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Abbreviated Legal Des T 30, THUNDERBIRD

[Include lot, block and plat or section, township and range]

Full legal description locate TITLED "EXHIBIT A* .

Title Order No.: 5214011799
Escrow No.: 5214011799
LOAN #: 1410003847

[Spa “Rﬁ Line For Recording Datal

| AND TITLE OF SKAGIT COUNTY

MEEY

State of Washington

FHA Case No.
§66-1364854-703

MIN: 1006166-0004011131-3
MERS PHONE #: 1-888-879-6377

DEFINITIONS E
Words used in multiple sections of this document &
Sections: 2, 6, 10, 12, 16, and 19. Certain rules regarding
also provided in Section 14.

fow and other words are defined in
wards used in this document are

(A) “Security Instrument” means this document ("Deed

December 5, 2014, together with all Riders 1o t
(B) “"Borrower” is ERNESTO CHAVEZ, A MARRIED MAN ASH D SEPARATE
PROPERTY.

Bomrower is the Grantor under this Security Instrument.
(C) "Lender” is Bay Equlity LLC.

Lender is a California Limlted Liabllity Company,
laws of Callfernia.

100 California Street, Suite 1100, San Francisco, CA 84111,

stmg ‘tnder the
address is

Lender is the Beneficiary under this Security Instrument.
{D) "Trustee” is Old Republic Title - Lynnwood.
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LOAN #: 1410003847
"MERS” is the Mortgage Electronic Registration Systems, inc. Lender has appointed MERS as the
e for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed
ower, which further describes the relationship between Lender and MERS, and which is incorporated

means the promissory note signed by Borrower and dated December 5, 2014,

ates that Borrower owes Lender ONE HUNDRED EIGHTY TWO THOUSAND SIX
THIRTY ONE AND NOAQQ* * * ***** 4 arwer 2 Dollars (U.S. $182,631.00 ]
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
i This Security Instrument secures up to 150% of the

4ns the property that is described below under the heading “Transfer of Rights in the

{H) "Loén" meass the'tlebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note: and 8l sums due under this Security Instrument, plus interest.

(i “Applicable eans all controlling applicable federal, state and local statutes, regulations,
erdinances and strifive rules and orders (that have the effect of law) as well as all applicable final,
non-appealablzjudicialopinicns.

() “Community Assocjatieit Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are isipesSed on Borrower or the Property by a condominium association, homeowners
association or similasorgans
{K) "Electronic Furigs Transfe
draft, or similar paper ingirgment,
computer, or magnetic tape so as
an account. Such term includes, b
transactions, transfers initi
{L) “Escrow ltems" mea :
(M) "Miscellaneous Proceeds
paid by any third party {other tihan |
for: {i) damage to, or destruction:gf,
Property: (i) conveyance in lieu &f'con
value andfor condition of the Property
(N) “Mortgage Insurance” means ingurgnce p
the Loan.
(0) “Periodic Payment" means the re scheduled amount due for (i} principal and interest under
the Note, plus (if) any amounts under Settién 2 of this Security instrument.

(P) "RESPA” means the Real Estate Séttiement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing requlation, Regulation X (24 C:F.R. Part 3500}as they might be amended from time to time,
or any additional or successor legistation or régulation th verns the same subject matter. As used in
this Security Instrument, "RESPA” refers to all requi d restrictions that are imposed in regard
to a "federally related mortgage loan” even if the | i qualify as a “federally related mortgage
loan" under RESPA. ‘

(Q) "Successor in Interest of Borrower” means
or not that party has assumed Borrower’s obligation

ans anyiransfer offunds, other than a ransaction originated by check,
Hich is initiated through an electronic terminal, telephonic instrument,
| order, instruct, or authorize a financial institution to debit or credit
ot limited to, point-of-sale transfers, automated teller machine
ne, wire transfers, and automated clearinghouse transfers.

s that are described in Section 2.

