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SKAGIT COUNTY, WA

Trustee: Chicago Tile Comp ] : ngton

Title Order No§620022576
Escrow No.: 620022576
LOAN #: 1410002556

CASE #: 46-46-6-0783615
DEED OF TRUST

MIN 1006166-0004011139-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document”
Sections 3, 11, 13, 18, 20 and 21. Certain rules regésd
are also provided in Section 16.

(A) "Security Instrument” means this document, which i
together with all Riders to this document.

(B) "Borrower”is NEIL S CARDINEZ AND STEPHANIE &

elow and other words are defined in
e of words used in this document

mber 5, 2014,

REFINEZ, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.

(D) “Trustee” is Chicago Title Company of Washington.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M,
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeglite
Borrower, which further describes the relationship between Lender and MERS, and which is incirEora
inte and amends and supplements this Security Instrument,
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LOAN #: 1410002556
F) *Note” means the promissory note signed by Borrower and dated December 5, 2014,
Note states that Borrower owes Lender ONE HUNDRED THIRTY NINE THOUSAND NINE

N ﬁED FORTYFIVEAND No!»‘oo********************#****t****************
U.S. $139,945.00 } plus interest. Borrower has promlsed to pay this debt in regular

ans the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
ote, and all sums due under this Security Instrument, plus interest.

ed by Borrower [check box as applicable]:
Rate Rider 1 Condominium Rider L] Second Home Rider
; [x] Planned Unit Development Rider  [x] V.A. Rider
[] Biweekly Payment Rider
egistration Systems, Inc. Rider

(x] Mortgage
[ Other(s) [sp

(J) "Applicable Law" mei 4 all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

association or similar orgé ;
(L) “Electronlc Funcls Tr

actions, transfers intiated by telepii
(M) “Escrow ltems"” means thos
(N) “Miscellanecus Proceeds” mean
paid by any third party (other than insuga
for: (i) damage to, or destruction of, the Bror
Property; {iii) conveyance in lieu of cond
value and/or condition of the Froperty.
(O} "Mortgage Insurance” means insurart
on, the Loan.
(P) "Periodic Payment” means the regularly schedul unt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sécurity :
(Q) "RESPA" means the Real Estate Settlement Frogédures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (24 C.F.R. Part 1024),%as thg} ﬂlght be amended from time to time, or any
additional or successor legislation or regulation that go he'Samiesybject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrich ;
related mortgage loan" evenif the Loan does not qualify asa™
(R) “Successor in Interest of Borrower” means any part
ar not that party has assumed Borrower's gbligations unde

Hat are described in Section 3.

compensation, setlement, award of damages, or proceeds
ce procegeds paid under the coverages described in Section 5)
i) condemnation or other taking of all or any part of the
n; or (iv) misrepresentations of, or omissions as lo, the

rotecting Lender against the nonpayment of, or default

rally re.lated mortgage loan” under RESPA.
at hag'tgken title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom
sors and assigns) and the successors and assigns of MERS, This Se¢
(i} the repayment of the Loan, and all renewals, extensions and racgifi
performance of Borrower's covenants and agreements under this Si
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus!
described property located in the County of Skagit

{Type of Recording Jurisdiction] [Name of Re
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
APN #. P81409 [ 4397-000-032-0005

F Aﬂ "EXHIBlT A",
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LOAN #: 1410002556
ich currently has the address of 318 N 23rd Street, Mount Vernon,

[Street) [City]
shirigton 98273 ("Property Address"):

|1Zip Code]

ER WITH all the improvements now or hereafter erected on the property, and all easements,
24, and fixtures now or hereafter a part of the property. All replacements and additions shalll
| by this Security Instrument. All of the foregoing is referred to in this Security Instrurment as
Borrower understands and agrees that MERS holds only legal title to the interests granted
i Becurity instrument, but, if necessary to comply with law or custom, MERS (as nominee

AGRI's successors and assigns) has the right: to exercise any or all of those interests,
d to, the right to foreclose and sell the Property; and to take any action required of

‘NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Praoperty is unencumbered, except for encum-
arrants and will defend generally the title t0 the Property against all claims
wcumbrances of record.

BORROWEé
the right to gra
brances of reca

THIS SECURITY N MENT combines uniform covenants for national use and non-uniform
risdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENA
1. Payment of Prin
Borrower shall pay when du
prepayment charges and late r;h

nd Lender covenant and agree as follows:
Escrow Items, Prepayment Charges, and Late Charges.

