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Bay Equity LLC

Attn: Final Docy
2300 ClaytonRo
Concord, CA 5452

GUARDIAN NORTHWEST TITLE CO.
Al0s447-

Assessor's Parcel or Ac P69286, APN #: 4001-007-008-0000

Abbreviated Legal Desc , TAND PTN OF LOT 8, BLOCK 7, SIMILK BEACH

[Include lat, block and plat or section, township and range]

Full legal description located o TITLED "EXHIBIT A"

Trustee: Guardian NW Title

Title Order No.: A108487
Escrow No.: A108487
LOAN #: 1411005080

ine For Recording Data}

OF TRUST

|MIN_1006166-0004011283-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS .
Words used in multiple sections of this document aré.defi
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is DANIEL T BERARD AND ANNE M BER/

ow and other words are defined in
ge of words used in this document

amber 11, 2014,

HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender"is Bay Equity LLC.

Lender is a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.

(D) "Trustee” is Guardian NW Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS a5 the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e¥
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument.
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LOAN #: 1411005080

Mote” mieans the promissory note signed by Borrower and dated December 11, 2014.

he-flote states that Barrower owes Lender  TWO HUNDRED FORTY NINE THOUSAND FIVE
EDAND Nol»‘oo****'h*******i*t***t*************************t***tt*
$249,500.00 } plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than  January 1, 2045.

“ means the property that is described below under the heading “Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ie Mote, and all sums due under this Security Instrument, pius interesl.
2ns all Riders to this Security Instrument that are executed by Borrower. The following
exn,cuted by Borrower [check box as applicable]:
[L] Condominium Rider [ Second Home Rider
(] Planned Unit Development Rider [ V.A. Rider
{1 Biweekiy Payment Rider
[x] Mongage egistration Systems, Inc, Rider
L Other(t{) [sp

\| controliing applicable federal, state and local stawnes, regulations,
nd orders (that have the effect of law) as well as all applicable final,

(L) “Electronic FundsTran&faf"
draft, or similar paper instrumen

ans any transfer of funds, other than a transaction originated by check,
ich is initiated through an electronic terminal, telephonic instrument,

’ . point-of-sale transfers, automated telier machine trans-
actions, transfers initiated by telefhes ansfers, and automated clearinghouse transfers.
{M) “"Escrow ltems" means those ite t are described in Section 3.
{N) "Miscellaneous Proceeds” means any ¢ mp_" sation, settlement, award of damages, or proceeds
paid by any third party (other than lnSui‘a ce pfocéeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the "ﬁ*rqa ; (if) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condém tlon or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) “Mortgage Insurance” means insurarn
on, the Loan.
{P] "“Periodic Payment” means the regularly scheduleéd it due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of it S€curity instrument.
(Q) "RESPA” means the Real Estate Settlement Progedures Acf (12 U.5.C. §2601 et seq.) and its imple-
'ight be amended from time to time, or any
;H‘W:" %bject matter. As used in this Security

rotecting Lender against the nonpayment of, or default

additional or successor legislation or regulatlon lhalgov
Instrument, "RESPA" refers to all requirements and resi

TRANSFER OF RIGHTS IN THE PROPERTY
The beneﬂmary of this Security Instrument is MERS {so!e!y as nc:frm

this purpose, Borrower irrevocably grants and conveys to Trustee, in trist

described property located in the County of San Jua
[Type of Recarding Jurisdiction] : ¢

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

APN #: P69286

APN #: 4001-007-008-0000

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 g
Ellie Mae, Inc. Page 2 of 11
! l 1900 g
Skagit Cou nty Audltor §88.00

12/19/2014 Page 2 of 1610:53AM



LOAN #: 1411005080
urrently has the address of 13216 Satterlee Road, Anacortes,
[Street] [City]
ingion 98221 ("Property Address”):
N [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

£'s SUCCEsSors and aSS|gn5) has the right: to exercise any or all of those mtgrests
&d to, the right to foreclose and selt the Property; and to take any action required of

e Property and that the Property is unencumbered. except for encum-
rants and will defend generally the title to the Property against all claims

covenants with limitedv Yy Jurisdiction to constitute a uniform security instrument covering real
property.

