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2300 Clayton:Road, Sui
Concord, CA 5452

Assessor’s Parcel o 350509-1-003-0208 (P38710) / 350509-1-005-0206 {P38713)

SEC 9, TWP 35 N, RGE 5 E, PTN. NW-NE (LOT 2, SP 33-83)

GE 5 E, PTN. SW-NE (PARCEL B)

i [Include lat, block and plat or section, township and range]
D "EXHIBIT A"

Abbreviated L egal Description:
(PARCEL A); SEC 9, TWP 33

Trustee: Chicago Title

Title Order No.: 500018879
Escrow No.: 500018879
LOAN #: 1408008014

ine For Recording Datal

DEED OF TRUST

[MIN 1006166-0004011345-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this docume
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is ANTONIO W VAUGHAN AND ASH

below and other words are defined in
e of words used in this document

ember 15, 2014,

.EE R VAUGHAN, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument,
(C) "Lender" is Bay Equity LLC,

isting under the

Lenderis  a California Limited Liability Company,
's address is

laws of Califarnia.
100 California Street, Suite 1100, San Francisco, CA 94111,

(D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appeinte ,
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be'gx
Borrower, which further describes the relationship between Lender and MERS, and which is ingo
into and amends and supplements this Security Instrument.
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LLOAN #: 1408008014
“Mote” means the promissory note signed by Borrower and dated December 15, 2014.
efgie states that Borrower owes Lender TWO HUNDRED FIFTY SIX THOUSAND FIVE

NﬁREDAND NO’;‘OO*********t***i*!*****t*****************************
25, $256,500.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than  January 1, 2045,

” means the property that is described below under the heading "Transier of Rights in the

execmed by Borrower [check box as applicable):
: ] Condominium Rider [ Second Home Rider
[] Planned Unit Development Rider [ V.A. Rider

[ Biweekly Payment Rider

:Registration Systems, Inc. Rider

() “Applicable Law'
ordinances and admij
non-appealable judiciai oginiehs.
(K} "Community Assocjation Dugs, Fees, and Assessments” means all dues, fees, assessments and
other charges that are impgsed on’ B rower or the Property by a condominium association, homeowners
association or similar orgariizayon.
(L) “Electronic Funds Transfek
draft, or similar paper instrumen
computer, or magnetic tape so
account. Such term includes, buit is.:
actions, transfers initiated by telephan
(M) “"Escrow ltems" means those ite
(N) "Miscellaneous Proceeds” mea
pald by any third party {other than ins

ns_ all controlling applicable federal, state and local statutes, regulations,
j nd orders {that have the effect of law) as well as all applicable final,

anytransfer of funds, otherthan atransaction originated by check,
°h is initiated through an electronic terminal, telephonic instrument,
irigtruct, or authorize a financial institution to debit or credit an
o, point-of-sale transfers, automated teller machine trans-
ansfers and automated clearinghouse transfers.

are described in Section 3.

value and/or condition of the Property.
(0) "Mortgage Insurance” means insura
on, the Loan.

menting regulation, Regulation X {24 C.F.R. Part 102 [
additional or successor legiskation or reguiation that govertisth
Instrument, "RESPA" refers to all requirements and resi
related mortgage loan” even if the Loan does not qualify as a™f
(R) “Successor in Interest of Borrower” means any pary
or not that party has assumed Borrower’s obligations undef: t

“|ght be amended from time to time, or any
5ul:gect matter. As usedin this Security

TRANSFER OF RIGHTS IN THE PROPERTY .
The beneficiary of this Security Instrument is MERS (solely as nomi ender and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This S§ ment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and of the Note; and {ii) the
performance of Borrower's covenants and agreements under this S 'gnt and the Note. For
this purpose, Borrower wrevocably grants and conveys to Trustee, in tru i
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: 350509-1-003-0208 {P38710) / 350509-1.005-0206 (P38713)
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LOAN #: 1408008014
rrently has the address of 26490 Helmick Road, Sedro Woolley,

[Street] [City]
("Property Address"):

verad by this Security Instrument. All of the foregoing is referred {0 in this Security Instrument as
254 rty." Porrower understands and agrees that MERS holds only legal title to the interests granted
s Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

imited to, the right to foreclose and sell the Property: and to take any action required of
At pdtlimited to, releasing and canceling this Security Instrument.

