULY 25, 2007 UNDER AUDITOR’ S FILE NO.

WASHINGTON: LOT 2 BHE'F
2, ACCORDING TO THE PLA;
200707250053.

which currently has the address of

Mount Vernon , Washington

additions shall also be covered by this Security Instrument. All of
Security [nstrument as the "Property."

has the right to grant and convey the Property and that the Property
encumbrances of record. Borrower warrants and will defend generally the ti
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

other fees and charges due under the Agreement Payments due under the Agree
Security Instrument shall be made in U.S. currency. However, if any check or other instr
by Lender as payment under the Agreement or this Security Instrument is returned to
Lender may require that any or all subsequent payments due under the Agreement and ‘this
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash®f
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such:Che
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or enti
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated
Agreement or at such other location as may be designated by Lender in accordance with the nottce
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial.~
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ayments are insufficient to bring the Loan current. If Borrower has breached any covenant or
sgreement in this Security Instrument and Lender has accelerated the obligations of Borrower
reunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
bring.the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
or partiali payments in the future, but Lender is not obligated to apply such payments at the
payments are accepted If each Penod|c Payment is applied as of its scheduled due date

s payment to bring the Loan current. if Borrower does not do so within a reasonable
Lender shall either apply such funds or return them to Borrower. If not applied earlier,
il be applied to the outstanding principal balance under the Agreement immediately prior
/ set or claim which Borrower might have now or in the future against Lender shall
relieve™ B making payments due under the Agreement and this Security Instrument or
performin{i‘ t |

Borrower shall pay all taxes, assessments, charges, fines, and impositions
=which can attain priority over this Security Instrument, leasehold payments or

opinion operate to pratr
until such proceedings
satisfactory to Lender s
part of the Property is subjeot to |

3. Property Insurance. Bor woeif”
on the Property insured against j
other hazards including, but not i

, hazards included within the term “extended coverage,” and
rth uakes and floods, for which Lender requires msurance

Lender requires. What Lender requiré
term of the Loan, The insurance carr

t to the preceding sentences can change during the
ng the insurance shall be chosen by Borrower subject to
oice, which right shall not be exercised unreasonably.

Management Agency in connection with theé.re
objection by Borrower.

if Borrower falls to malntaln any of the coverages ed above, Lender may obtain insurance
[ 3 is under no obligation to purchase any

hall cover Lender, but might or might

not protect Borrower, Borrower's equity in the F’rope?ty _
hazard or liability and might provide greater or lesser cov
acknowledges that the cost of the i insurance coverage so b i

bear interest at the rate chargeable for advances under the' Fegees
and shall be payable, with such interest, upon notice from Lender 10,

All insurance policies required by Lender and renewal
Lender's right to disapprove such policies, shall include a standa
Lender as mortgagse and/or as an additional loss payee. Lender s

he date of disbursement
equesting payment,
cies shall be subject to

premiums and renewal notices. If Borrower obtains any form of ins
required by Lender, for damage to, or destruction of, the Property, such
mortgage clause and shall name Lender as mortgagee and/or as an addi

may make proof of loss if not made promptly by Borrower. Unless Lender and E
in writing, any insurance proceeds, whether or not the underlying insurance was'
be applied to restoration or repair of the Property, if the restoration or repair is ec
Lender's security is not lessened. During such repair and restoration period, Lender sha
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Pré

retained by Borrower shall not be paid cut of the msurance proceeds and shall be the sole ob‘tsgat
Borrower. If the restoration or repair is not economically feasible or Lender's security would be less;
the insurance proceeds shall be appiied to the sums secured by this Security Instrument, whether:
then due, with the excess, if any, paid to Borrower.
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Borrower abandons the Property, L.ender may file, negotiate and settle any available insurance claim
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the
{rance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
Fiod will begin when the notice is given. In either event, or if Lender acquires the Property under
ofi 16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
" prog gdsmm an amount not to exceed the amounts unpaid under the Agreement or this Security

,» Maintenance and Protection of the Property; Inspections. Borrower shall
impair the Property, allow the Property to deteriorate or commit waste on the
'?Dt,l Borrower is residing in the Property, Borrower shall maintain the Propenty in
e;jtyfrom detenoratmg or decreasmg in value due toits condltlon Unless it is

