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in multiple sections of this document are defined below and other words are defined in
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

(D)
(E) 'MERS' is Mortga
nominee for Lender for this
by Borrower, which furthe
incorporated into and amen
{F) “Note” means the
Note states that Borrower owes
Dollars (U.S. $328,000.00) plus
Payments and to pay the debt in f
(G) “Property” means the prop

_Elegtronic Registration Systems, Inc. Lender has appointed MERS as the
il and attached a MERS Rider to this Security Instrument, to be executed

supplements this Security Instrument.
'y.note signed by Borrower and dated December 08, 2014. The

the Property.”

(H) “Loan™ means the debt evidenced By the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums‘due‘under this Security Instrument, plus interest.

{1 “Riders” means all Riders to th curity Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower {check box as applicable]:

[ ] Adiustable Rate Rider [ ] Condominium Rider
[ ] Balloon Rider [ ] Planned Unit Devel _
[ ] 1-4 Family Rider [ ] Biweekly Payment Rid

[ ] Second Home Rider
[ ] VA Rider

X} Cther(s) [specify]
‘MERS Rider

(§))] “Applicable Law” means all controlling applicable
ordinances and administrative rules and orders (that have the eff
non-appealable judicial opinions, .
(K) “Community Association Dues, Fees, and Assessments”
and other charges that are imposed on Borrower or the Property
homeowners association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, othe
by check, draft, or similar paper instrument, which is initiated through an eiget
instrument, computer, or magnetic tape so as to order, instruct, or authorize a firiangia
or credit an account. Such term includes, but is not limited to, point-of-sale trasisfe
machine transactions, transfers initiated by telephone, wire transfers, and aut
transfers.

(M) “Escrow ltems” means those items that are described in Section 3.
(N) “Miscellaneous Proceeds” means any compensation, settlement, award of

AmmIng A
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paid by any third party (other than insurance proceeds paid under the coverages described in
) for: (i) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any

the Real Estate Settlement Procedures Act (12 U.S. C §2601 et seq.) and its
ulation X (12 C.F.R. Part 1024), as they might be amended from time to
uccessor legislation or regulation that governs the same subject matter. As

mortgage loan” under RES
(R) “Successor in | : Borrower” means any party that has taken title to the Property,
whether or not that pary.-fiags“aseurhed Borrower's obligations under the Note and/or this Security

TRANSFER OF RIGHTS IN T
The beneficiary of this Secu

ent is MERS (solely as nominee for Lender and Lender's
successors and assigns} and the

d assigns of MERS. This Security Instrument secures to

SEE LEGAL DESCRIPTION ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF.

Tax Parcel No.: P83200
which currently has the address of 17656 S Skyridge n, Washington 98274 (“Property
Address"):

TOGETHER WITH all the improvements now or hig ected on the property, and all
easements, appurtenances, and fixtures now or hereafter a p : yerty.  All replacements and
additions shall also be covered by this Security Instrument. All foregcing is referred to in this
Security Instrument as the “Property.” Borrower understands and a _ERS holds onty legal title
to the interests granted by Borrower in this Security Instrument; b
custom, MERS (as nominee for Lender and Lenders SUCCESSOrs an assigns) has the right; to exercise
e Property, and fo

take any action required of Lender including, but not limited to, releasmg
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estat

has the right to grant and convey the Property and that the Property is unen
encumbprances of record. Borrower wamrants and will defend generally the title to th

claims and demands, subject to any encumbrances of record.
TV MG AR
T
2014121 M’MHM
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HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
with limited variations by jurisdiction to constitute a uniform security instrument covering real

S COVENANTS. Borrower and Lender covenant and agree as follows:
nt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
hen due the principal of, and interest on, the debt evidenced by the Note and any

3. Payments due under the Note and this Security Instrument shall be made in
y check or other instrument received by Lender as payment under the Note
returned to Lender unpaid, Lender may require that any or all subsequent

or thls Secunty Instrith
payments due und

tality, or entity; or (d) Electronic Funds Transfer.
L by Lender when received at the location designated in the Note
or at such other location” S i
Section 15. Lender may re
insufficient to bring the Loan
bring the Loan current, without
payment or partial payments in the'f
such payments are accepted. If eag ‘
Lender need not pay interest on unar:vaed _ds
makes payment to bring the Loan curren
Lander shall either apply such funds or r
appiied 1o the outstanding principal balance-
claim which Borrower might have now or in tfi
payments due under the Note and this Security:]
secured by this Security Instrument.