varrants and will defend generally the title to the Property against all claims
cumbrances of record.

i NT combines uniform covenants for national use and non-uniform
% jurisdiction to constitute a uniform security instrument covering real

“and Lender covenant and agree as follows:

. Escrow Items, Prepayment Charges, and Late Charges.

isicipal of, and interest on, the debt evidenced by the Note and any

due<tnder the Note. Borrower shall also pay funds for Escrow
ezinder the Note and this Security Instrument shall be made in

nstrument received by Lender as payment under the Note

er unpaid, Lender may require that any or all 5ubsequent

1.
Borrower shall pay when due
prepayment charges and lat
ltems pursuant to Section 3. Pa

or this Security Instrument is returhe
payments due under the Note and this
as selected by Lender: (a) cash; (b}
cashier's check, provided any such ché
federal agency, instrumentality, or entity;

Payments are deemed received by L
such other location as may be designated b ‘Lender in accordance with the notice provisions in Section
: é”payment or partial payments are insufficient
m’ rtral payment insufficient to bring the Loan

wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

accepted. Ifeach Perrodrc Paymentis applied as of lt‘i schedu

due date, then Lender need not pay inter-
eston unapphed funds. Lender may hold such unappiied"f i

Rorrower makes payment to bring the
Hme, Lender shall either apply such
plied to the outstanding principal
which Borrower might have now
nts due under the Note and this
‘this Security Instrument.
1bed in this Section 2, all pay-
Grdier &f priority: (a) interest due
Section 3. Such payments shall
emaining amounts shall
yiinstrument, and then

Securlty Instrument or performing the covenants and agreei -

2. Application of Payments or Proceeds. Except as ofherwise dé
ments accepted and applied by Lender shall be applied in the follo '
under the Note; (b) principal due under the Note; (c) amounts due U
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due un
1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodi
ficient amount to pay any late charge due, the payment may be applied tot
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exten
paid in full. To the extent that any excess exists after the payment is applied te,
more Periodic Payments, such excess may be applied to any late charges due. Vi '
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceed:
the Note shall not extend or postpone the due date, or change the amount, of the Pg

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day PeriodieP
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymexit of a
for: {a) taxes and assessments and other ilems which can attain priority over this Secur‘ity 1;
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
() premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moﬁgage Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Item
At origination or at any time during the term of the Loan, Lender may require that Community ASsg iati
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LOAN #: 1408008014
{les, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
haltbeian Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts {0 be paid under

Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
: obhgatsﬁm g pay the Funds for any or all Escrow tems. Lender may waive Borrower’s obligation to pay to
3 for any or ail Escrow Items at any time. Any such waiver may only be in writing. In the event

ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borré‘)wer shail (
revoke the waiver
15 and, upon sugl
required undegthi
Lender may'at any fim c@ilect and hold Funds in an amount {a) sufficient to pemit Lender to apply the
Funds at the time specified-ingér RESPA, and (b) not to exceed the maximum amount a lender can require
te the amount of Funds due on the basis of current data and reasonable
-scrow ltems or otherwise in accordance with Applicable Law.
fitution whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured) or in any Federal
2y the Funds to pay the Escrow ltems no later than the time specified

estimates of expendltﬂ
The Funds shall bishe!

10 make such a charge. Unless an agreement is made in writing or
i the Funds, Lender shall not be required to pay Borrower

any interest or earnings on the Fun:
shall be paid on the Funds. Lendk
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordancewith-REBPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall netify Borower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiericy,of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but insig,more than 12 monthly payments,

Upon payment in full of all sums secured by this Seeurity fnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. d }

4. Charges; Liens. Borrower shall pay all taxg
utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Associa
that these items are Escrow ltems, Bormower shall pay them

Borrower shall promptly discharge any lien which has 1
Borrower: (a) agrees in writing to the payment of the obligatiéry ecured ythe lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings
prevent the enforcement of the lien while those proceedings are.perdi
are concluded; or (c) secures from the holder of the lien an agreement;: ;:‘S'Tacaoﬁy to Lender subordinating
the lien to this Security Instrument. If Lender determines that any partiof the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may i Borrawar a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow 1e lien or take one or
more of the actions set forth above in this Section 4, '