U.S. currency. However, if any ch nstrument received by Lender as payment under the Note
or this Security Instrument is returiied:té, ¥ ender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instiyment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money aorder: (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such che, i n upon an institutiont whose deposnts are insured by a
federal agency, instrumentality, or entity; & lectronic Funds Transfer.

to brmg the Loan current. Lender may accept any paymny :
current, without waiver of any rights hereunder or
payments in the future, but Lender is not obligated i

rights to refuse such payment or partial
ayments at the time such payments are

ga ‘E-'me Lender shalt either apply such

funds or retum them to Borrower. {f notapplied earlier, such fun@s will biz applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claiin which Borrower might have now
) ents due under the Note and this
Urad-ty this Security Instrument.
2, Application of Payments or Proceeds. Except as oth&iti el
ments accepted and applied by Lender shall be applled in the follo

to reduce the principal balance of the Note. ,

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th Gier
Y noly any payment received
from Borrower to the repayment of the Periodic Payments if, andto the exter.that
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance praceeds, or Miscellaneous Proceeds 4
the Note shall not extend or postpone the due date, ar change the amount, of the Perigt

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Period ymentga
under the Note, until the Note is paid in full, a sum {the “Funds") to provide for payment of asmo
for: (a) taxes and assessments and other items which can attain priority over this Security istryrhe
a lien or encumbrance on the Propenty; (b) leasehold payments or ground rents on the Propertyy
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called “Escreﬁ“
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LOAN #: 1410002556

es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
iiion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
gn to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s gbligation to pay to

er Eunds for any or alt Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ayments and to provide receipts shall for all purposes be deemed to be a covenant and
ined in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
i igated to pay Escrow Items directly, pursuant to a waiver, and Borrower faits to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
w45 lg-agy or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such r; Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under th
ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
et un r RESFPA, and (b) not to exceed the maximum amount a lender can require

under RESPA. Lender st
estimates of expenditures

The Funds shall ba
ity, or entity (including t.en ider is an institution whose deposits are so insured) or in any Federal
Home Loan Bank, Lender iy the Funds to pay the Escrow ltems no later than the time specified

under RESPA. Lender shs Borrower for holding and applying the Funds, annually analyzing
the escrow account, or ve w ltems, unless Lender pays Borrower interest on the Funds
and Applicahble Law permlts Tenderty make such a charge. Unless an agreement is made in writing or

Applicable Law requires intere
any interest or earnings on the”’ drrower and Lender can agree in writing, however, that interest
‘to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. _

If there is a surplus of Funds held iy 8% defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange with./RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make hortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA%:and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Se€usity Fgstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over s
rents on the Property, if any, and Community Association
that these items are Escrow ltems, Borrower shall pay thefii'i r provided in Section 3.

Borrower shall promptly discharge any lien which has/pgiority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatipr; secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce Hrin, Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings areéig Jt anly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien o this Security Instrument. If Lender determines that any fi operty is subject o a lien
which can attain priority over this Security Instrument, Lender may ‘gi g notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe he lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now €3
the Property msured agalnst loss by fire, hazards included within the term .

ssessgnants, charges, fines, and impositions attrib-
instrument, leasehold payments or ground
pegrand Assessments, if any. To the extent

This insurance shall be maintained in the amounts (including deductible levels
Lender requires. What Lender requires pursuant to the preceding semences can
of the Loan. The insurance carrier providing the insurance shall be chasen by Borro
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably,
Borrower to pay, in connect:on thh this Loan, either: (a) a one-time charge for flood 2

services and subsequent charges eachtime remappings or simitar changes occur which ra,, on&bm_mrght
affect such determination or certification. Borrower shall also be responsible for the paymen L
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.
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LOAN #: 1410002556
cular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or tability and might provide greater or lesser coverage than was previously in effect. Borrower
viedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
at Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

> Hote ate from the date of disbursement and shall be payable, with such interest, upon notice from
to Bo cﬁwer requesting payment.

n additional 1055 payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and

teriction of, the Property, such policy shall inciude a standard mortgage clause and
m@rﬁgagee andfor as an additional loss payee.

: ower shall give prompt notice to the insurance carrier and Lender. Lender
made promptly by Borrower. Unless Lender and Borrower otherwise agree

g
shall name Lender
In the event g

in writing, any if {
shall be applied to restol
and Lender’s security |
right to hold such insj

r repair of the Property, if the restoration or repair is economically feasible
seped. During such repair and restoration period, Lender shall have the

purse proceeds for the repairs and restoration in a single payment
tha work is completed Unless an agreement is made in wr|t|ng or

5 "’n such proceeds. Fees for publlc adjusters, or other third parties,
id out afithe insurance proceeds and shall be the sole obligation of
onomically feasible or Lender's security would be lessened,
€ sums secured by this Security Instrument, whether or not

Borrower. If the restoration or regair |
the insurance proceeds shall be ap
then due, with the excess, if any, pai
provided for in Section 2.

claim and related matters. If Borrower ¢
insurance carrier has offered to settle a cl
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assi

f unearned premiums paid by Borrower)
Ach rights are applicable to the coverage
10 repair or restore the Property or to pay
ther or not then due.

