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IRVING, TX 75063

Loan Number 6544310982
MERS Number 100820965443109822

D OF TRUST

DEFINITIONS

e defined below and other words are defined in Sections 3,
e usage of words used in this document are also provided in

‘Words used in multiple sections of this docusi
11, 13, 18, 20 and 21. Certain rules regardiri
Section 16.

(A) "Security Instrument" means this decument, wl'; . DECEMBER 04, 2014, together with all
Riders to this document. k

(B) "Borrower" is DENNIS IVERSON; A MARRJ ‘
PROPERTY. Borrower is the trustor under this Security Ifistenm

{C) "Lender" is CALIBER HOME LOANS, INC Lcnderli

N AS HIS SOLE AND SEPARATE

75063.
(D) "Trustee" is RAINER TITLE, LLC 1501 FOURTH AVE:
(E) "MERS" is the Mortgage Electronic Registration Systems, Inc
nominee for Lender for this Loan, and attached a MERS Rider to this Segurity | ent, to be executed by
Borrower, which further describes the retationship between Lender and i#h is incorporated into
and amends and supplements this Security Instrument

)

FIFTY AND 00/100THS Dollars (U.S. $138,750.00) plus interest. Borrower h&sﬁ__pmm
regular Periodic Payments and to pay the debt in full not later than JANUARY 01, 2045
(G) “Property” means the property that is described below under the heading “Tx Rights in the

Property.”
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charge
under the Note, and all sums due under this Security Instrument, plus interest.

(I}  “Riders” means all Riders to this Security Instrument that are executed by Borrow:
Riders are to be executed by Borrower [check box as applicable]:
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te Rate Rider O Condominium Rider O Second Home Rider

Balloon Rider O Ptanned Unit Development Rider [ Biweekly Payment Rider

O v.A. Rider O Manufactured Home Rider

O Leaseliold Ridet [J Revocable Trust Rider MERS Rider

5 “Applicaiiie L
ordinances and administrat
appealable judicial opinio
(K) “Community AsSocidtion D
charges that are imposed
similar organization.

(L} “Electronic Funds
draft, or similar paper instrum
computer, or magnetic tape 50 a
account. Such term includes, but is
transfers initiated by telephone, wire trans
(M} “Escrow Items” means those items
(N)  “Miscellaneous Proceeds™ means an
any third party (other than insurance procee
to, or destruction of, the Property; (ii} condeni
conveyance in lieu of condemnation; ot (iv) misrepresentati
of the Property.

{0) “Mortgage Insurance™ means insurance protect
Loan.

(P) “Periodic Payment” means the regularly schedul |
Note, plus (it) any amounts under Section 3 of this Security Insiryment,
(Q) “RESPA” means the Real Estate Seftlement Proced Act
implementing regulation, Regulation X (12 C.F.R. Part 1024), as«{trey.®
any additional or successor legislation or regulation that governs th
Security Instrument, “RESPA™ refers to all requirements and restric
“federally related mortgage loan” even if the Loan does not qualify as a
RESPA.

(R) “Successor in Interest of Borrower” means any party that has take

s all controlling applicable federal, state and local statutes, regulations,
es and orders (that have the effect of law) as well as all applicable final, non-

ees, and Assessments™ means all dues, fees, assessments and other
Property by a condominium association, homeowners association or

any transfer of funds, other than a transaction originated by check,
initiated through an electronic terminal, telephonic instrument,
ct, or authorize a financial institution to debit or credit an

s¢fibed in Section 3.

pensation, settlement, award of damages, or proceeds paid by
id under the coverages described in Section 5) for: (i) damage
n or other taking of all or any part of the Property; (iii)
r omissions as to, the value and/or condition

inst the nonpayment of, or defauli on, the

(i) principal and interest under the

U.S.C. §2601 et seq.) and its
mended from time to time, or
subje¢t matter. As used in this
imposed in regard to a
d mortgage loan” under

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all ren
modifications of the Note; and (ii) the performance of Borrower's covenants and agreement
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Tr
power of sale, the following described property located in the _ Coumty [Type of Reco
of __ _SKAGIT [Name of Recording Jurisdiction]:
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SCRIFTION ATTACHED HERETO AND MADE PART HEREOF