Lender may require Borrower to pay a one-time charge for a real estate,
ing service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now exis
the Property insured against loss by fire, hazards included within the term “extend

neer req

other hazards including, but not limited to, earthquakes and floods, for which-L en insurance.
This insurance shall be maintained in the amounts (including deductible levels) ang periods that
Lender requires. What Lender requires pursuant to the preceding sentences can.g th

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrgw
right to disapprove Borrower'’s choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood nifa
certification and tracking services; or (b} a one-time charge for flood zone determinatic ‘anid cgitifieation
services and subsequent charges each time remappings or similar changes occur which 1 B ht
affect such determination or certification. Borrower shall also be responsible for the paymg
imposed by the Federal Emergency Management Agency in connection with the review of ¢
determination resulting from an objection by Borrower.

if Borrower fails 10 maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pur

tnitials:
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LOAN #: 1408008014
articylar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

grotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
i or liability and might provide greater or lesser coverage than was previously in effect. Borrower

ional debt of Borrower secured byth|s Securlty Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

n of,.the Property, such policy shall include a standard mortgage clause and
sagee andfor as an additional loss payee.

ower shall give prompt hotice to the insurance carrier and Lender. Lender
‘nade promptly by Borrower. Unless Lender and Borrower otherwise agree
ceeds, whether or not the underlying insurance was required by Lender,
ar repair of the Property. if the restoration or repair is economically feasible

may make pro@f of Io :
in writing, any insurance
shall be applied to rest

Appllcable Law reguires |ni‘@r_
pay Borrower any interest or ea
retained by Borrower shall no

Eto b pﬁld on such insurance proceeds, Lender shall not be requrred to
on such proceeds. Fees for public adjusters, or other third parties,
ef'the insurance proceeds and shall be the sole obligation of
xgopomically feasible or Lender’s security would be lessened,
& sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied inthe order

prowded for in Section 2.

If Borrower abandons the Property, .
claim and related matters. If Borrower &5
insurance carrier has offered to settle a cl
period will begin when the notice is given.

respond within 30 days to a notice from Lender that the
en Lender may negotiate and seltle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
0 Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpard under th e or this Security Instrument, and (b) any
f unearned premiums paid by Borrower)
ch rights are applicable to the coverage
repair or restore the Property or to pay

under all insurance policies covering the Property, insofa
of the Property. Lender may use the insurance progegt
amounts unpaid under the Note or this Security Ins
6. Occupancy. Borrower shall occupy, establis

ntinue 1o occupy the Property as
pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances

exist which are beyond Borrower's control.

ections. Borrower shall not
destro_y damage or |mpa|r the Property, allow the Property to dét arrﬁrat inmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mam i
the Property from detenoratmg or decreasrng in value due to its con

"‘s itis determined pursu-
ant to Section 5 that repair or restoration is not economically feasrb' i

shall promptly repair the
degmnation proceeds are

paid in connection with damage to, or the taking of, the Propeﬂy Borrow :
or restoring the Property only if Lender has released proceeds for such pur;,;ro %, Lender may disburse
proceeds for the repairs and restoration in a smgle payment or in a series, % payments as the

Property, Borrower is not relieved of Borrower's obligation for the completion. of.suth.repal o restoration.

Lender or its agent may make reasonable entries upon and inspections ‘ J it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Propa--
Borrower notice at the time of or prior to such an interior inspection specifying sug
8. Borrower’s Loan Application. Borrower shall be in default if, during the Lodn gpilic

conserit gave materially false, misleading, or inaccurate information or statements to
provide Lender with material mformatlon} in connection wrth the Loan. Material repre

principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Securi

there is a legal proceeding that might signifi cantly affect Lender’s interest in the Property and/or
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfejtz
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LOAN #: 1408008014
riforcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations},
(¢ Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
[epriate to protect Lender's interest in the Property and rights under this Security Instrument, including
prstectisg-and/or assessing the value of the Property, and securing and/for repairing the Property. Lender’s
i n include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
sment; (b) appearing in court; and {(c) paying reascnable attorneys’ fees to protect its interest

ppiace or board up doors and windows, drain water from pipes, eliminate building or other
‘gangerous conditions, and have utilities turned on or off. Although Lender may take action
clion 8, ‘Lender does not have to do so and is not under any duty or obligation to do so. i is
)eurs no liability for not taking any or all actions authorized under this Section 9,
ishtitsed by Lender under this Section 9 shall become additional debt of Borrower

5 on a leasehold, Borrower shall comply with all the provisions of the lease,
ie leasehold estate and interests herein conveyed or terminate or cancel
er'shall not, without the express written consent of Lender, alter or amend the

Borrower shall nc))gt surreng
the ground lease. Borrgi
ground lease. If Borrg
unless Lender agree&o t erger in writing.

