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ONSTRUCTION DEED OF TRUST

il

DATE: December 8,

Reference # (if applica
Grantor(s):
1. CORDATA GREEN

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Chicago Title Insurance

AIN VIEW ESTATES NORTH PHASE IV
Additional on page 2

Legal Description: Lot 10, SAUK M

Assessor's Tax Parcel ID#: P131055 / 6999-000-000:0010

THIS DEED OF TRUST is dated December
Washington Limited Liability Company, whosg ‘&
WOOLLEY, WA 98284-1243 ("Grantor"); PEOPL
VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNT
sometimes as "Lender” and sometimes as "Benefigigry”"};
whose mailing address is 425 Commercial, Mount V
"Trustee").

among CORDATA GREEN, L.L.C., a
03 N TOWNSHIP ST, SEDRO
hose mailing address is MOUNT
INON; WA 98273 (referred to below
| Chicago Title Insurance Co.,
98273 (referred tao below as
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DEED OF TRUST
Loan No: 5038495-215 {Continued) Page 3

VE priority over all possible liens, including those of material suppliers and workmen. Lender may require, among
fier things, that disbursement requasts be supparted by receipted bills, expense affidavits, waivars of liens,
onstruction progress reports, and such other documentation as Lender may reasonably request.

CONSENT BY LENDER. Lender may, at Lender's option, {A} declare immediately due and payable all
¥ this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
debtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
§ priar written consent, of all or any part of the Real Property, or any interest in the Real Property. A
" maans the conveyance of Real Property or any right, title or interest in the Real Praperty; whether

m‘ o ey #ice of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
0 includes any change in ownership of more than twenty-five percent (25%]} of the voting
limited liability company interests, as the case may be, of such Grantor. However, this
adib¥, Lender if such exercise is prohibited by federal law ar by Washington law.

stack, partnership in
option shall not be exgrci

TAXES AND LIE
Trust:

fofloawving provisions relating to the taxes and liens on the Property are part of this Deed of

wihen due {and in all events prior to delinquency} all taxes, special taxes, assessments,
charges (including watgr r}, fines and impositions levied against or on account of the Property, and shall
pay when due all clgims or, done on or for services rendered ar material furnished to the Praperty. Grantor
shall maintain the Progerty free - liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lig : apd assessments not due and except as otherwise provided in this Deed of
Trust,

Payment. Grantor shall

within fifteen l15) days after Gra to has notice of the filing, secure the discharge of the lien, or if requested by
ih of a sufficiat corporate surety bond or other security satisfactory to Lender in an

satisfy any adverse judgment befobe &nfe
obl|gee under any surety bond furnlshe

fwimish to Lender satistactory evidence of payment of the taxes
‘govemmental official to deliver to Lender at any time a written

nder at least fifteen (15} days before any work is commenced, any
plied to the Property, if any mechanic's lien, materiaimen’s lien, or
i or materials. Grantor will upon request of Lender
hat Grantor can and will pay the cost of such

services are furnished, or any materials are
other lien could be asserted on account of

improvements.

PROPERTY DAMAGE INSURANCE. The following provisi
Trust.

Maintonance of Insurance. Grantor shall procure and
coverage endorsements on a replacement basis for th
Property in an amount sufficient to avoid application of
ciause in favor of Lender. Grantor shall also procure and main nsive general liability insurance in such
coverage amounts as Lender may reguest with Trustee and amed as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such ot surance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender ly require. Policies shall be written in
form, ameounts, coverages and basis reasonably acceptable t ! wed by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lendesr; eliver te Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, incl tations that coverages will not be
cancelied or diminished without at least thirty {30} days prior written r. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lende paired in any way hy any act,

lause, and with a standard mortgagee

3 15 given by Lender that the
Property ts located in a special flood hazard area, for the fuu unpaid principal baj#n an and any prior liens
on the property securing the loan, up to the maximum policy limits set under ¢
or as otherwise required by Lender, and to maintain such insurance for the ter

Application of Proceeds. Grantor shall promptly notify Lender of any loss or da

the proceeds to the reduction of the Indebtedness, payment of any lien affecting th
and repair of the Property. If Lender elects to apply the proceeds to restoration and fefiai
replace the damaged or destroyed Improvements in a manner satisfactory to Lend#
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds f
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds
disbursed within 180 days after their receipt and which Lender has not committed to the f
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, thes
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedned
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without int:
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Gran
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer;
insured; (3} the amount of the policy; (4} the property insured, the then current replacement va

request of Lender, have an independent appraiser satisfactory to Lender determina the cash value replageme
of the Property.

