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ed of Trust

State of Washington FHA Case No.

566-1378281 703

MIN: 100267400008782649

THIS DEED OF TRUST ("Security Instrument”) is mad ’;}ber‘ 16, 2014 . The Grantor is

AGUSTIN GONZALEZ, AN UNMARRIED PERSON

("Borrower"). The trustee is
Michael P. Bell 1390 Piccard Drive, Suite 300, Rockiid
("Trustee™). Mortgage Electronic Registration Systems, Inc. ("MERS"), is desig
American Equity Mortgage, Inc. !

numbet of P.O. Box 2026, Flint, M1 48501-2026, tei. (888) 679-MERS.
11933 Westline Industrial Drive

S5t. Louis, MO 63146

is organized and existing under the taws of The State of Missouri
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of 11933 WestTine Industrial Drive

s MO 63146 . Borrower owes Lender the principal sum of
Ninety-One Thousand Four Hundred Sixty-Eight and 00/100ths
Dollars (U.5, $191,468.00 ). This debt is

th the full debt, if not paid earlier, due and pavable on January 01, 2045 . This
res to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
ong and modifications of the Note; (b) the payment of all other sums, with interest,
protect the security of this Security Instrument; and (c) the performance of
reements under this Security Instrument and the Note. For this purpose, Borrower
he Trustee, in trust, with power of sale, the following described property
County, Washington:

irrevocably grants-dh
located in Skagit
SEE EXHIBIT A

Parcel ID Number: P120689
which has the address of 1283 ARREZO DR
SEDRO WOOLLEY

("Property Address™);

(Street)
{Civ); Washington 98284 (Zip Code)

TOGETHER WITH all the improvements now or hereafter erec
appurtenances and fixtures now or hereafter a part of the prope

operty, and all easements,
ments and additions shall also be

"Property." Borrower understands and agrees that MERS is appoiritad.. e for the Beneficiary to
exercise the rights, duties and obligations of the Beneficiary as Benefici y fromitime to time direct,
including but not lirnited to appointing a successor trustee, assigning, or i

taking such other actions as Beneficiary may deem necessary or appropriate ‘tinde curity Instrument.

The Beneficiary designates MERS as the nominee for the Beneficiary and any
law or the Security Instrument to be served on the Beneficiary must also be serw
nominee for Beneficiary.

applicable
designated

to any encumbrances of record.
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CURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
pited. yariations by jurisdiction to constitute a uniform security instrument covering real property.

Monthly Pa)

monthly

Taxes, Insurance and Other Charges. Borrower shall include in each
éther with the principal and interest as set forth in the Note and any late charges,
cial assessments levied or to be levied against the Property, (b) leasehold
the Property, and (c) premiums for insurance required under paragraph 4.
) der must pay a mortgage insurance premium to the Secretary of Housing
and Urban Devclwp
required if Lender s
(i) a sum for the an Insprance premium to be paid by Lender to the Secretary, or (11) a
age msurance premium if this Secunty Instrument is held by the

the Secrefary, these items dr
Funds."

1ender may, at any time, collect and hold mts for Escrow Items in an aggregate amount not to
exceed the maximum amount that f red for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, .C. Section 2601 ef seq. and implementing regulations, 12
C.F.R. Part 1024, as they may he amefided from time to time ("RESPA"), except that the cushion or
reserve permitted by RESPA for unant:cxpmcd disburs; fénts or disbursements before the Borrower' s
payments are available in the account may not be ounts due for the mortgage insurance

premium,

If the amounts held by Lender for Escrow Items
Lender shall account to Borrower for the excess fundy
held by Lender at any time are not sufficient to pay the
Borrower and require Borrower to make up the shortage

ESPA. If the amounts of funds
hen due, Lender may notify the

The Escrow Funds are pledged as additional security for all-sums
If Borrower tenders to Lender the full payment of all such sums,
with the balancc remaining for all installment items (a) {b), and

ount shall be credited
Wortgage insurance

promptly refund any excess funds to Borrower. Immediately prior to"
or its acquisition by Lender, Borrower's account shall be credited with
installments for items (a), (b), and (c).

charge by the Secretary instead of the monthly morigage insurance premium;

FHA Desad of Trust wilh MERS-WA
Bankers Systamam VMP ®
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Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
ther hazard insurance premiums, as required;

ird, to interest due under the Note;
urth. to amortization of the principal of the Note; and

" Eifths“to tate charges due under the Note.

