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ONSTRUCTION DEED OF TRUST
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Grantor(s):
1. Slavic Gospel Church+of:Mount Vermon
LAND TITLE OF SKAGIT COUNTY

Grantee(s)
1. BUSINESS BANK
2. LAND TITLE COMPANY,
Legal Description: Ptn N 1/2 Of SW 1534-4 EW.M.
Additional on page 10

340414-3-005-0009, 340414-3-005-0207 and
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THIS DEED OF TRUST is dated December 12;
Vernon, whose mailing address is 14554 Sia e.9, Mount Vernon, WA 98273
("Grantor"); BUSINESS BANK , whose mailing addre RLINGTON BRANCH, 1854 SO
BURLINGTON BLVD, BURLINGTON, WA 98233 (referred'to below sometimes as "Lender” and
sometimes as "Beneficiary”); and LAND TITLE COMPA mailing address is P O BOX
445, BURLINGTON, WA 98233 (referred to below as

Assessor's Tax  Parcel ID#:

340414-3-0050108  DRY IR

ng Slavic Gospel Church of Mount
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CON) EYAN(,; AND GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right

real property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances, all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royaltles, and profits relating to the real
imitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

Grantor hereby assigns as s ty to Lenger, all of Grantor’s right, tltle and interast in and to aII leases, Rents, and
profits of the Property. Thig ;

Grantor a license to collect the' Rﬂﬂts ang” prisfits, which license may be revoked at Lender's optlon and shall be
automatically revoked upon accélingatio i
Uniform Commercial Code security intes

THIS DEED OF TRUST, INCLUDING ’T ASSlﬁNﬁEF@T OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SEBUI &f PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER:THE HOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGH%‘ " OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO.SECURE AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN/GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUGTION LfSAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVEMT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oth provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they b e due, and _ghall strictly and in a timely manner perform all of
Grantor's obligations under the Mote, this Deed of Tridt, and the B Iat@d Documents.,

CONSTRUCTION MORTGAGE. This Deed of Trust is a "cogs‘t 0 ‘mortgage” for the purposes of Sections 9-334
and 2A-30% of the Uniform Commercial Code, as thoss se: n adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. s that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defaul ritgr may (1) remain in possession and
control of the Property;, (2) use, operate or manage the Propesty, #nd™ 3) collect the Rents from the Property
{this priviiege is a license from Lender to Grantor automatically révoked Gpan default). The following provisions
relate to the use of the Property or to other limitations on the P & Real Praperty is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in ten
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisaste n
stripping of or waste on or to the Property or any portion of the Property.
foregoing, Grantor will not remove, or grant to any other party the righ
oil and gas), coal, clay, scoria, soil, gravel or rack products without Lender's

er-apnd promptly perform all repairs,

dmmit, permit, or suffer any
miting the generality of the
y t;mber minerals {including

Removal of Improvements. Grantor shall not demclish or remove any ?mpﬁjve.
without Lender's prior written consent. As a condition to the removal of any Inip
Grantor to make arrangements satlsfactory to Lender to replace such Improvem
equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may e bopth Re Property at all
reasonable times to attend to Lender's interests and to inspect the Real Propoty % of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply,
compliance by all agents, tenants or other persons or entities of every nature whatsoey
otherwise use or occupy the Property in any manner, with all laws, ordinances, and reguiition
in effect, of all governmental authorities applicable to the use or occupancy of the Propei
fimitation, the Americans With Disabilities Act. Grantor may contest in good faith any sug
regulation and withhold compliance during any proceeding, including appropriate appeals sQ'
notified Lender in writing prior to doing so and so long as, In Lender's sole opinion, Lendet's

roifiptly cause
ent: lease or

satisfactory to Lender, to protect Lender's Interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor sh
acts, in addition to those acts set forth above in this section, which from the character and use of t
reasonably necessary to protect and preserve the Property.

Constructlon Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to'gons
or complete construction of any Improvements on the Property, the Improvements shall be completed no later
the maturity date of the Note {or such earlier date as Lender may reasonably establish) and Grantor shall pay i
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terme aid
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust $hall

have priority over all possible liens, including those of material suppliers and workmen. Lender may require, among

T
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er things,: that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
0gress reports, and such other documentation as Lender may reasonably request.