2. Application of Payments or Proceeds
payments accepted and applied by Lender shall be 3
due under the Note; (b) principal due under the Note;
shall be applied to each Periodic Payment in the order i in
shall be applied first to late charges, second to any other a
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a de'
sufficient amount to pay any late charge due, the payment may b
the Iate charge. If more than one Periodic Payment is outstand

"any rights hereunder or prejudice to its rights to refuse such
e, but Lander is not ob}lgated to app1y such payments at the time

Lender may hold such unapplied funds until Bon‘ower
ei- does not do so within a reasonable period of time,
o Borrower. If not applied earier, such funds will be
r the Note immediately prior to foreclosure. No offset or
ure against Lender shall relieve Borrower from making
strument geperforming the covenants and agreements

ay apply any payment
{he extent that, each

Voluntary prepayments shall be applied first to any prepayment charges
Note,

‘principal due
Periodic

Any application of payments, insurance proceeds, or Miscellaneous Pirocee
under the Note shall not extend or postpone the due date, or change the a
Payments.

* 3 0 0 0 0 1 5 7 5 & *
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ﬂﬁgznatlon or at any time during the term of the Loan, Lencler may require that Communlty
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
;L__an Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts

“unds far any or all Escrow Items at any time. Any such waiver may only be in
e waiver, Borrower shall pay directly, when and where payable, the amounts
which payment of Funds has been waived by Lender and, if Lender
ceipts evidencing such payment within such time period as Lender may
nake such payments and to provide receipts shall for all purposes be
ent contained in this Security Instrument, as the phrase “covenant
Borrower is obligated to pay Escrow ltems directly, pursuant to a

writing. In the event.of s
due for any Escro
requires, shall furnig

5 and, upon such revocation, Borrower shall pay to Lender all
en required under this Section 3.

i and“fiold Funds in an amount (a) sufficient to permit Lender to
=SPA, and (b) not to exceed the maximum amount a lender
&-amount of Funds due on the basis of current data
re Escrow Items or otherwise in accordance with

notice given in accordance with
Funds, and in such amounts, that
Lender may, at any time, ¢
apply the Funds at the time specified thdet
can require under RESPA. Lender shall "f
and reasonable estimates of expenditure
Applicable Law.
The Funds shall be held in an insiitotion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the ta pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not ch
annually analyzing the escraw account, or verifying. the
interest on the Funds and Applicable Law permits Len
is made in writing or Applicable Law requires interest
required to pay Borrower any interest or eamings on the . Ber
writing, however, that interest shall be paid on the Funds. L | give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,
If there is a surplus of Funds held in escrow, as defi ned Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a/'shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by -Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancé: . but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defingd under RESPA, Lender
shall notify Bormwer as regquired by RESPA and Borrower shall pay to Le the &

w lterns, unless Lender pays Borrower
ks @uch a charge Unless an agreement

ground rents on the Property, if any, and Community Association Dues, Fees, and Asgessmen
To the extent that these items are Escrow Items, Borrower shall pay them in the manner pr

* 3 0 0 0 0 15 7 5 & =
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B0 6" a) agrees in writing to the payment of the obligation secured by the lien in a manner
acegep bie to-Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
gefends against enforcement of the lien in, legal proceedings which in Lender's opinion
he enforcement of the lien while those proceedlngs are pending, but only until such
luded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
o this Security Instrument. If Lender determines that any part of the Property is
attain priority over this Security Instrument, Lender may give Borrower a notice
0 days of the date on which that notice is given, Borrower shall satisfy the lien
onhs set forth abave in this Section 4.
rrower to pay a one-time charge for a real estate tax verification and/or

or take one or more &f 1 :
Lender may ret

Borrower shall keep the improvements now existing or hereafter
ainst loss by ﬂre, hazards included within the term “extended

