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WASHINGTON STATE CO 'AUDITOR/RECORDER’S INDEXING FORM

Return Xddress:

Document Title(s) (or transactions containe

SUBORDINATION AGREEME
DEED OF TRUST (WITH FUTURE & /k/_
After Recording Retum To:
Grantor(s) mw Tit'lo o)
Wells Fargo Bank, N.A, Ms“ :..! Ste.110

101 North Phillips Avenue, Sioux Falls, SD 57104

Grantee(s)
Presidential Bank, FSB Dba Access Capital Mortgage
4600 East West Hwy Ste 400, Bethesda, MD 20814
Legal Description {abbreviated: i.e., lot, block, plat or section, townshi
LOT 12, SPINNAKER COVE ADDITION TO THE CITY OF ANACORTE

Additional legal description is on page  See Exhibit A of document,

Assessor’s Property Tax Parcel or Account Number: 48120000120000

Reference Number(s) of Documents assigned or released: 7029184524

Additional references Document ID# 200511010102 at page N/A {or as No. N/A) of the Office 01 ]
The County Of SKAGIT, State of Washington.

Note: The Auditor or Recording Officer will rely on the information provided on this form. The staff
the document to verify the accuracy of or the completeness of the indexing information provided herei
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Effective Date: 11/13/2014
Current Lien Amount; $64,300.00
Senior Lender; Presidential Bank, FSB Dba

Subordinating Lender: Wells Fargo Bank, N.A.

Trustee: Chicago Title Insurance Company

Property Address: 5213 MARITIME CT, ANACORTES, WA 982

Subordinating Lender, and the Senior Lender named above.

The Subordinating Lender has an interest in the Property by virtue of a Deed OFTrust (1
Clause) (the “Existing Security Instrument”) given by HARTLEY A. POSTLETHWA{'
covering that real propetty, more particulatly described as follows:

See Attached Exhibit A

which document is dated the 25th day of October, 2005, which was recorded on 11/01/200
200511010102 at page N/A {or as No. N/A) of the Office Of The Auditor Of The County Of o
Washington,

Amended Loan is secured by a ﬁrst lien mortgage on the Property (the “New Security Instrumeﬁ
of the Senior Lender. If the New Loan or Amended Loan exceeds this amount, the Subordination
Agreement is VOID.
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The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien
the New Security Instrument under the terms set forth in this Agreement.

nigr Lender has an existing loan in the original principal amount of N/A (the “Senior Loan™) to the
which was intended to be secured by a first lien mortgage on the Property. The Senior Loan is

¥y aDeed of Trust, executed by Borrower, as trustor, in favor of N/A, as trustee for the benefit of
i Raik, FSB Dba Access Capital Mortgage, as beneficiary and recorded on N/A in N/A N/A at
Jp. N/A) of the Office Of The Auditor Of The County Of N/A, State of Washington (the

ment™). Through an inadvertent error, the Junior Security Instrument was recorded
ety Instrument.

willing to subordinate the lien of the Existing Security Instrument to the lien
mgent under the terms set forth in this Agreement,

tion of the above recitals, the covenants herein contained, and for good
hich is hereby acknowledged, the parties agree as follows:

Subordinating Lender hereby’s i he lien of the Existing Security Instrument, and all of its
modifications, extensions and rem s lien of the New Security Instrument. This Agreement is
effective as to any sum whase repa Fpresently secured or which may in the future be secured by the
Existing Security Instrument, ' '

N/A.] Subordinating Lender hereby subordina
madifications, extensions and renewals, t
Agreement is effective as to any sum whose,
secured by the Existing Security Instrument.

lien of the Existing Security Instrument, and all of its

be lien of the Senior Lender’s Security Instrument. This
tpayment is presently secured or which may in the future be

B. Appointment of Substitute Trustee If Applicable

The Existing Security Instrument names Chicago Title [nsuiii 1)
Lender as Beneficiary, The Emstmg Security Instrument provides at the
and appoint a substitute Trustee in place of any other trustee by
land records.

Trustee and the Subordinating
ordinating Lender may designate
recorded among the appropriate

any as Trystee and designates and
and duties as were

The Subordinating Lender hereby removes Chicago Title Insurance Co
appoints Wells Fargo Financial National Bank as substitute Trustee with
originally vested in the Original Trustee under the Existing Security Instremen

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit
representatives, successors and assigns of the parties hereto and all of those holding tt

Nonwaiver —

This Agreement may not be changed or terminated orally. No indulgence, waiver, el

election by New Lender or the trustee(s) under the New Security Instrument or related d:
shall affect this Agreement.

N/A| This Agreement may not be changed or terminated orally. No indulgence, waiver, election or'h

election by Senior Lender or the trustee(s) under the Existing Security Instrument or related
documents shall affect this Agreement.
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NOV 13 2014

Date

STATE OF Oregon
COUNTY OF Multnomah

The foregoing Subordination Agreement was ac! e edged before me, a notary public or other official qualified to

administer oaths this \3 day of Nwem\:nr 20 , by Beverly Lynn Schroeder, as Assistant Vice
President of Wells Fargo Bank, N.A., the Subordinating Lerld half of said Subordinating Lender pursuant to
authority granted by its Board of Dlrectors S/he is personallyfnawn to me or has produced satisfactory proof of
his/her identity. ' '

COMMIBRION NO 475405
MY GOMMISBFUN EXP!RES MAFtGH 10, 201
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LEGAL DESCRIPTION

RLC-1401171

/Parcel ID{s): 4812-000-012-0000

© HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF
RIBED AS FOLLOWS:

THE LAN
Washington;

LOT 12, SPINNAKE
THEREOF RECORDED-APRY
SKAGIT COUNTY,
WASHINGTON.

VEE ADDITION TO THE CITY OF ANACORTES, ACCORDING TO THE PLAT
10, 2003, UNDER AUDITOR'S FILE NO. 200304100183, RECORDS OF

201 4”21 90039w|
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