Froperty as Borrower’s principal residence
ivall'zontinue to occupy the Property as

under all insurance policies covering the Property, |
of the Property. Lender may use the insurance pro
amounts unpaid under the Note or this Securty Inst

within 60 days after the execution of this Security Instrurii
Borrower's principal residence for at least one year after th

exist which are beyond Borrower’s control. .
7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to det
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its ¢
ant to Section 5 that repair or restoration is not economically feas
Property if damaged to avoid further deterioration or damage. If i insu
paid in connection with damage to, or the taking of, the Property, Borrowérs
or restoring the Property only if Lender has released proceeds for such prirgdses. L,e‘i’é’e,;_:ler may disburse
proceeds for the repairs and restoration in a single payment or in a serie
waork is completed, If the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower's obligation for the completio
Lender or its agent may make reasonable entries upon and inspections of thes
sonable cause, Lender may inspect the interior of the improvements on the Prgperty:
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower's Loan Application. Borrower shall be in default if, during the Loa 3
Borrower or any persons or entities acting at the direction of Borrower or with Borro [y

mit waste on the Property.
F’roperty in order to prevent
SS it is determined pursu-
,all promptly repair the

y If it has rea-
c&eﬂshalf give

provide Lender with material mformauon) in connection with the Loan. Material represe :
but are not limited to, representations concerning Borrower’s occupancy of the Property ds Borrowtsr's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security Insk
there is a legal proceeding that might sugmﬁcantly affectLender's interest in the Property and/or rigj
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfesitur
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LOAN #: 1410002556
‘cementof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or
sppropiiate to protect Lender’s interest in the Property and rights under this Security Instrument, including
DFOLECHig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
include, but are not limited to: (a) paying any sums secured by a fien which has priarity over this
Fument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
ndfor rights under this Security Instrument, inciuding its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property 1o make repairs,
replace or board up doors and windows, drain water from pipes, eliminate building or other

i rsed by Lender under this Section 9 shall become additional debt of Borrower
iry imstrument These amounts shall bear interest at the Note rate from the date of

is on a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel

the ground lease. Borro &t
ground lease. If Borro f‘:qm&s‘i fee title to the Property, the leasehold and the fee itle shall not merge
unless Lender agrees ta-thes mesgerin writing.

r required Mortgage Insurance as a condition of making the Loan,
2Auired to maintain the Mortgage Insurance in effect. If, for any reason,
rage ref w_ﬂd by Lender ceases to be available from the mortgage insurer
that previously provided sugh'iyisuran
ments toward the premiums o o;'tg&'ge Insurance, Borrower shall pay the premiums required to obtaln
coverage substantially equivaler he Mo age Insurance previously in effect, at a cost substanUally

y equivalent Mortgage Insurance coverage is not available,
' amount of the separately designated payments that were due
effegt:l ender will accept, use and retain these payments as

surance. Such loss reserve shall be non-refundable,

gage insurer selected by Lender. |
Borrower shalt continue to paytolL
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of;
notwithstanding the fact that the Loan is's
rower any interest or earnings on such Io gserve, Lender can ho longer require loss reserve payments
t and for the period that Lender requires) provided by an
vailable, is obtgined, and Lender requires separately desig-
nated payments toward the premiumns for Mortgage Insurarice, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregitgshake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay thie premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundab se; until Lender's requirement for Mortgage
Insurance ends in accordance with any written ag een Borrower and Lender providing for

rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify s
are on terms and conditions that are satisfactory to the mortgage™in
to these agreements. These agreements may require the mortgage/in ﬂake payments using any

ps the Note) for certain losses it may
‘a party to the Mortgage Insurance.

force from time to time, and may
educe losses. These agreements

Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note I, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly 8t indirettly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Martgage Ins; ance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If g
an affiliate of Lender takes a share of the insurer's risk in exchange fora §
the insurer, the arrangement is often termed "captive reinsurance.” Further; .
{a) Any such agreements will not affect the amounts that Borrow rh

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 16

(b) Any such agreements will not affect the rights Borrower has - if any « wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér L
may include the right to receive certain disclosures, to request and obtain cancell
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang
arefund of any Mortgage Insurance premiums that were unearned at the time of sush‘cang
or termination.