- C&N§E_NT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
zed of T_rust or {B) increase the interest rate provided for in the Mote or other document

en consent, of all or any part of the Real Property, or any interest in the Real Property. A
, conveyance of Real Property or any right, title or interest in the Real Property; whether
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
. leasshold interest with a term greater than three {3) years, lease-option contract, or by
beneficiai interast in or to any land trust haolding title to the Real Property, or by any
interest in the Real Property. If any Grantor is a corporation, partnership or limited
igdes any change in ownership of more than twenty-five percent (25%) of the voting
l liability company interests, as the case may be, of such Grantor. However, this
option shall not be exercised k er if such exercise is prohibited by federal law or by Washington law.

ons relating to the taxes and liens on the Property are part of this Deed of

legal, baneficlal or eq’
land contract, contrac
sale, assignment, ori

Trust:

Payment. Grantor shall nd in all events prior to delinguency) all taxes, special taxes, assessments,
charges (including water fines and impasitions levied against or on account of the Property, and shall
pay when due all claims cf.or for services rendered or material furnished to the Property. Grantor
shall maintain the Property:free“af all Ji aving priority over or equal to the interest of Lendar under this Deed of
Trust, except for the lien of-taxe
Trust,

10,88 widers interest in the Property is not jeopardized. If a lien arises or
a1l within fifteen (15) days after the lien arises or, if 2 lien is filed,
' e filing, secure the discharge of the lien, or if requested by
e surety bond or other security satisfactory to Lender in an
‘and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under thia y contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enfor: rn i against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in ontest proceedings.

amount sufficient to discharge the lien p

furnish to Lender satisfactory evidence of payment of the taxes
| officlal to deliver to Lender at any time a written

statement of the taxes and assessments against’ the Property:”

Notice of Construction. Grantor shall notify Lender at leat
services are furnished, or any materials are supplied tz
other lien could be asserted on account of the work .5
furnish to Lender advance assurances satisfactory t
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions re ating i
Trust.

Maintenance of Insurance. Grantor shall procure and mainta
coverage endorsements on a replacement basis for the full in
Property in an amount sufficient to avoid application of any co
clause in favor of Lender. Grantor shall also procure and maintai
coverage amounts as Lender may request with Trustee and Lender be
liakility insurance policies. Additionally, Grantor shall maintain such ot
hazard, business interruption, and boiler insurancs, as Lender may reast
form, amounts, coverages and basis reasonably acceptable to Lender.
reasonably acceptable to Lender, Grantor upon request of Lander wi

15) days before any work is commenced, any
f any mechanic's lien, materiaimen's lien, or
jaterials. Grantor will upon request of Lender

e Property are a part of this Deed of

¢ insurance with standard extended
vering all Improvements on the Real
and with a standard mortgagee

, including but not limited to

Pdlicies shall be written in

shall include an endorsement providing that coverage in favor of Lender will not
omlssmn or default of Grantor or any other parson. Should the Real Property b

Property Is located in a spacial flood hazard area, for the fuII unpaid principal balanceés:
on the proparty securing the loan, up to the maximum policy limits set under the National
or as otherwise reguired by Lender, and to maintain such insurance for the term of the Iz

rance Prograrm,

Application of Proceeds. Gramntor shall promptly notify Lender of any loss or damage to’
make proof of loss if Grantor fails to do so within fifteen (13) days of the casualty.

the proceeds to the reduction of the Indebledness, payment of any lien affecting the Proper_&‘y
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grén
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. L
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
repair or restoration if Grantor is not in defauit under this Deed of Trust. Any proceeds whichi Rave not be
disbursed within 180 days after their receipt and which Lender has not committed to the repair or.
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to iran
Grantor's interests may appear.

Grantor's Report on Insurance. Upon raquest of Lender, however not more than once a year, Grantor shall fusn
to Lender a report on each existing policy of Insurance showing: (1) the name of the insurer; (2) theiri
insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of &ich
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon

0050
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uest of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost

. If any action or proceeding is commenced that would materially affect Lender’s interest in
fails to comply with any provision of this Deed of Trust or any Related Documents, including
failure to discharge or pay when due any amounts Grantor is required to discharge or pay
any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
appmpnate, Includlng but not limited to discharging or paying aII taxes, liens, secunty

demand;
payments to become due diifng:
the Note; or (C) be treated 28 loon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payrient'of fheeg amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be eniit i

WARRANTY; DEFENSE O TITLE: ing provistons relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants ‘
free and clear of all liens i cas other than thoss set forth in the Real Property description or in any

Defense of Title. Subject to the gx paragraph above, Grantor warrants and will forever defend the
title to the Property against the lavifisd all persons. n the event any action or proceeding is commenced
that questions Grantor's title or the mter rustee or Lender under this Dead of Trust, Grantor shall defend the
> inal party in such proceeding, but Lender shall be entitled to
participate in the proceedmg and to be represe tegtin the proceeding by counsel of Lender's own cholce, and
Grantor will deliver, or cause to be dalivé g Lefider such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants
existing applicable laws, ordinances, and reg

Survival of Representations and Warranties. Al fepresentati
this Deed of Trust shall survive the execution and delivery
shall remain in full force and effect until such time as Grasi

the Property and Grantor's use of the Property complies with all
ns of governmental authorities.