10. Mortgage Insurange. !f L r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pri anuiired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance r ) ad by Lender ceases to be available from the mortgage insurer
that previously provided sueh i »and Borrower was required to make separately designated pay-
ments toward the premiums for M ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalgnt b the Merigage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrowsr ofthe' Mastgage Insurance previously in effect, from an alternate mort-
he Hy equivalent Mortgage Insusance coverage is not available,
Borrower shall continue to pay to Lender thie & f the separately designated payments that were due
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is 5
rower any interest or earmings on such lo 'serve, Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the aroynt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avajlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgdge Insurapte, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg-io make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shaif pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a nen-refundable: until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement lietween Borrower and Lender providing for
such termination or until termination is required by Ap, Sle.Law.-Mothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in‘the

Mortgage insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify theirti
are on terms and conditions that are satisfactory to the mortgage.|
to these agreements. These agreements may require the mortgage |
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No,
other entity, or any affiliate of any of the foregoing, may receive {direc
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh agreeriignt provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a shiare of #
the insurer, the arrangement is often termed “captive reinsurance.” Further

{a) Any such agreements wilt not affect the amounts that Borrower kas agrs
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet

(b) Any such agreements will not affect the rights Borrower has - if any’- wil
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
arefund of any Mortgage Insurance premiums that were unearned at the time of
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shail be applied to restoratio
the Property, if the restoration or repair is economically feasible and Lender's security is not

iiichasesithe Note) for certain losses it may
is not a party to the Mortgage Insurance.
orce from time to time, and may
e losses. These agreements
d:the other party (or parties)
@ fyake payments using any
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LOAN #: 1408008014
aring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
enader has had an opportunity to inspect such Property to ensure the work has been completed to
cs@r s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
'] ,g}atra .and restoration in a single disbursement or in a series of progress payments as the work is

Mis éllane& Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
M cellanequs Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be fEBSSEI"I  fhe Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

he fair market value of the Property |mmed|ately before the partial
ny balance shall be paid to Borrower.

and Lender otherwise agré“a,j
by this Security Instrument w
If the Property is abandoneg

‘the date the notice is given, Lender is authorized to collect
to restoration or repair of the Property or to the surms secured
. "Opposing Party” means the third party that owes
g»alnst whom Borrower has a right of action in regard to

by this Securtty Instrument, whether or;
Borrower Miscellaneous Proceeds or the/pa
Miscellaneous Proceeds.

Borrower shall be in default if any agtion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitire, of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigr 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregfuges forfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributablé tgrthe impaifment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apptied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lerlde Net a Wai Extension of the time for pay-
Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not:operate 16 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shafl not be reguirectd commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for-pay Or Otferwi i izati
of the sums secured by this Security Instrument by reason of any dep
or any Successors in Interest of Borrower. Any forbearance by Le

in Interest of Borrower or in amounts less than the amount then due, sh
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and AssignsBoxhd. Borrower covenants

terms of this Security Instrument; (b) i is not personally obltgated o pay the sums.
Instrument; and (c) agrees that Lender and any other Borrower can agree to exter
make any accommodations with regard to the terms of this Security Instrument.9
co- SIQner s consent.

this Security
dify, forbear or

oblngahons under this Security Instrument in writing, and is approved by Lender, shi
rower’s rights and benefits under this Security Instrument. Borrower shall not be releas
obligations and liability under this Security Instrument unless Lender agrees to such reledse
covenants and agreements of this Security Instrument shall bind (except as provided in S
benafit the successors and assigns of Lender. J
14. Loan Charges. Lender may charge Borrower fees for services performed in connectioriwith B_
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this:
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
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LOAN #: 1408008014

ny.other fees, the absence of express authority in this Security Instrument to charge a specific fee to

edwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ate expressly prohibited by this Security Instrument or by Applicable Law.