ans any.compensation, settlement, award of damages, or proceeds
Broceeds paid under the coverages described in Section 5)
ity; (ii) condemnation or other taking of all or any part of the
iation; or {iv) misrepresentations of, or omissions as to, the

ing Lender against the nonpayment of, or default on,

at has laken title to the Property, whether
vieand/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (3) the repayment of t
interest, and all renewals, extensions and modifications of ftte Note
with interest, advanced under paragraph 7 to protect the setuivydt this
performance of Borrower's covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys to the Trus
following described property located in Skagit :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAD
APN #: 3762-000-030-0006 / P54497

 debt evidenced by the Note, with
i) the payment of all other sums,
curity Instrument; and (c) the
 instrument and the Note. Far

rust. with power of sale, the
Coupty, Washington:
ART HEREOF AS "EXHIBIT A".

which has the address of 3210 E Fir Street, Mount Vernon,

Washington 98273 ("Property Address");
[Zip Code]
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LOAN #: 1410003847
FOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

nances and fixtures now or hereafter a part of the property. All replacements and additions shall also
 govered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the
WProperiy.. Borrower understands and agrees that MERS holds only legal title to the interests granted by
+ Brrower.jrithis Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
d Lender’s successors and assigns) has the right: to exercise any or all of those interests,
not limited to, the right to foreclose and sell the Property; and to take any action required of
ing, but not limited to, releasing and canceling this Security Instrument.

OVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
invey the Property and that the Property is unencumbered, except for encumbrances
exwarrants and will defend generally the title to the Property against ail claims and

t and Late Charge. Borrower shall pay when due the principal of,
y the Note and late charges due under the Note.

fnsurance and Other Charges. Borrower shall include in each
pat and interest as set forth in the Note and any late charges, a

nts on the Property, and
(¢} premiums for insurgrite ‘under paragraph 4. In any year in which the Lender must
pay a mortgage instwahce, prernium to the Secretary of Housing and Urban Development
which-such premium would have been required if Lender still

eithly payment shall also include either:
(i) asum forthe annual agle inSurance premium to be paid by Lender to the Secretary, or
(i) a monthly charge insteagof 4 mortgage insurance premium if this Security Instrument is
held by the Secretary, ina reasonable amount to be determined by the Secretary. Except
for the monthly charge by.the Secretary, these items are called "Escrow Items” and the

sums paid to Lender are called "Escrow Finds.”

Lender may, at any time, collect and holdd amounts for Escrow ftems in an aggregate amount not to
exceed the maximum amount that may be required forBerfewer's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Seetion'2601, et seq. and implementing reguiations, 24
CFR Part 1024, as they may be amended from tire tf time ("RESPA}, except that the cushion or reserve
permitted by RESPA for unanticipated disbursements:or disbursements before the Borrower's payments
are availabie in the account may not be based on amgufits dieforthe mortgage insurance premium.

If the amounts held by Lender for Escrow items ex arourds permitied to be held by RESPA,
Lender shall account to Borrower for the excess funds as reglired by:RESPA, 1f the amounts of funds
held by Lender at any time are not sufficient to pay the Escrow tlems when due, Lender may notify the
Borrower and require Borrower to make up the shortage a4 permitted by RESPA.

The Escrow Funds are pledged as additional security fofaltsuriis secured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such stims,-Bo account shall be credited
with the balance remaining for all installment items (a), (b), and {¢) a hprigage insurance premium
installment that Lender has not become obligated to pay to the Secretasy. and Lender shall promptfy refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Frgiperty or its acquisition by
Lender, Borrower's account shall be credited with any balance remairting for all installments for items (a),
(b}, and (c). ;

3. Application of Payments. Al payments under paragraphs 1 and 2'shéll be applied by Lender
as follows:

= First, to the mortgage insurance premium to be paid by Len
monthly charge by the Secretary instead of the monthly mortgage,jns

« Second, to any taxes, special assessments, leasehold paymerits or.{
flood and other hazard insurance premiums, as required;

« Third, to Interest due under the Note;