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration og
the Property, if the restoration or repair is economically feasible and Lender’s security is not lésse
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LOAN #: 1410002556

yring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irs and restoration in a single disbursement or in a series of progress payments as the work is
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
15 Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
‘ Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whzat%‘ler or GOL hen due, with the excess, if any paid to Borrower. Such Miscellaneous Proceeds shall be

secured by this Security Instrument immediately before the partial taking,
nless Borrower and Lender otherwise agree in writing, the sums secured by

this Securlty Instfumert,
following fraction: (a) the
tion, or loss in value dixit
taking, destruction,

h) the fair market value of the Property immediately before the partial
e ANy balance shall be paid to Borrower.

& Miscellaneous Proceeds shall be applied to the sums secured
r41ot the sums are then due.
Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentsn ffers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3§"days the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procestise o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether orporthen, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the part gﬁlnst whom Borrower has a right of actiort in regard to
Miscellaneous Proceeds. '
Borrower shal! be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti . by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights<Undér this Security Instrument. The proceeds of
any award or claim for damages that are attributabie tg the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not appliedt
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b

nair of the Property shall be applied

t a Waiyer. Extension of the time for pay-
s Secufity Instrument granted by Lender to
elease the liability of Borrower or
wmence proceedings against any
hervwse madify amortization

any Successors in Interest of Borrower. Lender shall not be reguited
Successor in Interest of Borrower or to refuse to extend time for pgym
of the sums secured by this Security Instrument by reason of any def
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments fromi.third perﬁaﬁnq entities or Successors
in Interest of Borrower or in amounts less than the amount then due not b
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigrs Bound.,
and agrees that Borrower’s obligations and labitity shall be joint and S
who co-signs this Security Instrument but does not execute the Note (a (
Security Instrument only to mortgage, grant and convey the co-signer's mte _
terms of this Security Instrument; (b) is not personally obligated to pay the sums sa¢usdd By this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exi '
make any accommodations with regard to the terms of this Security Instrument”
co-signer's consent. :
Subjectto the pravisions of Section 18, any Successor in Interest of Borrower who a 55 Barrower's
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall #btai
rower’s rights and benefits under this Security Instrument. Borrower shall not be release. :
obligations and liability under this Security Instrument unless Lender agrees to such releasg if) writing. The
covenants and agreements of this Security Instrument shall bind {except as provided in Section 20) ard
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectié
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, properly inspection and valuation fees. i re

trrower covenants
ver, any Borrower
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LOAN #: 1410002556

1y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
interest or other loan charges collected or to be collected in connection with the Loan exceed
¢:[imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

“under the Note or by making a direct payment to Borrower. If a refund reduces principal,
be treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

re uires otherwise. The notice address shall be the Property Address unless
1bstitute notice address by notice ta Lender. Borrower shall promptly notify
e paddress, If Lender specifies a procedure for reporting Borrower’s change
port a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice (o
r by mailing it by first class mail o Lender's address stated herein

Security Instrument shafl n
any notice required by this S

n which the Property is located. All rights and obligations
ject to any requirements and limitations of Applicable Law.
vt parties to agree by contract or it might be sitent, but
I_ﬁh against agreement by contract. In the event that any

not affect other provisions of this Securi
conflicting provision.
As used in this Security Instrument:

take any action.
17. Borrower’s Copy. Borrower shall be givei he Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Int; i Borrower. As used in this Section 18, "Inter-
serty, including, but not limited to, those

L

beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of title by Bor

However this option shall not be exercised by Lender if such eXér
If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security lnﬁ_‘m
sums prior to the expiration of this period, Lender may invoke any'
Instrument without further notice ar demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to have enforcement of this Security Instrume
to the earliest of: (a) five days before sale of the Property pursuant to any poway’
Security Instrument; (b) such other period as Applicable Law might specify fortha
right to reinstate; or () entry of a judgment enforcing this Security Instrument. The
Borrower: (a) pays Lender all sums whlch then would be due under this Secg

pays all expenses incurred in enforcing this Security Instrument, including, but notdimit
attorneys'’ fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender’s interest in the Property and rights under this Security Instrument; and (cf. mke 5
as Lender may reasonably require to assure that Lender’s interest in the Property and rights:,
Security Instrument, and Borrower's obligation to pay the sums secured by this Security i '
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash: {b) money order; (¢) C
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds:Tea Sief.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereb il

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 1410002556
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

 Dote (together W|th this Security Instrument) can be sold one or more times without prior notice to
ale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
> under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan

ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
in Servicer or be transferred to a successor Loan Servicer and are not assumed
ESer st iess otherwise provided by the Note purchaser.