Lo éier the Note and this Security Instrurnent shall be made in
U.S currency, However, if any chick nstrument received by Lender as payment under the Note

or this Security Instrument is returned

#5 drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; & (d) Electronic Funds Transfer.
Payments are deemed received by Lerigder when received at the location designated in the Note or at

15. Lender may return any payment or partia iﬁayment if 4 yment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment of partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p e to'ts rights to refuse such payment or partial
payments in the future, but Lender is not obligated ayments at the time such payments are
accepted. If each Periodic Payment is applied as of its, ue date, then Lender need not pay inter-
f? Borrower makes payment to bring the
i e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu ds WI|| be r;splled to the outstanding pnnupal
balance under the Note immediately prior to foreclosure, No
or in the future against Lender shall relieve Borrower from making
Security Instrument or performing the covenants and agreemanis-sécure
2. Application of Payments or Proceeds. Except as othiepwsis
ments accepted and applied by Lender shall be applied in the following:
under the Note; (b) principal due under the Note; (¢) amounts due
be applied to each Periodic Payment in the order in which it becant
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note. ;
If Lender receives a payment from Borrower for a delinquent Periodic Paymeént whlc;h includes a suf-
ficient amount to pay any late charge due, the payment may be applied to thi gelinques
late charge. If more than one Periodic Payment is outstanding, Lender may, J
from Borrower to the repayment of the Periodic Payments if, and to the exterit t
paid in full. To the extent that any excess exists after the payment is applied &
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds J
the Note shall not extend or postpone the due date, o change the amount, of the Péripdit Fayments.
3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Paymen are
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymerf, of a
for: (a) taxes and assessments and other items which can attain priority over this Securlty s
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Progerty
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagetinsusanc
premiurmns, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Ins
ance premiums in accordance with the provisions of Section 10, These items are called “Escréw’
At origination or at any time during the term of the Loan, Lender may require that Community

- priority: (a) interest due
. Such payments shall
ining amounts shall
nstrument, and then
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LOAN #: 1411005080
es Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
iis &ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
" QBﬁga«ﬁ  pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or ail Escrow ltems at any time. Any such waiver may only be in writing. In the event

orrower shall pay directly, when and where payable. the amounts due forany Escrow items

and Borrower shail
revoke the waiver 2 y or all Escrow ltems at any time by a notice given in accordance with Section

Borrower shall pay to Lender all Funds, and in such amounts, that are then

The Funds shall b

ity, or entity (including L.
Home Loan Bank. Lend hall app!;‘ he
under RESPA. Lender shall wot.char
the escrow account, or verifying
and Applicable Law permits Leg

s€row ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement |s made in writing or

nds” Bor sr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender. to Borrower, without charge, an annual accounting of the
Funds as required by RESPA, '

If there is a surplus of Funds held
rower for the excess funds in accordarice'wit
defined under RESPA, Lender shall noiify
Lender the amount necessary to make u

Fagidefined undsr RESPA, Lender shall account to Bor-

:SPA. If there is a shortage of Funds held in escrow, as
fower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty ‘gf Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but i pre than 12 monthly payments.

Upon payment in full of all sums secured by this Sgéu strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio ﬂd Assessments if any. To the extent
that these items are Escrow Items, Borrower shall pay th tvie.

Borrower shall promptly discharge any lien which has rity ov
Borrower: (a) agrees in writing to the payment of the obligatian secured:by the lienin a manner acceptable
1o Lender, but only sc long as Borrower is performing such ‘ b) contests the lien in good faith
by, or defends against enforcement of the lien in, fegal proceadings which.ir.Lender’ s opinion operate 10
prevent the enforcement of the lien while those proceedings aréperidind, hu
are concluded; or () secures from the holder of the lien an agreementsatisfac to Lender subordinating
the lien to this Security Instrument. If Lender determines that any partiof the Broperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borroy otice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowég e lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now esisting e haveafter erected on
the Property insured against loss by fire, hazards included within the term “exténded cow age " and any
other hazards including, but not limited to earthquakes and floods, for which Eend
This insurance shall be maintained in the amounts (including deductibie levels) and
Lender requires. What Lender requires pursuant to the preceding sentences can &
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:} aF
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zo
certification and tracking services; or (b) a one-time charge for flood zone determination and gert ai""‘n
services and subsequent charges each time remappings or similar changes occur which reasonsblymigh
affect such determination or certification. Borrower shall also be responsible for the paymént
imposed by the Federal Emergency Management Agency in connection with the review of arty
determination resuiting from an objection by Borrowes.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to

his Security Instrumenl unless
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LOAN #: 1411005080

icytar type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
aid or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
aﬂkngw ""ﬁges that the cost of the insurance coverage so obtained might significantly exceed the cost of

from the date of disbursement and shall be payable, with such interest, upon notice from
joprowgr requesting payrnent,

licies required by Lender and renewals of such policies shall be subject to Lender’s
Such policies, shall include a standard mortgage clause, and shali name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
fequires, Borrower shall promptly give to Lender all receipts of paid premiums and
otver oblains any form of insurance coverage, not otherwise required by Lender,
tign of, the Property, such policy shall include a standard mortgage clause and
shall name Lendef as gee andfor as an additional loss payee.”

