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(D) “Trusteé is Laﬂ
{E) 'MERS’ is Mo
nominee for Lender fer_

(G)
the Property."
{H) “Loan” means the debt evide «ihe-Note, plus interest, any prepayment charges and late
charges due under the Note, and all sumis gée.ghder this Security Instrument, plus interest.

{n “Riders” means all Riders to this“Security Instrument that are executed by Borrower. The
following Riders are to be executed by Bor check box as applicable):

[ ] Adjustable Rate Rider [ ] Condominium Rider :
[ ] Balloon Rider [x] Planned Unit Deveiopsfient Ride
[ ] 1-4 Family Rider [ ] Biweekly Payment Rige

[ 1 Second Home Rider
[ ] VA Rider

Other(s) [specify]
MERS Rider

local statutes, requlations,
ell as all applicable final,

) “Applicable Law” means all controlling applicable fedaral;
ordinances and administrative rules and orders (that have the éffect
non-appealable judicial opinions.
(K) “Community Association Dues, Fees, and Assessments
and other charges that are imposed on Borrower or the Propeih
homeowners association or similar organization.
(L) “Electronic Funds Transfer” means any transfer of funds, othe
by check, draft, or similar paper instrument, which is initiated through an elec
mstrument computer, or magnetlc tape so as to order, mstruct or authonze a

machine transactlons transfers initiated by telephone, wire transfers and a
transfers.

(M) “Escrow Items” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award"
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beestds paid by any third party (other than insurance proceeds paid under the coverages described in
#i 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any

&-Rroperty, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions

kg valus andfor condition of the Property.

“M rtgage insurance” means insurance protecting Lender against the nonpayment of, or

ij) any amounts under Section 3 of this Security Instrument

the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its
egulation X (12 C.F.R. Part 1024}, as they might be amended from time to
uccessor legislation or regulation that governs the same subject matter. As
t, “RESPA" refers to all requirements and restrictions that are imposed in
rortgage loan” even if the Loan does not qualify as a “federally refated

implementing regdiati
time, or any additis

regard to a “federally
mortgage loan” under R
{R} “Successor in
whether or not that
Instrurnent.

. Borrower” means any party that has taken title to the Property,
ed Borrower's obligations under the Note and/or this Security

The beneficiary of this Secur,‘ ,
successors and assigns) and theSucces

ind assigns of MERS. This Security Instrument secures to
, enewals, extensions and modifications of the Note; and (ii)
the performance of Borrower's covena .

For this purpose, Borrower irrevocabl

following described property located in INTY of SKAGIT:

SEE LEGAL DESCRIPTION ATTACHE
HEREOQOF.

ERETO AND BY THIS REFERENCE MADE A PART

Tax Parcel No.: P127138, 4948-000-032-0000

which currently has the address of 754 Panorama R
Address"):

Verpon, Washington 98273 ("Property

TOGETHER WITH all the improvements now or
easements, appurtenances, and fixtures now or hereafter
additions shall also be covered by this Security Instrument. Greguing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument; but, § adry. o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and s-the right: to exercise
any or all of those interests, including, but not limited to, the right to fore Il the Property; and to
take any action required of Lender including, but not limited to, releasin i i
Instrument.

rected on the property, and all
property. All replacements and

BORROWER COVENANTS that Borrower is lawfully seised of the estat
has the right to grant and convey the Property and that the Property is une
encumbrances of record. Borrower warrants and will defend generally the title to the

claims and demands, subject to any encumbrances of record.
gage Cadence Document Conter ® 3047 01/14 {page 3 of 15 pgge
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HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
gints with limited variations by jurisdiction to constitute a uniform security instrument covering real

d late charges due under the Note. Borrower shall also pay funds for Escrow
3. Payments due under the Note and this Security Instrument shall be made in
f any check or other instrument received by Lender as payment under the Note