requires insurance. This®
for the periods that Lender

charge for ﬂood zone determination,
zone determination and certification sérvices and subsequent charges each time remappings or similar
changes occur which reasonably might affec £

responsible for the payment of any fees:
t&rmination resulting from an objection by Borrower.
overages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's éxbense Lerder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Prope ents of the Property, against any risk,
hazard or liability and might provide greater or lesse eragé than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage ed-might significantly exceed the cost of
insurance that Borrower could have obtained. Any am shursed! by Lender under this Section 5
shall become additional debt of Borrower secured by this Se
interest at the Note rate from the date of disbursement an
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa
Lender's right to disapprove such policies, shall include a standarg ¢
Lender as mortgagee and/or as an additional loss payee. Lender sh
and renewal certificates. If Lender requires, Borrower shall promptly*
premiums and renewal notices. If Borrower obtains any form of insurans
required by Lender, for damage to, or destruction of, the Property, such p
mortgage clause and shall name Lender as mortgagee and/or as an additiona

in the event of loss, Borrower shall give prompt notice to the insuraiic
Lender may make proof of loss if not made promptly by Borrower. Unless Le
otherwise agree in writing, any insurance proceeds whether or not the underlymg

“and Lender.
and, Borrower

economlcally feasible and Lender's security is not lessened. During such repair an
Lender shall have the right to hold such insurance proceeds until Lender has had

JUIMOR AU M
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spect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
irigpection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
snent or in a series of progress payments as the work is completed. Unless an agreement is
i _g‘tor Applicable Law requnres interest to be paid on such insurance proceeds Lender shall

‘retained by Borrower shall not be paid out of the msurance proceeds and shall be the
. If the restoration or repair is not economically feasibie or Lender's security

the Property, Lender may file, negotiate and settle any available insurance
rrower does not respond within 30 days to a notice from Lender that the
3 seftle a claim, then Lender may negotiate and seitle the claim. The
notice is given. In either event, or if Lender acquires the Property under
ereby assigns to Lender (a)Borrower's rights to any insurance

Section 22 or otherwise, ae_
| the amounts unpaid under the Note or this Security Instrument, and

proceeds in an amount ng

Borrower) under all insurancg policies
coverage of the Property. Lendee:-may
ar to pay amounts unpa|d under ’the"[g.

Property. Whether or not Borrower is residing:|
order to prevent the Property from detenoratmg or decree
determined pursuant to Section 5 that repair or rest
promptly repair the Property if damaged to avoid
condemnation proceeds are paid in connection with d
shall be responsible for repairing or restoring the Property
purposes. Lender may dishurse proceeds for the repairs
series of progress payments as the work is completed. If th
not sufficient to repair or restore the Property, Borrower Is ng
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and ir
reasonable cause, Lender may inspect the interior of the improvements
Borrower notice at the time of or prior to such an interior mspectlon spekif

8. Borrower's Loan Application. Borrower shall be in default i
process, Borrower or any persons or entities acting at the direction of ith Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infGriviatici statements to
Lender (or failed to provide Lender with material information) in connection” :
representations include, but are not limited to, representations concerning Borr
Property as Borrower's principal residence.

economically feasible, Borrower shall
grioration or damage. | insurance or
orthe taking of, the Property, Borrower

or condemnation proceeds are
of-Borrower's cbligation for the

f the Property. If it has
he Progerty. Lender shall give
ing such feasonable cause.

LA MR
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ghts under this Security Instrument (such as a proceeding in bankruptcy, probate, for
ation or forfeiture, for enforcement of a lien which may attain priority over this Security
or to enforce laws or regulations), or (c¢) Borrower has abandoned the Property, then Lender
ay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and

airing the Property. Lender's actions can include, but are not limited to: (a) paying any
ien which has priority over this Security Instrument; (b) appearing in court; and
lé attomeys’ fees to protect its interest in the Property and/or rights under this Security
2 ts secured position in a bankruptcy proceeding. Securing the Property includes, but

windows, dram wat
have utilities turned

es, eliminate building or other code violations or dangerous conditions, and
i Although Lender may take action under this Section 9, Lender does not

for not taking any ofall act:
Any amounts disb
secured by this Security

nder under this Section 2 shall become additional debt of Borrower
ese amounts shall bear interest at the Note rate from the date of
7 such interest, upon notice from Lender to Borrower requesting

