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DEFINITIONS

MIN 1002722-0000650283-0
S TELEPHONE: (388) 679-6377

Words used in multiple sections of this document are defined below aii
13, 18, 20 and 21. Certain rules regarding the usage of wotds used in this d

{A) “Security Instrument” means this document, which is dated Dlecembe
this document.

601 UNION ST, SUITE 2100, SEATTLE, WASHINGTON 98101.
(D) “Truastee™ is LAND TITLE . Trustee’s address is 111 EAST GEORGE HOP‘
WASHINGTON 98233,

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by ]
further describes the relationship between Lender and MERS, and which is incorporated into ahg
supplements this Security Instrument,
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t.e” means the promissory note signed by Borrowet and dated December 11, 2014. The Note states that

means the property that is described below under the heading “Transfer of Rights in the Property.”
thc debt evidenced by the Note, plus interest, any prepayment charges and late charges due
s due under this Security Instrument, plus interest.

ders to this Security Instrument that are executed by Borrower. The following Riders are
heck box as applicable]:

. ] Condominium Rider [ 1 Second Home Rider
Planned Unit Development Rider  [X] 1-4 Family Rider
Biweekly Payment Rider {X] Other(s) [specify]
MERS RIDER

[ 1 Adjustable Raté Rid
[ 1 Balloon Rid
[ 1 VARider

{J) “Applicable Law” means all controlling.applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orde hav sgffect of law) as well as all applicable final, non-appealable judicial
opinions.
(K) “Community Association Dues
that are imposed on Borrower or the
organization.

(L) “Electronic Funds Transfer” means
or similar paper instrument, which is initiate
magnetlc tape so as to order mstruct or auth

\sgessmenmts™ means all dues, fees, assessments and other charges
condominium association, homeowners association or similar

{N) “Miscellaneous Proceeds” means any compensatic
third party (other than i insurance proceeds pald under th

lieu of condemnation; or (iv) misrepresentations of, or omissions
(0) “Mortgage Insurance” means insurance protecting Lender a
(P) “Periodic Payment” means the regularly scheduled amoun neipal and interest under the Note
plus (ii) any amounts under Section 3 of this Security Instrument. ™, =
(Q) “RESPA”™ means the Real Estate Settlement Procedures Ac otion 2601 et seq.) and its
from time to time, or any
used in this Security
to a “federally related

additional or successor legislation or regulation that governs the same s
Instrument, “RESPA™ refers to all requitements and restrictions that are
mortgage loan” even if the Loan does not qualify as a “federally related mortgag
(R) “Successor in Interest of Borrower” means any party that has taken title to/
party has assumed Borrower’s obligations under the Note and/or this Security Instri

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all’
maodifications of the Note, and (ii) the performance of Borrower’s covenants and agreem
Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to Trust
of sale, the following described property located in the County [Type of Recording Jurisdiction] Of
Recording Jurisdiction]:

Full legal description is found on the attached Exhibit “A”, incorporated herein by reference.
Parcel ID Number: 3764-017-004-0000
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ntly has the address of 116 N 7TH ST [Street] MOUNT VERNON [City], Washington [State] 98273 [Zip
Address”):

IER WITH all the improvements now or hereafier erected on the Property, and all easements,
d fixtures now or hereafter a part of the Property. All replacements and additions shall also be
figy Instrument, All of the foregoing is referred to in this Security Instrumnent as the “Property.”
% EOVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
the Property and that the Property is unencumbered, except for encumbrances of record.
fend generally the title to the Property against all claims and demands, subject to any

Borrower and Lender covenant and agree as follows:

terest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the pr'mcl
late charges due under the N

fer the Note or this Sccurlty Instrumcnt is rctumed to Lender unpaid,
Lender may require that any or all s nts due under the Note and this Security Instrument be made in

one or more of the following formg,-4s

insured by a federal agency, instrumentali

Payments are deemed received by |
other location as may be designated by Lende: .
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
=rit, insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refusc'sueh payment ofpartial payments in the future, but Lender is not
obligated to apply such payments at the time such payment :

its scheduled due date, then Lender need not pay interes

Borrower does not do so within a reasonable
orrewer. If not applied earlier, such funds

period of time, Lender shall either apply such funds or retuin
will be applied to the outstanding prmc1pal balance under th :
claim which Borrower might have now or in the future against Lend
due under the Note and this Security Instrument or performin
Security Instrument.