ved by Lender when received at the location desngnated in the Note
esignated by Lender in accordance with the notice provisions in
ayment or partial payment if the payment or partial payments are

rights hereunder or prejudice to its rights to refuse such
.ender is not obligated to apply such payments at the time
¢ Payment is applied as of its scheduled due date, then
ds. Lender may hold such unapplied funds until Borrower
If Borfower does not do so within a reasonable period of time,
"them to Borrower. |f not applied earlier, such funds will be
applied to the outstanding principal balancg wihder the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in"the future agalnst Lender shall relieve Borrower from making
payments due under the Note and this Security: Instrume erforming the covenants and agreements
secured by this Security Instrument,
2. Application of Payments or Proceed Ext pt

payment or partial payments in %
such payments are accepted.

Lender need not pay interest on un p
makes payment to bring the Loan curre
Lender shall either apply such funds or'yet

therwise described in this Section 2, all
¢ following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (c}- dye under Section 3. Such payments
shall be applied to each Periodic Payment in the order iy i it-became due, Any remamlng amounts
shall be applied first to late charges, second to any other
and then to reduce the principal balance of the Note,

Note.
Any application of payments, insurance proceeds, or Miscellaneous, Proc
under the Note shall not extend or postpone the due date, or change the™3
Payments.
3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Pe
due under the Note, until the Note is paid in full, a sum (the “Funds") to provide for pay
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iums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance
f any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
premiums in accordance with the provisions of Section 10. These items are called "Escrow
gination or at any time during the term of the Loan, Lender may require that Community
nes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

eement contained in this Security Instrument, as the phrase “covenant
9.% If Borrower is ¢bligated to pay Escrow ltems directly, pursuant toa

Lender any such amount.
notice given in accordance wi

Applicable Law.

The Funds shall be held in an ution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if kehder is an irétitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the= _ﬂn&s 1o pay the Escrow ltems no later than the

' e-such ‘a charge. Unless an agreement
-0f.the Funds, Lender shall not be

writing, however, that interest shall be paid on the Funds.
an annual accounting of the Funds as required by RESPA. :
If there is @ surplus of Funds heid in escrow, as defingid-ati SPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there i Funds heid in escrow,
as defined under RESPA, Lender shall notify Borrower as required d Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanke =but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, ss eﬁﬂe
shall notify Borrower as required by RESPA, and Borrower shall pay to L
make up the deficiency in accordance with RESPA, but in no more than 12
Upon payment in full of all sums secured by this Security Instru
refund to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges

= 3 0 000 2 0 D 7w
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Borrower shall promptly discharge any tien which has priority over this Security Instrument uniess
a) agrees in writing to the payment of the obligation secured by the lien in a manner

rdefends against enforcement of the lien in, legal proceedings which in Lender's opinion
it the enforcement of the lien while those proceedlngs are pending, but only until such

to this Security Instrument. If Lender determines that any part of the Property is
J hicty attain priority over this Security Instrument, Lender may give Borrower a notice
identifying’ the lien: iR 10 days of the date on which that notice is given, Borrower shall satisfy the lien

or take one or mor

Borrower shall keep the improvements now existing or hereafter
=against loss by fire, hazards included within the term “extended
ding, but not limited to, earthquakes and floods, for which Lender
all be maintained in the amounts (including deductible levels) and

erected on the Prope
coverage,” and any oth
requires insurance. Thi
for the periods that Len
change dunng the term of

» insurance carrier providing the insurance shall be chosen by
ve Borrower's choice, which right shall not be exercised

unreasonably. Lender may reqmm
charge for flood zone determinaticy

responsible for the payment of any feas i
connection with the review of any flood zotj

If Borrower fails to maintain any of
coverage, at Lender's option and Borrower

stermination resulting from an abjection by Borrower.
coverages described above, Lender may obtain insurance

not protect Borrower, Borrower's eqwty in the Prop.
hazard or liability and might prowde greater of less

bntents of the Property, against any risk,
han was previously in effect, Borrower

el by Lender under this Section 5
ent. These amounts shall bear
interest at the Note rate from the date of disbursement a yayable, with such interest, upon

hotice from Lender to Borrower requesting payment.

