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When recorded;
Skagit Bank
Attn: Loan Opera

P.O. Box 285
Burlington, WA 98233-0%

Assessor's Parcel or Accgu 'Num 6017-000-000-0014 P131887

Abbreviated Legal Descri eserve at Channel Landing, Phase Ill

[Include lot, block and plat or section, township and range]
Full legal description located o

Trustee: Land Title and Escrow o ounty - Burlington

LOAN #: 6059008521

\He§19- OAL

{AND TITLE GF SKAGIT COUNTY

‘Line For Recording Datal

[Space A}

DEED OF TRUST

|MIN 1008370-0000000178-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document :
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardip
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower”is RONALD SPENCER AND SUSAN §

'b low and other words are defined in
usage f words used in this document

d Decémber 15, 2014,

SBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Skagit Bank.

Lenderis  a Corporation,
taws of Washington.

301 E. Fairhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285.

ng under the

(D) “Trustee” is Land Title and Escrow of Skagit County - Burlington.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee far Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e {
Borrower, which further describes the relationship between Lender and MERS, and which is |ncc*arpc3z°"
into and amends and supplements this Security Instrurnent. @S
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LOAN #: 6059008521

"Nute” means the promissory note signed by Borrower and dated December 15, 2014,
@ states that Borrower owes Lender  SIX HUNDRED THOUSAND AND NO/10Q* * * * ¥ * * * *
IR E N T EE R L LR R R NN RSN R R R R E AR R R R R R R R R R
%, $600,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than  January 1, 2046.

means the property that is described below under the headlng “Transfer of Rights in the

Il Riders to this Security Instrument that are executed by Borrower, The following
ted by Borrower [check box as applicable]:

(L] Condominium Rider I Second Home Rider

[_] Planned Unit Development Rider [1 V.A. Rider

(] Biweekly Payment Rider

2egistration Systems, Inc. Rider

(J) “Applicable Law’.:
ordinances and admirist
non-appealable judicial opinighs.
(K) "Community Association Dues, Fees, and Assessments” means allclues fees assessments and
other charges that are im
association or similar organization.
(L} “Electronic Funds Transfer”n
draft, or similar paper instrument,
computer, or magnetic tape so

all, controlling applicable federal, state and focal statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

anytransfer of funds, other thanatransaction originated by check,
is initiated through an electrofic terminal, telephaonic instrument,
uct, or authorize a financiat institution to debit or credit an
1o, pomt -of-sale transfers, automated teller machine trans-

paid by any third party (other than insur.
for: (i) damage to, or destruction of, the F
Property; (i} conveyance in lieu of cond
value and/or condition of the Property.
(0) “Mortgage Insurance” means insura
on, the Loan.

#eds paid ‘under the coverages described in Section 5)
(i} condemnation or other taking of all or any part of the
on; or {iv) misrepresentations of, or omissions as to, the

protecting Lender against the nonpayment of, or default

(Q) “RESPA” means the Real Estate Settlement P 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (24 C.F.R. Part 1024, ) ht be amended from time to time, or any
additional or successor kegislation or regulation that goven esubject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restictions hat me‘ imposed in regard to a "federally

ed mortgage loan” under RESPA.

sors and assigns) and the successors and assigns of MERS. This Secuity In
(i) the repayment of the Loan and all renewals, extensions and mi_)dlf catlon'a_ of the Note; and (i) the

described property located in the County

[Type of Recording Jurisdiction]
Lot 14, "The Reserve at Channel Landing, Phase Iill,” recorded May
No. 201405050073, records in Skagit County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington.
Lot 14, Reserve at Channel Landing, Phase Ill
APN #. 6017-000-000-0014 P131887
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LOAN #: 6059008521
ch gurrently has the address of 1302 Mariners Pl, Anacortes,

[Street] {City]
ington 98221 {"Property Address"):

[Zip Code]

DG ETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rtenanciés: and fixtures now or hereafter a part of the property. All replacements and additions shall
by.this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS hoids only legal title to the interests granted

brances of record.
and demands, subject to ' cumbrances of record.

THIS SECURITY
covenants with limited+va

property.

UNIFORM COVENANH

1. Payment of Principal
Borrower shall pay when due the
prepayment charges and late ¢hg
Items pursuant [o Section 3. Paymemts
U.S. currency. However, if any chegk.
or this Security Instrument is returned to
payments due under the Note and this S&wnty Ins !