&-koan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or ta be collected in connection with the Loan exceed
%imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note) Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

of such oVercharge
15. Notu:es s given by Borrower or Lender in connection with this Security Instrument must

 Borrower in connecllon with this Security Instrument shall be deemed to have

Appllcable Law express‘
Borrower has desngnate{i Subs ute notice address by notice to Lender. Borrower shall promptly notify
. d;ess if Lender specifies a procedure for reportlng Borrower’s change

notice ; (%dress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering:itior by mailing it by first class mail to Lender’s address stated herein
unless Lender has desigriated another-aldress by notice to Borrower. Any notice in connection with this
Security Instrument shall n deemiedto have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requnrement will satisfy the corres ndlng redyirement under this Security Instrument.

il yles of Construction. This Security Instrument shail be governed
] in which the Property is located. All rights and obligations
contained in this Security lnstrument aresybject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli lo %m parties to agree by contract or it might be silent, but
such silence shall not be construed as:a prohiksiticri against agreement by contract. In the event that any
provision or clause of this Security Instrisnerit orthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit 1 strumernt or the Note which can be given effect without the
conflicting prowsmn '

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the feiinine gerdey; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " may i
take any action.

17. Borrower's Copy. Borrower shall be giv

18. Transfer of the Property or a Beneficial is
est in the Property” means any legal or beneficial intere:
beneficial interests transferred in a bond for deed, confract
agreement, the intent of which is the transfer of title by Borrg

If all or any part of the Property or any Interest in the Propesty is sold cx_%rtransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢r transferced) without Lender’s prior written
consent, Lender may require immediate payment in full of & $ume‘sgured by this Security Instrument.
However, this option shall not be exercised by Lendes if such exercise i« hrofibited by Appltcable Law,

If Lender exercises this option, Lender shall give Borrower notice st atcederation. The notice shall
provide a period of not less than 30 days from the date the notice i'given in acqordance with Section 15
within which Borrower must pay all sums secured by this Security Insa ent. 4 Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any “perititted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower méetscertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument Zist ntinugd® ‘4t any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any er of.4ale’contained in this
Security Instrument; (b} such other period as Applicable Law might specify foktfie ferminatiefiof Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumeri:,, Thos
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other covens
pays all expenses incurred in enforcing this Security Instrument, including, but ot
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and {di'ta
as Lender may reasonably require to assure that Lender’s interest in the Property and 1)
Security Instrument, and Borower's obligation to pay the sums secured by this Securitynstr
continue unchanged. Lender may require that Borrower pay such reinstatement sums asi g’mper'tse
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ceriified.chec
bark check, treasurer’s check or cashier’s check, provided any such check is drawn upon‘a tituticf
whose deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh

copy Hf the Note and of this Security Instrument,
srrower. As used in this Section 18, “Inter-
he-Property, including, but not limited to, those
deed. installment sales contract or escrow
re date to a purchaser.

Initials:
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LOAN #: 1408008014
ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
gCeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Aindhe Mete (together with this Security Instrument) can be sold one or more times without prior notice to
Bo Ve le might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more

| Servicer or be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser,
nder may commence, join, or be joined to any judicial action (as either an indi-
i a class}) that arises from the other party’s actions pursuant ta this Security
Instrument or that alléges tha the other party has breached any provision of, or any duty owed by reason
of, this Security Instrurhent” usitil such Borrower or Lender has notified the other party (with such notice
given in compliance wit iremems of Section 15) of such alieged breach and afforded the other
parly hereto a reasqriabié périod after the giving of such notice to take corrective action. If Applicable
Law provides a time penoa’wh

21. Hazardous Substan
substances defined as toxic or
the following substances: gas
cides and herbicides volatile so

% used in this Section 21: (a) "Hazardous Substances” are those
bstances, pollutants, or wastes by Environmental Law and
-other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive

is located that relate to health, safety o
any response action, remedial action,
"Environmental Condition” means a ¢g
Environmental Cleanup.