Lender as mortgagee andfor as an additional loss payee. Lender s
and renewal certificates. i

In the event of loss, Borrower shall give prompt notice to the mau
Lender may make proof of loss if not made promptly by Borrower.
otherwise agree in writing, any insurance proceeds, whether or not the underlyin
by Lender, shall he applied to restoration or repair of the Property, if the
economically feasible and Lender's security is not lessened. During such repair arfd.-rg
Lender shall have the right to hold such insurance proceeds until Lender has had &
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“such Property to ensure the work has been completed to Lender's satisfaction, provided that such
5P eifon shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
_smgle payment or in a series of progress payments as the work is completed. Unless an agreement is
tif‘rg or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
2d to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
rties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
_of Borrower. I the restoration or repair is not economically feasible or Lender's security
he insurance proceeds shall be applied to the sums secured by this Security
then due, with the excess, if any, paid to Borrower. Such insurance proceeds
r provided for in Section 2.

orrower does not respond within 30 days to a notice from Lender that the
o settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin
Section 22 or otherw
proceeds in an amourt
(b) any other of Borrow
Borrower) under alf insurg
coverage of the Property.
or to pay amounts unpaid un
6. Occupancy. Borro,
residence within 60 days after the:
Property as Borrower's principal r
Lender otherwise agrees in writing ish cehsett shal.i not be unreasonabiy withheld, or urless

rights fother than the right to any refund of unearmed premiums pald by
pollclee Qeyenng the Property, msofar as such rlghts are applicable to the

Ugy, establish, and use the Property as Borrower s principal
of this Security Instrument and shall continue to occupy the

promptly repair the Property if damaged to avoid, ful terioration or damage. If insurance or
i id | mag the taking of, the Property, Borrower
ler has released proceeds for such

shall be responsible for repairing or restoring the Propeity ]
purposes. Lender may disburse proceeds for the repairs and resto
series of progress payments as the work is completed. If the insuragicé or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is i iEvs orrower's obligation for the
completion of such repair or restoration. ' '
If it has
erty. Lender shall give
' e.asonable cause.

reasonable cause, Lender may inspect the interior of the improveme :
Borrower notice at the time of or prior to such an interior inspection spec f.yiig_g S

Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights
Instrument. If {a )Bormwer fails to perform the covenants and agreements conta’ﬂed
Instrument, (b) there is a legal proceeding that might significantly affect Lender's inter
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ights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
sination or forfeiture, for enforcement of a lien which may attain priority over this Security

lien which has prlorlty over this Securlty Instrument {b) appearlng in court; and
le.attorneys’ fees to protect its interest in the Property and/or rights under this Security
cured position in a bankruptcy proceeding. Securing the Property includes, but
6, the Property to make repairs, change locks, replace or board up doors and

Although Lender may take action under this Section 9, Lender does not
gi-any duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all a ffons ‘authorized under this Section 9.

Any amounts 4 sedty-l.ender under this Section 9 shall bacome additional debt of Borrower
secured by this Secufity hese amounts shall bear interest at the Note rate from the date of
disbursement and shall ith such interest, upon notice from Lender to Borrower requesting
payment. .

if this Security Instrument is.
lease. If Borrower acquires f e Property, the leasehold and the fee title shalt not merge uniess

10. Mortgage Insuranc:
Loan, Borrower shall pay the prem
reason, the Mortgage Insurance coverage e
insurer that previously provided suc
designated payments toward the premiu

equired Mortgage Insurance as a condition of making the
d to.maintain the Mortgage Insurance in effect. If, for any
y Lender ceases to be available from the mortgage
e and Borrower was required to make separately
r Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially ralent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Bérewer of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender Bstantially equivalent Mortgage Insurance
coverage is not available, Borrower shall contin “6, Lender the amount of the separately
designated payments that were due when the insi ge ceased to be in effect. Lander will
accept, use and retain these payments as a non-refindabie reserve in lieu of Mortgage Insurance.