In the evesit g7 1655, Barfower shall give prompt notice to the insurance carrier and Lender, Lender
may make prodf‘of lossif nowimiade promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance eds, whether or not the underlying insurance was required by Lender,
shalt be applied 1o res ragon pair of the Property, if the restoration or repair is economically feasible
. During such repair and restoration pericd, Lender shall have the
ecis until Lender has had an opportunity to inspect such Property to
ompleiecil to Lender’s satisfaction, provided that such inspection shall be

renewai riotices
for damage to, or ¢

Applicable Law requires intésg
pay Borrower any interest or ea
retained by Borrower shall not-

mgs on such proceeds. Fees for publrc adjusters, or ather th:rd parties,
paid o1 ot the insurance proceeds and shall be the sole obligation of
mically feasible or Lender's security would be lessened,
@ sums secured by this Security Instrument, whether or not
such insurance proceeds shall be applied in the order

claim and related matters. |f Borrower dr:;
insurance carrier has offered to settle a cl
period will begin when the notice is given,

of respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim, The 30-day
ther event, or if Lender acquires the Property under Sec-
Borrower's rights to any insurance proceeds
ale or this Security Instrument, and (b} any

in an amount not 10 exceed the amounts unp&sd under the
other of Borrower's rights (other than the right to any
under all insurance palicies covering the Property, i
of the Property. Lender may use the insurance pr
amounts unpaid under the Note or this Security Ins

6. Occupancy. Borrower shall occupy, establish, :
within 60 days after the execution of this Security Instrumefi kel continue to accupy the Property as
Borrower's principal residence for at least one year after the 4 pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably : ing ci
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection. of the Propd nections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detesisra Qmimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainitaifi the Property in order to prevent
the Property from deteriorating or decreasing in value due to its co on. Unlgss it is determined pursuy-
- ant to Section 5 that repair or restoration is not economically feasible, ‘Borrowérsshiall promptly repair the

Property if damaged to avoid further deterioration or damage. If insurance-ar condénination proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowérghill hé respansible for repairing
or restoring the Property only if Lender has released proceeds for such purp . Lendgr may disburse
proceeds for the repairs and restoration in a single payment or in a series dfiprogress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient
Property, Borrower is not relieved of Borrower’s obligation for the completio

Lender or its agent may make reasonable entries upon and inspections ofthe Pr
sonable cause, Lender may inspect the interior of the improvements on the Prope:
Borrower nolice at the time of or prior to such an interior inspection specifying su

8. Borrower'sLoan Appllcatlon Borrower shail be in default if, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borrciws
consent gave materially false, misleading, or inaccurate information or statements to L i
provide Lender with material information) in connection with the Loan. Material represén
but are not limited to. representations concerning Borrower's occupancy of the Propert:
principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrursent,
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrurfgent
there is alegal proceeding that might significantly affect Lender's interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy probate, for condemnation or farfei

h rights are applicable to the coverage
repair of restore the Property or (0 pay
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LOAN #: 1411005080

rcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and nghts under this Security Instrument, including
ifigjand/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
lude, but are notlimited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and {(c} paying reasonable attorneys' fees to protect its interest
andfor rights under thls Secunty 1nstrument mcludlng s secured posmon ina bankruptcy

nder does not have to do so and is not under any duty or obligation'to do so. It'is
rs no liability for not taking any or all actions authorized under this Section 9.

drsed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
"paayable, with such interest, upon notice from Lender to Borrower requesting