Neither Borrow ' der may commence, join, or be joined to any Judicial action {as either an indi-

dtaliey
of, this Secunty fnstrum&nt
given in compliance with
party hereto a reasona

fitil such Borrower or Lender has notified the other party {with such notice
séquirements of Section 15) of such alleged breach and afforded the other
rind-after the giving of such notice to take corrective action. If Applicable

deemed to be reasonabl
cure given to Borrower pu tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee d tos sfy.the notice and opportunity to take corrective action provisions of
this Section 20. ’

21. Hazardous Subst
substances defined as toxic or

ed in this Section 21: (a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and
other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
deral laws and laws of the jurisdiction where the Property
al protection; {c) "Environmental Cleanup” includes
ction, as defined in Environmental Law; and (d) an

is located that relate to health, safety o
any response action, remedial action,
"Environmental Condition” means a ci
Environmental Cleanup.

Borrower shall not cause or permit th
do, nor allow anyone else to do, anything affecuﬁg the Prg &rt ( ) that is in viplation of any Environmental
Law, (b) which creates an Environmental Condition, or, th, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advérsely affegts the value of the Property. The preced-
ing two sentences shall not apply to the presenc ge on the Property of small quantities of
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Borl
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and {¢) any condition caused b
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borrov
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

tigation, claim, demand, lawsuit
y involving the Property and any
jual knowledge, (b) any Environ-
Scharge, release or threat of release

e, L1se or release of a Hazard-
arns, or is notified by any
other remediation of any
shall gromptly take all necessary
ein shafl geeate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenari asid agreg*as foliows:
22, Acceleration; Remedies. Lender shall give notice to Borrow
ing Borrower’s breach of any covenant or agreement in this Securityris|
acceleration under Section 18 unless Applicable Law provides otherwisé
(a) the default; (b) the action required to cure the default; (c) a date, not le
the date the notice is given to Borrower, by which the default must be cure

nt {Hut not prior to
» netice shall specify:
0 days from
) thatfailure to

defense of Borrower to acceleration and saie, and any other matters requiredto b
notice by Applucahle Law. If the default is not cured on or before the date specifie

permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred iirp
the remedies provided in this Section 22, including, but not limited to, reasonable attorngy
and costs of title evidence.

Initials:
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LOAN #: 1410002556
if Lender invokes the power of sale, Lender shall give written natice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
¢ 'shall take such action regarding notice of sale and shall give such notices to Borrower and
othef persons as Applicable Law may require. After the time required by Applicable Law and
ublication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

le'in one or more parcets and in any order Trustee determines. Trustee may postpone
perty for a perlud or perlods permltted by Apphcable Law by public announcement

liver to the purchaser Trustee’s deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie
th.of the statements made therein. Trustee shall apply the proceeds of the sale in
: (a9 all expenses of the sale, mcludlng but not Ilmlted to, reasonabie Trustee's

person or persoris egaﬂy“ ntitled to it or to the clerk of the superior court of the county in which
the sale took pi

request Trustee 10 reconysy
dencing debt secured by thi
warranty to the perscm

He Property and shall surrender this Securlty Instrument and all notes evi-
curity Instrument to Trustee. Trustee shall reconvey the Property without

a successor trustee to any °
the Property, the success
herein and by Applicable Law: ;
25. Use of Property. The P i used principally for agricultural PUrposes.
26. Attorneys’ Fees. Lender sl
any action or proceeding to constrie
fees,” whenever used in this Secu

he terms and covenants contained in this
d recarded with it.

\9" /l - Llﬁ (Seal)

Initials:
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STAT WASHINGTON

oluntary act and deed, for the uses an

LOAN #: 1410002556

COUNTY OF SKAGIT §5:

lay personally appeared before me NEIL S CARDINEZ AND STEPHANIE S

y me'known to be the individual party/parties described in and who executed the
instrument, and acknowledged that he/she/they signed the same as his/

pose

therein mentioned

ti. :3'0'17&

'/M ~

My Appointment Exp

Lender: Bay Equity L.L
NMLS ID: 76988
Broker:

NMLS ID: 76988

Loan Originator: Dean Hayes J
NMLS ID: 114235

Ellie Mae, Inc.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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ublic in and for the State of (£, |~
Washington, residing at SKAGIT
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EXHIBIT "A"
0022576

For {Parcgl }D(s): P81409 / 4397-000-032-0005

Lot 32, T
thereof, reccided in

the North 4 feet of Lot 31, LOGAN CREEK P.U.D., according to the plat
2 of Plats, Pages 56 and 57, records of Skagit County, Washington.