Such loss reserve shall be non-refundable, nomlthstandmg gt the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any inter eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage In :
period that Lender requires) provided by an insurer selecfed-hy.-
obtained, and Lender requires separately designated paymén
Insurance. If Lender required Mortgage Insurance as a condition o
required to make separately designated payments toward the |

required by Applicable Law. Nothing in this Section 10 affects Borrower's
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tfig’
it may incur if Borrower does not repay the Loan as agreed. Borrower is not
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from
may enter into agreements with other parties that share or modify their risk, or red

* X 0 0 00 2 DO 9 7 w
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greemignts are on terms and conditions that are satisfactory to the mortgage insurer and the other party
aﬁles) to these agreements. These agreements may require the mortgage insurer to make
~using any source of funds that the mortgage insurer may have avallable (which may include
d from Mortgage insurance premiums).
sult of these agreements, Lender, any purchaser of the Note, another insurer, any
ther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
from {or might be characterized as) a portion of Borrower's payments for Mortgage
fige for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such
“iheat an afﬁllate of Lender takes a share of the msurer 8§ rlsk in exchange for a share

! ity other terms of the Loan. Such agreements will not increase the
amount BorroWer w “tor Mortgage Insurance, and they will not entitle Borrower to any
refund.
ill not affect the rights Borrower has - if any — with respect to

_Homeowners Protection Act of 1998 or any other law. These

the Mortgage Insuravic
rights may include the :

Proceeds; Forfeiture. All Miscellaneous Proceeds are

hereby assigned to and shall be paid-
If the Property is damaged, su

of the Property, if the restoration or re 161

i der shall have the right to hoid such Miscellaneous

to inspect such Property to ensure the work has been

earnings on such Miscellaneous Proceeds
Lender’s security would be lessened, the Miscellaneg
by this Security Instrument, whether or not then due,
Miscelianeous Proceeds shall be applied in the order provid
In the event of a total taking, destruction, or loss
Proceeds shall be applied to the sums secured by this Securiey i
the excess, if any, paid to Borrower.
In the event of a partlal taklng, destruction, or loss ln val

the Property, the Miscellaneous
ntwhether or not then due, with

partial taking, destruction, or loss in value divided by (b} the fair market value f
before the partial taking, destruction, or loss in value. Any balance shall be paid to Bs
In the event of a partial taking, destruction, or loss in value of the Prdps
market value of the Property immediately before the partial taking, destruction, o
than the amount of the sums secured immediately before the partial taking, destruct
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
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iris secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
arty (as defined in the next sentence) offers to make an award to settle a claim for damages,

llaneous Proceeds.

in default if any action or proceeding, whether civil or criminal, is begun that, in
result in forfeiture of the Property or other material impairment of Lender's
interest in the Propé h hts under this Security Instrument. Borrower can cure such a default and, if
acceleration has“osturred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 4 rulingthat .if.Lender's judgment, precludes forfeiture of the Property or other material

any award or claim for
are hereby assigned ari

Borrower. Lender shall not be required to commence
t of Borrower or to refuse to extend time for payment or

Borrower or any Successors in :
proceedings against any Success

exercising any right or remedy in¢luding ut limitation, Lender's acceptance of payments from third
persons, entities or Successors in Intere Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercize of any right<ss remedy.

13. Joint and Several Liability; Co-signe cassors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations arid. all be joint and several. However, any
Borrower who co-signs this Security tnstrument by xecute the MNote (a “co-signer”). {a) is
co-signing this Security Instrument only to mortgage sonvey the co-signer's interest in the
Property under the terms of this Security Instrument; (i nally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that y other Borrower can agree to
extend, modify, forbear or make any accommadations with erms of this Security Instrument
or the Note without the co-signer's consent.