,0n a leasehold, Borrower shall comply with all the provisions of the lease.
ger the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower not, without the express wrilten consent of Lender, alter or amend the

ground lease. If Borrgw

r required Mortgage Insurance as a condition of making the Loan,
; squired 10 maintain the Morgage Insurance in effect, If, for any reason,

the Mortgage Insurance cqverage requited by Lender ceases to be available from the mortgage insurer
that previously provided suth,insuraricesand Borrower was required to make separately designated pay-

ments toward the premlums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
b the Mﬁrtgage Insurance previously in effect, at a cost substantially
equivatent to the cost to Borrow ro
gage insurer selected by Lender. I,
Borrower shall continue to pay to Lende
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of

ender will accept, use and retain these payments as
urance, Such loss reserve shail be non-refundable,

rower any inlerest or earnings on such Iosslre.‘serve Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ampunt and for the penocl that Lender requires) provided by an

nated payments toward the premiums for Mortgﬂge Insuran
condition of making the Loan and Borrower was required-o,
the premiums for Mortgage Insurance, Borrower sh
Insurance in effect, or to provide a non-refundabledoss rese
Insurance ends in accordance with any written agreement
such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided in N

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify t
are on terms and conditions thal are satisfactory to the mortgage.
lo these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Morgage Insurance premiums).

As aresultof these agreements, Lender, any purchaser of the No ‘ 2, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy- arindiree ¥} amounts that derive
from (or might be characterized as) a pomon of Borrower's payments for Mortgags” Insurance inexchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh agrees
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sh e
the insurer, the arrangement is often termed “captive reinsurance.” Further;”

{(a) Any such agreements will not affect the amounts that Borrower.
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowei

{b) Any such agreements will not affect the rights Borrower has - if any®
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe '
may include the right to receive certain disclosures, to request and obtain cangd
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andior
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceedﬁ &re i reby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration g
the Property, if the restoration or repair is economically feasible and Lender’s security is n

rce from time to time, and may
e losses. These agreements
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LOAN #: 1411005080
ingsuch repalr and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds
tiLgnder has had an opportunity to inspect such Property to ensure the work has been completed to
er's satisfaction, provided that such inspection shall be undertaken promptly. L.ender may pay for
and restoration in a smgle disbursement or in a series of progress payments as the work is

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds If the restoration or repair is not economically feasible or Lender’s security would

ures secured by this Security Instrument immediateiy hefore the partial taking,
destruction, or foss in e, Miess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument skl Ye reduced by the amount of the Miscellaneous Proceeds multiplied by the
foliowing fraction: {(a) unt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu "the fair market value of the Property immediately before the partial
taking, destruction, or ny balance shall be paid to Borrower,

Inthe event of a partiial ¢ uction, or 10ss in value of the Property in which the fair market vatue
of the Property immediat‘ j the partial taking, destruction, or loss in value is less than the amount
of the sums secured imm _dial;%ly befwe the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé-nwitis e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetl#ér of not the sums are then due.

y Borrpwer,or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seritence] offert o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 gay he date the notice is given, Lender is authcrized to collect
and apply the Miscellaneous Proceeds’githerto resipration or repair of the Property or to the sums secured
by this Security Instrument, whether or hat then8ug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thesparty against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aétion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectig by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr; farfeiture of the Property or other material
impairment of Lender's interest in the Property or ri

-

are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender:Net a Waiver.
ment or medification of amortization of the sums secured by instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no lease the liability of Borrower or
any Successorsin Interest of Borrower. Lender shall not be redquired:
Successar in Interest of Borrower or to refuse to extend time forpays otherwise madify amortization
of the sums secured by this Security Instrument by reason of any derfag
or any Successors in interest of Borrower, Any forbearance by Lendey i
including, without limitation, Lender’s acceptance of payments from hird perst
in Interest of Borrower or in amounts less than the amount then due,:shalknot
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns:Boind. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sev any Borrower
who co-signs this Security Instrument but does not execute the Note {a "co-si -signing this
Security Instrument only to mortgage, grant and convey the co-signer's intere; under the
terms of this Security Instrument; (b) is not personally obligated to pay the sunissécy i
Instrument; and (c} agrees that Lender and any other Borrower can agree to extes
make any accommodations with regard to the terms of this Security Instrument §
Co-signer’s consent.