#wn upon an institution whose deposits are insured by a
{d) Electronic Funds Transfer.
when received at the location designated in the Note or at
der in accordance with the notice provisions in Section
16. Lender may return any payment or partlal payment if th& payment or partial payments are insufficient
to bnng the Loan current. Lender may accept any paymem‘t of partial payment insufficient to bring the Loan

jidice ights to refuse such payment or partial
ayments at the time such payments are

federal agency, instrumentality, or entity;
Payments are deemed received by Le

Loan current. If Borrower does not do 5o within a reasona
funds or return them to Borrower. If not applied earlier, such furidswill be
balance under the Note immediately prior to foreclosure. No odset or cla
or in the future against Lender shall relieve Borrower from m:{akéng payments due under the Note and this
Security Instrument or performing the covenants and agreements-securéd hy.this Security Instrurnent.

2. Application of Payments or Proceeds. Except as othérsisé deésc inthis Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followiig.drder-of:priority: {a) interest due
under the Note; (b) principal due under the Note; {c) amounts due uridér Secti . Such payments shall
be applied to each Periodic Payment in the order in which it became gue. An ining amounts shall
be applied first to late charges, second to any other amounts due undér this:Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a paymeni from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exte

Lender shall either apply such
lied to the outstanding principal
hich Borrower might have now

t which includes a suf-

shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to ¢
the Note shall not extend or postpone the due date, or change the amount, of the Petj

under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment
for: {(a) taxes and assessments and other items which can attain priority over this Security |g
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Phy
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Monga"‘

ance premlums |n accordance with the provisions of Section 10. These items are called "Escrowite "
At origination or at any time during the term of the Loan, Lender may require that Community Assqeiati
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LOAN #: 6059008521

“ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
or any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
itlencing such payment within such time period as Lender may require. Borrower’s obligation

=h payments and to provide receipts shall for all purposes be deemed to be a covenant and

agreemént ghtain this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. If BaiTower, is tbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
an‘tscrow Item, Lender may exercise its rights under Section 9 and pay such amount
i bl obligated under Section 9 to repay to Lender any such amourt. Lender may

sor all Escrow Items at any time by a notice given in accordance with Section

and Borrower shafi
revoke the waiver g

required under this
Lender may, izct and hold Funds in an amount (a) sufficient to permit Lender to apply the

r RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA, Lender § timste the amount of Funds due on the basis of current data and reasonable

Uty row ltems or otherwise in accordance with Applicable Law.

tmuon whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
FtheFunds to pay the Escrow Items no later than the time specified
e‘Borrower for holding and applying the Funds, annually analyzing
frow ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
he Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

The Funds shall be'held
ity, or entity {including Le
Home Loan Bank. Lende

the escrow account, o verifyirg
and Applicable Law permits Leng
Applicable Law requires interest, i
any interest or earnings on the Funés:
shall be paid on the Funds. Lender.sha
Funds as required by RESPA,

If there is a surplus of Funds held in;egtrow

efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordanc SPA_ If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up 'the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, ¢f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ang Borrower shall pay to Lender the amount necessary to
make up the defi iciency in accordance with RESPA, but i nore than 12 monthly payments.

Upon payment in full of all sums secured by this Segg nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes,
utable to the Property which can attain priority over thi
rents on the Property, if any, and Commumty Associatio

cantests the lien in good faith
ind ender's opinion operate to
oy until such proceedings
fta Lender subordinating
erty is subject to a lien
notice identifying the

lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Barrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to, earthquakes and floods, for which Cendér v
This insurance shall be maintained in the amounts (including deductible levels) a g
Eender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. Theinsurance carrier providing the insurance shall be chosen by Borro

% insurance.
pe iods that

services and subsequent charges each time remappings ar similar changes occur which réas ab!y
affect such determination or certification. Borrower shall a!so be responsmle for the paymen ar%yf e

determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ii

coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to_purch
Initials:
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LOAN #: 6059008521
far type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ar liability and might provide greater or lesser coverage than was previously in effect. Borrower

s that the cost of the insurance coverage so obtained might signifi cantly exceed the cost of

al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

ies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal nom:es ¥ Bombwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or dest n of, the Property. such poiicy shall include a standard mortgage clause and
' ee and/or as an additional loss payee.

