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DES MOINES, 1A 583

Assessor's Parcel or Acsi
Number: pl22376

Abbreviated Legal Descripiion:

LOT 2, PLAT OF ROCK. WEST. PHASE II
Full legal description Iocak
paze: 10
Trustee: Northwest Trustee Serv
LLC

CHICAGO TITLE
2002231

ument are defined below and other words are
ing the nsage of words used in this

Definitions. Words used in multiple sections of this
defined in Sections 3, 11, 13, 18, 20 and 21. Certain r&
document are also prowded in Section 16.

(A) “Security Instrument” means this document, which iz ciated December 3, 2014, together with all
Riders to this document.

(B) “Borrower” is KENNETH OSPENSON AND TAMMY OSPE ’S(JN‘{RUSTEES OF THE
KENNETH OSPENSON AND TAMMY OSPENSON LIVING TRUST I D 3/26/10. Borrower
is the trustor under this Security Instrument.

(C) “Lender” is Wells Fargo Bank, N.A.. Lender is a corporation o
laws of United States of America. Lender's address is 101 North Phill
57104. Lender is the beneficiary under this Security Instrument,

(D) “Trustee” is Northwest Trustee Services LLC.
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0 Condominium Rider B Second Home Rider
% Planned Unit Development Rider {7 1-4 Family Rider
Biweekly Payment Rider Other(s) {specify]
Trust Rider,

() “Applicable Law” means
ordinances and administrative:

n{rollmg applicable federal, state and local statutes, regulations,

(1) “Community Association Dues, Fi d Asksessments " means all dues, fees, assessments and
other charges that are imposed on Borrs
association or similar organization,

to, point-of-sale transfers, automated
fers, and automated clearinghouse

debit or credit an account. Such term includes, bu
teller machine transactions, transfers initiated by tel
transfers.

{L) “Escrow Items” means those items that are describo

award of damages, or proceeds
eeverages described in Section
n orrﬁatiaer taking of all or any

(M) “Miscellaneous Proceeds” means any compensation, seitke
paid by any third party (other than insurance proceeds paid un
5) for: (i) damage to, or destruction of, the Property; (ii) conde
part of the. Property; (iii) conveyance in lieu of condemnation; oz
omissions as to, the value and/or condition of the Property

(N} “"Morigage Insurance” means insurance protecting Lender against th
on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i
under the Note, plus (ii) any amounts under Section 3 of this Security Instrurm

Wollers Kiuwer Financial Services 201412034.1.0.2815-120140728Y
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“RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
plementing regulation, Regulation X (12 C.F.R. Part 1(24), as they might be amended from
nme or any addltmnal Of SUCCESsor Ieglslauon or regulation that governs the same subject

Transfer tﬁ;Rig
of the Loan, and a

d'conveys to Trustee, in trust, with power of sale, the following described
-of _Rccordmg Jurisdiction] of Skagit [Name of Recording Jurisdiction)

demands, subject to any encumbrances of recofdﬁ'

THIS SECURITY INSTRUMENT combines unifo
covenants with limited variations by jurisdiction to

real property.
Uniform Covenants. Borrower and Lender covenant and

s for national use and non-uniform
iform security instrument covering

this Secunty Instrument is returned to Lender unpaid, Lender may req{]
payments due under the Note and this Security Instrument be made in one or;

cashier's check, prov1ded any such check is drawn upon an mstltutmn whose' d@pﬂ
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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nts are deemed received by Lender when received at the location designated in the Note or at such
oeation as may be designated by Lender in accordance with the notice provisions in Section 15.
turn any payment or partial payment if the payment or partial payments are insufficient
current. Lender may accept any payment or partial payment insufficient to bring the
thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or
in the future, but Lender is not obligated to apply such payments at the time such

If each Periodic Payment is applied as of its scheduled due date, then Lender
 unapplied funds. Lender may hold such unapplied funds until Borrower makes
current. [f Borrower does not do so within a reasonable period of time, Lender
r return them to Borrower. If not applied earlier, such funds will be applied
nce under the Note immediately priot to foreclosure. No offset or claim
: v or in the future against Lender shall relieve Borrower from making
payments due under the "N -and this Security Instrument or performing the covenants and agreements
secured by this Security Ins

2. Application of Pay oceeds. Except as otherwise described in this Section 2, all
payments accepted and appiled by L r shall be applied in the following order of priority: (a) interest
due under the Note; (b} pri 1due Gndér the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodie-Fa in the order in which it became due. Any remaining amounts
shall be applied first to late charges, s& -any other amounts due under this Security Instrument,

and then to reduce the principal bilane & Note.