LENDER'S EXPENDITURES. If any action ar proceeding is commenced that would materially affect Lender's inte
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, includin
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DEED OF TRUST
{Continued) Page 5

The following provisions relating to further assurances and

(1) Grantor's aobligations under the Note, this Deed of Trust, and the Helated

the liens and security interests created by this Desd of Trust as first and prior liens on the
w owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
rantor shall reimburse Lender for all costs and expenses incurred in connection with the
is paragraph.

Lender as e -in-fact for the purpose of making, executing, delivering, filing, recording, and daing all
other thing L Ba n &ﬁsary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

FULL PERFORMANCE.
imposed upon Granto
reconveyance and shal

ays all the Indebtedness when due, and otherwise performs all the obligations
ed of Trust, Lender shall execute and deliver to Trustee a request for full

the Rents and the Personal Property. Any reconveyance fee shall be paid by
he grantee in any reconveyance may be described as the "person or persons
the recanveyance of any matters or facts shall be conclusive proof of the

Grantor, if permitted by app
legally entitled thereto”,

EVENTS OF DEFAULT. Each ¢
of Trust:

Payment Default. Grantor fails

Other Defaults. Grantor fails t :
contained in this Deed of Trust &ir, a
obligation, covenant or condition cont

or to perform any other term, obligation, covenant or condition
he Related Documents or to comply with or to perform any term,

Compliance Default. Failure to comp

' within the time required by this Deed of Trust to make any payment
ecessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, represeritadon or statement made or furnished to Lender by Grantor or on
Grantor’'s behalf under this Deed of Trust or the' ;
either now or at the time made or furnished or becomes fai isleading at any time thereafter.

Defoctive Collateralization. This Deed of Trust or ted Documents ceases to be in full force and
effect (including failure of any collateral document

time and for any reason.

the appaointment of a receiver for any part of Grantor's “peegdn
type of creditor workout, or the commencement of any procee:
against Grantor.

eiture proceedings, whether by judicial
Grantor or by any governmental agency

Creditor of Forfeiture Proceedings, Commencement of fore
proceeding, self-help, repossession or any other method, by afy
against any property securing the indebtedness. This inclu £s
including deposit accounts, with Lender. However, this Event
dispute by Grantor as to the validity or reasonableness of the claim whic
proceeding and if Grantor gives Lender written notice of the credito
Lender monies or a surety bond for the creditor or forfeiture proceedi
sole discration, as being an adequate reserve or bond for the dispute.

t apply if thera is a good faith
sis of the creditor or forfeiture
proceeding and deposits with
nt determined by Lender, in its

Breach of Other Agreement. Any breach by Grantor under the terms of &ay ofhe
Lender that is not remadied within any grace period provided therein, including’
concerning any indebtedness or other obligation of Grantor to Lender, whethe aax "tlng no

Events Affecting Guarantor, Any of the preceding events occurs with respe
or accommodation party of any of the Indebtedness ar any guarantor, endors
dies or becomes incompetent, or revokes or disputes the validity of, or li
Indebtedness.