afrower shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
sbeds, whether or not the underlying insurance was required by Lender,
srepair of the Property, if the restoration or repair is economically feasible
oliessened. During such repair and restoration period, Lender shall have the
right to hold such insufan 5| oceedé until Lender has had an opportunity to inspect such Property to
ensure the work has been tompletag to Lender’s satisfaction, provided that such inspection shall be
undertaken promptty. Lenéde«r may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payrﬁoms as.theswork is completed. Unless an agreement is made in writing or
Applicable Law requires intefesto bé pdid on such insurance proceeds, Lender shall not be required to
pay | Bomrower any interest or ear 'ngs on suchsproceeds Fees for public adjusters, or other third parties,

e insurance proceeds and shall be the sole obligation of
smically feasible or Lender's security would be lessened,

sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

in writing, any insurance ;51'"‘
shall be applied to restgratisn

f,

and Lender's securi

the insurance proceeds shall be app#%
then due, with the excess, if any, paid
provided for in Section 2.

if Borrower abandons the Praperty
ctaim and related matters. if Borrower d6
insurance carrier has offered to settle a cla

y file, negotiate and settie any available insurance
spond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the natice is given, her event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns,te, Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaii under the*Ndte or this Security Instrument, and {(b) any
other of Borrower 5 nghts {other than the right to any L unearned premiums paid by Borrower)

of the Property. Lender may use the insurance pr
amounts unpaid under the Note or this Security inst

6. Occupancy. Borrower shalloccupy, establish, a
within 60 days after the execution of this Security Instrument a
Borrower's prrncrpal resrdence for at least one year after the ﬁa§

ropert)
destroy damage or |mpa|r the Property, allow the Property to detor—ao t 1
Whether or not Borrower isresiding inthe Property, Borrower shall maigita the ‘Property in order to prevent

paid in connection with damage to, or the taking of, the Property Borrower shaill

g&ponsrble for repairing
or restoring the Property only if Lender has released proceeds for such pur,

£5. Lender may disburse
¢ J “payments as the
work is completed. If the insurance or condemnation proceeds are not su restore the

Property, Borrower is not relieved of Borrower's obligation for the completio

sonable cause, Lender may inspect the interior of the improvements on the Prope i
Borrower notice at the time of or prior to such an interior rnspeollon specifying su
8. Borrower’s Loan Application. Borower shall be in default if, during the Loa

but are not limited to, representations concerning Borrower's occupancy of the Propen"
principal residence.

If {a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or right
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 6059008521
forgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

3y Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
e to protect Lender's interest in the Property and rights under this Security Instrument, including
1dfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
lude, but are not lirmited to: (a) paying any sums secured by a tien which has priority over this
ent: (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under thls Security Instrument, mcludlng |ts secured position in a bankruptcy

“ender does not have to do so and is not under any duty or obligation to do so. It is
no liability for not taking any or all actions authorized under this Section 9.

leasehold estate and interests herein conveyed or terminate or cancel
t without the express written consent of Lender, alter or amend the

Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance c@vémge requitett by Lender ceases to be available from the mortgage insurer
that previously provided such-instiraricesand Borrower was required to make separately designated pay-
ments toward the premiums for Mdrtgége Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalet 2o the Mﬁﬁg‘age Insurance previously in effect, at a cost substantially
equivatent to the cost to Borrower o Aerfiage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender, If‘w@ tantialty equivalent Mortgage Insurance coverage is not avaitable,
Borrower shall continue to pay to Lendertfic amountof the separately designated payments that were due
when the insurance coverage ceased to bse in effect. Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of} surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Gitipratefy paid in full, and Lender shall not be required to pay Bor-
rower arty interest or earnings on such losg reserve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage {in the ami 'ﬂt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avaiable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgige Insurance.f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirec & separately designated payments toward
the premiumns for Mortgage Insurance, Borrower sh " emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable BHsg’reserve, yntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agréeraent between Borrower and Lender providing for
such termination or until termination is required by Ap w-Nathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in tfig'N : .

Mortgage Insurance reimburses Lender {or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Morigage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thair
are on terms and conditions that are satisfactory to the mortgage.
to these agreements. These agreements may require the mortgage i

Mortgage Insurance premiums),
As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (directlior, indi

sCthyd amounts that derwe
from {or might be characterized as) a portion of Borrower's payments for Mortga

"lnsurance in exchange

an affiliate of Lender takes a share of the insurer's nsk in exchange for a st
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if any t w
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other ave:

Mortgage Insurance, to have the Mortgage Insurance terminated automaticaliy, ahcubr e
a refund of any Mortgage Insurance premiums that were unearned at the time of suth caneellatip
or termination. ;
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration

s r )
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LOAN #: 6059008521
ng:such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
ikLenter has had an opportunity to inspect such Property to ensure the work has been completed to
; dér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

the epairs'and restoration in a single disbursement or in a series of progress payments as the work is

Proceeds If the restoration or repair is not economically feasible or Lender’s security would
ened, tHe Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalt be
ovided for in Section 2.

if any, pald to Bofrdw

Inthe event of a
efore the partial taking, destruction, or loss in value is equal to or greater
5 secured by this Security Instrument immediately before the partial taking,
, \riless Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value ailvrded y i
taking, destruction, or ii)ss 1y balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value
ial taking, destruction, or loss in value is less than the amount
partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured
not the sums are then due.