Subject io the provisions of Section 18, any Successor ‘
Borrower’'s obligations under this Security Instrument in writing, an t;i by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument,

Section 20} and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services,

Security Instrument, including, but not limited to, attorneys’ fees, property insp
In regard to any other fees, the absence of express authorlty in this Secunty {

* 3 0 0D DD 2 00 9 7 =

WASHINGTON-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form13‘548 14
Acceniure Mortgage Cadence Document Center @ 3047 01/14 (page 10 of 15

\mgngm[n;ngmyglglglgu\
Skagit County Auditor
12/18/2014 Page

$96.00
40 of 24 3:33PM



&ted so that the interest or other Ioan charges collected or to be collected in connection with the

e to Borrower in connection with this Security Instrument shall be deemed to
when malled by first class mail or when actually deluvered to Borrower’s

ié'ring it or by mailing it by first class mail to Lender's address
another gddress by notice to Borrower. Any notice in

received by Lender. If any notice:fa
Law, the Applicable Law requirem
Instrument.

16. Governing Law; Severability s of Construction. This Security Instrument shail be
governed by federal law and the law of thefUnsdiction in which the Property is located. All rights and
obligations contained in this Security Ins suinent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitis-.allow the parties to agree by contract or it
might be silent, but such sHence shall not be construed 23 shibition against agreement by contract. In
nt or the Note conflicts with Applicable
ty Instrument or the Note which can be

ythis Security Instrument is also required under Applicable
satisfy, the corresponding requirement under this Security

Law, such conflict shall not affect other provisions”
given effect without the conflicting provision,
As used in this Security Instrument; (a) words 67

) 1 e gender shall mean and include
corresponding neuter words or words of the feminine gendéar;|(

in the singular shall mean and

take any action.
17. Borrower’s Copy. Borrower shall be given oné-gi
Instrument.
18 Transfer of the Property or a Beneflmal Interest m

to, those beneficial interests trangferred in a bond for deed, contract for
or escrow agreement, the intent of which is the transfer of title by B
purchaser.

If all or any part of the Property or any Interest in the Property Is sold*ariran
is not a natural person and a beneficial interest in Borrower is sold or transferred) witl
written consent, Lender may require immediate payment in full of all sums se
Instrument. However, this option shall not be exercised by Lender if such exerc

Applicable Law.,
w 3 0N DO !DID ZII!I !DIIQ 7Il|
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il ptovide a period of not less than 30 days from the date the notice is given in accordance with

fi 15 within which Borrower must pay all sums secured by this Security instrument. If Borrower fails
riese sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

ity inetrument without further notice or demand on Borrower,

arrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,

ve the right to have enforcement of this Security Instrument discontinued at any time

t; (b) such other period as Applicable Law might specify for the termination of
0 remstate or (c} entry of a judgment enforcing this Security Instrument Those

conditions” are that

Instrument and th

the purpose of protectln
{d) takes such action
and rights under this®
Security Instrument, s
reinstatement sums and

m:iers mterest in the Property and rights under thIS Security Instrument; and
e mey reasonably require to assure that Lender's interest in the Property

unchanged Lender may require that Borrower pay such
0of more of the following forms, as selected by Lender {a) cash;

!y 'ffectlve as if no acceleratlon had occurred. However, this

obhgauons secured hereby shali T ]
of. acceleratlon under Sec’uon 18.

right to reinstate shall not apply in t
?0. Sale of Note; Change o

notice to Borrower. A sale might resulf
collects Perioclic Payments due under the

change in the entity (known as the “Loan Servicer") that
Eend this Security Instrument and performs other mortgage

be one or more changes of the Loan Ser\ncer unrelated al of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notlce ) which will state the name and address
Id be made and any other information
RESPA reguires in conneot;on with a notice of transfer ofs .. If the Note is sold and thereafter the