% warranties, and agresments made by Grantor in
Deed of Trust, shall be continuing in nature, and
Irigsptedness shall be paid in full.

CONDEMNATION. The following provisions relating to co fie: hation p edings are a part of this Deed of Trust;

Proceedings. If any proceeding in condemnation is ;
Grantor shall promptly take such steps as may be necesssiry{
may be the nominal party in such proceeding, but Lender Shall:
represented in the proceeding by counsel of its own choice afl
cause to be dellvered to Lender such instruments and docume on as
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property ig, condemhed by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may ‘at its sragglire that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the “repdir i n ition of the Property., The net
proceeds of the award shall mean the award after payment of all reasondble?costs, éxpenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHG
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall &xed efi documents in addition to
this Deed of Trust and take whataver other action is requested by Lender to perfe d contipue Lender's lien on
the Real Property. Grantor shafl reimburse Lender for all taxes, as described with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of

shall promptly notify Lender in writing, and
nd.the action and obtain the award, Grantor
| &, participate In the proceeding and to be
r's expense, and Grantor will deliver or
be requested by Lender from time to

IES. Th¢ following provisions relating

Taxes. The following shall constitute taxes to which this section applies: {1) &sp
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trug 4 specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtetiness se ure;&ﬁ:y this type
of Deed of Trust; (3) atax on this type of Deed of Trust chargeable against the Lender,
and (4) a specific tax on all or any partion of the Indebtedness or on payments of princi
Grantaor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to th.;e_\_;‘ i
Trust, this event shall have the same effect as an Event of Default, and Lender may exertise
available remedies for an Event of Default as provided below unless Grantor either (1) pays,

Lender cash or a sufﬁment corporate surety bond or other securlty satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this De
security agreement are a part of this Deed of Trust;

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of thg
constitutes fixtures, and Lender shall have all of the rights of & secured party under the Uniform Commergial
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to p#
and continue Lender's security interest in the Rents and Personal Property. [n addition to recording this Deéd of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file

T
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DEED OF TRUST
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ailable to Lender within three (3) days after receipt of written demand from Lender to the
plicable law.

Lender
extant

Addres
concermng the
Commercial Code):

iling addresses of Grantor (debtor) and Lender (secured party} from which information
y faterest granted by this Deed of Trust may be obtained (each as raquired by the Uniform
ated on the first page of this Deed of Trust.

NEY-IN-FACT. The following provisions relating to further assurances and
ed of Trust:

, and from time to time, upon request of Lender, Grantor will make, execute and

executed or delivered, to Lender or to Lender's designee, and when requested by
hreﬁled or rerecorded, as the case may be, at such times and in such offices

Further Assurances.
deliver, or will cause to

Documents, and (2) the kens mdrwseqmty interests created by this Deed of Trust as first and prior liens on the
Property, whether now wmed"tmf hergaﬁ Boguired by Grantor, Unless prohlblted by law o Lender agrees to the

other things as may be necessary or desfablé, in Lender's sole opinion, to accomplish the matters referred to in

the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all 4 11
performs all the ohligations imposed upon Grazitol

iess when due, terminates the line of credit, and otherwise
ér this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall ex d deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lende ecurity interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if perinitted by app!rcable law. The grantee in any reconveyance may be
described as the "person or persons legally entitl ereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of sy such mattérs

EVENTS OF DEFAULT. Each of the following, at Lender's o‘gﬁorj ‘sh
of Trust:

onstitute an Event of Default under this Deed

Payment Default. Grantor fails to make any paymen ér the Indebtedness.

Other Defaults. Grantor fails to comply with or to pérfémt
contained in this Deed of Trust or in any of the Related“Bag
obligation, covenant or condition contained in any other agreemesit b

Compliance Default. Failure to comply with any other term, f)b;‘igation. ovenant or condition centained in this
Deed of Trust, the Note or in any of the Related Documents.

ther, term, obligation, covenant or condition
te. comply with or to perform any term,
kender and Grantor.