“"ar if, after notice by Lender to Borrower that the Opposing

Party {as defined in the next sen ense t¢' make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.gdays e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds éitfierdo resteration or repair of the Property or to the sums secured
by this Security Instrument, whether or en,dug: "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the partyagainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aciion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitufg of the Property or other material impairment of Lender’'s
interest in the Property or rights under this Ségt 1t. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectior19; by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiides. forfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied wh
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender;\la a Waiver. Extension of the time for pay-
nstrument granted by Lender to
ease the liability of Borrower or
ce proceedings against any

and Lender otherwise agree itz Wﬁtmg
by this Security Instrument whether
I the Property is abandoned

Successaor in Interest of Borrower or to refuse o extend time for | ﬁayn
of the surns secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Lendetin exe
including, without limitation, Lender’s acceptance of payments from thiid persé
in Interest of Borrower or in amounts less than the amount then due,'sh
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns Bou:
and agrees that Borrower s obligations and liability shall be joint and Sev araf, How

ing any nght or remedy
entities or Successors

cp-signing this
erty under the
this Security
hty, forbear or

terms of this Security Instrument; (b) i is not personally obllgated 1o pay the Suris. 58

Instrument; and (c) agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument
Co- 5|gner 5 consent. ;

covenants and agreements of this Security Instrument shall bind (except as provided in S&
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connecli
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi Se
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Insegs
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LOAN #: 6059008521
ny-ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
¢r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ressty prohibited by this Security Instrument or by Applicable Law.
n is subject to a law which sets maximum loan charges, and that law is finally interpreted
est or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shall be reduced by the amount necessary o reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
w#| be refunded to Borrower. Lender may choose to make this refund by reducing the
ar the Note or by making a direct payment to Borrower. If a refund reduces principal,
e treated as a partial prepayment without any prepayment charge {(whether or not a
ge i *prowded for under the Note). Borrower's acceptance of any such refund made by
Bortower will constitute a waiver of any right of action Borrower might have arising out
of such overchar@e
15. Notices.
be in writing. Any:
been given to Bop
address if sent by other
Applicable Law expressly-feg
Borrower has designated & ulastftute notice address by notice to Lender. Borrower shall promptly notify

iven by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
ailed by first class mail or when actually delivered to Borrower’s notice

of address, then Borrowers
may be only one designat

dress under this Security Instrument at any one time. Any notice to
Lender shall be given by

by mailing it by first class mail to Lender’s address stated herein

Security Instrument shall not e dt
any notice required by this Sec
requirement will satrsfy the COrT:

1o have been given 1o Lender until actually received by Lender. If
trument is also required under Appllcable Law, the Applicable Law

by federal law and the Iaw of the jur% which the Property is located. All rights and obligations

contained in this Security Instrument aro" jecl terany requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitiy allow.4 i
such silence shall not be construed as & grohibi
provision or clause of this Security Instrufngst
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (apwords of the snasculine gender shall mean and include
corresponding neuter words or words of the feminine gertiers, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gi ole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giveriont copy gf the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in- Berrower. As used in this Section 18, "Inter-
i icial i ‘ Prop@ity, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract ¢ instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borraiver at a future date to a purchaser.

It all or any part of the Property or any Interest in the Prop ransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold exd) without Lender’s prior written

ed-hy this Security Instrument.
‘ itited by Applicable Law.
glération. The notice shall
srdance with Section 15

1 against agreement by contract. In the event that any
“the Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this pericd, Lender may invoke any
instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower m

Security Instrument; (b) such other period as Applicable Law might specify for t atigh Gf Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.*F} itions are that
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b} cures any default of any other covend
pays ali expenses incurred in enforcing this Security Instrument, including, but not iimgt
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the,
ing Lender's interest in the Property and rights under this Security Instrument; and (d) tak®s-Suc

as Lender may reasonably require to assure that Lender’s interest in the Property andights ainc
Securrty Instrument, and Borrower's oblrgatlon to pay the sums secured by this Security Instriment:

whose deposrts are insured by a federal agency, mstrumentalrty or entity; or (d) Electronic Funds?]
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby Shall F