If Lender receives a payment from Borrover for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the p: ’
iodi tstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid

in full. To the extent that any excess exists aft r”ghe payment is apphed to the full payment of one or

s Proceeds to principal due under the
t-of the Periodic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lend
under the Note, until the Note is paid in full, a sum (the "Fun
for: (a) taxes and assessments and other i ltems which can atta.
a lien or encumbrance on the Property; (b) leasehold payments 0
{c) premlums for any and all insurance required by Lender under S

Insurance premiums in accordance with the provisions of Section 10 “Fhs
Items." At origination or at any time during the term of the Loan, Lender may:

% of amounts
Lender

to be paid under this Section. Borrower shall pay Lender the Funds for Escro
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender®
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ion to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
ng. In the event of such waiver, Borrower shall pay directly, when and where payable, the
for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender

nder may revoke the waiver as to any or all Escrow Items at any time by a
Section 15 and, upon such revocation, Borrower shall pay to Lender all
t are then required under this Section 3.

Lender may, at any time,
the Funds at the time sp
require under RESPA., |
reasonable estimates of ex uture Escrow Items or otherwise in accordance with Applicable
Law.

tion whose deposits are so insured) or in any Federal
0 pay the Escrow [tems no later than the time specified
olding and applying the Funds, annually analyzing
tinless Lender pays Borrower interest on the Funds
ehh a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
‘¢an agree in writing, however, that interest
vithout charge, an annual accounting of the

under RESPA. Lender shall not charge Bi
the esCrow account, or venfymg the Escy

Applicable Law requires interest to be paid
any interest or earnings on the Funds. Borro
shall be paid on the Funds. Lender shall give to‘Borrow:
Funds as required by RESPA.

under RESPA, Lender shall notify Borrower as required by
the amount necessary to make up the shortage in accordance

Borrower as required by RESPA, and Borrower shall pay to L‘Len%cler'
the deficiency in accordance with RESPA, but in no more than 12

Upon payment in full of all sums secured by this Security Instrumer:
Bormrower any Funds held by Lender.

to the Property whlch can attain priority over thls Security Instrument, lease
rents on the Property, if any, and Community Association Dues, Fees, and Asess
exfent that these items are Escrow Items, Borrower shall pay them in the manne
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swer shall promptly discharge any lien which has priority over this Security Instrument unless

a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
only so long as Borrower is performing such agreement; (b) contests the licn in good faith
s'against enforcement of the lien in, Jegal proceedings which in Lender's opinion operate
forcement of the lien while those proceedings are pending, but only until such proceedings
c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
Instrument. If Lender determines that any part of the Property is subject to a hen

service used by Lende ection with this Loan.
5, Property Iinsuranc er sha]l keep the improvements now existing or hereafter erected on
the Property msured agi) hazards included within the term "extended coverage," and any

X carthquakes and floods, for which Lender requires insurance.
ounts (including deductible levels) and for the periods that
suant to the preceding sentences can change during the term
insurance shall be chosen by Borrower subject to Lender's
ght shall not be exercised unreasonably. Lender may

s Loan, either: (a) a one-time charge for flood zone
determination, certification and trackin ; on(b) a one-time charge for flood zone determination
and certification services and subseque i i i i
reasonably might affect such determina

payment of any fees imposed by the Fede

Arges
ot gettification. Borrower shall also be responsible for the
ergency Management Agency in connection with the

, Lender may obtain insurance coverage,
iligation to purchase any particular type
er, but might or might not protect

raperty, agamst any rlsk hazard or

If Borrower fails to maintain any of the coverages descr'
atIender's option and Borrowet's expense. Lender i

Borrower, Borrower's equity in the Property, or the cofitents
liability and might provide greater or lesser coverage than was pre
that the cost of the insurance coverage so obtained might signi:

to disapprove such policies, shall include a standard morigage clause, and shaf dme gnder as mortgagee
certificates.
d renewal
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ge to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
Ledder as mortgagee and/or as an additional loss payee.