Default on Qther Payments. Failure of Grantor within the time reg
for taxes or insurance, or any other payment necessary to preventling,.

Default in Favor of Third Partles. Should Grantor default under any loa
purchase or sales agreement, or any other agreement, in favor of any of
affect any of Grantor's property or Grantor's ability to repay the Ind
Grantor's obligations under this Deed of Trust or any of the Related Documia)

f credit, security agreement,
w person that may materially
‘Grantor's ability to perform

False Statements. Any warranty, representation or staterment made or E
Grantor's behalf under this Deed of Trust or the Related Documents is false or
either now or at the time made or furnished or becomes false or misleading at an:

Defective Collateralization. This Deed of Trust or any of the Related Docume
effect (including failure of any collateral document to create a valid and perfect
tima and for any reason.

in full force and
or lien) at any

cy of Grantor,
of craditors, any

type of creditor workout, or the commencement of any proceeding under any bankruptcy v 1

against Grantor.

Credltor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings
proceeding, self-heip, repossession or any other method, by any creditor of Grantar or by any gb
against any property securing the Indebtedness. This includes a gamishment of any of “&ra
including deposit accounts, with Lender. However, this Event of Default shall not apply if ther
dispute by Grantor as to the validity or reasonablenass of the claim which is the basis of the credi
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding ang 't
Lender monies or a suraty bond for the creditor or forfeiture proceeding, in an amount determined b‘,g

sole discretion, as being an adaquate reserve or bond for the dispute.

Breach of Other Agreemant. Any breach by Grantor under the terms of any other agreement between Grantef a
Lender that is not remedied within any grace pericd provided therein, including without limitation any agree
conceming any indebtedness or cther obligation of Grantor to Lender, whether axisting now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, st
or accommaodation party of any of the indebtedness or any guarantor, endorser, surety, or accommodation p
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the

Indebtedness
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RIGHTS AND REMEDJES:
Trustee ar Lender tady ex

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligatio
(pursuant to Lender's instructions} are part of this Deed of Trust:

good faith believes itself insecure.

ny default, other than a default in payment is curable and if Grantor has not been given a notice
arpe provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if

reasonable and nete .
DEEAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,

Election of Remedies. E
an election to make exgp
after Grantor's failure

“by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
or to take action to perform an obligation of Grantor under this Deed of Trust,

have the right at its option to declare the entire Indebtedness smmedlately
nt penalty which Grantor would be required to pay.

iy part of the Real Property, the Trustee shall have the right to exercise its
y neticek and sale, and Lender shall have the right to foreclose by judicial
te with and to the full extent provided by applicable law.

Callect Rents. Lender shall ha
Property and collect the Rents, ing

out notice to Grantor to take possession of and manage the
s past due and unpaid, and apply the net proceeds, over and
furtherance of this right, Lender may require any tenant ar
use fees directly to Lender. If the Rents are collected by

other user of the Property to make payi
Lender, then Grantor irrevocably designa
payment thereof in the name of Grantor“ard tg/hegbtiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender’s"demand shall satisfy the obligatlons for which the payments are

subparagraph either in person, by agent, or tf §

Appoint Receiver. Lender shall have the right Ve,
the Property, with the power to protect and preServe the Propeity
foreclosure or sale, and to collect the Rents from the Prop
the receivership, against the Indebtedness. The recei
right to the appaintment of a receiver shall exist whegthet
Indebtedness by a substantial amount. Employmentib!
receiver.

to operate the Property preceding or pending
pply the proceeds, over and above the cost of
without bond if permitted by law. Lender's
apparent value of the Property exceeds the

after the Property is sold as provided

Tanancy at Sufferance. If Grantor remains in possessi
“z;gpon default of Grantor, Grantor shall

above or Lender otherwise becomes entitled to possession of U
hecome a tenant at sufferance of Lender or the purchaser of the
pay a reasonable rental for the use of the Property, or (2) w
Lender.