= Fourth, to amortization of the principal of the Note; and

=  Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements
whether now in existence or subsequently erected, against any hazards, casualties, & igencit
Inciuging fire, for which Lender requires insurance. This insurance shall be maintained inthe afnounts:g
for the periods that Lender requires. Bomower shall also insure all improvements on the Prapenty; whether
how in existence or subsequently erected, against loss by floods to the extent required by the Secretary.
insurance shall be carried with companies approved by Lender. The insurance policies and any rnigwais shal
be held by Lender and shall include loss payabie clauses in favor of, and in a form acceptable &, Lendei. -
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LOAN it: 1410003847
n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
jssif not made promply by Borrower. Each insurance company concemed is hereby authorized and
directed 10 make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. Al
mart of the insurance proceeds may be applied by Lender, at its option, either
o the reduction of the indebtedness under the Note and this Security Instrument, first to any
elinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
to the restoration or repair of the daraged Property. Any application of the proceeds to the
rincipal shall not extend or postpone the due date of the monthly payments which are referred
iit-paragraph 2, or change the amount of such payments. Any excess insurance proceeds
- @n amount required to pay all outstanding indebtedness under the Note and this Security
urrient shall be paid to the entity legally entitied thereto.
‘ foreclosure of this Security Instrument or other transfer of title 1o the Propenty that
extinguishes ndebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the puithat

ervation, Maintenance and Protection of the Property; Borrawer’s Loan
' orrower shall occupy, establish, and use the Property as Borrower's principal
residence withirf sty 1 the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Propé ' shall continue to occupy the Property as Borrower's principal residence for
at least one year after thé date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrowss, of" unte$s-extenuating circumstances exist which are beyond Borrower's control.
Borrower shall notif{ L.endgr of amy extenuating circumstances, Borrower shall not commit waste or destroy,
nge the Property or allow the Property to deteriorate, reasonable wear and
nay inspect the Property If the Property is vacant or abandoned or the loan is in
default. Lender may take reasonabsie astion to protect and preserve such vacant or abandoned Property.
Borrower shall also be in‘defaidt if Befrosver, during the loan application process, gave materially false ar
inaccurate information or stiste Lender (or failed to provide Lender with any material information)
in connection with the loan evid by the Note, including, but not limited to, representations concerning
Borrawer's occupancy of the Frgyierty as< priccipal residence. If this Security instrumentis on a leasehold,
Barrower shall comply with the provVisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee titie shall not ba-merged khless Lender agrees to the merger in writing. :

6. Condemnation. The proceeds of‘any award or claim for damages, direct or consequential, in
connection with any condemnation or Gther takiiig.of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned #nd e paid to Lender to the extent of the full amount of the
ndebtedness that temains unpaid under.t ote and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedniss under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal,
Any application of the proceeds to the principa) shall not exiend or postpone the due date of the monthly
payments, which are refered to in paragraph 2, or change'the amount of such payments, Any excess
proceeds over an amount required to pay all outstandiig.iidebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled:thereto.

7. Charges to Borrower and Protection ofi_ejider's Ri
governmental or municipal charges, fines and impasii
shall pay these obligations on time directly to the entity
adversely affect Lender's interest in the Property, upo
to Lender receipts evidencing these payments. L &

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Secur ent, or there is a legal proceeding
that may significantly affect Lender’s rights in the Properly (such 25 a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lendei- d pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Prope ng ‘payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Anyamounts disbursed by Lenderunderthis paragraph shallb
be secured by this Security Instrument. These amounts shall bear ifte
at the Note rate, and at the option of Lender, shall be immediately du _

Borrawer shall promptly discharge any fien which has priority over thi
Borrower; ;

{a) agrees in writing to the payment of the obligation secured by the lien
to Lender;

{b) contests ingoodfaiththe fien by, or defends against enforcement
which in the Lender's opinion operate to prevent the enforcement of t

{c) secures from the holder of the lien an agreement satisfactory to L.
lien to this Security [nstrument. If Lender determines that any part of
to a lien which may attain priority over this Security Instrument, Lender
a notice identifying the lien, Borrower shall satisfy the lien or take one oc
set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt

(a) Default. Lender may, except as limited by reguiations issued by the Secre!
of payment defaults, require immediate payment in full of all sums secured

Application; L

tear excepted. Lender n

ghts in the Property. Borrower shall pay ail
are not included in paragraph 2. Borrower
ower] the payment. If failure to pay would
requiest Borrower shall promptly furnish