sing any right or remedy
 gntities or Successors
& vaiver of or preclude

oblrgatlons under this Securlty Inslrument in writing, and is approved by Lender, shal i1 al
rower's rights and benefits under this Security Instrument. Borrower shall not be releasedhfmm Rt oJis
obligations and fiability under this Security Instrument unless Lender agrees to such release isiwe
covenants and agreements of this Security Instrument shall bind {except as provided in St
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connecticy
rower’s default, for the purpase of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation f
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LOAN #: 1411005080

anwother fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
mits will be refunded to Borrower, Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge {(whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
Borfower will constitute a waiver of any right of action Borrower might have arising out

of such overchaﬁj
15. Notices

address if sent by otheksne
Applicable Law expressl
Borrower has designated
Lender of Borrower's:

any notice required by this Sec
requirement wilt satisfy the cor

16. GoverningLaw; Severa My,
by federal law and the law of thejuri
contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed as @ groh
provision or clause of this Security Instrumesit of the Note conflicts with Applicable Law such conflict shall
not affect other provisions of this Securit ument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: (&

] Lirement under this Security Instrument.
f Construction. This Security Instrument shall be governed

rds of th masculme gender shall mean and include
7% (b) words in the singular shall mean and
.50le discretion without any obligation to

he Note and of this Security Instrument,
18. Transfer of the Property or a Beneficial Interz: irrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial inter he m*gwﬁy including, but not limited to, those
beneficial interests transferred in a bond for deed, contrs installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr @ date to a purchaser.

If all or any part of the Property or any Interest in the Properiy is sold ot transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is soldiok transf ) without Lender's prior written
consent, Lender may require immediate payment in full of a : this Security Instrument.
However, this option shall not be exercised by Lender if such ekercise.i ted by Apphcable Law,

If Lender exercises this opticn, Lender shall give Borrower noti¢
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rerpedies perfnitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument c;i contin
to the earliest of. (a} five days before sale of the Property pursuant to any power o
Security Instrument; (b) such other period as Applicable Law might specify for t;
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.¥
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other covend
pays all expenses incurred in enforcing this Security Instrument, including, but not irpét
attorneys' fees, property inspection and valuation fees, and other fees incurred for thap;;erij
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) &
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security InstrUrmpant
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expehsgs it
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} cettified cheéck
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon ar. irstitutj
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha é

onditions, Bor-
any time prior
‘contained in this
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LOAN #: 1411005080

fully efiective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
¢cgleration under Section 18.

20. Sale of Note; Change of Loan Ser\ncer Notice of Grievance. The Note or a partial interesl
{together with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic
under the Note and this Security instrument and performs other mortgage loan servicing
ngler the Note, this Security Instrument, and Applicable Law. There also might be one or more
Lgan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
writien notice of the change which will state the name and address of the new Loan
to which payments should be made and any other infoermation RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant to this Security
he ather party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
direments of Section 15) of such alleged breach and afforded the other

given in compliance with
party herelo a reas

10 Section 18 shall be de
this Section 20.

the following substances: gaso 'a,
cides and herbicides, volatile solve

other flammable or toxic petroleum products, toxic pesti-
Is comaining asbestos or formaldehyde, and radiocactive
ws and laws of the jurisdiction where the Property
is located that relate to health, safety or.environgieptal protection; (¢} “Environmental Cleanup” includes
any response action, remedial actio mdvat action, as defined in Environmental Law; and (d) an
"Envirocnmental Condition” means a céngdiiign’ that can cause, contribute to, or otherwise trigger an
Envirenmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazatdous Substa . on or in the Property. Borrower shall not
do. nor allow anyone else to do, anything affectiflg the Pro (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or.{t) ., due 1o the presence, use, or release of
a Hazardous Substance, creates a condition that adversély affects the value of the Propenty. The preced-
ing two sentences shall not apply to the presenc , Or storage on the Property of small quantities of
Hazardous Substances that are generally recognized te be appropriate to normal residential uses and to
maintenance of the Property (including, but not limite deiissubstances in consumer products),
Baorrower shall promptly give Lender written notice of {a igation, claim, demand, lawsuit

or other action by any governmental or regulatory agency o involving the Propeity and any
Hazardous Substance or Environmental Law of which Bor ' i

g
of any Hazardous Substance, and (c) any condition caused b}g the-presens ‘USe or release of a Hazard-
ous Substance which adversely affects the value of the Property: ms, or is notified by any
governmental or regulatory authority, or any private party, that any remé ither remediation of any
Hazardous Substance affecting the Property is necessary, Borrowgr; nptly take all necessary
remedial actions in accordance with Environmental Law. Nothing regte any obligation on
Lender for an Environmental Cleanup. ;

acceleration under Section 18 unless Applicable Law provides otherwuse) ; :
(a) the default; {b) the action required to cure the default; (c) a date, not-ess t
the date the notice is given to Borrower, by which the default must be cured; ;
cure the default on or before the date specified in the notice may result in acéel:
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the right ts-iegi
acceleration, the right to bring a court action to assert the non-existence of a defauit
defense of Borrower to acceleration and sale, and any other matters required to bé jsicly
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i suinYy
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.
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LOAN #: 1411005080