Situate in Skagit Cou shington

OEIRY
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LOAN #: 1410002556
CASE #: 4646-6-0783615
MIN: 1006166-0004011139-6

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

) LOAN AND ASSUMPTION POLICY RIDER is made this
Degcember, 2014, and is incorporated into and shali be deemed
ent the Mortgage, Deed of Trust or Deed to Secure Debt zherein
ted-of even date herewith, given by the undersigned (herein
wet's Note to  Bay Equity LLC, a California Limited Liability

y O
to amend and supple:
“Security Instrumer
“Borrower”) to secu
Company

(herein “Lender”)
and covering the Prope in the Security Instrument and located at
318 N 23rd Street

Mount Vernon, WA 98273

VAGUARANTEED LOAN COVERANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lénder further covenant and agree as follows:
Ifthe indebtedness secured herebyeguaranteed or insured under Title 38, United States
Code, such Title and Regulations | d thereunder and in effect on the date hereof shall

overntherights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securi
nstrument or other instruments exectifed in connection with said indebtedness whic
are inconsistent with said Title or Regulation iding, but not limited to, the provision
for payment of anK sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instru hereby amended or negated to
the extent necessary to conform such instrurrents Title or Regulations.

LATE CHARGE: At Lender’s option, and as allow:
pay a “late charge” not exceeding four per centu
paid more than fifteen (15) days after the due dais
involved in handling delinquent payments, but such:-tlat
out of the proceeds of any sale made to satisfy the indebtg
such proceeds are sufficient to discharge the entire in
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fa issue its guaranty
in full amount within 60 days from the date that this loan would:hgfmally secome eligible
for such guaranty committed upon by the Department of Veterans-Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Morgageeé mdy declare the
indebtedness hereby secured at once due and payable and may foreelo
may exercise any other rights hereunder or take any other proper actio

TRANSFER OF THE PROPERTY: This loan may be declared ini
payable upon transfer of the property securing such loan to any transferde’ unless the
acceptability of the assumption of the loan is established pursuant to ¢
Chapter 37, Title 38, United States Code.

yap ble state law, Borrower will
4%) of the overdue payment when
ep over the extra expense
" shall not be payable
sgcured hereby, unless
edness and all proper costs

An authorized transfer (*assumption”) of the property shall also be subjec
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.56
balance of this loan as of the date of transfer of the property shall be payable at thé.time ¢
transfer to the loan holder or its authorized agent, as trustee for the Department of Vetera®;

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initialg?
Eliie Mae, Inc. Page 1 of 2
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LOAN #: 1410002556

1e assumer fails to pay this fee at the time of transfer the fee shall constitute
itionakdebt to that already secured by this instrument, shall bear interest at the rate

vided, and, at the option of the payee of the indebtedness hereby secured or
any. tran: ereof shall be immediately due and payable. This fee is automatically
waived-ifth “gsstumer is exempt under the provisions of 38 U.S.C. 3728 (c).

(by ASSUMPTION PROCESSING CHARGE: Upon apﬁllcatlon for approval to aliow
assumpfior Gf_,tr ‘%ﬁ" n, aprocessing fee may be charged by the loan holder or its authorized
e creditworthiness of the assumer and subsequently revising the
rds when an approved transfer is completed, The amount of this
charge shall net exceedithe maximum established by the Department of Veterans Affairs
for a loan to which-Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION MNREMNITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby agrees.fo assume all of the obligations of the veteran under the terms of
the instruments creatirig afidsecuring the loan. The assumer further agrees to indemnify
the Department of:Vets Affairs to the extent of any claim payment arising from the
guaranty or insuranc ingebtedness created by this instrument.

IN WITNESS WHEREOE, B
Assumption Policy Rider...»

er(s) has executed this VA Guaranteed Loan and

24 (seal

DATE

[&- q. } ((/ (Seal)

DATE

NEIL S CARDI

—~
S'FEI‘SHI'ME S CARDINEZ

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mae, Inc. Page 2 of 2
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LOAN #: 1410002556
MIN: 1006166-0004011139-6

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0783615

NHED UNIT DEVELOPMENT RIDER is made this 5th day of
: and is incorporated into and shall be deemed to amend and
rtgage, Deed of Trust or Security Deed (the *Security Instrument”)
en by the undersigned (the “Borrower”) to secure Borrower's Note
;alifornia Limited Liability Company

(the “Lender”)
tering the Property described in the Security Instrument and
st-Mount Vernon, WA 98273,

of the same date a
located at: 318 N 23:d

The Property mclud ‘but is:not limited to, a parcel of land improved with a dwelling,
together with other su sh.parc 4nd certain common areas and facilities, as described
in COVENANTS, CONDITIONS RESTRICTIONS