[Street]
, Washington 98284-7829 ("Property Address"):
[Zip Code]

t the improvements now or hereafter erected on the property, and all easements,
Gw or hereafter a part of the property. All replacements and additions shall also be
covered by this.8 ent. All of the foregoing is referred to in this Security Instrument as the
"Property." '

BORROWER CQ»
right to grant and coit
record. Borrower warrants;an
subject to any encumbrances

THIS SECURITY
covenants with limited vanatlon by ;Hrlsdlctlon to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, ender covenant and agree as follows:

1. Payment of Principal, Intevést, Esérow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and inierest on, tie debt evidenced by the Note and any prepayment charges
and late charges due under the Note,. B so pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Sec strument shafl be made in U.S. currency. However, if any
check or other instrument received by Lende ayment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any | subsequent.payments due under the Note and this Security
Instrument be made in one or more of the followitig forms, ed by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashiet provided any such check is drawn upon an
institution whose deposits are insured by a federal ag ntality, or entity; or {d) Electronic Funds
Transfer,

Payments are deemed received by Lender when re
other location as may be designated by Lender in accordance wif
may return any payment or partial payment if the payment or pastial paym
current. Lender may accept any payment or partial payment
waiver of any rights hereunder or prejudice to its rights to refuse 5 _
but Lender is not obligated to apply such payments at the time such p.
Payment is applied as of its scheduled due date, then Lender need not
may hold such unapplied funds until Borrower makes payment to bring
do so within a reasonable periad of time, Lender shall either apply such funt
applied earlier, such funds will be applied to the outstanding principal balance un
to foreclosure. No offset or claim which Borrower might have now or in the fu
Borrower from making payments due under the Note and this Secority Instrument
and agreements secured by this Security lastrument,

2. Application of Payments or Proceeds. Except as otherwise described in this b

-that Borrower is lawfully seised of the estate hereby conveyed and has the
and that the Property is unencumbered, except for encumbrances of

tion designated in the Note or at such
provisions in Section 15. Lender
are insufficient 1o bring the Loan
bring the Loan current, without

 unapplied funds. Lender
] Borrower does not

Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall, i
Periodic Payment in the order in which it became due. Any remaining amounts shall be ap gd firgtto.

charges, second to any other amounts due under this Security Instrument, and then to redie
balance of the Note.
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nder receives a payment from Borrower for a delinquent Periodic Payment which includes a
unt to pay any late charge due, the payment may be applied to the delinquent payment and the late
¢ than one Periodic Payment is outstanding, Lender may apply any payment received from
repayment of the Periodic Payments if, and to the extent that, each payment can be paid i in ﬁll]

may be applied to any late charges due. Voluntary prepayments shall be applied first to
and then as described in the Note,

_ imder ection 5; and (d) Mortgage Insurance prcmmms if any, or any sums
payable by Borrower to of the payment of Mortgage Insurance premiums in accordance with the

provisions of Section 10.

by Borrowcr and such dues, fees _
Lender all notices of amounts to-ie _ m‘i’hls Section, Borrower shall pay Lender the Funds for Escrow

waive Borrower's obligation to pay.tész-imj
may only be in writing. In the event of si

ds for any or all Escrow Items at any time. Any such waiver
forrower shall pay directly, when and where payable, the
eit of Funds has been waived by Lender and, if Lender
picing such payment within such time period as Lender may
ments and to provide receipts shall for all purposes be deemed

used in Section 9. If Borrower is obligated to p&y Escrow
fails to pay the amount due for an Escrow Item, Lender,

lrcctly, pursuant to a waiver, and Borrower

e its rights under Section 9 and pay such
to Lender any such amount. Lender may
en in accordance with Section 15 and,
mounts, that are then required under

revoke the waiver as to any or all Escrow Ttems at any tity
upon such revocation, Borrower shall pay to Lender all Fuids, ant
this Section 3.
ient to permit Lender to apply the
amount a lender can require under

expendntures of future Escrow Items or otherwise in accordance with Ap

The Funds shall be held in an institution whose deposits are insur
or entity (including Lender, if Lender is an institution whose deposits
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no
RESPA. Lender shall not charge Borrower for holding and applying the Funds,
account, or verifying the Escrow Items, unless Lender pays Borrower interest on

shall give to Borrower, without charge, an annual accounting of the Funds as required by RE