Loan |s serviced by a Loan Serwcer other than the pul*cﬁes“

and are not assumed by the Note purchaser unless otherwis
Nelther Borrower nor Lender may commence, join,

the Note purchaser.
judlmal action (as either an

by reason of, this Security Instrument, until such Borrower or Len
such notice given in compliance with the requirements of Section 15 |
the other party hereto a reasonable period after the giving of such ribtice’
Applicable Law provides a time period which must elapse before certain g
period will be deemed to be reasonable for purposes of this paragraph.
opportunity to cure given to Borrower pursuant to Section 22 and the no
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppioft
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardou
substances defined as toxic or hazardous substances, pollutants, or wastes by Envireri
the following substances: gasoline, kerosene, other flammable or toxic petroleurs’

« X 0 0 00 2 0 0 9 7 %
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icides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and
active materials; (b) “Environmental Law" means federai iaws and laws of the jurisdiction where the

all not cause or permit the presence, use, disposal, storage, or release of any
s, of threaten to release any Hazardous Substances, on or in the Property.
allow anyone else to do, anything affecting the Property (a) that is in violation of
) which creates an Environmental Condition, or {¢) which, due to the presence,
ddzardous Substance, creates a condition that adversely affects the vailue of the
i‘ng twee sentences shall not apply to the presence, use, or storage on the Property
of small quantlt s of Haz
residential uses and to
in cansumer products)
Borrower shalk

Hazardous Substance which adve
by any governmental or regulato
any Hazardous Substance affectlng
remedial actions in accordance with E
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS.
22. Acceleration; Remedies. Lendset shall gi
following Borrower’s breach of any covenant or agf"ﬂ__

tice to Borrower prior to acceleration
it in this Security Instrument (but not
w provides otherwise). The notice
e defaull; (c) a date, not less than 30
the defauit must be cured; and (d)
ed in the notice may result in
ale of the Property at public
halt further inform Borrower of
swrt action to assert the

that failure to cure the default on or hefore the
acceleration of the sums secured by this Security Inst

the right to reinstate after acceleration, the right to. |
non-existence of a default or any othor defense of Borr

power of sale and/or any other remedies permitted by Applicable La
collect all expenses incurred in pursuing the remedies provided in th
not limited to, reasonable attorneys’ fees and costs of title evidence.

Iif Lender invokes the power of sale, Lender shall give writte
occurrence of an event of default and of Lender’'s election to cause the P
Trustee and Lender shall take such action regardmg notice of sale and shall-g

* 3 DO 00 2 00 7 ok
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ell the Property at public auction to the highest bidder at the time and place and under the

esignated in the notice of sale in one or more parcels and in any order Trustee
ifigs., Trustee may postpone sale of the Property for a period or periods permitted by
w by public announcement at the time and place fixed in the notice of sale. Lender

ty, expressed or implied. The recitals in the Trustee's deed shall be prima
i truth of the statements made therein. Trustee shall apply the proceeds of

reasonable Tr

(c) any excess @n or persons fegally entitled to it or to the clerk of the supetior court of
the county in whithth ook place
23. Reconve , on payment of all sums secured by this Security instrument, Lender shall

request Trustee to reg
ewdencmg debt secu,red

=] Property and shall surrender this Security Instrument and all notes

% is not used principally for agricultural purposes.
titied to recover its reasonable attorneys' fees and costs
ferce any term of this Security instrument. The term
nstrument, shall include without limitation attorneys’ fees
g or on appeal,

in any action or proceedmg to constiug’
“attorneys’ fees,” whenever used in this $
incurred by Lender in any bankruptcy pro

FORBEAR FROM ENFORCING REPAYMENT
WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees ¢
this Security Instrument and in any Rider executed by Borro

Borrower - Doﬁ E Gordon, SR

kd
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[Space Beiow This Line for Acknowiedgement]

r have satisfactory evidence that

2. Covdan [ SY_ o W\gr‘r\a Covdon

signed this instrament
and purposes mention

powledged i to be (hisfher) free and voluntary act for the uses
instrument.