Lender agrees to the merger in wri

10. Mortgage Insurance.
Loan, Borrower shall pay the premiuras ret)
reason, the Mortgage Insurance coverageit
insurer that previously provided such

to maintain the Mortgage Insurance in effect. If, for any
i J' Lender ceases to be available from the mortgage
‘and Borrower was required to make separately
artgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equwafent to the cost to Borrower of the Martgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. shstantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue,
designated payments that were due when the insurarice coverage ceased to be in effect. Lender will
accept, use and retain these payments as a nan- -refun ab}e eserve in ligu of Mortgage Insurance

and Lender shall not be reqmred to pay Borrower any interest gr ear
can no longer require loss reserve payments if Mortgage Insuranc
period that Lender requires) provided by an insurer selected “by" pilder- -again becomes available, is
obtained, and Lender requires separately designated paymen 2v i remiums for Mortgage
Insurance If Lender required Mortgage Insurance as a condition of; Loan and Borrower was
‘Mortgage Insurance,

Borrower shall pay the premiums required to maintain Mortgage |rsuraf
non-refundable loss reserve, until Lender's requirement for Mortgage Insuras
any written agreement between Borrower and Lender providing for such te
required by Applicable Law. Nothing in this Section 10 affects Borrower's ohllg»atwn
rate provided in the Note.

it may incur if Borrower does not repay the Loan as agreed. Borrower is no
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fro
may enter into agreements with other parties that share or modify their risk, or redu

* 3 0 0 0 0 1 5 7 5 &6 =
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n affiliate of Lender takes a share of the insurer's risk in exchange for a share
insurer, the arrangement is often termed “captive reinsurance.” Further:

ents will not affect the amounts that Borrower has agreed to pay for
other terms of the Loan. Such agreements will not increase the
Mortgage Insurance, and they will not entitle Borrower to any

amount Borrow
refund. -
(b) Any such agregme ill not affect the rlghts Borrower has — if any — with respect to
rights may include the rig
the Mortgage Insurance,
receive a refund of any Mo
cancellation or termination.

certain disclosures, to request and obtain cancellatlon of
ortgage Insurance terminated automatically, and/or to
ince premiums that were unearned at the time of such

‘oceeds; Forfeiture. All Miscellaneous Proceeds are
if the Property is damaged su

of the Property, if the restoration or repairs+
During such repair and restoration pericd

anecus Proceeds shall be applied to restoration or repair
romitally feasible and Lender's security is not lessened.
jer shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunit? to inspect such Property to ensure the work has been
completed to Lender's satisfaction, prowded t. such mspecﬂon shall be undertaken promptly. Lender
may pay for the repairs and restoration in a singlé disburss: t or in a series of progress payments as
the work is completed. Unless an agreement is made | rigg‘ar Applicable Law requires interest to be
paid on such Miscelianeous Proceeds, Lender shaii n
eamings on such Miscellaneous Proceeds. If the restaratmﬁ
Lender's security would be lessened, the Miscellaneous-Pr.
by this Security Instrument, whether or not then due, with t
Miscellaneous Proceeds shall be applied in the order provideéil forin S

In the event of a total taking, destruction, or loss i valy
Proceeds shall be applied to the sums secured by this Securlty sty
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in v
market value of the Property immediately before the partial taking, :
or greater than the amount of the sums secured by this Security Instrunient
taking, destruction, or loss in value, unless Borrower and Lender otherwi
secured by this Security instrument shall be reduced by the amount of
mulhplled by the followmg fractlon (@) the total amount of the sums se

| repair is not economically feasible or

fiall be applied to the sums secured

if any, paid to Borrower. Such
2.

before the partial taking, destructlon or loss in value. Any balance shali be paid to:Bon
In the event of a partial taking, destruction, or loss in value of the Propet

than the amount of the sums secured immediately before the partial taking, destruction,~or,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds sha