lf not made promptly by Borrower. Unless Lender and Borrower othermse agree in
nce proceeds, whether or not the underlying insurance was required by Lender, shall

e proceeds for the repa1rs and restoration in a single payment or in a seties
otk is completed. Unless an agreement is made in writing or Applicable

L proceeds. Fees for public adjusters, or other third parties, retained by
-the, insurance proceeds and shall be the sole obligation of Borrower.
mmally feasible or Lender's security would be lessened, the

due, with the excess, if any, ¢
provided for in Section 2.

If Borrower abandons the Properiy,
and related matters. If Borrower doe
camer has offered to settle a clalm

or otherwise, Borrower hereby asmgns to
amount not to exceed the amounts unpaid

a) Borrower's nghts to any insurance proceeds in an
the Note or this Security Instrument, and (b) any other

all insurance policies covermg the Property, ms&)far as s
Property. Lender may use the insurance proceeds either

6. Occupancy. Borrower shall occupy, establish, and ts
within 60 days after the execution of this Security Instrumen
as Borrower's principal residence for at least one year after the:
agrees in writing, which consent shall not be unreasonably wi
exist which are beyond Borrower's control.

ions. Borrower shall
piamit waste on the

i tam the Property in

n. Unless if is

Property. Whether or not Borrower is residing in the Property, Borrowe -
order to prevent the Property from deteriorating or decreasing in value due
determined pursuant to Section $ that repair or restoration is not economica
promptly repair the Property if damaged to avoid further deterioration or d
condemnation proceeds are paid in connection with damage to, or the taking of, t
shall be responsible for repairing or restoring the Property only if Lender has relet
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ses. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
3 payments as the work is completed. If the insurance or condemnation proceeds are not
pair or restore the Property, Borrower is not relieved of Borrower's obligation for the

may make reasonable entries upon and inspections of the Property. If it has reasonable
inspect the interior of the improvements on the Property. Lender shall give Botrower
rior to such an interior inspection specifying such reasonable cause.

' pllcatlon Borrower shall be in default if, during the Loan application process,

include, but are nof limited
Borrower's principal reside:

orm the covenants and agreements contained in this Security
“that might signifi cantly affect Lender's interest in the Property
and/or rights under this Security ﬁimmen*t'(such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of which.may attain priority over this Security Instrument or to
enforce laws or regulations), or (c¥’ 125 abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropri olect Lender's interest in the Property and rights under this
Securlty Instrument, including protecting and/or assebsing the value of the Property, and securing and/or
repairing the Property. Lender's actions ¢ &, but are not limited to: (a) paying any sums secured
by a lien which has pricrity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Propetty and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, re ard up doors and windows, drain water
from pipes, eliminate building or other code violation$ pr'dangerdus conditions, and have utilitics turned
on or off. Although Lender may take action under thiz Secti ender does not have to do so and is
not under any duty or obligation to do so. Tt is agreed that, s no liability for not taking any
or all actions authorized under this Section 9.

ional debt of Borrower secured
efrem the date of disbursement

Any amounts disbursed by Lender under this Section 9 shall
by this Security Instrument. These amounts shall bear interest a
and shall be payable, with such interest, upon notice from Lender

If this Security Instrument is on a leasehold, Borrower shall compl
If Borrower acquires fee title to the Property, the leasehold and the fee
agrees to the merger in writing.

any reason,
ag insurer

the Mortgage [nsurance coverage required by Lender ceases to be available from t
that previously provided such insurance and Borrower was required to make sepé
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ents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
covirage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
quwalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
ge insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage

lable, Borrower shall continue to pay to Lender the amount of the separately designated
due when the insurance coverage ceased to be in effect. Lender will accept, use and
mlas a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
prrower any interest or carnings on such loss reserve. Lender can no longer
ats if Mortgage Insurance coverage (in the amount and for the period that
n insurer selected by Lender again becomes available, is obtained, and
: gnated payments toward the premiums for Mortgage Insurance. [f Lender
condition of making the Loan and Borrower was required to make

d the premiums for Mortgage Insurance, Borrower shall pay the
age Insurance in effect, or to provide a non-refundable loss reserve,
Insurance ends in accordance with any written agreement between

require loss reserve.pa
Lender requires) prQ

until Lender's reqmrement
Borrower and Lender provid
Nothing in this Section 10 af

incur if Borrower does not repay

Mortgage insurers evaluate their tot .
into agreements with other parties that share
on terms and conditions that are satisfactc
these agreements. These agreements may
source of funds that the mortgage insurer ma
Mortgage Insurance premiums).