Initials:
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LOAN #: 6059008521
tilty effuctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.
le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
together with this Security Instrument) can be sold one or mare times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nts due under the Note and this Security Instrument and performs other mortgage loan servicing
ations usider the Note, this Security Instrument, and Applicable Law. There also might be one or more
0an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in

the purchaser of the Note the mortgage loan servicing obligations to Borrower
rvicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

er may commence, join, or be joined to any judicial action (as either an indi-
class) that arises from the other party's actions pursuant to this Security
~ gther party has breached any provision of, or any duty owed by reason
| such Borrower or Lender has notified the other party (with such notice
wirements of Section 15} of such alleged breach and afforded the other
fier the giving of such notice to take corrective action. If Applicable

Neither Bo
vidual litigant orthe !
Instrument or that alleges th
of, this Security Instrumen!

cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

21. Hazardous Substanc
substances defined as toxic or

i used in this Section 21: (a) "Hazardous Substances’ are those
tances, pollutants, or wastes by Environmental Law and
the following substances: gasoling, . gther flammable or toxic petroleum products, toxic pesti-
cides and herhicides, volatile solvear ials containing asbestos or formaldehyde, and radioactive
materiais; (b) "Environmental Law" mdarts féderal Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or nmronm | protection; (c) "Environmental Cleanup” includes
any response action, remedial action, action, as defined in Environmental Law; and (d) an
“Environmental Condition" means a cohditionsthat can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ‘

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardéus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Prop a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad the value of the Property. The preced-
ing two sentences shall not apply to the presence, or stogage on the Property of small quaniities of
Hazardous Substances that are generally recognized i i
maintenance of the Property (including, but not limite £

Borrower shall promptly give Lender written notice 6i"(a) ény-in "‘Etlgatlon claim, demand, Iawsun
or other action by any governmental or regulatory agency o involving the Property and any
Hazardous Substance or Environmental Law of which Borr jal knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, le isgharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused b < use or release of a Hazard-
ous Substance which adversely affects the value of the Property:-If
governmental or regulatory authority, or any pnvate party, that any

remedial actions in accordance with Environmental Law. Nothmg
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Botrower p
ing Borrower’s breach of any covenant or agreement in this Security [
acceleration under Section 18 unless Applicable Law provides otherwis
(a) the defauit; (b) the action required to cure the default; {c) a date, notdess th
the date the notice is given to Borrower, by which the default must be cured; api
cure the default on or before the date specified in the notice may resultin ac

acceleration, the right to bring a court action to assert the non-existence of a defay
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Appllcable Law Lender shall be entltled to collect all expenses incurred i

and costs of title evidence.
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LOAN #: 6059008521
If ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and

iver to the purchaser Trustee's deed conveying the Property without any
t ! pressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the trth, @if e statements made therein. Trustee shall apply the proceeds of the sale in
tg 2ll expenses of the sale, including, but not limited to, reasonable Trustee’s
il sums secured by this Security Instrument; and (c) any excess to the

the sale took p?ace
23. Reconveyance. kipon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recorivey ﬁ-l-‘-'roperty and shall surrender this Security Instrument and all notes evi-

costs and the Trustee's fex
24. Substitute Trus
a successor trustee to any
the Property, the successor truste
herein and by Applicable Law.
25. Use of Property. The 1% sed principally for agricultural purposes.
26. Attorneys’ Fees. Lender shdil be efititied to recover its reasonable attorneys fees and costs in
any actlon ar proceedmg to construe O

corded with it,

1217 MY e

RONALD SPENCER v DATE
/zﬁw /énw/ [T~/ % (sea
SUSAN SPENCER " DATE
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LOAN #: 6059008521

PueEsne
COUNTY OF SIcAGIT--SS:

@. escribed in_and who executed the within a
d that hahhel*qw gned the same as-histheritheirdree
e

and acknowledg B
at
>, el et

deed for the uses and purpose rein mentioned. \,\
N d official seal this _{ ) _ day of 0%
otary Public in and for the State“ﬁf@cdszom L

N
Jfaéshmgton residing at SKAGHIF Lade it Ciave /
{

VA AVE S0 1S Mecaey ST

My Appointment Expj
MmaesseRE

Lender: Skagit Bank
NMLS ID: 418436 ,
Loan Originator: Kara Gonzalz
NMLS ID: 713581
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MCRTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORT
("MERS Rid

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
_ this 15th day of December, 2014, and is
incorporated. into & mends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Skagit Bank, a Cgtporat

("Lender”) of the s
Instrument, which is |

1302 Mariners Pl, Anac

» datevapd, covering the Property described in the Security

ments
greeAN

In addition to the covenants and a
and Lender further covenant ang
follows:

A. DEFINITIONS

made in the Security Instrument, Borrower
iat the Security Instrument is amended as

1. The Definitions section of ___?Security Instrument is amended as follows:

“Lender” is Skagit Bank.