2,Flogd.and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether no tence or subsequently erected, against any hazards, casualties, and contingencies,

including ; Lender requires insurance. This insurance shall be maintained in the amounts
«&nder requires. Borrower shall also insure all improvements on the Property,

loss if not made promﬁtiy-
directed to make payment:

the reduction of the indebtednss o
amounts applied in the order in par

1 Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. gxcess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Noterand this See Instrument shail be paid to the entity
legally entitled thereto. ‘

In the event of foreclosure of this Security Instf transfer of title to the Property that
extinguishes the indebtedness, all right, title and tnfers Borrower in and to insurance policies in
force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Prote roperty; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish the Property as Borrower's
principal residence within sixty days afier the execution of this.Secyrity Instrument (or within sixty

he Property as Borrower' s

der determines that

Borrower shall not cornmit waste or destroy, damage or substantially ch
Property to deteriorate, reasonable wear and tear excepted. Lender may i
Property is vacant or abandoned or the loan is in default. Lender may tak

the loan application process, gave materially false or inaccurate information or Siaté
failed to provide Lender with any material information) in connection with the loan

2014.34.19569
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ovisions of the lease. TIf Borrower acquires fee title to the Property, the leasehold and fee title shall
Jot-be merged unless Lender agrees to the merger in writing.

nation. The proceeds of any award or claim for damages, direct or consequential, in

n w1fh any condemnation or other taking of any part of the Property, or for conveyance in
nation, are hereby assigned and shall be paid to Lender to the extent of the full amount
ftedness that remains unpaid under the Note and this Security Instrument. Lender shall apply

tection of Lender's Rights in the Property. Borrower shall pay all
#s, fines and impositions that are not included in paragraph 2.

to pay would adverseli
promptly furnish to Lender »

I the payments required by paragraph 2, or fails to perform
med in this Security Instrument, or there is a legal proceeding

any other covenants and agrectfierd:
that may sngmﬁc,antiy affect Lende

1 s rights in the Property, including payment of taxes,
l in paragraph 2.

ecome an additional debt of Borrower
all bear interest from the date of

Security Instrument. If Lender determines that any part of the Pr
attain priority over this Security Instrument, Lender may give B
Borrower shall satisfy the lien or take one or more of the actions set*
giving of notice.

Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secr
payment defaulis, require immediate payment in full of alt sums secured by*th
Instrument if:

2014-24-19569
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10.

Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrunrent prior ta or on the due date of the next monthly payment, or

Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.

full, but Lender does
subsequent events.

(d) Regulations of HUD Sect
limit Lender's rights, in the Ca8E ¢
foreclose if not paid. This Segur

nt defaults, to require immediate payment in full and
hent does not authorize acceleration or foreclosure if not

{e)

determined to be el1glble for insuranice’
date hereof Lender may, at ltS option, requ i e payment in full of all sums secured by
orized agent of the Secretary dated

¢ insure this Security Instrument and the

i otw1thstandmg the foregoing, this

full because of Borrower's failure to pay an amount due unds Security Instrument.
This right applies even after foreclosure proceedings are institute : the Security
Instrument, Borrower shall tender in a lump sum all amounts required to bring ower' s account

foreclosure costs and reasonable and customary attorneys’ fees and expen
the foreclosure proceeding. Upon reinstatement by Borrower, this Securi

different grounds in the future, or (iii) reinstatement will adversely affect the priorf 3
by this Security Instrument.

FHA Deed of Trust with MERS-WA
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13.

14,

15,

16.

payment or modification of amortization of the sums secured by this Security Instrument granted by

rrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of

ccessor in interest or refuse to extend time for payment or otherwise modify amortization
ured by this Security lnstrument by reason of any demand made by the original

Instrument shall bind and benefit the successors and assigns of Lender and
1e'Provisions of paragraph 9(b). Borrower's covenants and agreements shall be
( er who co-signs this Security Instrurnent but does not execute the Note:

in the Property i :
sums secured by th . ecur1ty insirument; and (c) agrees that Lender and any other Borrower may agree

Notices. Any notice to Bo
it or by mai[ing it by first cla:

Lender designates by notice to Borr w y notice provided for in this Security Instrument shall be
Lender when given as provided in this paragraph.

Goveming Law; Severability. This Secyrity Instrumgrit;shall be governed by Federal law and the law
of the jurisdiction in which the Property is locate 3 isi
Security Instrument or the Note conflicts with asi
provisions of this Security Instrument or the No!
provision. To this end the provisions of this Securi
severabie.

, disposal, storage, or
t'do, nor allow anyone

5] Law. The

perty of sinall

termal residential

precedmg two sentences shall not apply to the presence, use, or storagL
quantities of Hazardous Substances that are generally recognized to be
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cl:
other action by any governmental or regulatory agency or private party involvin

FHA Deed of Trust with MERS WA
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-mediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly
e-all necessary remedial actions in accordance with Environmental Law.

this paragraph 16, "Hazardous Substances" are those substances defined as toxic or
substances by Environmental Law and the following substances: gasoline, kerosene, other

{a) all rents received by Borrower shall be held by
#nly, to be applied to the sums secured by the Security
0 colﬁct and recewe afl of the rents of the Property; and (c)

giving notice of breach to Borrower. However |
any time there is a breach. Any application of rents
other right or remedy of Lender. This assignment of’ e
secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate pa
Lender may invoke the power of sale and any other remedies.
shall be entitled to collect all expenses incurred in pursuing t
paragraph 18, including, but not limited to, reasonable attor|

of an event of default and of Lender's election to canse the Property
Lender shall take such action regarding notice of sale and shall give
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19.