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sha
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escr
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to L
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
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attam priority over this Securlty Instrument !easehnld paymcnts or ground rents on the
mumty Association Dues, Fees, and Assessments, if any. To the extent that these

Jorrower is performing such agreement; (b) contests the lien in good faith by, or
haljen in, legal proceedings which in Lender's opinion opetaie to prevent the
eedings are pending, but only untii such proceedings are concluded; or
greement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender de !'names that.gity part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lehdgr wé B

which that notice is given, Borréwershali satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender, but only so long
defends against enforcep
enforcement of the lich

mprovements now existing or hereafter erected on the
within the term "extended coverage.” and any other
. for which Lender requires insurance. This
{mc]udlng deductlble levels) and for the periods that Lender

5. Property Insurance. Borrower ;
Property insured against loss by fire, ha!

insurance shall be maintained in the amout
requires. What Lender requires pursuant to the
The insurance carrier providing the insurance $hall be
disapprove Borrower's choice, which right shall not be eXﬂf
pay, m connectlon with this Loan either: (a) a one-tis

sonably. Lender may require Borrower to
ood zone determination, certification and
d certification services and subsequent
charges each time remappings or similar changes ocenr “Which
certification. Borrower shall also be responsible for the paymenta
Management Agency in connection with the review of any flood
by Borrower.

If Borrower fails to maintain any of the coverages des €, Leader may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under | ?"go purchase any particular
type or amount of coverage. Therefore, such coverage shall cover L tght or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Prop i 4
and might provide greater or lesser coverage than was previously in effect. "Borrcw
of the insurance coverage so obtained might significantly exceed the cost of insur,
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f, the Property, such policy shall include a standard mortgage clause and shall name Lender as
'or as an additional loss payee.

rent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
0ss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
zeds, whether or not the underlying insurance was required by Lender, shall be applied to

If Borrower abandons thé
and related matters. If Borrowe
carrier has offered to settle a clalm thén
begin when the notice is given. In eithé#
Borrower hereby assigns to Lender (a)

, Lender may file, negotiale and settle any available insurance claim
pﬁ‘nd within 30 days to a notice from Lender that the i insurance

r's r;gﬁt:s to any insurance proceeds in an amount not to cxceed
it Instrument, and (b) any other of Borrower's rights (other than
Jpaid by Borrower) under all insurance policies covering the

the coverage of the Property. Lender may use the insurance
nts unpaid under the Note or this Security

operty as Borrower's principal residence
all continue to occupy the Property as
ccupancy, unless Lender otherwise agrees

within 60 days aﬁer the execution of this Security I
Bonower 5 prmc1pal residence for at least one year aﬁ

are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the Pr
damage or impair the Property, allow the Property to deteriorat
not Borrower is residing in the Property, Borrower shall maintain
from deteriorating or decreasing in value due to its condition. Unless it
tepair or restoration is not economically feasible, Borrower shall pro
avoid further deterioration or damage. If insurance or condemnation progy
damage to, or the taking of, the Property, Borrower shall be responsible foe-rep
only if Lender has released proceeds for such purposes. Lender may disbur
restoration in a single payment or in a series of progress payments as the work is

gid in connection with
festoring the Property

obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of th
reasonable cause, Lender may inspect the interior of the improvements on the Prope
Bomrower notice at the time of or prmr to such an interior inspection speczfymg such reasonab

Borrower Or any persons or entities acting at the direction of Borrower or wnth Borrower's kno edgs
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
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al information) in connection with the Loan. Material representations include, but are not limited to,
s concerning Borrower's occupancy of the Property as Borrower's principal residence.

ection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
riight sngmﬁcantly affect Lender's interest in the Property and/or ng,hts under this Security

priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
ty, then Lender may do and pay for whatever is reascnable or appropriate to protect
frerty and rights under this Security Instrument, including protecting and/or assessing
3 ecuring and/or repairing the Property. Lender's actions can include, but are not
secured by a lien which has priority over this Security Instrument; (b} appearing
e attorneys’ fees to protect its interest in the Property and/or rights under this
.segured position in a bankruptcy proceeding. Securing the Property includes,
perty to make repairs, change locks, replace or board up doors and
rate building or other code violations or dangerous conditions, and have

o. Itis agreed that Lender incurs no liability for not taking any or

Any amounts disbursed
by this Security Instrument. Thes
shall be payable, with such interest, upd

If'this Security Instrument ison ale
Borrower acquires fee title to the Property
the merger in writing.