2. Application of Payments or Proceeds. Except as othe;
accepted and applied by Lender shall be applied in the following order of
(b) principal due under the Note; (c) amounts due under Section 3. Such p
Payment in the order in which it became due. Any remaining amounts shall

fthe Note
ludes a sufficient
.Jate charge. If

If Lender receives a payment from Borrower for a delinquent Periodic Pay
amount to pay any late charge due, the payment may be applied to the delinquent’
more than one Periodic Payment is outstanding, Lender may apply any payment réeeivé
repayment of the Periodic Payments if, and to the extent that, each payment can be paid |
any excess exists after the payment is applied to the full payment of one or more Period
may be applied to any late charges due. Voluntary prepayments shall be applied first to any
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pr
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymen
the Note, until the Note is paid in full, a sum {the “Funds™) to provide for payment of amounts due fo
assessments and other items which can attain priority over this Security Instrument as a lisn or encum
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) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
«d by.Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by
er in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
items are called “Escrow Items.” At origination or at any time during the term of the Loan,
¢ that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
{ fes afid assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amoutiisto | der this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borr ion to pay the Funds for any or all Escrow Items. Lender may waive Borrowet’s
obligation to-pay to*Lénder.Fynds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such rrower shall pay directly, when and where payable, the amounts due for any Escrow
ds has been waived by Lender and, if Lender requires, shall fumnish to Lender
yithin such time period as Lender may require. Borrower’s obligation to make
ts shall for all purposes be deemed to be a covenant and agreement contained in
covenant and agreement” is used in Section 9. If Borrower is obligated to

such payments and io provi
this Security [nstrument, as'th
pay Escrow Items directiyy’
Lender may exercise its right
Section 9 to repay to Lender :

Lender may, at any time, colté
Funds at the time specified under RESPA,
RESPA. Lender shall estimate the amo
expenditures of future Escrow Items or otherwise
The F unds shall be held in an mstlf

the Funds. Borrower and Lender can agree
Tiadl givc to Borrowet, without charge, an

in writing, however, that interest shall be paid on the Funts
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined ind
for the excess funds in accordance with RESPA. If there is a shdr
RESPA, Lender shall notify Borrower as required by RESPA,
necessary to make up the shortage in accordance with RESPA, but in n
a deficiency of Funds held in escrow, as defined under RESPA, Lend
RESPA, and Borrower shall pay to Lender the amount necessary to maks
RESPA, but in no more than 12 monthly payments.

nthly payments. Ifthere is
Borrower as required by
cy in accordance with

Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
to the Property which can attain priority over this Security Instrument, leasehold paymeﬁts
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To ¢
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Secu

defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opera
enforcement of the lien while those proceedings are pending, but only until such proceedings are con
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priori
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Strument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
.given, Borrower shall satisfy the lien or take one or more of the actions set forth abave in this Section

y requite Borrower to pay a one-time charge for a real estate tax verification and/or reporting
der in connection with this Loan.

surance. Borrower shall keep the 1mprovements now existing or hereaﬁer erected on the
oss by fire, hazards included within the term “extended coverage,” and any other hazards
earthquakes and floods, for which Lender requires insurance. This insurance shall be
cluding deductible levels) and for the periods that Lender requires. What Lender
ing sentences can change during the term of the Loan. The insurance carrier
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
snreasonably. Lender may require Borrower to pay, in connection with this Loan,
ood zene determination, certification and tracking services; or (b) a one-time
natien-and certification services and subsequent charges each time remappings or
Ably | 'ght affect such determination or certification. Borrower shall also be

maintained i
requires pursuant to
providing the insup
which right shall nat'be e
gither; (a) a one-time char,
charge for flood zone dete

of coverage Therefore, such coverage
equity in the Property, or the ccmtents

ome additional debt of Borrower secured by this Security
Note rate from the date of disbursement and shall be payable,
wer requesting payment.

disbursed by Lender under this Section 5"
Instrument These amounts shall bear interest

payee.
In the event of loss, Borrower shall give prompt notice ﬁq

y all be applied to restoration
or repair of the Property, if the restoration or repair is economically feambi and Le *s security is not Iessened
During such repair and restoration period, Lender shall have the right to
has had an opportunity to inspect such Property to ensure the work has bes:
provided that such inspection shall be undertaken promptly. Lender may disbu
restoration in a single payment or ina series of progress payments as the work isc