¢ mortgage insuter and the other party (or parties) to
e the mortgage insurer to make payments using any
ave available (which may include funds obtained from

As a result of these agreements, Lender, any purchass
other entity, or any affiliate of any of the foregoing,

exchange for sharing or modifying the mortgage insurer's ri 1
provides that an affiliate of Lender takes a share of the insu xchange for a share of the

insurance.” Further:

(A) Any such agrecments will not affect the amounts that B
Mortgage Insurance, or any other terms of the Loan, Such
amount Borrower will owe for Mortgage Insurance, and the
refund.

ancellation
, and/or

rights may inclade the right to receive certain disclosures, to mquest"ﬁéﬁ“
of the Mortgage Insurance, to have the Mortgage Insurance terminated g
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feive a refund of any Mortgage Insurance premiums that were unearned at the time of
llation or termination.

amaged such Miscellaneous Proceeds shall be applied to restoration or repair of the
fon or repalr is economically fc::151ble and Lender's secunty is not lessened. Durmg

such inspection shall be undertaken promptly. Lender may pay for the repairs
ursement orina serles of progress payments as the work is completed.

Miscellaneous Proceeds,
Miscellaneous Proceeds.
would be lessened, the-JVisce
Instrument, whether or not #
Proceeds shall be appllcd i

shall not be required to pay Borrower any interest or earnings on such
oration or repair is not economically feasible or Lender's security
roceeds shall be applied to the sums secured by this Security

ith the excess, if any, paid to Borrower. Such Miscellaneous
rprovided for in Section 2.

r loss in value of the Property, the Miscellaneous Proceeds
ity Instrument, whether or not then due, with the excess,

In the event of a partial taking, destruction
of the Property immediately before the 2%

ip:value of the Property in which the fair market value
destruction, or loss in value is equal to or greater
rity Instrument immediately before the partial taking,
d Lender otherwise agree in writing, the sums secured
e amount of the Miscellaneous Proceeds multiplied by
the fo]lowing fraction: (a) the total amount of the sums ] immediately before the partial taking,
destruction, or loss in value divided by (b) the fair mark of the Property immediately before the
i i aid to Borrower.

i rty in which the fair market value

loss in value, unless Borrower
be applied to the sums secured

. authorized to collect

the sums secured
that owes
regard to

fails to respond to Lender within 30 days after the date the notice is gwe -
and apply the Miscellaneous Proceeds either to restoration or repair of the Pr;
by this Security Instrument, whether or not then due. "Opposing Party” mean
Borrower Miscellaneous Proceeds or the party against whom Borrower has
Miscellaneous Proceeds.
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wer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
gment, could result in forfeiture of the Property or other material impairment of Lender's
Property or rights under this Security Instrument. Borrower can cure such a default and,
'has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
vith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
der’s interest in the Property or rights under this Security Instrument. The proceeds of
or damages that are attributablie to the impairment of Lender's interest in the Property

etization of the sums secured by this Security Instrument granted by
in Interest of Borrower shall not operate to release the liability of

wer or to refuse to extend time for payment or otherwise modify
s Security Instrument by reason of any demand made by the
inin =rt:st of Borrower. Any forbearance by Lender in exercising
n, Lender's acceptance of payments from third persons,
in amounis less than the amount then due, shall not be

ccessors and Assigns Bound. Borrower
liability shall be joint and several. However, any
Borrower who co-signs this Securlty Instru- t but does not execute the Note (a "co—signer“) (a) is
co-signing this Security Instrument only to fgage, grant and convey the co-signer's inferest in the
Property under the terms of this Security Instrisment; (b) is: ersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees th
extend, modify, forbear or make any accommodations?
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor
obligations under this Security Instrument in writing, and is
Borrower's rights and benefits under this Security Instrumen
Borrower's obligations and liability under this Security Instruine
in writing. The covenants and agreements of this Security Instrum
Section 20} and benefit the successors and assigns of Lender.