10. Mortgage Insurance. If Lender iz
Borrower shall pay the premiums required (o iz
Morigage Insurance coverage required by Lender ceases
previously provided such insurance and Borrower was regilipei t
the premiums for Mortgage Insurance, Borrower -ghalf pay
substantially equivalent to the Mortgage Insurance previg _ t a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in‘efi oati an aiternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage.is po able, Borrower shall continue to pay

der-this Section 9 shall become additional debt of Borrower secured
#l bear interest at the Note rate from the date of disbursement and
e ftom Lender to Borrower requesting payment.

Fipwer shall comply with all the provisions of the lease, If
d and the fee title shall not merge unless Lender agrees to

ed Mortgage Insurance as a condition of making the Loan,
tain the Mortgage Insurance in effect. If, for any reason, the
available from the mortgage insurer that
fiake separately designated payments toward
premiums required to obtain coverage

ultimately paid in full, and Lender shall not be required to pay Borrow
reserve. Lender can no longer require loss reserve payments if Mortgag
for the period that Lender requires) provided by an insurer selected by
obtained, and Lender requires separately designated payments toward the pa
Lender required Mortgage Insurance as a condition of making the Loan and B
separately designated payments toward the premiums for Mortgage Insurance, B
required to maintain Mortgage Insurance in effect, or to provide a non-refundal

the premiums
ntll Lender's

Lender providing for such termination or until termination is required by Applicabl
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fo

into agreements with other parties that share or modify their risk, or reduce losses. These agreé
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& insurer's risk in exchange for a share of the premiums paid to the insurer, the
ptive reinsurance.” Further:

5 will not affect the amounts that Borrower has agreed to pay for Mortgage
of the Loan. Such agreements will not increase the amount Borrower will
ey will not entitle Borrower to any refund.

Insurance, or any other
owe for Mortgage Insur

terminated automatically, and/or to receive a refund of any
‘wede unearned at the time of such cancellation or termination,
rogpeds; Forfeiture. All Miscellaneous Proceeds are hereby

Mortgage Insurance premiiims
11. Assignment of Misz

ble and Lender's security is not lessened. During such
to hold such Miscellaneous Proceeds untxl Lender has
had an opportunity to inspect such Prope
provided that such inspection shall be under promptly Lender may pay for the repairs and restoration m a
wifients as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to'be paid o 50 iscellaneous Proceeds, Lender shall not be

required to pay Borrower any mterest or eamm gs on such us Proceeds. If the restoration or repair is

the sums secured by this Security Instrument, whether or
Such Miscellaneous Proceeds shall be applied in the order [ray

In the event of a total taking, destruction, or loss in valys
shall be applied to the sums secured by this Security Instrument,
paid to Borrower. '

In the event of a partial taking, destruction, or loss in value
of the Property immediately before the partial taking, destruction, or los
amount of the sums secured by this Security Instrument immediately
loss in value, unless Borrower and Lender otherwise agree in writing,
Instrument shall be reduced by the amount of the Miscellaneous Proceeds mayltipli
(a) the total amount of the sums secured immediately before the partial taking
divided by (b) the fair market value of the Property immediately before the parti
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in*which |
of the Property immediately before the partial taking, destruction, or loss in value is les
sums secured immediately before the partial taking, destruction, or loss in value, unlesé
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums se
instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower th
Party (as defined in the next sentence) offers to make an award to settie a claim for damages, Bofrower
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Proceeds either to restaration or repair of the Property or to the sums secured by this Security
zther or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous

are attributable te
Lender.