Lender’s satisfaction,
r the repairs and
s an agreement is
cnder shall not be

the restoration or repair is not economically feasible or Lender’s security would be lessenefgl
shall be applied to the sums secured by this Security Instrument, whether or not then due,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Secti

related matters. If Borrower does not respond within 30 days to a notice from Lender that the ins
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will’
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Bor!
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amoul
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Jote or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
ed.premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
mounts unpaid under the Note or this Security Instrument, whether or not then due.
scypancy. Borrower shall occupy, establish, and use the Property as Bemower's principal residence
fiefthe execution of this Security Instrument and shall continue to occupy the Property as

“sesidence for at least one year after the date of occupancy, unless Lender otherwise agrees in
t'shiall not be unreasonably withheld, or unless extenuating circumstances exist which are

1tenance and Protection of the Property; Inspections. Borrower shall not destroy,
low the Property to deteriorate or commit waste on the Property. Whether or not
4y, Borrower shall maintain the Property in order to prevent the Property from
& due to its condition. Unless it is determined pursuant to Section 5 that repair or
easible, Borrower shall promptly repair the Property if damaged to avoid further
ondemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall bz responsible for repairing or restoring the Property only if Lender has
i ‘Leénder may disburse proceeds for the repairs and restoration in a single
payment or in a series of progre ymexits.4s the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restoré the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair ar restorat

Lender or its agent may mak
cause, Lender may inspect the interio
the time of or prior to such an interior insp

8. Borrower’s Loan Application
Borrower or any persons or entities acting at

damage or impair
Borrower is residiisg in t
deteriorating or decreasing
restoration is not economis

-

rection of Borrower or with Borrower’s knowledge or consent
rmation or statements to Lender (or failed to provide Lender

with material information) in connection with the)
representations concerning Borrower’s occupancy of the Proper
9. Protection of Lender’s Interest in the Propérty
Borrower fails to perform the covenants and agreement:
proceeding that might significantly affect Lender’s intetre:
Instrument (such as a proceeding in bankruptey, probate, for conde:
which may attain priority over this Security Instrument or to erifgree la
abandoned the Property, then Lender may do and pay for whatev
interest in the Property and rights under this Security Instrument, |
the Property, and securing and/or repairing the Property. Lender’s
paying any sums secured by a lien which has priority over this Security
paying reasonable attomeys’ fees to protect its interest in the Property and/or rights npder this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Propeity inclides, but is nat limited to,
entering the Property to make repairs, change locks, replace or board up doors an
eliminate building or other code violations or dangerous conditions, and have ut
Lender may take action under this Section 9, Lender does not have to do so and i
to do so. It is agreed that Lender incurs no liability for not taking any or all actions aw
Any amounts disbursed by Lender under this Section 9 shall become addition
by this Security Instrument. These amounts shall bear interest at the Note rate from th
shall be payable, with such interest, upon notice from Lender to Borrower requesting paymery
¥ this Security Instrument is on a leasehold, Borrower shall comply with all the pr
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unles
merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for :
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that

i, forfeiture, for enforcement of a lien
¢ regulations), or (¢} Borrower has
le or appropriate to protect Lender’s
2ting and/or assessing the value of
melude, but are not limited to: (a)
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pg ch insurance and Borrower was required to make separately designated payments toward the premiums
jﬁq Maottgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
rance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
s previpusly in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortg" e Insugance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately

- at were due when the insurance coverage ceased to be in effect. Lender will accept, use and

arnings on such loss reserve. Lender can no longer require loss reserve payments if
the amount and for the period that Lender requires) provided by an insurer selected
le, is obtained, and Lender requires separately designated payments toward the

&n all such insurance in force from time to time, and may enter
into agreements with other parties tha nodify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory t '
These agreements may require the mortgage
insurer may have available (which may inclu itained from Mortgage Insurance premiums).