Instrument if;
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LOAN #: 1410003847
() Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
ale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
41(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12U.S.C. 1701j-3(d)) and
ith the prior approval of the Secretary, require immediate payment in full of ali sums secured
y this Security Instrument if:
All or part of the Property, or a beneficial interest in a trust owning all or part af the Property,
old or otherwise transferred (other than by devise or descent), and
Property is not occupied by the purchaser or grantee as his or her principal residence,
purchaser or grantee does 50 occupy the Property but his or her credit has not

befeligiby
date hereof; L; dergm"a at its option, require immediate payment in full of all sums secured
by this Security Instrurheht. A written statement of any authorized agent of the Secretary dated
subsequent i 5R4Jays frofn'the date hereaf, declining to insure this Security Instrument and
the Note, shallbe de onclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not b exercised by Lender when the unavailability of insurance is solely due
to Lender’s failure’to.femit a mwifigage insurance premium to the Secretary.

10. Reinstatement. Borrolier.hes a right to be reinstated if Lender has required immediate payment
in full because of Borrower's faif @n amount due under the Note or this Security Instrument.
This right applies even after foreclosurg'proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amgunts.séquired to bring Borrower's account current including, to
the extent they are obligations of Borrowrernder this Security Instrument, foreclosure costs and reasonable
and customary attorneys' fees and expenses pioperly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security’Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediaie payment in full. However, Lender is not required to permit
reinstatement if:

() Lender has acceptedreinstatementafterthe commencement of foreclosure proceedings within
two years immediately preceding the commiéneement of a current foreclosure proceeding,

(i} reinstatement will preclude foreciosure Jg'wﬁer ounds in the future, or

(i) reinstatement will adversely affect the-prigrity of en created by this Security Instrument.

11. Borrower Not Released; Forbearance ir Not a Waiver. Extension of the time of
payment or modification of amortization of the sums seclired i urity instrument granted by Lender
to any successor in interest of Borrower shali not opefate liability of the original Borrower
or Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successar in interest or refuse to extend time for payment :
secured by this Security Instrument by reason of any deman
successors in inierest. Any forbearance by Lender in exerci <fight or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab
and agreements of this Security Instrument shall bind and benefit the | 0}
and Borrower, subject to the provisions of paragraph 9(b). Borrower's Anis and agreements shalil
be joint and several. Any Borrower wha co-signs this Security Instrumint but does.not execute the Note:

(a) is co-signing this Security Instrument only to mortgag svey that Borrower's
interest in the Property under the terms of this Security Instrainest

{b) is not personally obligated to pay the sums secured by this Seglrity Instrument; and

(c) agrees that Lender and any other Borrower may agree to exierid, mogify, forbear or make
any accommodations with regard to the terms of this Security lastrument.or the, Note without
that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument sfia
it or by mailing it by first class mail unless applicable law requires use of another
be directed to the Property Address or any other address Borrower designates by,
notice to Lender shall be given by first class mail to Lender's address stated herein or
designates by natice to Borrower. Any notice provided for in this Security Instrument,
have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security instrument shall be governed by:
the law of the Jurisdiction in which the Property is located. In the event that any provision o :
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provizions
of this Security Instrument or the Note which can be given effect without the conflicting provision. T 'thi
end the provisions of this Security Instrument and the Note are declared to be severable.
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LOAN #: 1410003847
5, B?rrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
mrent.

6. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
easef any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone
der-anything affecting the Property that is in violation of any Environmental Law. The preceding two
Il not apply to the presence, use, or storage on the Property of small quantities of Hazardous
t are generally recognized to be appropriate to normal residentlal uses and to maintenance

vOwer skl promptly give Lender written notice of any investigation, claim, demand, lawsuit of
othér-aetion by amy:governmental or regulatory agency or private party involving the Property and any
! tahce or Environmental Law aof which Borrower has actual knowledge. If Borrower leams,
or is notiti governmental or regulatory authority, that any removal or other remediation of any
Hazardotis Subsfances affecting the Property is necessary, Barower shall promptly take all necessary
remedial actions in atggrdance with Environmental Law.
faph 16, “Hazardous Substances™ are those substances defined as toxic or
hazardous substarites by:Environmental Law and the following-substances: gasoline, kerosene, other
flammable or ot petralpu ducts, toxic pesticides and herbicides, volatile salvents, materials cantaining
asbestos or formaldehyd radioactive materials, As used in this paragraph 16, "Environmental Law"
of the jurisdiction where the Property is located that relate 1o heatth, safety