Property. ﬁWhethes* or
order to prevent th
determined purs!

promptly repalif;_

if damaged to avoid further deterioration or damage. If insurance or
id in connection with damage to, or the taking of, the Property, Borrower
ing or restoring the Property only if Lender has released proceeds for
proceeds for the repairs and restoration in a single payment or in
work is completed. If the insurance or condemnation proceeds are

not sufficient to repair or
completion of such repai

Lender or its agen 2@sonable entries upon and inspections of the Property. If it has
tthe interior of the improvements on the Property. Lender shail give
1o n interior inspection specifying such reasonable cause.
ve Property and Rights Under this Security Instrument.
s and agreements contained in this Security (nstrument; (b)
ignifican . affect Lender's interest in the Property and/or rights
. eeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien wh\ ain priority over this Security Instrument or to enforce
laws or regulations); or (c) Borrower h ndoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to préfect Lender's interest in the Property and rights under this
Security Instrument, including protecting and ssessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can inefude, bu
by a lien which has priority over this Security Instrume
attorneys' fees to protect its interest in the Property &
its secured position in a bankruptcy proceeding. |
entering the Property to make repairs, change locks, replace
from pipes, eliminate building or other code violations or-dan
or off. Although Lender may take action under this Section ender. does not have to do so and is not
under any duty or obligation to do so. It is agreed that Leride b liability for not taking any or all
actions authorized under this Section 5. Any amounts disi nder under this Section 5 shall
become additional debt of Borrower secured by this Secut Urnenit.. These amounts shall bear
interest at the Note rate from the date of disbursement and skl bs payable, with such interest, upon
notice from Lender to Borrower requesting payment. If this Segurif ent is on a leasehoid,
Borrower shall comply with all the provisions of the lease. if Borro cquires. fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting.

6. Assignment of Miscellaneous Proceeds; Forfeiture.“All.-Miscelldneous Proceeds are
hereby assigned to and shall be paid to Lender. If the Property is d ed, such Miscellaneous
Proceeds shall be applied to restoration or repair of the Property, if the res sion or repair is
economically feasible and Lender's security is not lessened. During such'repair-and ES“i:DI'atIOH period,
Lender shalt have the right to hold such Miscellaneous Proceeds until Lender ha "an ppportunity to
inspect such Property to ensure the work has been completed to Lender's satisfa provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs an tumm a smgle

If: (&) Borrower fails to perform th Q@V‘é
there is a legal proceeding that migh

under this Security Instrument (such 2

: under this Security Instrument, including
* Property includes, but is not limited to,
d up doors and windows, drain water

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumy
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or naot
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair'm
value of the Property immediately before the partral taklng, destruction, or loss m valus is equal ,
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
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ultiplied by the following fraction: {a) the total amount of the sums secured immediately hefore the partial
aking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before
the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
the event of a partial taking, destruction, or loss in value of the Property in which the fair
alue of the Property immediately before the partial taking, destruction, or loss in value is less
e.amount of the sums secured immediately before the partial taking, destruction, or loss in value,
fawer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
cyred by this Security Instrument whether or not the sums are then due,
Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
J.-arty (as defined in the next sentence) offers to make an award to settle a claim for

Borg fails to respond to Lender within 30 days after the date the notice is given, Lender
ect and apply the Miscelianeous Proceeds either to restoration or repair of the
sums secured by this Security Instrument, whether or not then due. “Opposing Party"
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of actio d to Miscellaneous Proceeds.

Borrower 'default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgr “eesult in forfeiture of the Property or other material impairment of Lender's
interest in the Property. Is under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, réinstate as provided in Section 14, by causing the action or proceeding to
be dismissed with a_. n Lender's judgment, precludes forfeiture of the Property or other
material impairment ‘of ] rest in the Property or rights under this Security Instrument. The
proceeds of any award of cfaim fo iamages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

7. Borrower Not Reieaged earance By Lender Not a Waiver. Extension of the time for
payment or modification of*asorti n of the sums secured by this Security Instrument granted by
Lender to Borrower or any Suce r in Interest of Borrower shall not operate to release the liability of
Borrower of any Successors ‘ifi Inerst, of \Borrower. Lender shail not be required to commence
proceedings against any Success ntérest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of segured by this Security Instrument by reason of any
demand made by the original Borrow scessors in interest of Borrower, Any forbearance by
Lender in exercising any right or remed , without limitation, Lender's acceptance of payments
from third persons, entities or Success terest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclide the exercise of any right or remedy.