Lender is a Corporation
under the laws of Washington.

301 E. Fairhaven Avenue, P.O. Box 285, Burl

organized and existing
Lender’s address is

98233-0285.

Lender is the beneficiary under this Security Instru
any successors and assigns of Lender.

"MERS" is Mortﬂlage Electronic Registration System MERS is a separate
corporation that is the Nominee for Lender and is actin Fender. MERS is
organized and existing under the laws of Delaware, and ha ss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) s RS is

appointed as the Nominee for Lender to exercise the rights, duiies g
Lender as Lender may from time to time direct, including but not limitedtc
successor trustee, assigning, or releasing, in whole or in part this.Securit
foreclosing or directing Trustee to institute foreclosure of this Securi
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successd,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amendesd'ts, ac
the following definition: :

~_ "Nominee” means one designated to act for another as its represents
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \
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LOAN #: 6059008521
"ER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

ity instrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and {ii) the performance of
nd agreements under this Security Instrument and the Note.

all renewals, exts

Borrower's cQy

For this purfa Wwer irrevocably grants and conveys to Trustee, in trust, with
power of sa i) described pro_Perty located inthe

County [ I\P(pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

ha nel Landing, Phase IIl," recorded May 5, 2014,
. 201405050073, records in Skagit County, Washington.

Lot 14, "The Reserv
under Auditor's File

Situate in the City o ﬁ‘*ﬁ:@,:?d
Lot 14, Reserve at Channe

County of Skagit, State of Washington.
ding, Phase lll
31887

which currently has the address of

2 Mariners Pl, Anacortes,

[Street][City]
WA 98221 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvem wrrihereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to ? i curity Instrument as the
"Property.” =

Lender, as the beneficiary under this Security Instfume
as the Nominee for Lender. Any notice rectlired by Appiicable,
Instrument to be served on Lender must be served an MER
Nominee for Lender. Borrower understands and agrees tr: :
Nominee for Lender, has the right to exercise any or all in nted by Borrower
to Lender, including, but not limited to, the right to foreclose and sefl“the Property;
and to take any action required of Lender including, but not livited 1o igni
releasing this Security Instrument, and substituting a success

C. NOTICES

esignates MERS
w or this Security
| as the designated
FRS, a5 the designated

15.Notices. Ali notices given by Borrower or Lender in connectiop’
Security Instrument must be in writing. Any notice to Borrower in connechion
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addisg
by other means. Notice to any one Borrower shall constitute notice to all Barrower
unless Applicable Law expressly requires otherwise. The notice address*shall b
the Property Address unless Borrower has designated a substitute notice addy

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 6059008521
by. notice.tq’ Lender. Borrower shall promptly notify Lender of Borrower's change of

address! |f-Lerider specifies a procedure for reporting Borrower’s change of address,
thenBorrow Il only report a change of address through that specified procedure.
There ma one designated notice address under this Security Instrument at
any on&'tim y+#iotice to Lender shall be given by delivering it or by mailing it by first

class mail to s address stated herein unless Lender has designated another
“Borrower. Borrower acknowledges that any notice Borrower

ef st also be provided to MERS as Nominee for Lender until
ERS’ Nomifiee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrysitent will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed'to'have.been given to Lender until actL_laIQ( received by Lender. If
any natice required by Sgurity Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrument

20.Sale of Note; Change
or a partial interest in the Note
onhe or more times without prior fi
directs MERS to assign MERS's

sther with this Security Instrument) can be sold
vBorrower. Lender acknowledges that until it
omirleg’interest in this Security Instrument, MERS
remains the Nominee for Lend ith the authority to exercise the rights of Lender. A
sale might result in a change in the'entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the'Npte and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also miq_‘hﬂsﬁe one aFmore changes of the Loan Servicer
unrelated to a sale of the Note, If there is a_ghatige of the Loan Servicer, Borrower
will be given written notice of the change w istate the name and address of
the new Loan Servicer, the address to W
other information RESPA requires in connes
If the Note is sold and thereafter the Loat
than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be transf A
and are not assumed by the Note purchaser un rwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence > jpined to any judicial
action {as either an individuat litigant or the member ass: that arises from the
other Earty's actions pursuant to this Security Instrument or thatalieges that the other
arty has breached any provision of, or any duty owesl by reasop-of, this Security
nstrument, until such Borrower or Lender has notified thepthier party.{with such notice
given in compliance with the requirements of Section 15) of*Sugh aileged breach and
afforded the other party hereto a reasonable period after the giving of stich notice to