As a result of these agreements, Lend purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, 'may receive (directly or indirectly) amounts that derive from {(or
might be characterized as) a portion of Borrower's.payments forMortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses.
takes a share of the insurer’s risk in exchange for a shq; ]

often termed “captive reinsurance.” Further

Mortgage Insurance under the Homeowners Protection Act o
include the right to receive certain disclosures, to request and ob
to have the Mortgage Insurance terminated automatically, and/or
Insurance premiums that were unearned at the time of such cancellati

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miséz(lsrieous
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appliz
Property, if the restoration or repair is economically feasible and Lender’s security"is pot
repair and restoration period, Lender shall have the right to hold such Miscellaneous Prosee
an opportunity to inspect such Property to ensure the work has been completed to Lender”
that such inspection shall be undertaken promptly. Lender may pay for the repairs n
disbursement or in a series of progress payments as the work is completed. Unless an agre

Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repai
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such,Misce ineous
Proceeds shall be applied in the order provided for in Section 2.
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the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
e sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

nt of a partial taking, destruction, or loss in value of the Property in which the fair market value of
iately before the partial taking, destruction, or loss in value is equal to or greater than the amount
1By this Security Instrument itnmediately before the partial taking, destruction, or loss in value,
nder otherwise agree in writing, the sums secured by this Security Instrument shall be
he Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
sf:%v before the partial taking, destruction, or loss in value divided by (b) the fair market
before the partial taking, destruction, or loss in value. Any balance shall be paid

unless Borrdwe
reduced by
the sums seéiire ;
value of the Property i
to Borrower,
In the evet'of a ing, destruction, ot loss in value of the Property in which the fair market value of
the Property immediately b mv'é partial taking, destruction or loss in value is less than the amount of the sums

agree in writing, the Mls@ﬂl us Pepepeds shall be appllcd to the sums secured by this Security Instrumnent
whether or not the sums are th

Proceeds either to restoration or repa
not then due. “Opposing Party” mea _
against whom Borrower has a right of ard to Miscellaneous Proceeds.

Borrower shall be in default if any acti roceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture'sf the Préperty or other material impairment of Lender’s interest in the
Property or rights under this Seccurity Instrurne Borrower can oure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by satsing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Preperty or othéf:materjal impairment of Lender’s interest in the
Property or rights under this Security Instrument. The pr is. ¢f any award or claim for damages that are
attributable to the impairment of Lender’s interest in the P eby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied o ‘zestoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender N
or modification of amortization of the sums secured by this Securi|

Extension of the time for payment

Borrower or to refuse to extend time for payment or otherwise mod
Security Instrument by reason of any demand made by the original B Successors in Interest of
Botrower. Any forbearance by Lender in exercising any right or remed i ithout limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Intcrest f Bot t

mortgage, grant and convey the co-signer’s interest in the Property under the terms of th:s 3
not personally obligated to pay the sums secured by this Security Instrument; and (c) ags
other Borrower can agree to extend, modify, forbear or make any accommodations with re
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who 43§
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain a
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’
liability under this Security Instrument unless Lender agrees to such release in writing. The cos
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r's def '*%t for the purpose of protecting Lender’s interest in the Property and rights under this Security
aent, inciuding, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any
1 nce f express authority in this Security Instrument to charge a specific fee to Borrower shall not
ion on the charging of such fee. Lender may not charge fees that are expressly prohibited
or by Applicable Law.
1 to a law which sets maximum loan charges, and that law is finally interpreted so that
*hargcs collected or to be collected in connection with the Loan exceed the permitted
rge shall be reduced by the amount necessary to reduce the charge to the permitted
llected from Borrower which exceeded permitted limits will be refunded to
nake this refund by reducing the principal owed under the Note or by making a
refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment al*arg;e wiigther'or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such re ct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising

to Borrower when mailed by first ¢l
means. Notice to any one Borrowes!
requircs otherwise. The notice address

Lender specifies a procedure for reportmg Bﬂi‘l‘o change of address, then Borrower shall only report a change
of address through that specified procedure. Theré may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lendér shall be given by delivering it or by mailing it by first class mail
to Lender’ s addrcss statcd hcrcm unless Lender ha ﬁﬁcsgnated antther address by notice to Borrowcr Any notlce

uired under Applicable Law, the Applicable
ecurity Instrument.

