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DEED OF TRUST

DATE: December 9, i AND TITLE QF SKAGIT COUNTY

Additional on page ____
m-Fed S

ACCOMMODATION RECORDING

OUNTY SHORT PLAT NO. PL1-0496, RECORDED
FILE NO. 20020214066, RECORDS OF SKAGIT

Reference # (if applicable
Grantor(s):
1. NASH, JAMES D
2. NASH, DIXIE L

Grantee(s}
1. Heritage Bank
2. Land Title, Trustee

Legal Description: LOT 1, SKAGI
FEBRUARY 14, 2002, UNDER AUDIT!
COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASH

TON
Additional on page 2

Assessor's Tax Parcel ID#: P118955 / 33042

98292 {"Grantor”); Heritage Bank, whose mailing address is nohomish Commerctal Lending,
"Lender” and sometimes
67th St NW #101,

Stanwood, WA 98292 (referred to below as "Trustee”).
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DEED OF TRUST
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GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
Io\n and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest In and to
ma real property, together with ail existing or subsequently erected or affixed buildings,
ts and xturmz, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, oil gas, geothermal and similar matters, (the “Real Property"}

VERNON, WA 88
330428-2-009-0100.

Grantor hereby assigns as sec terLender, all of Grantor's right, title, and interest in and to &l leases, Rents, and
profits of the Property. This assighmsit is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specs.ﬁm erfected hoate upon the recording of this Deed of Trust. Lender grants 1o
Grantor a license to collect the Rent; rofis which license may be revoked at Lender's option and shall be
automatically revoked upon accele part of the Indebtedness. In addition, Grantor grants to Lender &

Uniform Commercial Code security intefes’ rsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASS GMMENT.OF.RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSOHAL PROPERTY, 1S GIVEN TO SECURE! (A P YHIENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE. KOT & RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED O OLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as ise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they: bscome due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed ofJrust, and the R ated Documents.

POSSESSION AND MAINTENANCE OF THE PROI RTY. Gran rees that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Evel rantor may (1} remain in possession and
control of the Property; (2) use, operate or manaﬁe nd (3) collect the Rents from the Property
{this privilege is a license from Lender to Grantor auiol atically”resoked upon default). The following provisions
refate t0 the use of the Property or to other limitation " The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tena:
replacements, and maintenance necessary to preserve its valu

e aboul or from the Property
t ‘as previously disclosed to and
n&entaf Laws, (b} any use,

release or threatened release of any Hazardous Substance by aay “peis

(2) Grantor has no knowledge of, or reascn to believe that there fas-bée
acknowledged by Lender in writing, (&) any breach or violation of
generation, manufacture, storage, treatment, dlsposal release or threat i
on, under, about or from tha Property by any prior owners or occupams f tha Prop
threatened litigation or claims of any kind by any person relating to su ; érd (3) Except as previously
disclosed to and acknowledged by Lender In writing, (a) neither Grantor coptractor agent or other
authorized user of the Property shall use, generate, manufacture, store, tréat
Substance on, under, about or from the Property; and (b} any such activity shal mducted in compliance with
all applicable federal, state, and focal laws, regulations and ordinances, € i
Envn‘onmental Laws. Grantor authorizes Lender and its agents to enter ug

to make such
mpliance of the

Property with this sectlcn of the Deed of Truat Any inspections or tests made;,
purposes only and shall not be construed to create any respensibility or liability on th '
to any other person. The representations and warrantias contained herein are based on Gr ‘
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and
against Lender for indemnity or contnbutlon in the event Grantor becomes Hable for cl

liabilities, damages penatties, and expenses which Lender may directly or indirectly sustain
a breach of this section of the Deed of Trust or as a consequence of any use, generation, n
disposal, release or threatened ralease occurring prior to Grantor's ownership or interest in th
or not the same was or should have heen knewn to Grantor. The provisions of this section

foregoing, Grantor will not remove, or grant to any other party the right to remove any timber, minerals:{in
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Prope
without Lender's prior written consent. As a condition to the removal of any Improvemenis, Lender may requi
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at i

it
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Trust:

iowernmental Requirements. Grantor shall promptly comply, and shall promptly cause