T
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secured by this Security Instrument whether or not the sums are then due.
the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
rty (as defined in the next sentence) offers to make an award to settle a claim for damages

in default if any action or proceeding, whether civil or criminal, is begun that, in
sult in forfeiture of the Property or other material impairment of Lender's

interest in the Proper%y
acceleratlon has OCCUET

impairment of Lende|: 8 m':i e
any award or claim for damage
are hereby assigned andsha

.ihe Propelty or nghts under this Secunty Instrument. The proceeds of
re attributable to the impairment of Lender's interest in the Property

payment or modification of ambitiz;
Lender to Borrower or any Succegsoy n Interett of Barrower shall not operate to release the lability of
Borrower or any Successors in [hieré agrrower. Lender shall not be required to commence
proceedings against any Successor ifi st of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums;se ¥ this Security Instrument by reason of any demand
made by the original Borrower or any Sutgessof Interest of Borrower. Any forbearance by Lender in

isi ; imitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercis any right grremedy.

13. Joint and Several Liability; Co-sngners sors and Assignhs Bound. Borrower
covenants and agrees that Borrower's obligations a Il be joint and several. However, any
Borrower who co-signs this Security Instrument bu
co-signing this Security Instrument only fo mortgage, g
Property under the terms of this Security Instrument; ( tiérsanally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that L other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to thieterms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successo
Borrower's obligations under this Security Instrument in writing, an
all of Borrower's rights and benefits under this Security Instrument. B¢
Borrower's obligations and liability under this Security Instrument unless
writing. The covenants and agreements of this Security instrument shal
Section 20) and benefit the successors and assigns of Lender.

Borrower who assumes
by Lender, shall obtain
-a;,ipot be released from

Borrowers default, for the purpose of protecting Lender's interest in the Prop
Security Instrument, including, but not limited to, attorneys’ fees, property inspect
In regard to any other fees, the absence of express authority in this Security lhstiu
specific fee to Borrower shall not be construed as a prohibition on the charging of stei
not charge fees that are expressly prohibited by this Security Instrument or by Applicablg
If the Loan is subject to a law which sets maximum loan charges, and tha
Il

00D 00O 15 7 5 &6 % ~ M C M O R T D
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terpreted so that the interest or other loan charges collected or to be collected in connection with the
ead the permitted limits, then: (a) any such loan charge shall be reduced by the amount
¥ o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower

ficipal owed under the Note or by making a direct payment to Borrower. If a refund
he reduction will be treated as a partial prepayment without any prepayment charge
payment charge is provided for under the Note) Borrower's acceptance of any such
yayment to Borrower will constitute a waiver of any right of action Borrower might

have been given to
notice address if set 1
unless Applicable Law exps
unless Borrower has desi

vieans. Notice to any one Borrower shall constitute notice to all Borrowers
sl requires otherwise. The notice address shall be the Property Address
stitute notice address by notice to Lender. Borrower shall promptly
)e.of-address. If Lender specifies a procedure for reporting Borrower’s
only report a change of address through that specified procedure,

gritig it or by mailing it by first class mail to Lender's address
stated herein unless Lender hag designated another address by notice to Borrower. Any nofice in
connection with this Security Instryment shall.-wot be deemed to have been given to Lender until actually
received by Lender. If any notice regui f
Law, the Applicable Law requirement wi
Instrument.

16. Governing Law; Severabil

diction in which the Property is located. All rights and
are subject to any requirements and limitations of
ithy-all

Law, such conflict shall not affect other provisions o
given effect without the conflicting provision.

As used in this Security Instrument: (a) words o
corresponding neuter words or words of the feminine gend
include the plural and vice versa; and {c) the word “may” gi
take any action.

17. Borrower's Copy. Borrower shall be given one
Instrument.

“Interest in the Property" means any legal or beneficial interest in the
to, those beneficial interests transferred in a bond for deed, contract for de
or escrow agreement, the intent of which is the transfer of title by Bo
purchaser.