mro rrfe"‘ al protection; (c) "Environmental Cleanup” includes
‘action, as defined in Environmental Law; and (d) an
at can cause, contribute to, or otherwise trigger an

ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Haz ous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affect flg the Propéft (a) that is in violation of any Environmental
h, due to the presence, use, or release of
:ts the value of the Property. The preced-

ige on the Property of small quantities of
ppropriate to normal residential uses and to

Fardous Substances in consumer products)

Hazardous Substances that are generally recogniz
maintenance of the Property (inciuding, but not limit

Borrower shall promptly give Lender written notick
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borl [
mental Condition, including but not limited to, any spilling, laak ng dls*‘n'arge release or threat of release
ce, use or release of a Hazard-

ous Substance which adversely affects the value of the Propér% .
governmental or regulatory authority, or any private party, that any ¢
Hazardous Substance affecting the Property is necessary, Borrowersshall p
remedial actions in accordance with Environmental Law. Nothing harein sh
Lender for an Environmental Cleanup.

ther remediation of any
ptly take all necessary
reate any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherwi
(a) the default; (b) the action required to cure the default; (c) a date, nof le
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acgele
secured by this Security Instrument and sale of the Property at public auctid
than 120 days in the future. The notice shall further inform Borrower of the right t¢
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to ke
notice by Applicable Law. If the default is not cured on or before the date specifié
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale andfor any other rem&d
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred rsui
the remedies provided in this Section 22, including, but not limited to, reasonable atto '
and costs of title evidence.

e poticeshall specify:
: 0 da s from

Initials:
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LOAN #: 1408008014
Aender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ge of an event of default and of Lender's election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
the~persons as Applicable Law may require. After the time required by Applicable Law and
-afted pu!aa!catlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
iciion 1o the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement

fthe statements made therein. Trustee shall apply the proceeds of the sale in
aII expenses of the sale, including, butnot Iimited to, reasonable Trustee's

23. Reconveyance
request Trustee 1o rec
dencing debt secured‘

costs and the Trustee S fee for pre

24. Substitute Trusieb. In a
a successor trustee to an
the Property, the success 1
herein and by Applicable Law.

25. Use of Property. Th ypeny is.naotiyused principaily for agricultural purposes.

26. Attorneys’ Fees. Lend be entitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to con wge any term of this Security Instrurment. The term "attorneys’
fees,” whenever used in this Security

ing the reconveyance
darnce with Applicable Law, Lender may from time to time appoint

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept #nd agre
Security Instrument and in any Rider executed by Borrg

{ the terms and covenants contained in this
recorded with it.

a

L M (a.f { {(Seal)

DATE

/;'? /@{/ E(Seal}

ANTONI VAUGHAN

ASHLEE R VAUGHAN //
Initials:
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LOAN #: 1408008014

OF WASHINGTON COUNTY OF SKAGIT SS:

‘nersonally appeared before me ANTONIO W VAUGHAN AND ASHLEE R

own to be the individual party/parties described in and who executed the

 instrument, and acknowledged that he/she/they signed the same as his/

untary act and deed, for the uses and purppses therein mentioned.
hand and official seal this day of ,_cott

Nesss e (e

Notary Public in and for the State of
Washington, residing at SKAGH-—
i \ 2ots M sv.fle

D.L_fe_z

Lender: Bay Equity LLC
NMLS ID: 76988
Broker:

NMLS ID: 76988
Loan Originator: Dean Hayes J
NMLS ID: 114235

Natary pypjic
State pf Washington

DGNNA LEE REED

My Appointment Expires oct 1 2015

Initials:
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EXHIBIT A

500018879

For APN/Parcel ID(s): P38710 / 350509-1-003-0208 and P38713 / 350509-1-005-0206

ounty Short Plat No. 33-83, appraved November 23, 1983; recorded November 29,
ort Plats, page 99, being a portion of the Northwest Quarter of the Northeast
wnship 35 North, Range 5 East, W.M,;

Parcet "B":

Those portions of Tract "

Thence North 89° 48 06" eas -ai@
Thence along a curve to the e
1,816.71 feet, an arc distance of 3
Thence South 85"04'47" East, a di

Thence along a curve to the rlght havmg
Westerly limit of said subdivision; F ‘
Thence North 0°55'57" East along said Westerl iits, a distance of 449-87 feet to the point of beglnnmg.