Dated:

Origination Company: Business Bank
NMLSR 1D: 480252

Originator: Bates, Evelyn
NMLSR ID; 723707

QO W
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EXHIBIT A

ESCRIPTION ATTACHED HERETO AND BY THIS REFERENCE MADE A PART

IRNMA

[L )

i
(T
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EXHIBIT “A”

LEGAL DESCRIPTION

OEFSKAGIT HIGHLANDS DIVISION V (PHASE 2)”, as per Plat recorded on
' uditor's File No. 200801170047, records of Skagit County, Washington.

L
201412180
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MIN: 1002976-30000206597,

Loan #: 3000020097

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

REGISTRATION SYSTEMS, INC. RIDER {"MERS Ridei™} is
i Vmcorporated into and amends and supplements the Deed

754 Pano Ridgs; Mount Vernon, WA 98273

perty Address]

In addition to the covenants and agream :made in thig Security Instrument, Borrower and Lender
further covenant and agree that the Security Ingtrument i ded as follows:

A, DEFINITIONS

1. The Definitions section of the Security Instruine 4 as follows:
"Lender” is Business Bank. Lender is a Bank o
STATE OF WASHINGTON Lender's address is 1854 S.

gparate corporation that

J-dxisting under the laws

isit, MI 48501-2026, tel.

iSe the sights, duties and

i Tt?fi to appotntmg a
fi

(888) 679—MERS MERS is appointed as the Nominee for Lender to. exd
obligations of Lender as Lender may from time to time direct, including
successor trustee, assugnmg, or releasing, in whole or in part this Securl

2. The Definitions section of the Security Instrument is further amended to -la

and assigns, as well as Lender, until MERS' Nominee interest is terminated.
ll "3 !” !l !Il !l Il'l !In !I IJ JI] !l l!l‘llM lllc ll" ll!“l“!
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agreements under tl'us
and conveys to Truste
COUNTY of SKAGIT:

SEE LEGAL DESCRIPTION
HEREOF.

Security Instrument as the “Property.”

Lender, as the beneficiary under this Security-]
Lender. Any notice required by Applicable Law or this
be served on MERS as the designated Neminee for Len
MERS, as the designated Nominee for Lender, has the rig
Borrower to Lender, including, but not limited to, the right to Tor
any action required of Lender including, but not limited to;
Instrument, and substituting a successor trustee.

C_NOTICES
Section 15 of the Security Instrument is amended to read as follows:
Instrument

De deemed {0
torBomower's

15. Notices. All notices given by Borrower or Lender in connection
must be in writing. Any notice to Barrower in connection with this Security Instrum
have been given to Borrower when mailed by first class mail or when actually Jeki
notice address if sent by other means. Notice to any one Borrower shall constitute nof
unless Applicable Law expressly requires otherwise. The nofice address shall be thg

* 3 0 0 0 0 2 00 7o

-
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nder gaf Borrower's change of address. If Lender specifies a procedure for reportlng Borrower’s

Lender until acti'.ially reegiv
under Applicable Law, tha"Ant licable Law requirement will satisfy the corresponding reguirement under

rupient) can be sold one or more times without prior notice to
i directs MERS to assign MERS's Nominee interest in this

Borrower. Lender acknowledges tha
Security Instrument, MERS remains th
Lender. A sale might result in a change«n |
Payments due under the Note and this Sé

ade and any other information RESPA
Note is sold and thereafter the Loan is
mortgage loan servicing obligations

1 any judicial action (as either an
individual litigant or the member of a class) that arises from "t artya actions pursuant to this
Security Instrument or that alleges that the other party has breache
by reason of, this Security instrument, until such Borrower or Len:

such notice given in compliance with the requirements of Secti

action. If Applicable Law provides a time period which must elapse befol
that time period will be deemed {o be reasonable for purposes of t

acceleration given to Borrower pursuant to Section 18 shall be deemed
opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

JARMBITAATIY LI

: R
MERS RIDER - Single Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT FOI’I"I‘] 3 53 041'0293
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.24 of the Security Instrument is amended to read as follows:
Bstifute Trustee. In accordance with Applicable Law, Lender or MERS may from time to
ssor trustee to any Trustee appointed hereunder who has ceased to act. Without

roperty, the successor trustee shall succeed to all the title, power and duties
rein and by Applicable Law.