Advarse Change. A matenial adverse change occurs in Granter's financial condi
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has
of a breach of the same provision of this Deed of Trust within the preceding twelva {12) moat
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cure
fifteen {15} days; or (2} if the cure requires more than fifteen {15} days, immediately initiate
deems in Lender's sole discration ta be sufficient ta cure the default and thereafter continue
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFALILT. If an Event of Default occurs under this Deed of Trust, at anyx :
Trustee or Lender may exercise any one or more of the following rights and remedies:

Elaction of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedie;

Accelerate Indshtedness. Lender shall have the right at its option to declare the entire Indebtedness immegiately
due and payable, including any prepayment penalty which Grantor would be required to pay.
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. PDEED OF TRUST
in No: 5038495-215 (Continued) Page 7

@ of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
ato the other parties, specifying that the purpose of the notice is to change the party's address. For notice
r;:fosasyr-@ antor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
notlce required or allowed by law to be glven |n another manner, if there is more than one Grantor, any

PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

his Deed of Trust, together with any Related Documents, constitutes the entire understanding and
2 parties as to the matters set forth in this Deed of Trust. No alteration of or amendment ta this
be effective unless given in writing and signed by the party or parties sought to be charged or
jon or amendment,

certitied statement of net operating income received from the Property during Grantor's
ch form and detail as Lender shall require. "Net operating income” shall mean all cash
ass all cash expenditures made in connection with the operation of the Property.

Merger. There shall be pd
estate in the Propert ‘
of Lender.

Choice of Venue. If th.
courts of SKAGIT County

Lender sh t be deemed to have waived any rights under this Deed of Trust untess such
: ¥r, No delay or omission on the part of Lender in exercising any right
ther right. A waiver by Lender of a pravision of this Deed of Trust
Lender's right otherwise to demand strict compliance with that
of Trust. No prior waiver by Lender, nor any course of dealing
er of any of Lender's rights or of any of Grantor’s obligations
of Lender is required under this Deed of Trust, the granting
it constitute continuing consent to subsequent instances where
#1 cgfisent may be granted or withheld in the sole discretion of Lender.

No Waiver by Lender.

provision or any other provision 'sf th
between Lender and Grantor, shall col
as to any future transactions. Whene
of such consent by Lender in any inst
such consent is raquired and in all case

Severability. If a court of competent juri
unenforceable as to any circumstance,

ion finds any provision of this Deed of Trust to be illegal, invalid, or
) inding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstancei, % feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceabl It the offgnding provision cannot be so modified, it shall be
considered deleted from this Peed of Trust. Unless arwise required by law, the illegality, invalidity, or
unenforceabiiity of any provision of this Deed of Trust 4 fact the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitation in eed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure t \ ”ef of the parties, their successors and assigns. |f

Lender, without notice to Grantor, may
¥z Indebtedness by way of forbearance or

extension without releasing Grantor from the abligations of thig st or liability under the Indebtedness.

Time is of tha Essence. Time is of the essence in the perfor

Waive Jury. Ail parties to this Deed of Trust heraby waive th ) Q any action, proceeding. or
counterclaim brought by any party against any other party. (initial &

Waiver of Homestead Exemption. Grantor hereby releases and waives al s ‘and benefits of the homestead
exemption laws of the State of Washingtan as to all indebtedness sec

DEFINITIONS. The following capitalized words and terms shall have the fa
Trust. Unless specifically stated to the contrary, all references to dollar any
of the United States of America. Words and terms used in the singular si
include the singular, as the context may require. Words and terms not oth
have the meanings attributed to such terms in the Uniform Commercial Code:

gs when used in this Deed of
“medty, amounts in lawful money
ude #he flural, and the piural shall

Beneficiary. The word "Beneficiary™ means PEQPLES BANK, and its successo

Borrowar. The word "Borrower™ means CORDATA GREEN, L.L.C. and inc d&@
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Granto
includes without limitation all agsignment and security interest provisions relating
Rents.

Default. The word "Default” means the Dafault set forth in this Deed of Trust in the secyon

Event of Default. The werds "Event of Default” mean any of the events of default set forth |
the events of default section of this Deed of Trust,

Grantor. The word "Grantor” means CORDATA GREEN, L.L.C..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or acc
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildirt :
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructioh ¢
Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and exp
payable under the Mote or Relatad Documents, together with all renewals of, extensions of, madificati
consolidations of and substitutions for the Nete or Related Documents and any amounts expended or adva
Lender ta discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Gr
obligations under this Deed of Trust, togethar with interest on such amounts as provided in this Deed of Trust.

RTRAAIAIA

$80.00
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