Lender, shall obtain all of
shall not be released from
wender agrees to such releasc

In regard to any othcr fees, the absence of express authorlty mth:s Security Irstrune
fee to Borrower shall not be construed as a prohibition on the charging of such-feé, |
charge fees that are expressly prohibited by this Security Instrument or by Apphgﬂ*b!a
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Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
i erest or other loan charges collected or to be collected in connection with the Loan exceed the
s, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
itted limit; and (b} any sums already collected from Borrower which exceeded permitted
anded to Borrower Lender may choose to make this refund by reducing the principal

sated as a partial prepayment without any prepayment charge (whether or not &
rovided for under the Note). Borrower's acceptance of any such refund made by

wlien mailed by first class mail or when actua]]y delivered to Borrower's
/ medrs-Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law 'ex requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's' ;;hamge of address. If Lender specifies a procedure for reporting Borrower's
i y report a change of address through that specified procedure.
under this Security Instrument at any one time. Any
by mailing it by first class mail to Lender's address
er address by notice to Borrower, Any notice in connection
ave been given to Lender until actually received

stated herein unless Lender has demgnateq
with this Security Instrument shall not be
by Lender. If any notice required by this®
Applicable Law requirement will satisfy th

16. Governing Law; Severability; Rules.d
governed by federal law and the law of the jurisdiction
obligations contained in this Security Instrument ar

y requirements and limitations of
ow the parties to agree by contract or
hition against agreement by contract.
nt-or.dhe Note conflicts with Apphcable

it might be 51lent but such silence shall not be construeg
In the event that any provision or clause of this Security
Law, such conflict shall not affect other provisions of this 8
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculineé gern
corresponding neuter words or words of the feminine gender; (b) wy¢
include the plural and vice versa; and (¢} the word "may" gives sol
take any action.

singular shall mean and
hout any obligation to

"Interest in the Property” means any legal or beneficial interest in the Property;: |
to, those beneficial interests transferred in a bond for deed, contract for deed, insta
or escrow agreement, the intent of which is the transfer of title by Borrower at a futu
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any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
‘al person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
t, Eender may require immediate payment in full of all sums secured by this Security
ever, this option shall not be exercised by Lender if such exercise is prohibited by

' st‘pay all sums secured by this Security Instrument. If Borrower Iails to pay these
3] of this period, Lender may invoke any remedies permitted by this Security

Réinstate After Acceleration. If Borrower meets certain conditions,
vave enforcement of this Security Instrument discontinued at any time

of Borrower's right to reins try of a judgment enforcing this Seeurity Instrument. Those
conditions are that Borrow 5.4 ender all sums which then would be due under this Security
Instrument and the Note as ion had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expen enforcing this Security Instrument, including, but not

imi pecuon and valuatlon fees, a.nd other fees mcurred for
(d) takes such action as Lender may ieas
and rights under this Security Instrume
Security Instrument, shall continue unc
sums and expenses in one or more of the

; der may require that Borrower pay such reinstatement
ng forms, as belected by Lendcr (a) cash; (b) money

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be s ore times without prior notice
to Borrower, A sale might result in a change in the entity (koo "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrutien yrms other mortgage loan
servicing obligations under the Note, this Security Instrument, and App w. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thére is a change of the Loan
Servicer, Borrower will be given written notice of the change which w ame and address of
the new Loan Servicer, the address to which payments should be made and any ‘othier information RESPA
requires in connection with a notice of transfer of servicing. If the Note is and théreafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage.load sefvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successorks cer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchase

HCFG-De359

WAS HINGYON-Single Family-Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT
VMPE
Wollers Kuwer Financial Senices 201412034.1.0.2615-120140729Y