If all or any part of the Property or any Interest in the Property is sold
is not a natural person and a beneficial interest in Borrower is sold or transferred
written consent, Lender may require immediate payment in full of all sums set
Instrument. However, this option shall not be exercised by Lender if such exercisé

Applicable Law.,
l‘“lz !I ‘l”!' I!Hulsl JIIJ ‘J ll H“mﬂul’:“mjmﬂmﬂH“JH‘[W

or if Borrower
mﬁer ] prlor
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it provide a period of not less than 30 days from the date the notice is given in accordance with
o’ 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
3'sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
ument without further notice or demand on Borrower.
orrower's Right to Reinstate After Acceleration. |f Borrower meets certain conditions,
e the right to have enforcement of this Security Instrument discontinued at any time
: (a) five days before sale of the Property pursuant to any power of sale contained in
spt; (b) such other period as Applicable Law might specify for the termination of
ate; or (c) entry of a judgment enforcing this Security Instrument. Those
r: (a) pays Lender all sums which then would be due under this Security
no acceleration had occurred; (b) cures any default of any other covenants
xpenses incurred in enforcing this Security Instrument, including, but not
eys-fees, property inspection and valuation fees, and other fees incurred for

Borrower'
conditions age

the purpose of protécting &
(d) takes such action as Le
and rights under this Setyrit
Security Instrument, shé
reinstatement sums and exp
{b) money order; (c) certified <l
check is drawn upon an institUtion
entity; or (d) Electronic Funds Tra

reasonably require to assure that Lender’s interest in the Property
nt, and Borrower's obligation to pay the sums secured by this
changed. Lender may require that Borrower pay such
r more of the following forms, as selected by Lender: (a) cash;
eck, treasurer's check or cashier's check, provided any such
sé deposits are insured by a federal agency, instrumentality or
Upan-reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall re ctive as if no acceleration had occurred. However, this
right to reinstate shall not apply in theca celeration under Section 18.

20. Sale of Note; Change of Loan Sel r; Notice of Grievance. The Note or a partial
interest in the Note (together with this Sé rument) can be sold one or more times without prior
hotice to Borrower. A sale might result i ange in the entity (known as the "Loan Servicer') that
collects Periodic Payments due under the Noie and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Sgourity Instrymient, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated fo'a-sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of-the“charige which will state the name and address
of the new Loan Servicer, the address to which pajymie uld be made and any other information
RESPA requires in connection with a notice of transferof ¢ing—if the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purc f-tiie-Note, the mortgage foan servicing
obligations to Borrower will remain with the Loan Servicer or i
and are not assumed by the Note purchaser unless otherwise

Neither Borrower nor Lender may commence, join, or bg,
individual litigant or the member of a class) that arises from th
Security Instrument or that alleges that the other party has breached gny pro
by reason of, this Security Instrument, until such Borrower or Lend: notified. the other party (with
such notice given in compliance with the requirements of Section 15) '
the other party hereto a reasonable period after the giving of such notice
Applicable Law provides a time period which must elapse before certain
period will be deemed to be reasonable for purposes of this paragraph. T
opportunity to cure given to Borrower pursuant to Section 22 and the notice of a
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppo!
action prows:ons of this Section 20.

 the Note purchaser.
=r*i‘ye,;judiz:ial action (as either an

w!!!'.M!!ﬂ!l!!l"!l!!!!’ﬂJ!!J,J,L!',m i ‘“J!!‘.,,
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and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
e materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
dg.bocated that relate fo health, safety or environmental protection; (¢) “Environmental Cleanup”
;esponse action remedial action, or removal action, as defined in Environmental Law; and

Wthh creates an Environmental Condition, or (¢} which, due to the presence,
dous Substance, creates a condition that adversefy affects the value of the

residential uses an
in consumer products),

gulatory agency or ptivate party involving the Property and any
(b) any

release of any Hazardous Substﬂ
Hazardous Substance which adve!
by any govemmental or regulatory

following Bnrrower s breach of any covenant or a
prior to acceleration under Section 18 unless Apj

that failure to cure the default on or before the dat
acceleration of the sums secured by this Security Instr
auction at a date not less than 120 days in the future. Tha
the right to reinstate after acceleration, the right to “brir
non-existence of a default or any other defense of Borrower t
other matters required to be included in the notice by Applicabl
on or hefore the date specified in the notice, Lender at its optio .
in full of all sums secured by this Security Instrument without furthér
power of sale and/or any other remedies permitted by Applicable Law./ |,
collect all expenses incurred in pursuing the remedies provided in this
not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written no
occurrence of an event of default and of Lender's election to cause the
Trustee and Lender shall take such action regarding notice of sale and shall
Borrower and to other persons as Applicable Law may require. After the