12. Borrower Not
or modification of amorti

earance By Lender Not a Waiver. Extension of the time for payment
s secured by this Sccurity Instrument granted by Lender to Borrower
afl not operate to release the liability of Borrower or any Successors
required to commence proceedings against any Successor in Interest

yitient or otherwise modify amortization of the sums secured by
ade by the original Borrower or any Successors in Interest of

13. Joint and Several Liability; Co-
agrees that Borrower's obligations and liabili

"}: (a) is co-signing this Security Instrument
> Property under the terms of this Security
this Security Instrument; and (c) agrees
rbear or make any accommodations with
igner's consent.

only to mortgage, grant and convey the co-signe;'
Instrument; (b} is not personally obligated to pay the suy
that Lender and any other Borrower can agree to exté

Subject to the provisions of Section 18, any Succedsor.i
obligations under this Security Instrument in writing, and is appe
rights and benefits under this Security Instrument. Borrower s
and liability under this Security Instrument unless Lender agrees))
agreements of this Security Instrument shall bind (except as prov
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for s
Borrower's default, for the purpose of protecting Lender's interest in the
Instrument, including, but not limited to, attorneys' fees, property inspectionan
other fees, the absence of express authority in this Security Instrument to charge
not be construed as a prohibition on the charging of such fee. Lender may not
prohibited by this Security Instrument or by Applicable Law.

If'the Loan is subject to a law which sets maximum loan charges, and that la
the interest or other loan charges collected or to be collected in connection with the Loas
limits, then: {a) any such loan charge shall be reduced by the amount necessary to régu
permitted limit; and (b) any sums already collected from Borrower whlch exccedcd perm

by making a direct payment to Borrower, Ifa refund reduces principal, the reduction will be tiéa
prepayment without any prepayment charge (whether or not a prepayment charge is provide
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ives. All notices given by Borrower or Lender in consnection with this Security Instrument must be
noticc to Borrower in connection with this Security Instrurnent shall be deemed to have been

ugh that specified procedure. There may be only one demgnat@d notice address
t any one time. Any notice to Lender shall be given by delivering it or by
ender's address staied herein unless Lender has designated another address by
connection with this Security Instrument shall not be deemed to have been
by Lender. If any notice required by this Security Instrument is also
licable Law requirement will satisfy the corresponding requirement

mailing it by ﬁrst class maj
noticc to Borrower. Aug

required under Apphcab
under this Security Instru
aules of Construction, This Security Instrument shall be governed
sdiction in which the Property is located. All rights and obligations
are_subjéct to any requirements and limitations of Applicable Law.

ainst agreement by contract. In the event that any prov1smn ot
ith Applicable Law, such conflict shall not affect other
can be given effect without the conflicting provision.

words of the masculine gender shall mean and includc

perty, including, but not limited to, those
f installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borzo date to a purchaser.
If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of
However, this option shall not be exercised by Lender if such exer
If Lender exercises this option, Lender shali give Borrower no’
provide a period of not less than 30 days from the date the notice is giv
which Borrower must pay ali sums secured by this Security Instrumen
prior to the expiration of this period, Lender may invoke any remedies permifted by
without further notice or demand on Borrower.
19. Borrower's Right 1o Reinstate After Acceleration. If Borrower me

) without Lender's prior written
red by this Security Instrument.

i oy Applicable Law.

f acteleration. The notice shall

anie with Section 15 within

fails to pay these sums

ons, Borrower
wf the earliest

of: (a) five days before sale of the Property pursuant to any power of sale containedin-
(b) such other period as Applicable Law might specify for the termination of Borrower's,
eniry ofa judgment enforcing this Security Tnstrument. Those conditions are that Bogo
all sums which then would be due under this Security Instrument and the Note as if no acc
(b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurr
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspectidn
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and ri
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strument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest

1ses in one or more of the following forms, as sefected by Lender: (a) cash; (b) money order; (c)
: k check, treasurer's check or cashier's check, provided any such check is drawn upon an

MNote (togcther W
sale might result in a chang
under the Note and this
Note, this Security Instr
Servicer unrelated to a sale
notice of the change which
payments should be made a
servicing. If the Note is sold sieafitr the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servigiii obhgamzs s to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Senf'«::ﬂr ot assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may
individual litigant or the member of a clzt