AN

MRHAABARABYD

Skagit County Auditor $105.00
12/8/2014 Page 13 of 33 1:44PM



thér Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
tigant or the member of a class) that arises from the other party's actions pursuant to this
ment or that alleges that the other party has breached any provision of, or any duty owed
is Security Tnstrument, until such Borrower or Lender has notified the other party (with
in compliance with the requirements of Section 15) of such alleged breach and afforded
eto a reasonable period after the giving of such notice to take corrective action. If
vides a time period which must elapse before certain action can be taken, that time
‘be reasonable for purposes of this paragraph. The notice of acceleration and
ek to Botrower pursuant to Section 22 and the notice of acceleration given to

n 18 shall be deemed to satisfy the notice and opportunity to take corrective

Borrower putsuan
action provisions of,

21. Hazardous ‘Sub
substances defined as to
the following substance

aws and laws of the jurisdiction where the Property is located
titz] protection; (¢) "Environmental Cleanup” includes any

val action, as defined in Environmenta! Law; and (d) an
ndition-that can cause, contribute to, or otherwise trigger an

response action, remedial actit
"Environmental Condition" meary
Environmental Cleanup.

do, nor allow anyone else to do, anythmg aﬁ
T.aw, {b) which creates an Environmental Cegdjtion, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition tha adversely affects the value of the Property. The precedm g

il
of release of any Hazardous Substance, and (¢} any condltlon oa&oed
a Hazardous Substance which adversely affects the value ofthe Propo'

ence, use or release of
er learns, or is notified
al or other remediation

HGFG-00358
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rior to acceleration under Section 18 unless Applicable Law provides otherwise). The
41l specify: (a) the default; (b) the action required to cure the default; (c) a date, not
days from the date the notice is given to Borrower, by which the default must

(d) that failure to cure the default on or before the date specified in the notice

Applicable Law. Lender
remedies provided in thi

‘he entitled to collect all expenses mcurmd in pursuing the
ion 22, including, but not limited to, reasonable attorneys' fees

If Lender invokes the p al¢, Lender shall give written notice to Trustee of the
occurrence of an event
Trustee and Lender shall take

to Borrower and to other pers
by Applicable Law and after p
Borrower, shall sell the Property

Catio £ the notice of sale, Trustee, without demand on
“pizbiig’ auction to the highest bidder at the time and place

Trustee determines. Trustee may post]géii‘
by Applicable Law by public announce
Lender or its designee may purchase th

t at the time and place fixed in the notice of sale,
roperty at any sale.

Trustee shall deliver to the purchaser Trustee's deed
covenant or warranty, expressed or implied. Th :
facie evidence of the truth of the statements m
of the sale in the following order: (a} to all expens
reasonable Trustee's and attorneys' fees; (b) to afl sums
and (c) any excess to the person or persons legally entit
court of the county in which the sale took place.

i the Trustee's deed shall be prima
Trustee shall apply the proceeds

23. Reconveyance. Upon payment of all sums secured by this
request Trustee to reconvey the Property and shall surrender this Sc,;

without warranty to the person or persons legally entitled to it. Such pe
recordation costs and the Trustee's fee for preparing the reconveyance.

a successor frustee to any Trustee appointed hereunder who has ceased to act--Wit
the Property, the successor trustee shall succeed to all the title, power and dutles ¢
herein and by Apphcable Law.

HCFG-D0359
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e of Property. The Property is not used principally for agricultural purposes.

ased in this Security Instrument, shall include without limitation attorneys’ fees incurred
ankruptcy proceeding or on appeal.

EMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

TAMMY OSPENSONLIVING TRUST
under trust instrument dated March
26, 2010.

BY SIGNING BELOW, Settlor, of the KENNETH OSPENSCGN AN
TRUST under trust instrument dated 03/26/2010, acknowledggsalt
in this Security Instrument and any rider(s) thereto and agrees to-b

AMMY OSPENSON LIVING
terms and covenants contained

Settlor
P/
ennet ensgn T~ Date
Seal
HCFG-C0359%
WASHINGTON-5ingle Family-F anrie Mag/Freddie Mac UNIFORM INSTRUMENT
VMP@
Wolters Kluwer Financial Services 201412034.1.0.2815-120140729Y
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Sz
Pate
Seal

, and said person(s) acknowledged that he/she/they signed

is/are the person(s) who appeaied:be
is/het/their free and voluntary act for the uses and purposes

this instrument and acknowledg
mentioned in the instrument.