Compliance"
{s, tenants or other persons or entities of every nature whatsoever who rent, lease or

compliance b il

intal authorities -appliceble to the use or occupancy of the Property, including without
“With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulatron énd wrthhoid oeinpliance during any proceeding, including appropriate appeals, o long as Grantor has
notified Lender in writjsg peor o doing $o and so long as, in Lenders sole opinion, Lender's interests in the
Property are not jeopardgaéd. Lender may require Grantor 1o post adequate security or a surety bond, reasenably
satisfactory to Lengir,, teéilander's interest.
Duty to Protect. “Giantpt g er to abandon or leave unattended the Property. Grantor shall do all other

acts, in addition to thoge gcts set forth above in this sectuon, which from the character and use of the Property are

Payment. Grantor shall pay When du
charges (including water and sswes), fines and Impositions levied against or on account of the Property and shall
pay when due all claims for . d for services rendered or material fumished to the Property. Grantor
shall maintain the Property fre&'of e =viny priority over or equal to the interest of Lender under this Deed of
Trust, except for the llen of taj " séments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withholé) paymen of & y tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so Igngs tders interest in the Property Is not jeopardlzed If a lien arises or
is filed as a result of nonpayment, Gr: vithin fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor his rbticd of the filing, secure the discharge of the lien, or If requested by
Lender, deposit with Lender cash or a suﬁx‘f ﬁt corporate surety bond or other secunity satisfactory to Lender in an
amount syfficient to discharge the lien plug ary costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lign’, In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcenteni against the Property. Grantor shall name Lender as an additional
obligee under any surety bond fumished In the &dntest procesdings.

Evidence of Payment. Grantor shall upon demand furni efider satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate goye: ntal’ofiicial to deliver to Lender at any time a written
statement of the taxes and assessments against theProgierty.

Notice of Construction. Grantor shall notify Lender
services are furmnished, or any materials are supplied to 4
other lien coukd be asserted on account of the work, Serdgé

Grantor will upon request of Lender fumish to Lender advance g
and will pay the cost of such improvements.

5) days before any work is commenced, any
HHeny machanic's lien, materiziman's lien, or
_mateiials and the cost exceeds $1,000.00.

Improvements on the Real
with a slandard morlgagee

po
coverage endorsements on a fair valug basis for the full insurablg*vaie
Property in an amount sufficient to avoid application of any coinsuran

hazard, business mterruptlon and boi1er insurance, as Lender may reasol
form, amounts, coverages and basis reasonably acceptable to Lender and:i “company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will delrver fider from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stlpl.;fatmns that
cancelled or diminished without at Ieast thirty (30} days prior written notloe to Lénﬂer Ea

omission or default of Grantor or any other person. Should the Real Property be focatéd 5 an af
the Administrator of the Federal Emergency Management Agency as a special flood hazerd
obtain and meaintain Federal Flood Insurance, if available, within 45 days after nofice is
Property is located in a special flood hazard area, for the full unpaid principal balance of
on the property securing the loan, up to the maximum policy limits set under the Nationat:
or as atherwise required by Lender, and to maintain such insurance for the term of ihe loan.

Appltcatlon of Procaeds Grantor shall promptly notrfy Lender of any loss or damaga‘m

election, receive and retain the proceeds of any insurance and apply the proceeds 'to the” regsict
Indebtedness, payment of any lien affecting the Propeﬂy or the restoration and repair of the Proger
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace tha damager,l
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such exﬁerfgltu 4

or reimburse Grantor frem the proceeds for the reasonable cost of repalr or restoration if Grantor is rigtip defa
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their igdei
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any genous
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be apglied
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full &f
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's intarests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once 3 year, Grantor shall fumis
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rort on each exisfing policy of insurance showing: (1) the name of the insurer; (2) the risks
w amount of the policy; (4) the property insured, the then current replacement value of such
anner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
ave an independent appraiser satisfactory t¢ Lender determine the cash value replacement cost

If any action or proceeding is commenced that would materially affect Lender's interest In
to comply with any provision of this Deed of Trust or any Related Documenls including

ms agpmpnate includlng but not limited to dlschargmg or paying all taxes, liens, security
interests, encumbrances:snd otfieficlaims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
the Note from the date incurred or paid by Lender to the date of repayment by
a part of the Indebtedness and, at Lender's option, wilt (A) be payable on
of the Note and be apportioned among and be payable with any instaliment
the terrm of any applicable insurance policy; or {2) the remaining term of
yment which will be due and payable at the Note's maturity. The Deed of
maunts. Such right shall be in addition to all other rghts and remedies to