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
‘othél persons as Applicable Law may require. After the time required by Applicable Law and
after publ ar;uon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

one or more parcels and in any order Trustee determines. Trustee may postpone
arty for a period or periods permitted by Applicable Law by public announcement

, expressed or implied. The recitals in the Trustee's deed shall be prima facie
Of the statements made therein. Trustee shall apply the proceeds of the sale in
the following arder: (2 to:all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fges; 1b) t9 all sums secured by this Security Instrument; and (c) any excess to the
person or persosns a2gally.éntitled to it or to the clerk of the superior court of the county in which
the sale took place. *.

23. Reconveyance ;
request Trustee 1o reco
dencing debt secures by’
warranty to the persorior
costs and the Trustee's fg

payment of alf sums secured by this Security Instrument, Lender shall
operty and shall surrender this Security Instrument and all notes evi-
by Instrument to Trustee. Trustee shall reconvey the Property without
sons fegally entitted to it. Such person or persons shall pay any recordation
ze fior preparing the reconveyance.

24, Substitute Trusiee. In accoidapce with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Trusiee apgoited hereunder who has ceased to act. Without conveyance of
the Property, the successor rusié Fsucceed to all the tile, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. Th erty is-

ysed principally for agricultural purposes.

- 26. Attorneys' Fees. Lendér sk d 1o recover its reasonable attorneys' fees and costs in
any action or proceeding to construg ‘any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security [hstrusnent, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding I

ORAL AGREEMENTS OR ORAL AMENTS TO LOAN MONEY EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING.R PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept

510 the terms and covenants contained in this
Secupity Instrument and in any Rider executed by Borr ¢

recorded with it.

1 21S- 1Y (seal)

DATE

) 2S5 1Y (sean

DATE

ANNE M BERARD
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LOAN #: 1411005080

COUNTY OF SKAGIT SS:

rsonally appeared hefore me DANIEL T BERARD AND ANNE M BERARD to
he individual party{parties described in and who executed the within and.
migrt, and acknowledged that he/shefthey signed the same as hislh@h_ei_ljree
ad deed, for the uses and purposes therein mentioned. )

nd and official seal this ISTH day of eC. 04

Notary Public in and for the %;% )];
Washingten, residing at SKAGI

Lender: Bay Equity LL.C
NMLS ID: 76988
Broker:

NMLS ID: 76988
Loan Originator: Steven Calvin Ll
NMLS ID: 69656
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EXHIBIT A

Legal Deseription

The land referred to'ip olicy is situated in the State of Washington, County of Skagit, and is

described as follows:

Lots 6, 7, and the West 24 cot lock 7, "SIMILK BEACH, SKAGIT CO., WASH.", as per plat
i ords of Skagit County, Washington.

& Jigger Street, as would attached by operation of law pursuant
tbr’s File No. 199912100127.

mym
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 11th day of December, 2014, and is
ndzamends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

fornia Limited Liability Company

("MERS Ridet")
incorporated |
Instrument”} Of the
are one or more perse

Bay Equity LLC}(  f

("Lender”) of the sar
Instrument, which is lacated

13216 Satterlee Road, A

In addition to the covenants dif
and Lender further covenant arn
follows:

A. DEFINITIONS

aments made in the Security Instrument, Borrower
hat the Security Instrument is amended as

"Lender” is Bay Equity LLC.

Lender is a California Limited Liability c
under the {aws of California.

100 California Street, Suite 1100, San Francis:

organized and existing
l.ender’s address is

Lender is the beneficiary under this Security Instrurie
any successors and assigns of l.ender.