NON-UNIFORM CO!
17. Assignment of;
and revenues of the Pr
revenues and hereby dir

NTS. Borrower and Lender further covenant and agree as follows:

ts. Borrower unconditionally assigns and transfers to Lender all the rents
' w authorizes Lender or Lender’s agents to coliect the rents and
of the Property to pay the rents to Lender or Lender’s agents.
However, prior to Lender’s noti ower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower ollect apd receive all rents and revenues of the Property as truslee
for the benefit of Lender and Bagrower,..FH ignment of rents constitutes an absolute assignment and
not an assignment for additional geCuriy ‘

If Lender gives notice of breack to Borrowver:

(2) all rents recelved by Borrowér shall beheld by Borrower as trustee for benefit of Lender anly,
1o be applied to the sums Seclred by the Security Instrument;

{b) Lender shall be entitied to-coll f receive all of the rents of the Property; and

(c) each tenant of the Property shallpay all rents due and unpaid 10 Lender or Lender's agent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will nat perform any act
that would prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upti, take coptrokof or maintain the Property before or after
giving notice of breach to Borrower. However, Lender igially appointed receiver may do so at any
time there is a breach. Any application of rents shall: re or waive any default or invalidate any other
right or remedy of Lender, This assignment of rents 4y shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires ifiinediale-payment in full under paragraph 9,
Lender may invoke the power of sale and any other rertie es.pernitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuirig the remedies pravided in this paragraph
18, including, but not limited to, reasonable attorneys’ feés and costs of title evidence.

If Lender invokes the power of sale, Lender shall give
of an event of defauit and of Lender’s election to cause the Progérty to be sold. Trustee and Lender
shall take such action regarding notice of sale and shail-gi ueh notices to Borrower and to

other persons as applicable law may require. After the time reqaiyed by applicable law and after
publication of the notice of sale, Trustee, without demand on Bori hall sell the Property at
public auction to the highest bidder at the time and place an i i
notice of sale in one or more parcels and in any order Trustee
sale of the Property for a period or periods permitted by applica
at the time and place fixed in the notice of sale. Lender or its deslgr
at any sale.
Trustoe shall deliver to the purchaser Trustee's deed canveyi
covenant or warranty, expressed or implied. The recitals in the Trustea s
evidence of the truth of the statements made therein. Trustee shall app!
in the following order:
(a) to all expenses of the sale, including, but not limited to, rea
attorneys’ fees;
(b) to all sums secured by this Security instrument; and
(c) any excess to the person or persons legally entitled to it or to the clsik
court of the county in which the sale took place.
If the Lender’s interest in this Security Instrument is held by the Secretary apd t
requires immediate payment in full under paragraph 9, the Secretary may invoke
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act \
3751 et seq.) by requesting a foreclosure commissioner designated under the Act ta comme
foreclosure and to sell the Property as provided in the Act. Nothing in the precedi enten
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LOAN #: 1410003847

all-deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18
ppiicable law.

9, Reconveyance. Uponpaymentofall sumssecured by this Security Instrument, Lender shallrequest

ste€o-feconvey the Property and shall surrender this Security Instrument and all notes evidencing

eid by this Security Instrument to Trustee. Trustee shail reconvey the Property without warranty
arge to the person or persans legally entitled to it. Such person or persons shalt pay any

itute Trustee. In accordance with applicable law, Lender may from time to time appoint
Stee to any Trustee appointed hereunder who has ceased to act. Without conveyance of

v thesliccessor rustee shall succeed to all the tide, power and duties conferred upon Trustee
applickble law.
vérty. The Praperty is not used principally for agricultural or farming purposes.