(the “Declaration”).
The Property is a part of nit development known as Logan Creek

(the “PUD"). The Property “ai: ludes Borrower’s interest in the homeowners
association or equivalent entity ewning gt-managing the comman areas and facilities
of the PUD (the “Owners Assgciati nd the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obllgatlons Borrower shall perf W of Borrower's obligations under the
PUD'’s Constituent Documents. The “Constituent'Documents” are the (i) Declaration;
(i) articles of incorporation, trust instrumerit ot any 2quivalent document which creates
the Owners Association; and (jii) any by-law
ers Association. Borrower shall promptly pa
imposed pursuant to the Constituent Documi

B. Property insurance. So Iong as the Owne
erally accepted insurance carrier, a “master” or |
which is satisfactory to Lender and which provides
(including deductible levels), for the periods, and agains
within the term “extended coverage,” and any other hazard%
to, earthquakes and floods, forwhich Lender requires in
the provision in Section 3 ‘for the Periodic Payment t
instaltments for property insurance on the Property; and {iipBorr w@ sobhgatlon under
Section 5 to maintain property insurance coverage on the Propeit
to the extent that the required coverage is provided by the Owners Association pohcy

What Lender requires as a condition of this waiver can change term of the loan.

Borrower shall give Lender prompt notice of any laps d property
insurance coverage provided by the master or blanket poli

In the event of a distribution of property insurance proceeds in |
repair following a loss to the Property, or to common areas and facif
proceeds payable to Borrower are hereby assigned and shall be paid;
shall apply the proceeds to the sums secured by the Security Instri
not then due, with the excess, if any, paid to Borrower. :

C. Public Liability Insurance, Borrower shall take such actions as i
able to ensure that the Owners Association maintains a public liability ins:
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damage
consequential, payable to Borrower in connection with any condemnatior
taking of all or any part of the Property or the common areas and facilities of
or for any conveyance in lieu of condemnation, are hereby assigned and s

sso rg:-ltlon maintains, with a gen-
nket’* policy insuring the Property
ce coverage in the amounts
§'by fire, hazards included
{udlng but not limited

Initials’
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LOAN #: 1410002556
. Buch proceeds shall be applied by Lender to the sums secured by the

er’s Prior Consent. Borrower shall not, except after notice to Lender and
WItFi,F “@ﬂ' {'s,prior written consent, either partltlon or subdivide the Property or consent
to: (i i

by natlon or eminent domain; (||) any amendment to any provision of the
Constltuent DéEur is” if the provision is for the express benefit of Lender; (iii) termination
of professional | ment and assumption of self-management of the Owners Associa-
tion; or (iv) any “action which would have the effect of rendering the public liability insurance
coverage maintainediby the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due,
then Lender may pai Any amounts disbursed by Lender under this paragraph
F shall become add it of Borrower secured by the Security Instrument. Unless
Borrower and Lerdef zsgree. to other terms of payment, these amounts shall bear
interest from the date cf disbyrsement at the Note rate and shall be payable, with inter-
est, upon notice from:Lender o Borrower requesting payment.

BY SIGNING BELOW,
tained in this PUD Rider,

accepts and agrees to the terms and covenants con-

12-C(-i| __ (Seal
DATE

D ) éf l | (Seal)

DATE

. -
STEP HNNlQ CARDINEZ.N ™~

A hit
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fo
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: (MERS Rider)

THIS”MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider" sde this 5th day of December, 2014, and is
incorporated intg “andamends and supplements the Deed of Trust (the "Security

Instrument”)ptthe same date given by the undersigned (the "Borrower,” whether there
are one or more peesops undersigned) to secure Borrower's Note to

Bay Equity LLC, a Galifornia Limited Liability Company

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is [pcated

318 N 23rd Street, Mou. n, WA 98273.

In addition to the covenants apgd
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

"Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Co
under the laws of California.

100 California Street, Suite 1100, San Franciscp, C

organized and existing
Lender's address is

4111,

Lender is the beneficiary under this Security Instrumen rm “Lender” includes

any successors and assigns of Lender.

ERS is a separate
Lender. MERS is
ress and telephone
79-MERS. MERS is
ies and ebligations of

ppointing a
yinstrument,

"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting-sste
organized and existing under the laws of Delaware, and has a;
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but né
successor trustee, assigning, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary of:
this Security Instrument. The term "MERS" includes any succCessof
MERS. This appointment shall inure to and bind MERS, its successd
as well as Lender, until MERS' Nominee interest is terminated. :

2. The Definitions section of the Security Instrument is further ams
the following definition:

_ . "Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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7 LOAN #: 1410002556
ANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
1 as follows:

all renewals, ‘g
Borrower's cov

Yy Instrument secures to Lender: (i) the repayment of the Loan, and
ions and modifications of the Note; and {ii) the performance of
and agreements under this Security Instrument and the Note.