MmN
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hail sell the Property at public auction to the highest bidder at the time and place and under the
signated in the notice of sale in one or more parcels and in any order Trustee
" Trustee may postpone sale of the Property for a perlod or peruods permltted by

hall deliver to the purchaser Trustee 5 deed conveying the Property without any
ty, expressed or implied. The recitals in the Trustee’s deed shall be prima
truth of the statements made therein. Trustee shall apply the proceeds of

or persons legally entitled to it or to the clerk of the superior court of
‘ ok place.

23, Recon'i‘%!;eyan‘ ¢. Upsn payment of all sums secured by this Security instrument, Lender shall
request Trustee to recon he”Property and shall surrender this Security Instrument and all notes
evidencing debt secured.. Secyrity Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the per tiersons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trystée's feg for preparing the reconveyance.

24. Substitute Trust In cc;msdance with Applicable Law, Lender may from time to time
appoint a successor trustee {ée appointed hereunder who has ceased to act. Without
conveyance of the Property, the ccessor_trustee shall succeed fo all the title, power and duties
conferred upon Trustee herein and'by .

25. Use of Property. The Prppeit

26. Attorneys’ Fees. Lender sha!
in any action or proceeding to construg

J strument, shall include without limitation attomeys' fees
incurred by Lender in any bankruptey proceedifig or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS T
FORBEAR FROM ENFORCING REPAYMENT OF
WASHINGTON LAW.

MONEY, EXTEND CREDIT, OR TO
ARE NOT ENFORCEABLE UNDER

BY SIGNING BELOW, Borrower accepts and agres
this Security Instrument and in any Rider executed by Borro

k]
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[Space Below This Line for Acknowledgement]

A Gt oc)  AD ) odsatt Ao

A G oS
who appeared before me, and said person acknowledged that (helshe@

"—ac»' owledged it to be (his/her)}-frae and voluntary act for the uses
. Hest,
T

Dated:

My Commission expir

Origination Company: Business Bank
NMLSR 1D: 480252

Qriginator: Tully, Kris L
NMLSR 1D: 579146
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EXHIBIT “A”

LEGAL DESCRIPTION

Lot 2, "PLAT,

ﬁ E DIV. NO. V," as per plat recorded in Volume 14 of Plats, page 9, records of
Skagit County, Washih

Situate in the County: te of Washington.
PARCEL “B”:

es over Tract A, "PLAT OF SKYRIDGE DIV. NO. V," as per plat
eeords of Skagit County, Washington,

An easement for ingress, ¢
recorded in Volume 14 of Plats, page 9,

Situate in the County of Skagit, S

10]&12j10037
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Loan #: 3000015756

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE EL. -
made this 8th day of December, 2014, and is incorporated into and amends and supplements the Deed
of Trust {the "Security Instrument'§ date given by the undersigned (the “Borrower,” whether
there are one or more persons undersigngd ‘ cure Borrower's Note to Business Bank (“Lender”) of
the same date and covering the Propért ribed in the Security Instrument, which is located at.

17656 S Skyri Mount Vernon, WA 98274
erty Address]

In addition to the covenants and agreement "fnade in this_Security Instrument, Borrower and Lender
further covenant and agree that the Security Instriment i ed as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrumeist ded s follows:

existing under the laws of THE
Burlington, WA 98233. .