This Security Instrument shall be governed
s All rights and obligations contained
- Applicable Law. Applicable Law
: silent, but such silence shall not be
mwsmn or clausc of thls Secunty

by federal law and the law of thc Jurisdwtlon in which the Prop
in this Security Instrument are subject to any requirements and
might explicitly or implicitly allow the parties to agree by contrac
construed as a prohibition against agreement by contract. In the ¢
Instrument or the Note conflicts with Applicable Law, such conflict s
Instrument or the Note which can be given effect without the conflicting p

As used in this Security Instrument: (a) words of the mas
cotresponding neuter words or words of the feminine gender; (b) words i in'th
plural and vice versa; and (c) the word “may™ gives sole discretion without any o
17. Borrower’s Copy. Borrower shall be glven one copy of the Note and ‘thls Se

interests transferred in a bond for deed, contract for deed, installment sales contract or e
of which is the transfer of title by Borrower at a future date to a purchaser

If all or any part of the Property or any Interest in the Property is sold or transferred
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’
Lender may require immediate payment in full of all sums secured by this Security Instru
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notig
a period of not less than 30 days from the date the notice is given in accordance with Section 157
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
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of this period, Lender may invoke any remedies permitted by this Security Instrument without further
d on Borrower.
_rowcr’s Right to Remstate After Acceleratlon If Borrower meets certam condltlons Borrower

! sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
égble Law might specify for the termmatmn of Borrower’s rlght to reinstate; or (c) entry of a

is Security Instrument and the Note as if no acceleration had occurred; (b) cures any
s or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
easonable attomeys fees property mspectlon and valuatmn fecs and uther fees

Borrower s obligation to pay the sums secured by this Security Instrument, shall
Fequire that Borrower pay such relnstatement sums and expenses in one of more

; Notice of Grievance, The Note or a partial interest in the
sold one or more times without prior notice to Borrower. A
“Loan Servicer”) that collects Periodic Payments due under

sale might result in a change in the entity
the Note and this Security Instrument and p¢

obligations to Borrower will remain with the Loan Servie¢
not assumed by the Note purchaser unless otherwise provide

f’s actions pursuant to this Security
r any duty owed by reason of] this
party (with such notice given in
#Forded the other party hereto a

individual litigant or the member of a class) that anses from t
Instrument or that alleges that the other party has breached any
Security Instrument, until such Borrower or Lender has noti
compliance with the requirements of Section 15) of such alleged
reasonable period after the giving of such notice to take corrective action.
which must elapse before certain action can be taken, that time period will
of this paragraph. The notice of acceleration and opportunity to cure given,
the notice of acceleration given to Borrower pursuant to Section 18 shal
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous
defined as toxic or hazardous substances, pollutants, or wastes by Environmental L.
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and-herbi
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmezt
laws and laws of the jurisdiction where the Property is located that relate to healtl

‘be reasonable for purposes
uant to Section 22 and

latile solvents,
means federal

to, or otherwise trigger an Environmental Cleanup. ‘

Botrower shall not cause or permit the presence, use, disposal, storage, or release of
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental La
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
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nce, use, or storage on the Property of small quantities of Hazardous Substances that are generally
g appropriate to normal residential uses and to maintenance of the Property (including, but not

us substances in consumer products).

ot shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or

mmental or regulatory agency or private party involving the Property and any Hazardous

riental Law of which Borrower has actual knowledge, (b) any Environmental Condition,

! any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
by the presence, use or rclease of a Hazardous Substance which adversely affects the

remedlatlon of any Hazardous Substance affecting the Property is necessary,
necessary remedlal actions in accordance with Environmental Law. Nothing

specified in the notice may resultin
the Property at public auction at a
Borrower of the right to reinstate al
existence of a defanlt or any other defen
required to be included in the notice by

gssAhan 120 days in the future. The notice shall further inform
tion, the right to bring a court action to assert the non-
of Borrswer to acceleration and sale, and any other matters
li€abie Law. If the default is not cured on or before the date
specified in the notice, Lender at its optioni miy require immediate payment in full of all sums secured by
this Security Instrument without further démand and may invoke the power of sale and/or any other
remedies permitted by Applicable Law. Lendershall be ent;ﬁéxl to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender ;

ten notice to Trustee of the occurrence of
ta h&,§old. Trustee and Lender shall take

1blic auction to the highest bidder
ag or more parcels and in any
eriad or periods permitted by

at the time and place and under the terms designated in the no
order Trustee determines, Trustee may postpone sale of the Pro
Applicable Law by public announcement at the time and place fix
designee may purchase the Property at any sale.