RIDERS TO THIS
If one or more 1i

ITY INSTRUMENT

ecuted by Borrower and recorded together with this Security Instrument, the

covenants of & ridér shall be incorporated into and shall amend and supplement the covenants

and agreemerits of thisiSeci¥ity Instrument as if the rider(s) were a part of this Security instrument.

[Check applicable box{es)

Condominium B

(] Mongage Eleciraiiic i
[ Other(s) [spegiy

I Growing Equity Rider T Planned Unit Development Rider
ation Systems, inc. Rider  [J Graduated Payment Rider

ORAL AGREEMENTS,
TO FORBEAR FROM ENF
UNDER WASHINGTON LAW.

ORAL SOMMITMENTS TO LOAN MONEY, EXTEND CREDT, OR
‘ G REPAYMENT OF A DEBT ARE NQOT ENFORCEABLE

nd agrees to the terms contained in this Security Instrument
recorded with it.

[ —~GAG (sea)
ERNESTO CHAVEZ DATE
N, oo Che 12~ % -4 (Seal)
MARIA D RAMIREZ DE CHAVEZ : DATE

STATE OF WASHINGTON COUNTY OF SKAGIT §8:

On this day personally appeared before me ERNESTS EZ AND MARIA D RAMIREZ

DE CHAVEZ to me known to be the individual party/partiss géseribed in and who executed the

within and foregoing instrument, and acknowledg at he/sfiefthey 3igned the sams as his/

her/their free and voluntary act and deed, for the uses and purpioses therein mentioned.
“GIVEN under my hand and official seal this AL day ot \ D.oclen Ly 04

My Appointment Expires on B - G2 7

"EDWARD E. MAUCK®
STATE OF WASHINGTON
NOTARY —-+— PUBLIC
My Commission Expires 6-08-2016
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Loan Crigifator: Dean Hayes Jr

NMLS iD: 114235
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LOAN #: 1410003847

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{ jerf)is:made this 5th day of December, 2014 and is
incorporated’ intoand -amends and supplements the Deed of Trust (the "Security
Instrument”} of the safme date given by the undersigned (the "Borrower,” whether there
s.undersigned} to secure Borrower's Note to Bay Equity

covering the Property described in the Security
Instrument, which is locd

3210 E Fir Street, Mo

In addition to the covenan
and Lender further covenant a
follows:

A. DEFINITIONS

WA 98273,

7 fents made in the Security Instrument, Borrower
gree that the Security Instument is amended as

1. The Definitions section e Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability C
under the laws of California.

100 California Street, Suite 1100, San Franci

organized and existing
Lender's address is
1.
Lender is the beneficiary under this Security Instr erm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy s, Ing. MERS is a separate
corporation that is the Nominee for Lender and Is acting solely.for Lender. MERS is
organized and existing under the laws of Delaware, and has-an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, datie's and.obligatians of
Lender as Lender may from time to time direct, including but ndt imit rappointing a
successor trustee, assigning. or releasing, in whole or in part th -
foreclosing or directing Trustee to institute foreclosure of this, Sec :
or taking such other actions as Lender may deem necessary of a ate under
this Security Instrument. The term "MERS” includes any successgf “assigns of
MERS. This a;g)ointment shall inure to and bind MERS, its succes. d Assi
as well as Lender, untii MERS' Nominee interest is terminated.

the following definition:
“"Nominee” means one designated to act for another as its represes
a limited purpose.

MERS RIDER - Single Family - FHA Inltials:
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LOAN #: 1410003847
. TRANSFER OF RIGHTS IN THE PROPERTY

hsfer of Rights in the Property section of the Security Instrument is
amen as follows:

: Instrument secures to Lender: (i} the repayment of the Loan, and
ons and modifications of the Note; and i) the performance of

all renewals, ex
Borrower’s coxt ‘and agreements under this Security Instrument and the Note. For
this purposé;, wer irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following:descried property located in the

County [Type of Recording Jurisdiction]
of Skagit

[Name of Recording Jurjsdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF

AS "EXHIBIT A".
APN #: 3762-000-030-00067 P54497

which currently has the address of 3 10 E Flr et, Mount Vernon,

WA 988273 ("Property A
[State) [Zip Code]

TOGETHER WITH alithe improvemernts no
and all easements, appurtenances, and fixtures n
All replacements and additions shali also be cov
the faregoing is referred to in this Security Instrur

[Street][City]

fter erected on the property,
4r Hereafter a part of the property.
id by this Security Instrument. All of
& "Property.”