"Lender” is Business Bank. Lender is a Bank org
STATE OF WASHINGTON. Lender's address is 1854 S. Bu
The term "Lender" includes any successors and assigns of Lend

"MERS" is Mortgage Electronic Registration Systems, Inc.
is the Nominee for Lender and is acting solely for Lender. MERS is org
of Delaware, and has an address and telephone number of P.O. Box 20
(888) 679-MERS. MERS is appointed as the Nominee for Lender to ex
obligations of Lender as Lender may from time to time direct, including b
successor frustee, assigning, or releasing, in whole or in part this Securi
directing Trustee to institute foreclosure of this Security Instrument, or takin
Lender may deem necessary or appropriate under this Security Instrument. The
any successors and assigns of MERS. This appointment shall inure to and bind

and assigns, as well as Lender, until MERS' Nominee interest is terminated.
2. The Definitions section of the Security Instrument is further amended to ad

* 3 O o 0o 1 5 7 5 & * « M C M E R S
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follows:

This Securit
extensions and madificai
agreements under this Se
and conveys to Trustee;
COUNTY of SKAGIT:

he Note; and (ii) the performance of Borrower's covenants and
ment and the Note. For this purpose, Borrower irrevocably grants
power of sale, the following described property located in the

SEE LEGAL DESCRIPTION. ATTACHED: HERETO AND BY THIS REFERENCE MADE A PART
HEREOF.

Tax Parcel No.: P83200

which currently has the address of 1765
Address"):

rt of the property. All replacements and
additions shall also be covered by this Securlty Instr of the foregoing is referred to in this

Security Instrument as the “Property.”

Lender, as the beneficiary under this Security signates MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Secu ¢
r understands and agrees that
any or all interests granted by

MERS, as the designated Nominee for Lender, has the right,
ari e%! the Property; and to take

Borrower to Lender, including, but not limited to, the right to fo
any action required of Lender including, but not limited to, a
instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

ity Instrument
‘dgemed to

15. Notices. All notices given by Borrower or Lender in connection w
must be in wntrng Any notice to Borrower in connection with this Security Instrund

notice address if sent by other means. Notice to any one Borrower shall constitute né
unless Applicable Law expressly requires otherwise. The nolice address shall be the™
unless Borrower has designated a substitute notice address by notice to Lender. Borrow

* 2 0 Q0 OO0 1T 5 7 5 & % * M C
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with this Security Instrument shall not be deemed to have been given to
/ ender. If any notice required by this Security Instrument is also required
under Applicable Law, t itable Law requirement will satisfy the corresponding requirement under
this Security Instrument,

D. SALE OF NOTE; CHA 'OFLOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Secus trumehtis amended to read as follows:

20. Sale of Note; Change
in the Note {together with this Secu
Borrower. Lender acknowledges thai™u
Security Instrument, MERS remains the
Lender. A sale might result in a change

an Servicer; Notice of Grievance. The Note or a partial interest

sifiesit) can be sold one or more times without prior notice to
directs MERS to assign MERS's Nominee interest in this
Lender, with the authority to exercise the rights of
(known as the “Loan Servicer") that collects Periodic
nstrument and performs other mortgage loan servicing
obligations under the Note, this Security lns‘ ment, and Applicable Law. There also might be one or
more changes of the Loan Serwcer unrelatecl‘ 1 a sale e Note. If there is a change of the Loan
which will state the name and address of the

to Borrower will remain with the L.oan Servicer or be tran
assumed by the Note purchaser unless otherwise provided b

Nerther Borrower nor Lender may commence, Jom or my-dudicial action (as either an

Securlty Instrument or that alleges that the other party has breached siny pr on of, or any duty owed
by reason of, this Security Instrument, untii such Borrower or Lend: nctified. the other party fwith
such notice given in compliance with the requirements of Secfio “alleged breach and
afforded the other party hereto a reasonable perlod after the giving of sut otlce 1o take corrective

opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
T AU A AT
*# 3 0000157 5 6 *MCMERSRDR}
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on.24 of the Security Instrument is amended to read as follows:

syccessor trustee to any Trustee appointed hereunder who has ceased to act. Without
“Feopenrty, the successor frustee shall succeed to all the title, power and duties
herein and by Applicable Law.

conveyan
conferred

Borrower accepts and agrees to the terms and covenhants contained in

Rl
(S/ei/l) %AVAVM /M/L f Lj{&lilstaall
Tjh&ver ~Joanna L Zageldw

Borrower }%id H Zagela

Origination Company: Business Bar
NMLSR ID: 480252 ‘
Originator: Tully, Kris L
NMLSR ID: 579146

*
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