Trustee shall deliver ¢o the purchaser Trustee’s deed conveying, the;
or warranty, expressed or implied. The recitals in the Trustee’s deed shall
truth of the statements made therein. Trustee shall apply the preceeds of th
to all expenses of the sale, including, but not lintited to, reasonable Trustee

Trustee to reconvey the Property and shall surrender this Security Instrument and all notes ¢ !
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty’ to the :
persons legally entitled to it. Such person or persons shall pay any recordation costs and |
preparing the reconveyance.,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of'h

WASHINGTON — Single Family — Fanpie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 1/¢1;
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sor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

se of Property. The Property is not used principally for agricultural purposes.

\mmm
(LA (LA™

JUME A SCOTT

STATE OF WASHINGI'ON ss:

County of Cﬁ a4 71_
On this day personally appeared before me JOSHUA'

be the individual(s) described in and who executed the wi

he/she/they signed the‘mﬁg ’Ius/her.fthelr free and v

mentioned. \\ * \:“f:'“E. Ac g,,

\ » Ll .,
2 6\0N &
GIVEN ?E‘ %lal seal this
3 nomary

" "ronsst
"'t, Or ‘5\\‘\“ ; My Appointment Expi

WMS SERIES LLC NMLS: 713524 IE & ANI NMLS: 404665
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REQUEST FOR RECONVEYANCE

weiindebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said
note or ficvtes and this:Deed of Trust which are delivered hereby, and to reconvey, without warranty, all the estate

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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n the'Cily of Mount Vernon, County of Skagit, State of Washington.
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Loan No.: 0000650283

1-4 FAMILY RIDER
(Assignment of Rents)

EAMILY RIDER is made this 11th day of December, 2014, and is incorporated into and shall be
lement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”™) of the
ndersigned (the “Borrower™) to secure Borrower's Note to WMS SERIES LLC, a
ability Company (the “Lender””) of the same date and covering the Property described
ated at:

TH ST, MOUNT VERNON, WASHINGTON 98273
[Property Address}

In addition to the covenants and agreements made in the Security
venant and agree as foltows:

' SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
it the following items now or hereafter attached to the Property to the
erty description, and shall also constitute the Property covered by the
iances+and goods of every nature whatsoever now or hereafter located
i with the Property, mcludmg, but not limited to, those for the
ing, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and acces pparams plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwas} Sosils, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods; attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additic ereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of th going together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is ons leasehold) are referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WI1
change in the use of the Property or its zoning classificati
Borrower shall comply with all laws, ordinances, regulations
to the Property,

C. SUBORDINATE LIENS. Except as permitied by &
inferior to the Security Instrument to be perfected against the Property |

D. RENT LOSS INSURANCE, Borrower shall maintain insu
other hazards for which insurance is required by Section 5.

Security Instrument: building mate:
in, on, or used, ot intended to be u
purposes of supplying or distributing hicd

Borrower shall not seek, agree to or make a

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower oth
concerning Borrower’s occupancy of the Property is deleted.

all Jeases of the Property and all security deposits made in connection with leases of’
assignment, Lender shall have the right to modify, extend or terminate the existing leases and,|
in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “suble
Instrument is on a leasehold. '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (
Property, regardless of to whom the Rents of the Property are payable. Bormower authorizes Lender

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3
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llect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
awever, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant
he Security Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents are to be
1 Lender’s agent. This assipnment of Rents constitutes an absolute assignment and not an

w provides otherwise, all Rents collected by Lender or Lender’s agents shall be
. control of and managing the Property and collecting the Rents, including, but not
; fees, premiums on receiver’s bonds, repair and maintenance costs, insurance

Rents actually received; aad
manage the Property and co
inadequacy of the Property as

frower has not executed any prior assignment of the Rents and
that would prevent Lender from exercising its rights under this

has not performed, and will not perform, an
paragraph.
Lender, or Lender’s agents or a jig

] af pointed receiver, shall not be required to enter upon, take
control of or maintain the Property before o

giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receivek, faay do so at any time when a default occurs. Any application of
Rents shall not cure or waive any default or invatidate any other’right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums securest'by- ecurity Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrg
which Lender has an interest shall be a breach under the*Secy
remedies permitted by the Security Instrument.

or breach under any note or agreement in
rument and Lender may invoke any of the

RY SIGNING BELOW, Borrower accepts and agrees to the termg and covenants contained in this 1-4
Family Rjder

A N . (i

JOSHUA I SCOEE" -Borrower  JULJE A SCOTT

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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CTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAL LECFRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider) is made this-$1t “of December, 2014, and is incorporated into and amends
and supplements the Deed of; (the-“Security Instrument”) of the same date given by the
unders1gned (the “Borrower,” fe are one or more persons undersigned) to secure
Delaware Series Limited Liability Company