Other Remedies. Trustee or Lender shall have any other right or s
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time public sale of the Personal
Property or of the time after which any private sale or other intended disposition Personal Property Is to be
made. Reasonable notice shall mean notice given at least ten (10) days

Any sale of the Personal Property may be made in conjunction with any s

the Praperty marshalled. In exercising its rights and remedies, the Trustee or Le
part of the Property together or separately, in one sale or by separate sales. L
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce i
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasGraiié
and upon any appeal. Whether or not any court action is involved, and to the extent
reasonable expenses Lender incurs that in Lender's opinion are necessary at any tins fo
interest or the enforcement of its rights shalt become a part of the Indebtedness payablia:g
interest at the Note rate from the date of the expenditure until repaid. Expenses covered
without limitation, however subject to any limits under applicable law, Lender's attomeys®ft
expenses, whether or not there is a lawsult, including attorneys' fees and expenses for bal
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any an
collection services, the cost of searching records, obtaining title reports (including foreclosure rep@ﬁs &
reports, and appraisal fees, litle insurance, and fees for the Trustee, to the extent permitted
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this sectior

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have thefiow
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) jof
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights t{x f
public; (b} join in granting any easement or craating any restriction on the Real Property; and (c) join if
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

L
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DEED OF TRUST
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Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
¢ lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
litable law, or unless the action or proceeding Is brought by Trustee.

all meet all qualifications required for Trustee under applicable law. In addition to the rights
ith above, with respect to all or any part of the Property, the Trustee shall have the right to
and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
full extent provided by applicable law.

Successor Trustee. L ender, at Lenders aption, may from time to time appoint a successor Trustee to any Trustee
appomted underﬁ i f Trust by an instrument executed and acknowledged by Lender and recorded in the
i f Sieigit County, State of Washington. The instrument shall contain, in addition to all other
tate &, the names of the orlgmal Lender, Trustee, and Grantor, the book and page or the

';:ecuted and acknowledged by Lender or its successors in interest. The successor
e Property, shaill succeed to al! the title, power, and duties conferred upon the

and the instrument shall k&
trustee, without conveyénge

NOTICES. Subject to applica
any notice required to be gi
notice of sale shall be given
telefacsimile {unless otherwise reds

mailed, when deposited in the Ufiiiegd:
the addresses shown near the beginnir
any lien which has priority over thiss
this Deed of Trust. Any party may ghar
notice to the other parties, specifying:
purposes, Grantor agrees to Keep Lend
and except for notice required or allowed b

cept for notice required or allowed by law to be given in another manner,
eed of Trust, including without limitation any notice of default and any
ghall be effective when actually delivered, when actually received by
when deposited with a nationally recognized overmight courier, or, if
ail, as first class, certified or raglstered mail postage prepaid, directed to
of this Deed of Trust. All copies of notices of foreclosure from the holder of
d of Trust“éhall be sent to Laender's address, as shown near the beginning of

" dress for notices under this Deed of Trust by giving formal written
rpose of the notice is to change the partys address. For notice

MISCELLANEOUS PROVISIONS. The followirig imi

Amendments. This Deed of Trust, togsthe
agreement of the parties as to the matters
Deed of Trust shall be effective unless given
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes otker Grantor's residence, Grantor shall fumish to
Lender, upon request, a certified statement of net o received from the Property during Grantor's
previous fiscal year in such form and detail as Lendesshall require: "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures in con cﬁlon with the operation of the Property.

Caption Headings. Caption headings in this Deed of Truat arsfof convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of

us provisions are a part of this Deed of Trust:

ny Related Documents, constitutes the entire understanding and
orth in this Deed of Trust. No alteration of or amendment to this
writing and signed by the party or parties sought to be charged or

of Lender.

Governing Law. This Deed of Trust will be governed by fede
preempted by federal law, the laws of the State of Washington
This Deed of Trust has been accepted by Lender n the State of Wahinito!

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's
courts of SKAGIT County, State of Washington, :

No Waiver by Lender. Lender shall not be deemed to have waived any rig
waiver is given in writing and signed by Lender. No delay or omission onf
shall operate as a waiver of such right or any other right. A waiver by Lenfer=of
shall not prejudice or constitute a waiver of Lender's right otherwise to dem
provision or any other provision of this Deed of Trust. No prior waiver by

as to any future transacuons Whenever the consent of Lender is required under th
of such consent by Lender in any instance shall not constitute continuing consen{_
such consent is required and in all cases such consent may be granted or withheld in

Severabllity. If a court of competent jurisdiction finds any provision of this Deed of Tr
unenforceable as to any circumstance, that finding shall not make the offendlng L&1s'
unenforceable as to any other circumstance. |If feasible, the offending provision shall :
that it becomes legal, valid and enforceable. If the offending provision cannot be Bi el i
considered deleted from this Deed of Trust. Unless otherwise required by law, the illeg.
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity o,
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their SUCCESSOrs ‘
ownership of the Property becomes vested in a person ather than Grantor, Lender, without notice tg &
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of fa
extension withaut releasing Grantor from the obligations of this Deed of Trust or liabitity under the Indette