Grantor. All such exg@ﬁs&&
demand; {(B) be addad
payments to become due

of Trust;

Title. Grantor warrants that:{ (a Gramo ki good and marketable title of record to the Property In fee simple,
free and clear of all liens an ther than those set forth in the Real Property description or in any
title insurance policy, title repor; pinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and {b) full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subject to the exceptios In the pafagraph above, Grantor warrants and will forever defend the
title to the Property against the lawf ms gt ali'persons. In the event any action or proceeding is commenced
that questions Grantor's title or the intelist4f Triistee or Lender under this Deed of Trust, Grantor shait defend the
action at Grantor's expense. Grantor may e nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be répr%sented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, tia Lender such Instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property
existing applicable laws, ordinances, and regulations of

Survival of Representations and Warrantles. All représerdation wérranties. and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivéry of this:Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as r's Hidgbtedness shall ba paid in full.

CONDEMNATION. The following provisions relating to condém ings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Gra promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary ion and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall Eae_entltled t rticipata in the proceeding and to be
represented in the proceeding by counsel of its own choice a3 at Grantgr'siexpense, and Grantor wlll deliver or
cause to be delivered to Lender such instruments and documeniat be requested by Lender from time to
time to permit such participation.

Application of Nat Procoeds. If all or any part of the Property is condemnsd by-8ftinent domain proceedings or by
any proceeding or purchase in lleu of condemnation, Lender may at ite elgctign requits that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repak ar restoraﬁoeﬁ of the Prapedy, The net
proceeds of the award shall mean the award after payment of all reasoriatile costs, “gypenses, and attornsys' fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT!
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Feos and Charges. LUipon request by Lender, Grantor shall execytessuch docsments in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfeét and o Lender's llen on

rantor's use of the Property complies with all
authorities.

documentary stamps, and other charges for reoordmg or registering this Deed of Trust

Taxes. The following shall constilute taxes to which this section applies: (1} a speg
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Tri
Grantor which Grantor is authorszed or required to deduct from payments on the Indebtedness %s:ﬁti
hoXier
and (4) a speciﬁc tax on all or any portion of the Indebtedness or on payments of principal“sn
Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dale o
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise &
available remadies for an Event of Default as provided below unless Grantor either (1) pays thg
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens sectlon and Eposith:A
tender cash or a sufficient corporate surety hond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Deed of °
security agreement are a part of thls Deed of Trust:

Securlty Agreement. This instrument shall conslitute a Security Agreement to the extent any of the Property
constitutes fixturas, and Lender shall have all of the rights of a secured party under the Uniform Commercial Cor

as amended from time to time.
201412 00,(!H2 m
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Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
ander's security interest in the Rents and Personal Property. In addition to recording this Deed of
roperty records, Lender may, at any time and without further authorization from Grantor, file

rts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
er:or all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
ver or detach the Personal Property from the Property. Upon defauft, Grantor shall assemble
ot affixed to the Property in a manner and at & place reasonably convenient to Grantor and
ailable to Lender within three (3) days after receipt of written demand from Lender to the

Lender and mgke
extent permifi

attomey-in-fact are a ;;; sf 1his De Trust:

from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause tg b2 made, executed or delivered, to Lender or to Lender's designee, and when requesied by
Lender, cause to be fi Eed, recordes) filad, or rerecorded, as the case may be, at such times and in such of’ﬂoas

ntz:'luatlon statements, |nstruments of further assurance, certifi cates. and
: orinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor’s obligations under the Note, this Deed of Trust, and the Ralated
Documents, and (2) the liesfs a1 ihterests created by this Deed of Trust as first and prior liens on the
Property, whether now owned:9r herssite ssqmred by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor sha

other documents as may,

Attorney-in-Fact. If Grantor fails to doary
for and in the name of Grantor and at

the things referred to in the preceding paragraph, Lender may do so
ragitor's gkperise. For such purposes, Grantor hereby imevecably appoints

posg’of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or d +n Lender's sole opinion, to accomplish the matters referred to in

the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all t

btedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of T onder shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantge suitable statsinents of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Perso operty. Any reconveyance fee shall be paid by
Grantor, if permitied by applicable law, The grantee in any retonwey may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyansze of rs or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender ion, skall constitute an Event of Default under thls Deed
of Trust:

Payment Default. Grantor fails to make any payment whetidag ‘ th ﬁf{ebtedness.