14797

2. Beginning at the Northwest corner of the Sigu
Township 35 North, Range 5 East, W.M.;
Thence North 89°48'06" East along the Northerly Ilmlt of g
true point of beginning;

Thence along a curve to the left from which the radi
1,816.71 fest, an arc distance of 329.38 fest; :
Thence South 85°04'47" East, a distance of 582.18 fe
Thence North along said East line to the North line of sai
Thence Westerly along said North line to the point of beginni

west Quarter of the Northeast Quarter of Section 9,

sbdivision , a distance of 17.20 feet to the
orth 15°18'30" East, having a radius of

Easterly limit of said Tract "A",

Tract"A". The Southwest Quarter of the Northeast Quarter

2, Township 35 North, Range 5
East, WM.,

EXCEPT the North 870 feet of the East 400 feet thereof,
EXCEPT road,

Situated in Skagit County, Washington

p ke

AR
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. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) ig rmade this 15th day of December, 2014, and is
incorporated” inte, and.amends and supplements the Deed of Trust (the "Security
Instrument”):of the, sam

ate given by the undersigned (the "Borrower,"” whether there
undersigned) to secure Borrower's Note to

ifoenia Limited Liability Company

are one or more pers:

("Lender”) of the sar Japd covering the Property described in the Security
tnstrument, which is focated at -+

26490 Helmick Road, 3¢ oolley, WA 98284,

In addition to the covenants &
and Lender further covenant ar
follows:

A. DEFINITIONS

gments made inthe Security Instrument, Borrower
gree-hat the Security Instrument is amended as

1. The Definitions section of:ithe Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lender is a California Limited Liability C
under the laws of California.

100 California Street, Suite 1100, San Francisch

organized and existing
Lender's address is

111.

Lender is the beneficiary under this Security Instrimet &rm “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Sys Ing: MERS is a separate
corporation that is the Nominee for Lender and is actirig sulely fer tender. MERS is
organized and existing under the laws of Delaware, and has-ah aldress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 R
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part this ¢
foreclosing or directing Trustee to instifute foreclosure of this Se
or taking such other actions as Lender may deem necessary 0
this Security Instrument. The term "MERS" includes any successs
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further an
the following definition:

~_ "Nominee” means one designated to act for ancther as its repre
a limited purpose.

MERS RIDER - Single Family - Fannle Maeo/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 1408008014
NSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
s follows:

Fhis S jInstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exténsions and modifications of the Note; and {ii} the performance of
Borrower’s cc ‘and agreements under this Security Insttument and the Note.
For this purg ofrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the'following described property located in the
County [ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIF ATTACHED HERETO AND MADE A PART HEREOF
38710} / 350509-1-005-0206 (P38713)

e [Street}[City]
WA 98284 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an
the property. All replacements and additions sh;
Instrument. All of the foregoing is referred t
"Property.”

hereafter erected on the
now or hereafter a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security lastrum desighates MERS
as the Nominee for Lender. Any notice required by Applicable Eaw or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees thatMERS, as the designated
Nominee for Lender, has the right to exercise any or all interésts granted by Borrower
to Lender, including, but not limited to, the right to foreclose¢ ahd sel:the Property;
and to take any action required of Lender including, but not limited 18, assigning and
releasing this Security Instrument, and substituting a success Stge, o~

C. NOTICES

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in conmiéc
Security Instrument must be in writing. Any notice to Borrower in conné
Security Instrument shall be deemed to have been given to Borrower wt
by first class mail or when actually delivered to Borrower's notice address 1
by other means. Notice to any one Borrower shall constitute notice to all-Borrcyer
unless Applicable Law expressly requires otherwise. The notice address. shall
the Property Address unless Borrower has designated a substitute notice adds

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 1408008014
Lender. Borrower shall promptly notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower’s change of address,
Il only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
Any-notice to Lender shall be given by delivering it or by mailing it by first
; r's address stated herein unless Lender has designated another
. Borrower. Borrower acknowiedges that any notice Borrower
wist also be provided to MERS as Nominee for Lender until
5t is terminated. Any notice provided by Borrower in connection
rent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
> been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,
wili satisfy the corresponding requirement under this

o

actually receiveg b
shall not be deem
any notice requirg
the Applicable La
Security Instrument