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homes
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Dee&f of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money

AR
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AGREES TO ITS TERMS.
GRANTOR:

SLAVIC GOSPEL CHURCH OF MOUNT VERNON

United Stajes of America, Words and terms used in the singular shall include the plural, and the plural shall
the sipguiar, as the context may require. Words and terms not atherwise defined in this Deed of Trust shall

ent of Default" mean any of the events of default set forth in this Deed of Trust in
his Deed of Trust.

lavic Gospel Church of Mount Vernon,

Guaranty. The word #G
Lender, including withou

the guaranty from guarantor, endorser, surety, or accommeodation party to
ranty of all or part of the Nots.

Improvements. The wok means all existing and future improvements, buitdings, structures,
mobile homes affixed on ihé.f facilities, additions, replacements and other construction on the Real

Indebtedness. The word “Indebtédness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Reldted’ Document®, together with all renewals of, extensions of, modifications of,

ohligations under this Deed of Trusty

Note. The word "Note" means the promgissory fe dated December 12, 2014, in the original principal
amount of $750,000.00 from Grarfor £ Lender, together with all renewals of, extensions of, medifications
of, refinancings of, consolidations of, and sibstitutions for the promissory note or agreement. NOTICE TO

after attached or affixed to the Real Property;
ents of, and all substitutions for, any of such

together with all aceessions, parts, and additions to, all e
¢ eds (including without limitation all insurance

property; and together with all issues and profits ther
proceeds and refunds of premiums) from any sale or ot

Property. The word "Property” means collactively the'Re and the Personal Property.

Real Property. The words "Real Property" mean the reai. piia arasts and rights, as further described in this
Deed of Trust. |
Related Documents. The words "Related Documents” measi il pro sory notes, credit agreements, loan
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or h pitifig, executed in connection with the
Indebtedness; provided, that guaranties and environmental inders
are not secured by this Deed of Trust.

other benefits derived from the Property.

Trustee. The word "Trustee" means LAND TITLE COMPANY, wh:
BURLINGTON, WA 98233 and any substitute or successor trustees.

UST, AND GRANTOR

By (iioraste Z S Aif @i

Aleksandr Kislyanka, Treasuedr of Slavic Gospel Church of Mount
Vernoh

Cusy

Sergey Natekin, Project Manager of Slavic Gospel Church of Mount
Vemon

Zj 4121 SOOIJM)“N
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CORPORATE ACKNOWLEDGMENTS < &3 o 0

STATE OF

COUNTY OF

'\

On this \/[ ; ay of l zﬁ(‘,fgkn &_}g;gj , 20 I‘;j( , before me, the undersigned
Notary Public, persanally *ap Aleksandr Kislyanka, Treasurar of SIavlc Gospel Church of Mount Vernon, and
personally known to me of preved” i i i

corporation that executed the:Desd of Trust and acknowledged the Dead of Trust to be the free and voluntary act and
deed of the corporation, b Al

therein mentioned, and
the Deed of Trust on bah

Residing at AU [ e star—

My commission expires {7 7 10/
“““|""”
{SP \7 EKKg, &y .

T LT
u -

ACKNOWLEDGMEN§ S 2

By

Notary Public in and for the Sta

STATE OF WJ <
2404040
45, O "W;'s\’\\\t\o‘

COUNTY OF S]éMr {
"flfnuut\\‘

‘M\ day of (7 .20 Y= | before me, the undersigned

On this

evidence to be an authorized agent of the
of Trust to be the free and voluntary act and
card of directors, for the uses and purposes

the Deed of Trust on behalf of the corporation.

o -

By
Notary Public in and for the State of ‘w

REQUEST FOR FULL RECONVEYANC

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by
requested, upon payment of alt sums owing fo you, to reconvey without warranty, t¢ tht
right, title and interest now held by you under the Deed of Trust,

Date:

Breed”of Trust. You are hershy
titled thereto, the

LaserPro, Ver, 14.4.10.012 Copr. D+H USA Corporation 1997, 2014. All R ghtﬁ% R WA

CAHARLAND\CFILPLAGO1.FC TR-5154 PR-4

WARANARA Aoy
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asterly along said State Highway to the Northeast corner of that certain tract
eed dated August 12, 1964, recorded August 12, 1964, under Auditor’s File

No. 654931; *.
thence South 72°22°3(

deeded to Ted J. Palm
No. 654933;

thence North 88° West p
line of the Northern Pacific

T
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