Other Defauits. Grantor falls to comply with or to perform
contalned in this Deed of Trust or in any of the Related Doct
obligation, covenant or condition contained in any other agreem:

Gaompliance Default. Faflure to comply with any other term, obligﬁum avenant or conditlon contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time reguired b Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent fillng ¢ of' to effect lisgharge of any lien.

Default in Favor of Third Partles. Should Grantor default under any loa: cradit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any . pm’son that may materially
affect any of Grantor's property or Grantor's ability to repay the !ndefitet rior's ability to perform
Grantor's obligations under this Deed of Trust or any of the Related Documeiis:

False Statements. Any warranty, representation or statement made or fumis

mply with or to perform any term,

either now or at the time made or fumished or becomes false or misleading at any
Defectlve Collateralizatlon This Deed of Trust or any of the Related Documen

part of Grantor's property any assignment for the benefit of creditors, any typa 0
commencement of any proceeding under any bankruptcy or insolvency laws by or against G ntor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedin
proceeding, self-help, repossession or any other mathod, by any creditor of Grantor or by any g4
against any property securing the Indebtedness. This includes a garnishment of any of
Including deposit accounts, with Lender. However, this Event of Default shall not apply if there.
dispute by Grantor as to the  validity or reasonableness of the claim which Is the basis of the credifof

Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
sole discraticn, as being an adequate reserve or bond for the disputa.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Gra or
Lender that is not remedied within any grace period provided therein, including without limitation any agrosth
conceming any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, su
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation pa
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ait or performance of the Indebtedness is Impaired.

DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
e any ane or more of the following rights and remedies:

nder shall have the right at its option to declare the entire Indebtedness immediately
ny prepayment penatty which Grantor would be required to pay.

tr any part of the Real Property, the Trustee shall have the right to exercise its
_notice and sale, and Lender shall have the right to foreclose by judicial

He right, without notice to Grantor to take possession of and manage the
ng amounts past due and unpaid, and apply the net proceeds, over and
e tidebtedness. In futherance of this right, Lender may require any tenant or
af rent or use fees directly to Lender. If the Rents are collected by
der as Grantor's attorney-in-fact to endorse instruments received in
‘negotiate the same and collect the proceeds, Payments by tenants
's demand shall satisfy the obligations for which the payments are
femand existed. Lender may exercise Its rights under this

Property and collect the Fearts, jrcl
above Lender's costs, apain:

or other users to Lender in respoi
made, whether or not any proper gr
subparagraph either in person, by agen

Appoint Receiver. Lender shall have b
the Property, with the power to protect'ans’ preServe the Property, to operate the Property preceding or pending
furedlosure or sale, and o coitect the Rem‘s frdm the Propeny and apply the proceeds, over and above the cost of

Indebtedness by a substantiai amount. oy r shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possessigs
above or Lender otherwise becomes entitled to possgs%lo

roperty after the Property is sold as provided
‘roperty upon default of Grantor, Grantor shall
of the Préperty and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, F the Property immediately upon the demand of
Lender.

Sale of the Property. To the extent permitted by applicable law, Giantd
the Property marshalled. In exercising its rights and remedies, the Trust
part of the Property together or separately, in one sale or by separate saie
public sale on all or any portion of the Property.

Attomeys’ Fees; Expenses. |f Lender institutes any sult or action to
Trust, Lender shall be entitied t0 recover such sum as the court may adju&
and upon any appeal.

interast or the enforcement of its rights shall become a part of the Indebtedness s)ayable on deménd and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses ¢overad by aragraph include,

r& Lender's legal
. proceedings
(lncludlng efforts to modify or vacate any automahc stay or In]unction} appeals, and’ aﬁy‘ anlraipatﬁ postqudgment
collection services, the cost of searching records, obtaining title reports (including foreclogdre. pts), surveyors
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent pest
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in thi

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and oblig!
(pursuant 1o Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. |n addition to all powers of Trustee arising as a matter of law, Trustee shall ha
take the following actions with respect to the Property upon the written request of Lender and Grantef® (
preparing and ﬁlrng a map or plat of the Real Property, including the dedication of streets or othér r%gh
public; (b} jein in granting any easement or creating any restriction on the Real Propertly; and (ifz) §
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed

trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party
required by applicable law, or unless the action ar proceeding is brought by Trustee.