20.

21.
22,

ublic announcement at the time and place fixed in the notice of sale. Lender or its designee may

Jpurchase the Property at any sale.

hall deliver to the purchaser Trustee's deed conveying the Property without any covenant
nty, expressed or implied, The recitals in the Trustee's deed shall be prima facie evidence

: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
; (b) to all sums secured by this Security Instrument; and (c} any excess to the
s Tegally entitled to it or to the clerk of the superior court of the county in which

‘ent in full under paragraph 9, the Secretary may invoke the nonjudicial
ke Single Family Mortgage Foreclosure Act of 1994 ("Act™ (12 U.S.C.
losure commissioner designated under the Act to commence

erty as provided in the Act. Nothing in the preceding sentence shall
deprive the Secreta tsotherwise available to a Lender under this paragraph 18 or

applicable law,

s secured by this Security Instrument, Lender shall request
wrrender this Security Instrument and all notes evidencing

pay any recordation costs.

Substitute Trustee. In accordance
successor trustee to any Trustee appointed
Property, the successor trustee shall succeéd 1o all t
herein and by applicable faw,

were 2 part of this Security Instrument. [Check applicablethox

[ Condominium Rider L) Growing Equity
[X ! Planned Unit Development Rider || Graduated Payment Rider

LxX] Other [specify]
SEE EXHIBIT A

FHA Dead of Trust with MERS-WA
Bankers Systems™ VMP @
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ING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
xecuted by Borrower and recorded with it.

{Seal)
-Borrower

{Seal}
-Bosrower

2014-34-19869
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is/are the person(sj w
Tnstrument and acks
in the instrumert,

ared before me, and said person(s) acknowledged that he/she/they signed this
dsit to be his/her/their free and voluntary act for the uses and purposes mentioned

Notary Public in and for the Stote bf Washington
My commission expives: [ O / 277 / 2E(s

Residing at Q( ﬁ,.\ M% "

LQUREA L. GARKA
TATE OF WASHINGTON

RY -+ PUBLIC
Expires 10-27-2018

Loan Origination Organization: American Equity Mortgage, Inc.
NMLS ID: 1899

Loan Originator: Pablo Hernandez Jr.
NMLS ID: 227906

FHA Deed of Trusl with MERS-WA
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ED UNIT DEVELOPMENT RIDER
FHA Case No.
566-1378281 703 T

ELOPMENT RIDER is made this 16 day of
. and is incorporated into and shall be deemed to amend and
of+.Trust or Security Deed ("Security Instrument") of the

THIS PLANNE]
December, 2014
supplement the Mortgage, Deg
same date given by th
American Equity Mortga

{"Lender") of the same date
anhd located at:
1283 ARREZO DR, SEDRO WOOL

The Property Address is a part of
SAUK MOUNTAIN ESTATES

[Name of Planned.Unit Dev
PUD COVENANTS. In addition to the covariants
instrument, Borrower and Lender further covenant amc

bment]
r‘keements made in the Security

olding title to common
. maintains, with a

A. Solong as the Owners Association (or equiv
areas and facilities), acting as trustee for th
generally accepted ingurance carrier, a "master’
Property located in the PUD, including all imprgveéments
hereafter erected on the mortgaged premises, and stich
Lender and provides insurance coverage in the amoumts,.
against the hazards Lender requires, including fire and ot;

2014-34-19569
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ium instaliments for hazard insurance on the Property, and (i)
rbligation under Paragraph 4 of this Security Instrument to maintain

insurance
distributigs
following *
any proceeds payablel to Borrower are hereby assigned and shall be paid to
Lender for application i ": e sums secured by this Security Instrument, with
ty legally entitled thereto.

d of any loss occurring from a hazard. In the event of a
insurance proceeds in lieu of restoration or repair

Borrower promises {
legal instruments crea

s and assessments imposed pursuant to the
verning the PUD.

If Borrower does not payPUIE ddes and assessments when due, then Lender
may pay them. Any amounts Eisbursed by Lender under this paragraph C shall
become additional debt of Borrower secure the Security Instrument. Unless
Borrower and Lender agree to other terms ayment, these amounts shall bear
interest from the date of disbursemeni” at ‘

with interest, upon notice from Lendér

gr requesting payment.

FHA PUD Rider
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, Borrower accepts and agrees to the terms and provisions contained

(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

2014-34-19569
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EXHIBIT “A”

LEGAL DESCRIPTION

TAIN VIEW ESTATES-SOUTH, A PLANNED RESIDENTIAL
cording to the plat thereof recorded June 9, 2003, under Auditor's File No.
f Skagit County, Washington

2!“412190!1('?
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