BY SIGNING, BELQW, Borrower accepts and agrees to the terms and covenants contained in

this Ridet”
./J/{Seal) >WW (Seal)

Borrower ﬂyrna Gordoh

frower - Don E Gord% )

Origination Company: Business
NMLSR 1D: 480252

Qriginator: Bates, Evelyn
NMLSR ID:; 723707

*300002!|! Jllll
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MIN: 1002976-300002 Loan #: 3000020097

LANNED UNIT DEVELOPMENT RIDER

THIS PLANNED URNIT DE
incorporated into and shall be dee:
Deed (the "Security Instrument”
Borrower's Note to Business Bar
in the Security Insirument and located

QPMENT RIDER is made this 17th day of December, 2014, and is
4 to amend and supplement the Mortgage, Deed of Trust, or Security
tiate, given by the undersigned (the “Borrower™) to secure
jer™) of the same date and covering the Property described

754 Panorar: Mount Vernon, WA 98273

L4
perty Address]

SKAGIT HIGHLANI
[Name of Plannad Unit Dey

entity ownlng or managing the common areas and facilities of thé

uses, benefits and proceeds of Borrower's interest, ,

PUD COVENANTS. In addition to the covenants and :

instrument, Borrower and Lender further covenant and agree as follovws

A, PUD OChligations. Bomrower shall perform all of Bo

PUD's Constituent Documents. The “Constituent Documents” are the (i

incorporation, trust instrument or any equivalent document which creates ‘

and (i} any by-laws or other rules or regulations of the Owners Asseciatich.

promptly pay, when due, all dues and assessments imposed pursuant t ;onstituent
Documents.

B. Property Insurance. So long as the Owners Association mainta

accepted insurance carrier, a “master” or "blanket" policy insuring the Prop

RN RO
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E ]
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to Lender and which provides insurance coverage in the amounts (including
evels), for the periods, and against loss by fire, hazards included within the term
i e," and any other hazards, including, but not limited to, earthquakes and floods,
quires insurance, then: (i} Lender waives the provision in Section 3 for the
. Lender of the yearly premium installments for property insurance on the
wer's abligation under Section § to maintain property insurance coverage

rder prompt notice of any lapse in required property insurance
ar blanket policy.

coverage prowded‘“’b e fnaste
In the event CJ ".s;‘ distrib

Borrower shall take such actions as may be reasonable
airis a public liability insurance policy acceptable in

f any award or claim for damages, direct or
ection with any condemnation or other taking of all or

E. Lendetr's Prior Consent. Borrowe!
Lender's prior written consent, either partition

in the case of substantial destruction by fire or o
condemnation or eminent domain; (if) any amendme;
Documents” if the provision is for the express benefit
management and assumption of self-management of the(
which would have the effect of rendering the public Ilablllty i
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues a
Lender may pay them. Any amounis disbursed by Lender und
additional debt of Borrower secured by the Security Instrument

, in the case of a taking by
vision of the "Constituent

at the Note rate and shall be payable, with interest, upon natice tr
requesting payment.

|

WL AR OVVAOCS

B

Skagit County Auditor
12/18/2014 Page

$96.00



/é/ (Seal) 77 Z&VM(«{/ mf) (Seal)

Borrowe# Myrna Gordonm

Origination Company: B
NMLSR ID: 480252

Originator: Bates, Evely
NMLSR ID: 723707

e

|
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