#he entity (known as the "Loan Servicer") that collects Periodic Payments due
Instrument and performs other mortgage loan servicing obligations under the

there is a change of the Loan Servicer, Borrower will be given written
e name and address of the new Loan Servicer, the address to which

oin, or be joined to any judicial action (as cither an
arisés from the other party's actions pursuant to this Security
Instrument or that alleges that the other p Hreached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower o der has notified the other party (with such notice given in
compliance with the rcqu;rements of Section 1%5)%f such alleged breach and afforded the other party hereto a
reasonable period after the giving of such I'IOthf: o take co action. If Applicable Law provides a time
eriod will be deemed to be reasonable for
ty to cure given to Borrower pursuant to
0 Section 18 shall be deemed to satisfy the

§, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radi aterials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Prope ate thag_ relate to health, safety or
environmental protection; (¢} "Environmental Cleanup” includes any:re , E:lon remedial action, or
removal action, as defined in Favironmental Law; and (d) an "Environmenta] Condition"means a condmon that
can cause, contribute to, or otherwise trigger an Environmental Cleanup. »

Borrower shall not cause or permit the presence, use, disposal, storage.,
Substances, or threaten to release any Hazardous Substances, on or in the Prop

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 141

RIS RN A B
T

(page 11

16
Skapit County Auditor $97.00
12/16/2014 Page 12 of 256 3:06PM



luding but not limited to, any spilling, leaking, discharge, release or threat of release of any
istance, and (c) any condition cawsed by the presence, use or release of a Hazardous Substance
affects the value of the Property. If Borrower learns, or is notified by any governmental or
¥, Of any private party, that any removal or other remediation of any I-Iazardous Substance

Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
VENANTS. Borrower and Lender further covenant and agree as follows:
22. Accelerativn;-temedies, Lender shall glve notlce tu Borrower prior to ncceleranon folluwmg

Borrower' s breaﬁ

efault; (¢) a date, not Less than 30 days from the date the notice is given to
-must be cured; and (d) that faiiure to cure the default on or before the
! vosnit in acceleration of the sums secured by this Security Instrument and
sale of the Property at biic aucfion at a date not kess than 120 days in the future. The notice shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to

J-4n the notice by Applicable Law. If the default is not cured on or
, Lenderat its option, may require immediate payment in full of all

other matters required to be'ifi
before the date specified in th

and/or any other remedies permitecd )
incurred in pursuing the remedies provid
attorneys' fees and costs of title evidencs

If Lender invokes the power of salé
an event of default and of Lender's electi
take such action regarding notice of sale and-

the Property at puhblic auction to the
ted in the notice of sale in one or more
sale of the Property for a period or
e and place fixed in the notice of

Property without any covenant
411 be prima facie evidence of the
truth of the statements made therem Trustee shall apply the sgle in the following erder:
{a) ig all expenses of the sale, including, but not limited to, reasonab)

all sums secured by this Security Instrument; and (c) any excess to th

Trustee to reconvey the Property and shall surrender this Security Instrument
secured by this Security Instrument to Trustes. Trustee shall reconvey the Pr itk arranty to the
person or persons legally entitled to it. Such person or persons shall pay any rec iner” di:the Trustee's
fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from
successor trustee to any Trustee appointed hereunder who has ceased to act.  Withol
Property, the successor trustee shall succeed to all the title, power and duties conferred upd
by Applicable Law.

25, Use of Property. The Property is not used principally for agriculiural porposes.

WASHINGTON—Single Family--Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3048 1/01
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ttorneys' Fees, Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
Ggeeding to construe or enforce any term of this Security [nstrument. The term "attorneys' fees,"

BY SIGN G, BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrurngs Jder executed by Borrower and recorded with it.

Witnesses:

Witness -

(Seal)

{Seal)

Borrower - DEENA IVERSON

State of WASHINGTON )]

. ) ss:
County of g ';n oD MY p )

On this day personally appeared before me DENNIS IVERS
the indivdual, or indivduals dgscribed in and who execntedtl
acknowledged that he (she or signed the same as his (her or fie

uifs and purposes therein mébtioned. Given ?‘ildfi'Ty hand and offi

Notary Public

nd DEENA IVERSON to me known to be
ithin-and. foregoing instrument, and

i e

(Seal, if any)

My Commission expires: _ \ ]fl I] \p

{ COMMISSION EXP
§ MAY 19, 2018

WASHINGTON-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 (pagel3oq
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EXHIBIT A
| »ag.ir‘t,;pounty Short Plat No. 54-786, approved October 1, 1976, and recorded

Situate in the Gt

skagit, State of Washington.
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Loan Number 6544310982