Trustea. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the righ
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
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z of SKAGIT County, State of Washington. The instrument shall contaln, in addition to all
y state law, the names of the original Lender, Trustee, and Grantor, the book and page or
r where this Deed of Trust is recorded, and the name and address of the successor
trustee, and_.{n trugneént shall be executed and acknowledged by Lender or its successors in interest. The
cut-conveyance of the Property, shall succeed to all the title, power, and duties conferred
Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
ther provisions for substitution.

NOTICES. Subject to app;iéah&é law, and excepl for notice required or allowed by law to be given in another manner,
any notice required to | gzv wifther this Deed of Trust, including without fimitation any notice of defautt and any
notice of sale shall b giv veritings, and shall be effective when actually delivered, when actually raceived by
telefacsimile (unless oftserwise required tay law), whan deposited with a nationally recognized overnight courier, or, if
mailed, when depasited in the United Siatas malil, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near beglnnieg of this Deed of Trust. All copies of notices of foreclosure from the helder of
«Trust shall be sent to Lenders address, as shown near the beginning of
address for notices under this Deed of Trust by giving formal written
he purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Le Je formed at all times of Grantor's current address. Subject to applicable law,
and except for notice required or a%%o\mﬂ by | m,be given in ancther manner, if there is meore than one Grantor, any
notice given by Lender to any Graritgy'is deew '

upon the Trustee’
govern to the excl

shall be considered “"transfers” for [
operation of law:

{a) The sale {by contract or otherwisa), co:
property; and
{b) The creatfon of any encumbrance againsf

Any such transfer without Beneficiary's prior written consgiit sk 3
Trust and shall giva to Beneficiary the right to declare gl suns secureeéi by this Deed of Trust Immedlately duve and
- payable. This right may be exercised at any time after a tra r, Accep{ance of one or more monthly payments on the
Mote secured by this Deed of Trust from a party other thanGi
under this paragraph. This provision shall apply to each and fi'd
or not Beneficiary has consented or waived Its rights, whether by.»¢t
transfer, conveyance or encumbrance, whether one or more. If
immediately due and payable in accordance with this paragraph, a
exercise any and all rights to sell the property in accordance with

Not withstanding the foregoing, Beneficlary will allow a Small Busin
not be considered a "transfer” for the purpese of this paragraph.

At Beneficiary's sole uption, after approving the credit worthiness of the"pr)
to a sale, conveyance or transfer of said property. If Beneficiary consent
subparagraph {b) above, Grantor shall pay Benefictary a fee equal to one perce
Note secured by this Deed of Trust and Beneficiary may increase the interest :
this Deed of Trust.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a

Amendments. This Deed of Trust, together with any Related Documents, constity
agreement of the parties as to the matters set forth in this Deed of Trust. No 2 mtpn of

ion in connection with any prior sale,
ares the sums secured heraby 0 be
to pay such sums, Beneficiary may
Deed of Trust.

# {$BA) 504 (second lien} which shall

Gnasy
3 trari,sfer other than as defined in
1%) of the then unpaid balance of the

i

bourd by the atteration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantor's reside
Lender, upon request, a certified statement of net operating income received from
previous fiscal year in such form and detail as Lender shafl require. "Net operating in
receipts from the Property less all cash expenditures made in connection with the opera

Caption Headings, Caption headings in this Deed of Trust are for convenience purpos
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the intarest or estate created by this Deed of Trust wi
estate in the Property at any time held by or for the beneflt of Lender in any capacity, without ¥
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, t& t
preempted by federal law, the laws of the State of Washington without regard to its conflicts of |
This Doed of Trust has been accepted by Lender In the State of Washington.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdicticn of
courts of Thurston County, State of Washington.