“Lender” includes

RS is a separate

"MERS” is Mortgage Electronic Registration Syste
ender. MERS is

corporation that is the Nominee for Lender and is acting.s ‘
organized and existing under the laws of Delaware, and has an addiess and telephone
number of P.O. Box 2026, Flint, M 48501-2026, tel. (888Y &79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ad-Obligations of
Lender as Lender may from time to time direct, including but nct fimifed inti
successor trustee, assigning, or releasing, in whole or in part this.Se
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successors;
MERS. This appointment shall inure to and bind MERS; its successt
as well as Lender, until MERS' Nominee interest is terminated.

snstrument,
rigt&under

2. The Definitions section of the Security Instrument is further arﬁeﬁ d
the following definition: :

__ "Nominee" means one designated to act for another as its represen
a limited purpose.
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LOAN #: 1411005080
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of
 and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with

all renewals, exté
Borrower’s cg
For this purge

power of sale iing described property located in the o

County [ I\pre of Recording Jurisdiction}] of

San Juan [Name of Recording Jurisdiction]:

SEE LEGAL DES TTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A",
APN #: P69286
APN #: 4001-007-008-000

which currently has the address of 13216 Satteree Road, Anacortes,

[Street][City}
WA 98221 ("Property A
[State] [Zip Code]
TOGETHER WITH all the improvenﬁen hereafter erected on the

property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shal] also be covered by this Security
Instrument. All of the foregoing is referred to ‘irt, thiss ity Instrument as the
“Property.”

Lender, as the beneficiary under this Security Iristfume
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served ERE
Nominee for Lender. Borrower understands and agrees that MERS,
Nominee for Lender, has the right to exercise an){ or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclosé and seli'thé Property;
and to take any action required of Lender including, but not limited | sighing and
releasing this Security Instrument, and substituting a success

C. NOTICES

esignates MERS
w or this Security

the designated
&5 the designated

Section 15 of the Security Instrument is amended.to read a

15.Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connég
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addi
by other means, Notice to any one Borrower shall constitute notice to all Bérro
unless Applicable Law expressly requires otherwise. The notice address ‘shall
the Property Address unless Borrower has designated a substitute notice atidre
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LOAN #: 1411005080

Lender. Borrower shall CFrommly notify Lender of Borrower's change of
efider specifies a procedure for reporting Borrower’s change of address,
/ershall only report a change of address through that specified procedure.
y one designated notice address under this Security (nstrument at
notice to Lender shall be given by delivering it or by mailing it by first
r.s address stated herein unless Lender has designated anather
Borrower. Borrower acknowledges that any notice Borrower
rovides to st also be provided to MERS as Nominee for Lender until
ERS'Nom erest is terminated. Any notice provided by Borrower in connection
with this Security irstrsiment will not be deemed to have been given to MERS until
actually received by S. Any notice in connection with this Security [nstrument
shall not be deemed 1@ have.been given to Lender until actually received by Lender. If
any notice requiré curity Instrument is also required under Applicable Law,
the Applicable Lav will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT:
Section 20 of the Sécuity |

20.Sale of Note; Chang
or a partial interest in the Ng
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lendef;
sale might result in a change in th

any ong time, Ang
class mail tode
address by noti

- OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
tice tgBorrower. Lender acknowledges that until it
omifeg interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
_ tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations undet the Note, this Security Instrument,
and Applicable Law. There aiso mightbe one @i rore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ge of the Loan Servicer, Borrower
will be given written notice of the change It state the name and address of
the new Loan Servicer, the address to Wwhich payments should be made and any
other information RESPA requires in connection.with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan, Wit
than the purchaser of the Note, the mortgage
will remain with the Loan Servicer or be trans
and are not assumed by the Note purchaser u
purchaser.

> joined to any judicial
lass) that arises from the
‘aileges that the other
reasor-of, this Security

fty{with such notice
ed breach and
Such notice to
“must elapse
2asonable
ure given
Borrower

by

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member of
other ﬂarty's actions pursuant to this Security [nstrumers

arty has breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the®
given in compliance with the requirements of Section 15) of s
afforded the other party hereto a reasonable period after the Giving o
take corrective action. If Applicable Law provides a time petiad whick
before certain action can be taken, that time period will be deemed tg'b
for purposes of this paragraph. The notice of acceleration and oppastunity
to Borrower pursuant to Section 22 and the notice of acceleration g
pursuant to Section 18 shall be deemed to satisfy the notice and dpp
corrective action provisions of this Section 20. ;

E. SUBSTITUTE TRUSTEE

take

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 1411005080
to all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

12 1S\ (sea

DATE

\A- 1S~ \L(Seal]
DATE

ANNE M BERARD
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