1-4 FAMILY RIDER
{Assignment of Rents)

§71:4 FAMILY RIDER is made this 4TH day of DECEMBER, 2014, and is incorporated into
ed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (thc

WOOLLEY, WASHINGTON 98234-7829
[Property Address]

SUBJECT TO THE SECURITY
operty described in the Security Instrument, the following
e Property to the extent they are fixtures are added to the

building materials, apphan
on, or used, or intended to bewuy
those for the purposes of supply
and light, fire prevention and e
plumbing, bath tubs, water h
dishwashers, disposals, washers, dry

“apparatus, security and access control apparatus
ter closets, sinks, ranges, stoves, refrigerators,
wnings, storm windows, storm doors, screens, blinds,
‘ i abinets, paneling and attached floor
tons thereto, shall be deemed to be and

ament. All of the foregoing together
he leasehold estate if the Security
er and the Security Instrument

as thﬂ "Prﬂpcl'ty,"
B. USEOF PROPERTY COMPLIANCE /W Borrower shall not seek,

i lassification, unless Lender
has agreed in writing to the change. th, all laws, ordinances,
regulations and requirements of any governmental body app

C. SUBORDINATE LIENS. Except as permitted b\ﬁ

Lender's prior written permission.
D.  Section Deleted.
E. "BORROWER'S RIGHT TO REINSTATE" DEL on 19 is
deleted. !
F.  Section Deleted.
G. ASSIGNMENT OF LEASES. Upon Lender's request after d¢
shall assign to Lender all leases of the Property and all security deposits mk
with leases of the Property. Upon the assignment, Lender shall have the right t
or terminate the existing leases and to execute new leases, in Lender's sole dlSCI’etl;
in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrunie
leasehold.

(YT T |
MM
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
ESSTON. Borrower absolutely and unconditionally assigns and transters to Lender all the
rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the Property
ant of the Property shall pay the Rents to Lender or Lender's agents. However,
iall receive the Rents until (i) Lender has given Borrower notice of default pursuant

aid to Lender or Lender's agent. This assignment of Rents canstitutes an
fit and not an assignment for additional security onfy.

( of default to Borrower: (i) all Rents received by Borrower shall be held
»c:for the benefit of Lender only, to be applied to the sums secured by the

absolute 55
If Lender

r’leys fees, receiver's fees, premiums on receiver's bonds
wfance premiums, taxes, assessments and other charges on the
&y the Security Instrument; (v) Lender, Lender's agenis
1 be liable to account for only those Rents actually
to have a receiver appointed to take possession of and
id profits derived from the Property without any

repair and mamtenarica*
Property, and then to the

manage the Property and collcct
showing as to the inadequacy of

managing the Property and of col
purposes shall become indebtedness o
pursuant to Section 9.

Rents and has not performed, and will not p@
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed et
take control of or maintain the Property before or aft
However, Lender, or Lender's agents ot a judicially ap
when a default occurs.

t be required to enter upon,
ice of default to Borrower.
ver, may do 50 at any time
.waive any default or

1. CROSS-DEFAULT PROVISION. Rorrower's defau
agreement in which Lender has an interest shall be a breach un
Lender may invoke any of the remedies permitted by the Security 1

T T |
MRS RAALE
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IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-

(Seal)

(Seal)

TR R b SRR R T e

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 317
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Loan Number 6544310982

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

SLECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
made this 4TH éay of QEC BER, 2014, and is incorporated into and amends and supplements the Deed of
Trust (the “Security Instrumént?y of the same date given by the undersigned (the “Borrower,” whether there are
ong or more persons, dngdétsi to secure Borrower’s Note to CALIBER HOME LOANS, INC.
(“Lender”) of the same-date snd-¢c6Vezing the Property described in the Security Instrument, which is located at:

9101 RAINBOW LN, 8§ P.() WO Y, WASHINGTON 98284-7829

[Property Address]

In addition to the covenants and

2 e in the Security Instrument, Borrower and Lender further
covenant and agree that the Security instzu

ept i4 amended as follows:
A. DEFINITIONS

1. The Definitions section of th urity [nsirument is amended as follows:

“Lender” is CALIBER HOME LOANS, INC
existing under the laws of DELAWARE. Lender's ad
JRVING, TX 75063. Lender is the beneficiary undir
any successors and assigns of Lender.