Dated:
decerser Y 2Zord

Gere Lraliv IR Nvomaply PﬂBuc
Residing at

1230 RACHEL DR oxnpkd ca 93030

Loan Origination Organization: Wells
Fargo Bank N.A.

HEFG-00359
WASHINGTON-Singie Family-Fannis Mae/fFredde Mac UNIFORM INSTRUMENT
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ACKNOWLEDGMENT

before me, Gene Marin Jr. Notary Public

(insert name and title of the officer)
eth Ospenson and Tammy Ospenson

fsatnsfactory evidence to be the person(s} whose name(s} |slare

and that by his/her/their signature(s) on the instrument the
f.which the person(s) acted, executed the instrument.

| certify under PENALTY OF

paragraph is true and correc

WITNESS my hand and official seal !

Signature&\\

MR

801072
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NMLSR ID: 1094703

HCFG-00359
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EXHIBIT "A"
620022516
For ARN/ParceliD(s): P122376 and 4848-000-002-0000

t-of-Ro ge West Phase (I, according to the piat thereof, recarded December 2, 2004, under
Auditor's File| 020087, records of Skagit County, Washington.

Situate in Skay

LI
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Adjustable Rate Rider

{1-Year LIBOR Index - Rate Caps)
(Assumable After Initial Period}

RIDER is made this 3rd day of December, 2014, and is incorporated into and
and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
te given by the undersigned (the "Borrower ") to secure the Borrower's
#e ) to Wells Fargo Bank, N.A. (the “Lender”) of the same date and

Instrument ") of the sgsht
Adjustable Rate Ne

covering the property describedtin, the Security Instrument and located at: 2506 Oregon AVE, Anacortes,
WA 98221 {Property Addres
THE NOTE CONT&INS SIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MO THLY YMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESTE RATE€AN CHANGE AT ANY ONE TIME AND THE MAXIMUM
"HE BORROWER MUST PAY.

0 tbﬁ-ewasnants and agreements made in the Security Instrument,
s as follows:

Additional Covenants. In add
Borrower and Lender further cove

A. Interest Rate and Monthly Pa;f
3.000%. The Note provides for changes

>h nges. The Note provides for an initial interest rate of
iiterest rate and the monthly payments as follows:

(A) Change Dates. The interest rate I will pay may ch,a:age on the first day of January, 2020, and
n which my interest rate could change

. st rate will be based on an Index.
The “Index” is the one-year London Interbank Offered- :
interbank offered rates for one-year U.S. dollar-denomin
published in The Wall Street Journal. The most recent Ln:
before each Change Date is called the “Current Index”.

(C) Calculation of Changes Before each Change Date, the Note,
interest rate by adding two and one-quarter percentage point(s) (2. 250"/
Note Holder will then round the result of this addition to the nearest o

- point (0.125%). Subject to the limits stated in Section 4(D) below, this r
new interest rate until the next Change Date.

HCFGE-00027

MULTISTATE ADJUSTABLE RATE RIDER-1-Yoar LIBOR Index (Assumable after Initial Period) Single
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Note Holder will then determine the amount of the monthly payment that would be sufficient to
e unpaid principal that I am expected to owe at the Change Date in full on the maturity date
w interest rate in substantially equal payments. The result of this calculation will be the new

Interest Rate Changes. The interest rate I am required to pay at the first Change
greater than 5. 000% or less than 2.250%. Thereafter, my interest rate will never be

new monthly payment beginning on the first monthly payment date after

the Change Date untiltie ; ngunt of my monthly payment changes again.

(F) Notice of Chan: ¥ote Holder will deliver or mail to me a notice of any changes in my
interest rate and the amoyhit.of 1Y, raonthly payment before the effective date of any change. The
notice will include inforiation required by law to be given to me and also the title and telephone

number of a person who will iv question I may have regarding the notice.
B. Transfer of the Property

1. UNTIL BORROWER'S IN]
STATED IN SECTION A ABGVE,.E
INSTRUMENT SHALIL BE IN E

Transfer of the Property ora
18, “Interest in the Fropertly” means :
but not limited to, those beneficial interes
installment sales contract or escrow agreement th
Borrower at a future date to a purchaser.

Béneficial Interest in Borrower.