For this pur er irrevocably grants and conveys to Trustee, in trust, with
power of sa described proPerty located in the o

County [Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DES N ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"

APN #: P81409 /4397 l

which currently has the address of N 23rd Street, Mount Vernon,

[Street][City]
WA 98273 ("Property Agh
[State] [Zip Code]

TOGETHER WITH all the improveme
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred t
"Property.”

hereafter erected on the
ow or hereafter a part of
alsosbe covered by this Security
his Security Instrument as the

Lender, as the beneficiary under this Security In, ert, designates MERS
as the Nominee for Lender. Any notice re%ﬂred by Applicabie/Law or this Security
Instrument to be served on Lender must be served pin.ME s the designated
Nominee for Lender. Borrower understands and agrees thet#MERS! as the designated
Nominee for Lender, has the right to exercise any or all interests‘granted by Borrower
to Lender, including, but not imited to, the right to foreclo nd sell‘the Property;
and to take any action required of Lender including, but not {iited 18, assigning and
releasing this Security Instrument, and substituting a successar tri ;

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conngg
Security Instrument must be in writing. ‘Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower %
by first class mail or when actually delivered to Borrower’s notice addee’s:
by other means. Notice to any one Borrower shall constitute notice to all Barrow
unless Applicable Law expressly requires otherwise. The notice address”s}
the Property Address unless Borrower has designated a substitute notice als

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 1410002556

Lender. Borrower shall promptly notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower’s change of address,
hall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
ender’s address stated herein unless Lender has designated another
y nigtice-t9 Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
rest is terminated. Any notice provided by Borrower in connection
strgiment will not be deemed to have been given to MERS until
F MERS. Any notice in connection with this Security Instrument

ve been given to Lender until actualgf received by Lender. If
isBecurity Instrument is also required under Applicable Law,
int will satisfy the corresponding requirement under this

actually received
shall not be deemed
any notice required
the Applicable Laiy4
Security instrument.

D. SALE OF NO

' s0an Servicer; Notice of Grievance, The Note
or a partial interest in the Ng ther with this Security Instrument) can be sold
one or more times without prior'ndtice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS's'Nomiriee interest in this Security Instrument, MERS
remains the Nominee for Lende authority to exercise the rights of Lender. A
sale might resultin a change in ty (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Hote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. There also might'be one girmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is range of the Loan Servicer, Borrower
will be given written notice of the chang h will state the name and address of
the new Loan Servicer, the address to vkich payments should be made and any
other information RESPA requires in connectiopswith a notice of transfer of servicing.
If the Note is sold and thereafter the Loan erdicad by a Loan Servicer other
than the purchaser of the Note, the mortgage s€ryicing obligations to Borrower
will remain with the Loan Servicer or be transfefred to a successor Loan Servicer
and are not assumed by the Note purchaser urilgss otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, j e joined to any judicial
action (as either an individual litigant or the member ¢f ; : that arises from the
other Earty's actions pursuant to this Security Instrument or thatsalleges that the other

arty has breached any provision of, or any duty owed-by reagdr of, this Security
nstrument, until such Borrower or Lender has notified the-etherparty (with such notice
given in compliance with the requirements of Section 15) of sueh alleged breach and
afforded the other party hereto a reasonable period after the ing: uch notice to
take corrective action. If Applicable Law provides a time peri ust elapse
before certain action can be taken, that time period will be deemex reasonable
for purposes of this paragraph. The notice of acceleration and oppo '
to Borrower pursuant to Section 22 and the notice of acceleratios orrower
pursuant to >ection 18 shall be deemed to satisfy the notice and«0
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender,
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor:}
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LOAN #: 1410002556

ucceed to all the title, power and duties conferred upon Trustee herein and by
lcabla: aw.

NING BELOW, Borrower accepts and agrees tothe terms and covenants
MERS Rider,

V2] (sean

DATE

[9 - 4 g [[‘[ __(Seal)

DATE

STEPT IEY CARD
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EXHIBIT "A"

: P8§1409/4397-000-032-0005

the North 4 feet of Lot 31, LOGAN CREEK P.U.D., according to the piat

Lot 32, T
e 12 of Plats, Pages 56 and 57, records of Skagit County, Washington.

[ Ty
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