er is a CORPORATION organized and
701 REGENT BLVD., SUITE 200,
Instrument. The term “Lender” includes

“MERS" is Mortgage Electronic Registration Systems,
Nominee for Lender and is acting solely for Lender. MERS
Delaware, and has an address and telephone number of P.O. B
MERS. MERS is appointed as the Nominee for Lender to exercise t
Lender may from time to time direct, including but not limited to appm 3t
releasing, in whole or in part this Security Instrument, foreclosing or dire;
this Security Instrument, or taking such other actions as Lender may de
Security [nstrument. The term “MERS” includes any successors and assigis,
inure to and bind MERS, its successors and assigns, as well as Lender, un
terminated.

t MI 48501-2026, tel. (888) 675-
nd obligations of Lender as
or trustee, assigning, or
institute forcclosure of

inee interest is
2, The Definitions section of the Security Instrument is further anfended e following

definition:

“Nominee” means one designated to act for another as its representative for a limit

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158
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and (ii) the performance of Borrower’s covenants and agreements under this
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
County [Type of Recording

which currently has the addré

[Street]
SEDRO WOOLLEY 98284-7829 {(“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the imprgve
appurtenances, and fixtures now or hereatt;
covered by this Security Instrument. All &
“Property.”

f the property. All replacements and additions shall also be
foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instr
Any notice required by Applicable Law or this Security’ Ingirum
MERS as the designated Nominee for Lender. Borrower unders
WNominee for Lender, has the right to exercise any or all i
not limited to, the right to foreclose and sell the Property; and
but not limited to, assigning and releasing this Security Instrume

ignates MERS as the Nominee for Lender.
o be served on Lender must be served on
and agrees that MERS, as the designated
jed-by Borrower to Lender, including, but

and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as foll

15. Notices. All notices given by Borrower or Lender in conne
be in writing. Any notice to Borrower in connection with this Security Ins
given to Borrower when mailed by first class mail or when actually delivered
sent by other means. Notice to any one Borrower shall constitute notice to all Bo!
expressly requires otherwise. The notice address shall be the Property Address unléss
substitute notice address by notice to Lender. Borrower shall promptly notify Lender
address. If Lender specifies a procedure for reporting Borrower’s change of address,
report a change of address through that specified procedure. There may be enly one desi
undcr thl.S Security Instrument at any one time. Any notlce to Lender shall be glvcn by

IS S R A B
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; *IERS as Nominee for Lender until MERS® Nom inec interest is terminated. Any notice provided by Borrower

20. Sale of Note;
the Note (together with thi¢ S;
Lender acknowledges that g
MERS remains the Nominee for-
in a change in the entity (known 2

t be one or more changes of the Loan Servicer unrelated toa
mcr Borrower will be gwen written notice of the change

and any other information RESPA requires |
sold and thereafter the Loan is serviced by
loan serwcmg obligations to Borrower will re

n Servicer other than the purchaser of the Note the mortgage
L}Nlth the Loan Servicer or be transferred to a successor Loan

oined to any judicial action (as either an
T party s actions pursuant to this Security
i of, or any duty owed by reason of thls

compliance with the requirements of Section 15) of such alleg
reasonable period after the giving of such notice to take corre

afforded the other party hereto a
Applicable Law provides a time
cemed to be reasonable for
cui'® Biven to Borrower pursuant to
{on 18 shall be deemed to satisty the

purposes of this paragraph. The notice of acceleration and opportunity
Section 22 and the notice of acceleration given to Borrower pursuant to §
notice and opportunity to take corrective action provisions of this Section

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MER
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Wi
the Property, the successor trustee shall succeed to all the title, power and duties conferred
and by Applicable Law.

tlme to time
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NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158
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EXHIBIT A

Situate in the G kagit, State of Washington.
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LOAN NO.: 6544310982
dme; DENNIS IVERSON; A MARRIED MAN AS HIS SOLE AND SEPARATE

1 9101 RAINBOW LN, SEDRO WOOLLEY, WASHINGTON 95284-7829

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE E)iH]BlT A HED HERETO AND BY THIS REFERENCE INCORPORATED

HEREIN

UM
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