. designates MERS
1 aw or this Security
MERS as the designated
t MERS, as the designated
ranted by Borrower
fdsell the Property;
to, .assigning and

Lender, as the beneficiary under this Secur :
as the Nominee for Lender. Any notice required by Apy
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees,
Nominee for Lender, has the right to exercise any or allinieres
to Lender, including, but not limited to, the right to foretloge
and to take any action required of Lender including, but not lim
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 13 of the Security Instrument is amended to read

13. Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in corifectia
Security Instrument shall be deemed to have been given 10 Borrowel wh
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice to ai
unless Applicable Law expressly requires otherwise. The notice address st
Property Address unless Borrower has designated a substitute notice addres.
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| LOAN #: 1410003847
Borrower shall promptly notify Lender of Borrower's change of address. If
a procedure for reporting Borrower's change of address, then Borrower
a change of address through that specified procedure. There may be
ated notice address under this Security Instrument at any one time.
L énder shall be given by delivering it or Dy mailing it by first class mail
: 's address, stated herein unless Lender has designated another address by
notice to Borrowet, Barrower acknowledges that any notice Borrower provides to Lender
to MERS as Nominee for Lender until MERS' Nominee interest is
provided by Borrower in connection with this Security Instrument
sye been given to MERS until actually received by MERS. Any
i this Security Instrument shail not be deemed to have been
lly received by Lender. If any notice required by this Securi
der Applicable Law, the Applicable Law requirement wil
reguirement under this Security Instrument.

notice in connection,
qI:_;iven to Lender until
nstrument is alsg reguir
satisfy the comespongin

an Servicer; Notice of Grievance. The Note
or a partial interest in the gther with this Security Instrument) can be soid
one or more times without prior netice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with-the authority to exercise the rights of Lender. A
sale might result in a change in the-entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. There also might,be one or.more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written: notice of the change witich will state the name and address of
the new Loan Servicer, the address to W payments should be made and any
other information RESPA requires in connektion with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan. is“serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage ledn:s cing obligations to Borrower
will remain with the Loan Servicer or be transfeired to, & successor Loan Servicer
and are not assumed by the Note purchaser uniess othenwise provided by the Note
purchaser.

22. Sale of Note;

2 joined to any judicial
s):that arises from the
that alleges that the other
reéason of, this Security

fy(with such notice

Neither Borrower nor Lender may commerice. .
action (as either an individual litigant or the member o
other party's actions pursuant to this Security Instrume;
Farty has breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the'ofher
given in compliance with the requirements of Section 13}-0f& fieged breach and
afforded the other party hereto a reasonable period after the giving of such nolice to
take corrective action. If Applicable Law provides a time period whicn-must elapse
before certain action can be taken, that time period will be dge beseasonable
for purposes of this paragraph. The notice of acceleration and o |
to Borrower pursuant to Section 9 and the notice of acceleration ge
pursuant to Section 12 shall be deemed to satisfy the notice and..
corrective action provisions of this Section 22.

E. SUBSTITUTE TRUSTEE

Section 20 of the Security Instrument is amended to read as folio

20, Substitute Trustee. In accordance with Applicable Law, Lendar'or MER

may from time to time appoint a successor trustee ta any Trustee appointed é{eﬁhg_er
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LOAN #: 1410003847

ed to act. Without conveyance of the Property, the successor trustee
o ail the titte, power and duties conferred upon Trustee herein and by

(A —-F~1Y __(Seal)
DATE

@f\auez 19~ G- 14 (Seal)
DATE
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EXHIBITA
ot 30, "THUNDERBIRD", as per plat recorded in Volume 9 of Plats, pages 34 and 35,

tords of Skagit County, Washington. Situate in the City of Mount Vernon, County of
kagit, State of Washington
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