Company organized and existing under the laws of WASHINGTO
UNION ST, SUITE 2100, SEATTLE, WASHINGTON 98101.
under this Security Instrument. The term “Lender” includes any st
Lender. ‘

the beneficiary
assighs of

corporation that is the Nominee for Lender and is acting solely for Lender. MER}, :
and exxstmg under the laws of Delaware, and has an address and telephone aumb

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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including but not limited to appointing a successor trustee, assigning, or releasing, in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
ity Instrument, or taking such other actions as Lender may deem necessary or
ider this Security Instrument. The term “MERS” includes any successors and
:S. This appointment shall inure to and bind MERS, its successors and assigns, as
atil MERS’ Nominee interest is terminated.

itions section of the Security [nstrument is further amended to add the

fic designated to act for another as its representative for a limited
purpose. '
B. TRANSFER: “IN THE PROPERTY
The Transfer of Rights in

read as follows:

operty section of the Security Instrument is amended to

5 Lender: (i) the repayment of the Loan, and all
the Note; and (ii) the performance of Borrower’s

This Security Instrum
rencwals, extensions and modifi¢

TOGETHER WITH all the improverents now or he
all easements, appurtenances, and fixtures now or herea

on the property, and
of. the property. All

foregoing is referred to in this Security Instrument as the “Property.

'ERS as the
rustent to be

Lender, as the beneficiary under this Security Instrument, desig
Nominee for Lender. Any notice required by Applicable Law or this Seci
served on Lender must be served on MERS as the designated Nominee
understands and agrees that MERS, as the designated Nominee for Lende
exercise any or all interests granted by Borrower to Lender, including, but no
right to foreclose and sell the Property; and to take any action required of Lender
not limited to, assigning and releasing this Security Instrument, and substituting
trustee.

MERS RIDER - Single Family — Fanniie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3158 04/
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TICES

15 of the Security Instrument is amended to read as follows:

notice to all Borrowers unless Applicable Law expressly requires
ress shall be the Property Address unless Borrower has designated a
substitute notice” addix . notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of gds. If Lender specifies a procedure for reporting Borrowet’s change
of address, then Botriw

There may be only one wotice address under this Security Instrument at any one time.
Any notice to Lender shal by delivering it or by mailing it by first class mail to
Lender’s address stated herein - Lender has designated another address by notice to
Borrower. Borrower acknowlctges t y notice Borrower provides to Lender must also be
provided to MERS as Nominet for-Lended until MERS’ Nomince interest is terminated, Any
notice provided by Botrower in with this Security [nstrument will not be deemed to
have been given to MERS until actually recgived by MERS. Any notice in connection with this
Security Instrument shall not be deerni ve been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement Wlﬂ, satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOANSERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amend

20. Sale of Note; Change of Loan Servicer; N
interest in the Note (together with this Security Instrument)

e $old one or more times
without prior notice to Borrower. Lender acknowledges th i

cts MERS to assign
Nominee for Lender,
change in the entity
e Note and thxs

Security Instrument, and Applicable Law. There also might be one or nier€ chinges of the Loan
Scrvncer unrelated toa sale of the Note. If there is a change of the Loan Se wer will

successor Loan Servicer and are not assumed by the Note purchaser unless otherwisépr
by the Note purchaser.
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ither Borrower nor Lender may commence, join, or be joined to any judicial action (as
‘tnidividual litigant or the member of a class) that arises from the other party’s actions
is Security Instrument or that alleges that the other party has breached any
any duty owed by reason of, this Security Instrument, until such Borrower or
he other party (with such notice given in compliance with the requirements
ch alleged breach and afforded the other party hereto a reasonable period
after the givin such notice to take corrective action. If Applicable Law provides a time
period which must elapse, before certain action can be taken, that time period will be deemed to
be reasonable fo of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower piy 40 Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 be deemed to satisfy the notice and opportunity to take corrective
action provisions of g

E. SUBSTITUTE TRYSTEE

BY SIGNING BELOW, Borrower
contained in this MERS Rider.

>\)‘3l)5, U (sl

JBS‘HTJA I scoTT -Borrower

-Borrower

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 042

Daren A af' A

AR

Skagit County Auditor $92.00
12/16/2014 Page 20 of 20 3:10PM