8. Joint and Several Liability; Co-sign
and agreements of this Security Instrument shdll bind a
and Borrower, subject to the provisions of parageap
Borrower's obligations and liability shail be joint ang
Security Instrument but is not personally liable ut
this Security Instrument only to mortgage, grant &
under the terms of this Security Instrument; (b) is not-pers
this Security Instrument; and (c) agrees that Lender an y ot
modify, forbear or make any accommodations with regard fo the terms
Agreement without the co-signer's consent. '

9. Loan Charges. Lender may charge Borrower feet ez-performed in connection with
Borrower's default, for the purpose of protecting Lender's interest | perty and rights under this
Security Instrument, including, but ot limited to, attorneys' fees, propgrty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the:charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument ok

It the Loan is subject to a law which sets maximum loan cha » and that iaw is finally
interpreted so that the interest or other loan charges collected or to be coligcted in‘cos
Loan exceed the permitted limits, then: (a) any such loan charge shaii be r ]
necessary to reduce the charge to the permitted limit; and (b) any sums air
Borrower which exceeded permitted limits will be refunded to Borrower. Lende
this refund by reducing the principal owed under the Agreement or by makig
Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge. ,

10. Notices. Ali notices given by Borrower or Lender in connection with this Secu -
must be in writing. Any notice to Borrower in connection with this Security Instruments €
to have been given to Borrower when mailed by first class mail or when actually delivered to*Bariow
notice address if sent by other means. Notice 1o any one Borrower shall constitut tic
Borrowers unless Apgplicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notice *
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a pric
for reporting Borrower's change of address, then Borrower shall only report a change of add
through that specified procedure. There may be only one designated notice address under this Sect
Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing it by*
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been,
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201412220077
Skagit County Auditor $81.00

12/22/2014 Page § of 911:53AM

efit the successors and assigns of Lender

Borrower covenants and agrees that
owever, any Borrower who co-signs this
the Agreement (a "co-signer'): (a) is co-signing

Borrower can agree to extend,
of this Security Instrument or the




iven to Lender until actually received by Lender. If any notice required by this Security Instrument is
y required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
rement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
d by federal law and the law of the jurisdiction in which the Property is located. All rights and
..... g:ontamed in this Securlty |nstrument are subject to any reqwrements and limitations of

but such silence shall not be construed as a prohibition against agreement by contract.
at any provision or clause of this Security Instrument or the Agreement conflicts with
-guch conflict shall not affect other provisions of this Security Instrument or the

if all or any p&ﬂ
Borrower is not a naturaj
Lender's prior written co
this Security Instrument.
prohibited by Applicable La
If Lender exercises this op

these sums prior to the expiration o
Security Instrument without further notig

14. Borrower's Right to Reing
Borrower shall have the right to have e

ender may invoke any remedies permitied by this
on Borrower.

Acceleration. |f Borrower meets certain conditions,
ment of this Security Instrument discontinued at any time
prior to the earliest of: (2} five days before:sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other pariad as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry oFa judgment“enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sumis shich then would be due under this Security
[nstrument and the Agreement as if no acceleratiofi hiéid ocpurred; (b} cures any default of any other
) in gnforcing this Security Instrument, including,
and valuatlon fees, and other fees

but not limited to, reasonable attorneys' fees, property.i
incurred for the purpose of protecting Lender's interést.in“th
Instrument; and (d) takes such action as Lender may reason

y/require that Borrower pay such
is,.a8-selected by Lender: (a) cash;
heck, provided any such
ency, instrumentality or
curity instrurnent and
rred. However, this

check is drawn upon an institution whose deposits are insured
entity, or (d) Electronic Funds Transfer. Upon reinstatement by

right to reinstate shall not apply in the case of acceleration under Section 13:
15. Hazardous Substances. As used in this Section 15: (a) "Ha
substances defined as toxic or hazardous substances, pollutants, or wast