take corrective action. If Applicable Law provides a time petiad whiCh-must elapse

before certain action can be taken, that time period will be dee asonable
for purposes of this paragraph. The notice of acceleration and opp @ cure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and ¢pg
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

it take

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor i
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LOAN #: 6059008521

Ld to all the title, power and duties conferred upon Trustee herein and by
La

G BELOW, Borrower accepts and agrees to the terms and covenants

is MERS Rider.
ZZ//?Z# (Seal)
i { DATE

/P =T~/ Fsea

DATE

“SUSAN SPENCER
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LOAN #: 6059008521
MIN: 1008370-0000000178-1

@NS ‘RUCTION LOAN RIDER TO SECURITY INSTRUMENT
. {INCLUDING SECURITY AGREEMENT)

LENDER NAM
301 E. Fairhavens
P.O. Box 285
Burlington, WA 982

ADDRESS: Skagit Bank, a Corporation

BORROWER NAM
1302 Mariners Pl
Anacortes, WA 98221

ING ADDRESS: Ronald Spencer AND Susan Spencer

PROPERTY ADDRESS:
1302 Mariners Pl
Anacortes, WA 98221

THIS CONSTRUCTION LOAN RIDER SECURITY INSTRUMENT (the "Rider”)
shall be deemed to amend and supplement the Moftgage, Open-End Mortgage, Deed
of Trust, Credit Line Deed of Trust, and any ‘and lers or amendments thereto (the
"Securlty Instrument”) of the same date, to which er is attached, given by the
i F”romigsory Note to Lender of the

same date (the “Note”) and covering the property
Security Instrument. All terms defined in the Note and
ment shall have the same meaning in this Rider.

agree as follows:

1. Construction Loan Agreement. Borrower’s Note eviden
pay Lender the aggregate amount of all advances made a
under the terms and conditions of a Construction Loan Agre,
and Borrower dated the same date as the Note (the “Loan A%g
Agreement provides for construction of certain improvements-
on the Property. Borrower agrees to comply with the covenants
the Loan Agreement. This Securlty Instrument secures to Lend

“Loan Documents”), and (c) the payment of all other sums with interest at’ the; Note
Rate, advanced by Lender to protect the security of this Security Instrurrieny ort
perform any of Borrower’s obligations under the Loan Documents. Upon the.faj}
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" Phase’), interest, wi

. Breach by Borrower. Incas

. Permanent Mortgage Date. On the day the

. Security Agreement and Financing Statemetit:

MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TQ SECURITY INSTRUMENT - Single-Familyg
Modifled Fannie Mae Form 3737 11/01 Initials:

Ellie Mae, Inc. Page 2of4 F3737RDU

LOAN #: 6059008521

of Borrgwer to keep and perform all the covenants, conditions and agreements of
areement, the Principal and all interest and other charges provided forin
ments and secured hereby shall, at the option of the Lender, become
se and payable in full.

. During the construction of the Improvements (the “Construction
ill accrue on the outstanding Principal according to the terms
ote'and the Construction Loan Addendum To Note. Provided there
faultas defined in the Note, the Loan Agreement, or this Security
is+Jegally obligated to make advances of principal upon ap-
'e Borrower in accordance with the provisions of the Note
up.to a maximum Principal amount (including present and
future obligatighs is equal to the amount of the Note as set forth in the
Security Instrurfient. Such.advances shall be evidenced by the Note, made under
the terms of the Loah Agreement and secured by this Security Instrument and may
occur for a period. up to tig end ol{ the Construction Phase, but in no event after
te is Rider.

« From time to time as Lender deems necessary
r shall, upon request of Lender, execute, ac-
er to Lender, assignments of any and all rights

knowledge before a notat; |
ruction on the Property.