Joint and Several Liabllity. All obligations of Grantor under this Deed of Trust shail be joint and several:
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
responsible for afl obligations in this Deed of Trust.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless sugh:

NI
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s giwertin writing and signed by Lender. Mo delay or omizsion on the part of Lender 'n exercising any right

: waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
or constitute a waiver of Lender's right otherwise to demand strict compliance with that
er provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
1 Grantor, shall constitute a waiver of any of Lenders rights or of any of Grantor's obligations

mpetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
n or circumstance, that finding shall not make the offending provision lllegal, invalid,
ar person ar circumstance. If feasible, the offending provision shall be considered
If the offending prowsron cannot be 50 moedified, it shall

unenforoeabﬂny
other provision

ny limitations stated in this Deed of Trust on transfer of Grantor's interest,
binding ypan and inure to the benefit of the parties, their successors and assigns. If
ownership of the Propérty becomedsvested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's suctessang with referance to this Deed of Trust and the Indebtedness by way of forbearance or

counterclaim brought by any p:

Waiver of Homestead Exemptio:
exemption laws of the State of Washir'ﬁgt

DEFINITIONS. The following capitalized wo
Trust. Unless specifically stated to the cod

reby releases and waives all rights and benefits of the homestead
#s to all Indebtedness secured by this Deed of Trust.

rences to dollar amounts shall mean amounts in lawful money
“used in the singular shall include the plural, and the plural shall
include the singular, as the context may reqwi‘e Words and terms not othemise defined in this Deed of Trust shall

st among Grantor, Lender, and Trustee, and
isions relating to the Personal Property and
Rents.

st in the section titled "Default”.

all state, federal and local statutes,
he environment, including without
; billty Act of 1980, as amended, 42
U.5.C. Section 9601, et seq, ("CERCLA"). the Superfund Améndments ant Resauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation G Secllon 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg,,"a¢ thera le state or federal laws, rules,
or regulations adopted pursuant thereto.

Event of Default, The words "Evant of Default” mean any of the events
the evenis of default section of this Deed of Trust.

Grantor. The word "Grantor means JAMES D NASH and DIXIE L NAS

Guaranty, The word "Guaranty” means the guaranty from guarantor, endg
Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials ;
concantration or physical, chemical or infectious characteristics, may cause or fos

to human health or the environment when improperly used, treated, stored, dispd
transported or otherwise handled. The words "Hazardous Substances” are used

under the Environmental Laws, The term "Hazardous Substances” also includes, witfiu
petraleun by-products or any fraction thereof and asbestos.

Improvements, The word "Improvements” means all existing and future improvemen
mobile homes afflxed on the Real Property, facilities, additions, replacements and other
Property.

Indebtedness. The word "Indebtedness” means all principal, Interest, and other amount
payable under the Note or Related Documents, together with all renewals of extenslons of, s
consolidations of and substitutions for the Note or Related Documents and any amounts expendéd or:
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enfirps’
obligations under this Dead of Trust, together with interast on such amounts as provided in this Deey of T

Lender. The word "Lender” means Heritage Bark, its successors and assigns.

Note. The word "Note" means the promissory note dated December @, 2014, in the original:princig
amount of $122,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifipation
of, refinancings of, consoltdatlons of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arlicles of ;ﬁérsorp;a
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Prope
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of

! 1412 !0 025
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;!it‘f"?tqgether with alt issues and profits thereon and proceeds (including without limitation all insurance
gefynds of premiums) from any sale or other disposition of the Property.

| agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
truments, agreements and documents, whether now or hereafter existing, executed in

Rents® means all present and future rents, revenues, income, issues, royalties, profits, and
other banefits derivzd frim | :

*Tigars Land Title, whose mailing address is 7202 267th St NW #101, Stanwood,

WA 98292 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLE
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

DIXIE L NASH

COUNTYOF‘; S‘t ! l)l Ztﬂ! ! ! t &2

On this day before me, the undersigned Notary Public, personally aspeared“:JAMES D NASH and DIXIE L NASH,
personally known to me or proved to me on the basis of satisfactory evidents 10 be the individuals described in and
who executed the Deed of Trust, and acknowledged that they sign ‘ Trust as their free and voluntary act
and deed, for the uses and purposes therein mentioﬁedwq : ;

Given under my hand and official seal this

St et Van Dutdes

Notary Public in and for the StateofM SHELLIE VAN OUKE iy
NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
JUNE 12, 2016

REQUEST FOR FULL RECONVEYANCG.

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of
requested, upon payment of all sums owing to you, to reconvey without warranty, to the p
fight, title and interest now held by you under the Deed of Trust.

Date: Beneficlary:
By:
Its:

" ¥ou are hereby
tified thereto, the

LaserPro, Ver. 14.4.0.024 Copr. D+H USA Corporation 1997, 2014. All Rights Reseived
CAVAPPSVLASERPROVCFILPL\GO1.FC TR-19536 PR-27
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