Cleanup" includes any response action, remedial action, or removal action, as défi
Law, and (d) an "Environmental Condition" means a condition that can cau
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, &
Hazardous Substances, or threaten to release any Hazardous Substances on or i

the Property of smaII quantities of Hazardous Substances that are generally recogmze
appropriate to normal residential uses and to maintenance of the Property (including, but not limi
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
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and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b} any
nvironmental Condition, including but not limited to, any spiliing, leaking, discharge, release or threat
release of any Hazardous Substance; and (c) any condition caused by the presence, use or release
Razardous Substance which adversely affects the value of the Property. If Borrower learns, or is
‘by any governmental or regulatory authority, or any private party, that any removal or other
diation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create

mitted (but not prior to acceleration under Section 13 unless Applicable Law
is€). The notice shall specify: (a) the default; (b) the action required to cure the

in the notice may :
of the Property. [ ction at a date not less than 120 days in the future. The notice shall

the right to reinstate after acceleration, the right to bring a court

default is not cure o@' &fore the date specified In the notice, Lender at its optlon, may
require immediate “payment in. full of all sums secured by this Security Instrument without
he power of sale and/or any other remedies permitted by
entitled to collect all expenses incurred in pursuing the

and costs of title evidenc

if Lender invokes the,
occurrence of an event of ¢
Trustee and Lender shall tak

e sale of the Property for a period or periods permitted
"'gnt at the time and place fixed in the notice of sale.

Trustee shall deliver to the purchaser Trus!
covenant or warranty, expressed or implied. T:

and (c) any excess to the person or persons legally
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sum
termination of Borrower's ahility to obtain further advance:
Trustee to reconvey the Property and shall surrender this™
evidencing debt secured by this Security Instrument to Truste
without warranty to the person or persons legally entitled to it.

y this Security Instrument and
tgement, Lender shall request

| reconvey the Property
'or persons shall pay any

18. Substitute Trustee. In accordance with Appllcable L
appoint a successor trustee to any Trustee appointed hereunder wh
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agricu

20. Attorneys' Fees. Lender shall be entitled to recover its reasona
in any action or proceeding to construe or enforce any term of this Securi
"attorneys' fees," whenever used in this Security Instrument, shall include wit
fees incurred by Lender in any bankruptcy proceeding or on appeal.

“fees and costs
.. The term
ion attorneys’

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND Qﬁ DI
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE".NO
ENFORCEABLE UNDER WASHINGTON LAW.
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Kowsh £ 13 e

of Collatesal (other than Borrower)

Kenneth L Hunt -Borrower

@f*lb;—) & %«f—-ﬂ (Seal)

Pennie E Hunt -Borrower

{Seal)

Ownor of Collateral (other

-Borrower

(Seal)

Owner of Collateral (other than Borrow

-Borrower

-
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ATE OF WASHINGTON, SEagit County ss:

isPDecempey |10 \{ | before me the undersigned, a Notary Public in and for the State of
hington, duly commissioned and sworn, personally appeared k@hﬂ “a L Hu_n 4

ord  Yennie € Hunt

to be the individual(s) described in and who executed the foregoing instrument, and
owledgfed to me that signed and sealed the said instrument aswv free and voluntary act and
ed, for the uses and purposes therein mentioned.

{ MELISSA A KRISTOFFERSON |

- 'BTATE GF WASHINGTON

(Seal) NOTARY PUBLIC,

I MY COMMISSION EXPIRES
02-04-16

otary P}(bjh in and for the State of Washington residing at:

Bur il ahin

REQUEST FOR RECONVEYANCE

To Trustee:
The undersigned is the holder of the Agreemen sred Dy this Deed of Trust. Said Agreement,
together with all other indebtedness secured by this Deed have been paid in full. Ygu are

ich are delivered hereby, and to

reconvey, without warranty, all the estate now held by y i Deed of Trust to the person or

persons legally entitled thereto.

Date:

Capyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.
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