'/
or claims which relate to the

achby Borrower ofthe covenants and conditions
of the Loan Agreement, subject to ariy right of Borrower to cure Borrower’s default,
Lender, at Lender’s option, with.or without entry upon the Property (a) may invoke
any ofthe rights or remedies providéd in the Loan Agreement, (b) may accelerate the
sums secured by this Security Instiument and invoke any of the remedies provided
in this Security Instrument, or (c) may do bg ender’s failure to exercise any of
its rights and remedies at any one time siiali nat'constitute a waiver by Lender of
its right to exercise that right or remed any ather right or remedy, in the future.

struction Phase ends, the loan
evidenced by the Note will be a permanerit age fean (“Permanent Mortgage
Date”). Beginning on the Permanent Mortgage Date, interest shall accrue as stated
in the Note and monthly payments of principal ard interest shall be due and payable
as set forth in the Note.

Security Instrument includes the Property previously
Security Instrument, together with the following, all ¢f which are referred to as the
“Property.” The portion of the Property that constitutes.real property is sometimes
referred to as the “Real Property.” The portion of th
personal property is sometimes referred to as the "Pe :
scribed as follows: (i) Borrower’s right to possession of the Priperty;«i
fixtures, machinery, equipment, building materials, appliances, apd
nature whatsoever now or hereafter located in, or on, or used:
used in connection with the Property or the Improvements, “and
of and accessions to those goods; and (iii) proceeds and produ
Property. Despite any other provision of this Rider or any oth
however, Lender is not granted, and will not have, a non-purchase
interest in household goods, to the extent that such a security inter
prehibited by applicable law.

This Security Instrument is and shall be a security agreement granting
first and prior security interest in all of Borrower’s right, title and interes
the Personal Property, under and within the meaning of applicable state:
well as a document granting a fien upon and against the Real Property. In tf:
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MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Single-Family

__ ’ LOAN #: 6059008521
pf any foteclosure sale, whether made by Trustee, or under judgment of a court by
rof sale or otherwise, all of the Real Property and Personal Praperty may, at

' ender, be sold as a whole or in parcels. It shall not be necessary to

: respect to the Personal Property afforded to a “Secured Party”
by applicable state laws in addition to and not in limitation of the other rights and
remedies a ed Lender and/or Trustee under this Security Instrument. Borrower
and spay to Lender the amount of any and all expenses, including
nents of Lender's legal counsel and of any experts and agents,
dr in connection with: (i) the making and/or administration of
t..{ii} the custody, preservation, use or operation of, or the
1,01 other realization upon any Property, real and/or personal
dtity Instrument; (iii) the exercise or enforcement of any of the
rights of Lender u er this Securtty Instrument; or (iv) the failure by Borrower to
ovisions or covenants in this Security Instrument.

this Securlty Instrur
sale of, collectin i

ny time after the delivery of this Security Instrument,
hls Security Instrument in order that such copies may
: der applicable state laws. Lender’s signature
need not be acknowledge “not necessary to the effectiveness hereof as a
deed of trust, mortgage or otherreal property security instrument, a security agree-
ment, or (unless otherwise reguire lay pplicable law)} a financing statement.

Borrower also authorizes Lend

ign and file, without Borrower’s signature, such
financing and continuation stat

nénts, amendments, and supplements thereto, and
other documents that Lender may: from time to time deem necessary to perfect, pre-
serve and protect Lender’s security interest in.the Property. If any other documents
are necessary to protect Lender’s interes operty, Borrower agrees to sign
these documents whenever Lender as rrewer also gives Lender permission
to sign these documents for Borrower.

nstrument is declared invalid,
urlsc}ictlon then such invalid, |I-

. Invalid Provisions. If any provision of this
illegal, or unenforceable by a court of com
legal or unenforceable provision shall be severag’

the remainder enforced as if such invalid, ille :al or un
a part of this Security Instrument.

. Relation to Loan Agreement. This Security Instfufneit js
plicable terms and conditions contained in the Loan Agreemernt. The Loan Agree-
ment is to be filed in the County Clerk's Office in the County where the Property
is located at the same time this Security Instrumentijs.recorded::If Borrower fails
to keep any of the promises Borrower makes in the :

require that the entire balance of Borrower’s debt to L

Agreement and the repayment of the Loan.

. Paragraph 6 of the Security Instrument. The first sentence ‘of-Para aﬁh 6 of the
Security Instrument is hereby modified to read as follows: '

Borrower shall occupy, establish, and use the Property as Bor?
cipal residence within 60 days after the end of the Construction-P
shall continue to occupy the Property as Borrower’s principal «
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LOAN #: 6059008521

BELOW, Borrower accepts and agrees to the terms and covenants con-
ider.

day of December, 2014

LQ/%) A~ /5]1 ?/) )L (eal)

DATE

/2 /7] Y (seal

" DATE

'SUSAN SPENCER

MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TO SECURITY INST!
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