2 OF LOAN SERVICER; NOTICE OF GRIEVANCE

ument is amended to read as follows:

20.Sale of Note; Chang
or a partial interest in the Ngt
one or more times without prior
directs MERS to assign MERS"

‘oan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
ce to'Borrower. Lender acknowledges that until it
Momiifled interest in this Security Instrument, MERS
remains the Nominee for Lendéz/with the authority to exercise the rights of Lender. A
sale might result in a change in the edtity (known as the "Loan Servicer”) that collects
Periodic Payments due under thé. Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mi%ﬁ!&fbe one pf ‘more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written natice of the changeahich will state the name and address of
the new Loan Servicer, the address to4vhkich payments should be made and any
other information RESPA requires in conng 1 a notice of transfer of servicing.
If the Note is sold and thereafter the Los iced by a Loan Servicer other
than the purchaser of the Note, the mortga ‘ ;ing obligations to Borrower
will remain with the Loan Servicer or be transfg successor Loan Servicer
and are not assumed by the Note purchaser u

purchaser.

Neither Borrower nor Lender may commence;
action (as either an individual litigant or the member
other Earty‘s actions pursuant to this Security Instrument

arty has breached any provision of, or any dut¥ owed. b
nstrument, until such Borrower or Lender has notified the 6tii
given in compliance with the requirements of Section 15) leged breach and
afforded the other party hereto a reasonable period after the/giwing olssuch notice 1o
take corrective action.” If Applicable Law provides a time périod which’ must elapse
before certain action can be taken, that time period will be deémed 1 bereasonable
for purposes of this paragraph. The notice of acceleration and gppc ity to'cure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and0pp ity-to take
corrective action provisions of this Section 20. '

E. SUBSTITUTE TRUSTEE

% joined to any judicial
that arises from the
lleges that the other
regson of, this Security
with such notice

Section 24 of the Security Instrument is amended to read as follows

24.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successorirys

"
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LOAN #: 1408008014

K5NIMG BELOW, Borrower accepts and agrees to the terms and covenants
this:sMERS Rider.

19/laftd (sean

DATE

/ % // ATE(SeaI}
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EXHIBIT A

500018879

Parcel ID(s): P38710 / 350509-1-003-0208 and P38713 / 360509-1-005-0206

ounty Short Plat No, 33-83, approved November 23, 1983; recorded November 29,
of Bhort Piats, page 99, being a portion of the Northwest Quarter of the Northeast

Parcel "B";

Those portions of Tract "

Townsmp 35 North, Range 5 E
Thence North 89° 48'06" eas i rtherly limit of said subdivision, a distance of 17.29 feet;

the radial point bears North 15°18'30" East, having a radius of
1,816.71 feet, an arc distance of 3

Thence South 85°04'47" East, a di
Thence South 0°4016" West along
Thence North 85°04'47" West, a disfar
Thence along a curve to the right havmg 1
Westerly limit of said subdivision, f
Thence North 0°55'57" East along said Weste

lmlts a distance of 150.41 feet;
.33 fest;
s of 1.9686,71 feet an arc distance of 336.01 feet to the

iits, a distance of 1?49_‘)-9%? feet to the paint of beginning.
M2.97 o

2. Beginning at the Northwest corner of the
Township 35 North, Range 5 East, W.M,; ¥

Thence North 89°48'068" East along the Northedy limit of
true point of beginning,;

Thence along a curve to the leff from which the radi
1,816.71 feet, an arc distance of 329.38 feet;
Thence South 85°04'47" East, a distance of 582.18 fe & pein
Thence North along said East line to the North line of said-Tract
Thence Westerly along said North line to the point of beginning

west Quarter of the Northeast Quarter of Section 8,

tbdivision , a distance of 17.29 feet to the
orth 15°18'30" East, having a radius of

e Easterly limit of said Tract "A";

Tract "A"; The Southwest Quarter of the Northeast Quarter
East, W.M.;

Township 35 North, Range 5
EXCEPT the North 670 feet of the East 400 feet thereof,
EXCEPT road;

Situated in Skagit County, Washington

Al A8

Aeeaa

Skagjt County Auditor

12/17/2014 page 17 of
[+]