REST RATE CHANGES UNDER THE TERMS
ORM COVENANT 18 OF THE SECURITY
8 FOLLOWS:

ficial Interest in Borrower. As used in this Section
egal or beneficial interest in the Property, including,
s transferred in a bond for deed, contract for deed,
1 of which is the transfer of title by

If all or any part of the Property or any Interest i mthe P is sold or transferred {(or if Borrower
is not a natural person and a beneficial interest in Barr: | or transferred) without Lender's
prior written consent, Lender may require immediate pawient in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if such exercise is

prohibited by Applicable Law.

celeration, The notice shall
is glvm n accordance with

ity Instrument. If

tr may invoke any
demand.on Borrower,

If Lender exercises this option, Lender shall give Borrower notj
provide a period of not less than 30 days from the date the n
Section 15 within which Borrower must pay all sums secured
Borrower fails to pay these sums prior to the expiration of this peried
remedies permitted by this Security Instrument without further notic

HKCFG-00027

MULTISTATE ADJAISTABLE RATE RIDER-1-Year LiBOR Index (Assumable after Inilial Period) Single
Family-Fradgia Mac UNIFORM INSTRUMENT
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Adjustable Rate Rider.

Trustee

{EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
RIUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Property or any Interest in the Property is sold or transferred (or if Borrower

d a beneficial interest in Borrower is sold or transferred) without Lender’s

J may require immediate payment in full of all sums secured by this
éwer, this option shall not be exercised by Lender if such exercise is prohibited

Security Instruniesi, 0
shall not exercise this option if: (a) Borrower causes to be submitted

by Applicable Law.

to Lender information xeh by Lender to evaluate the intended transferee as if’ a new loan were
being made to the t:ransfe d () Lender reasonably determines that Lender’s security will not be
impaired by the loan assi d that the risk of a breach of any covenant or agreement in this
Security Instrument is adcéptable ender

To the extent permitted b
Lender's consent to the loan assamp
agreement that is acceptable to"{ ende
agreements made in the Note and i
under the Note and this Security Ins

licabled.aw, Lender may charge a reasonable fee as a condition to

i der may also require the transferee to sign an assumption
tat obligates the transferce to keep all the promises and
urity Instrument. Borrower will continue to be obligated
unléss Lender releases Borrower in writing.

If Lender exercises the option to requir ediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide'a heriod of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suins prior xpiration of this period, Lender may
invoke any remedies permitted by this Security Ingts ithout further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and a.grﬁes= :

id covenants contained in this

/&/9'#
nson, Trustee of the ate

KENNETH OSPENSON AND Seal
TAMMY OSPENSON LIVING TRUST

under trust instrument dated March
26, 2010.

HCFG-0002YT
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/RSy
SpEnson, ustee of the Date
i OSPENSON AND Seal

BY SIGNING -
TRUST under trust
contained in this SE

ttlor, of the KENNETH OSPENSON AND TAMMY OSPENSON LIVING
ument dated March 26, 2010, acknowledges all of the terms and covenants
s Insteument and any rider(s) thereto and agrees to be bound thereby.

Settlor

Kennéth }Zspgﬁon

HEFG-00027

MULTISTATE ADHISTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Inifial Perod) Single
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506 Oregon AVE, Anacortes, WA 98221
{Property Address]

imited to, a parcel of land improved with a dwelling, together with

(“the PUD ). The Property also includés
entity owning or managing the common :
the uses, benefits and proceeds of Borros

wer's interest in the homeowners association or equivalent
nd-fapilities of the PUD (the “Owners Association "y and

; (ii) articles of incorporation, trust
Assocmtmn and (iii) any by-laws or
other rules or regulations of the Owners Association. Bm:r -promptly pay, when due, all dues

and assessments imposed pursuant to the Constituent Docu

B. Property Insurance. So long as the Owners Associati
insurance carrier, a “Master” or “Blanket” policy insuring the f
and which provides insurance coverage in the amounts (including
against loss by fire, hazards included within the term “Extended C
including, but not limnited to, earthquakes and floeds, for which Lender,
waives the provision in Section 3 for the Periodic Payment to Lender
for property insurance on the Property; and (if) Borrower's obligation under Section 5 tganaintain property
insurance coverage on the Property is deemed satisfied to the extent that the & ‘l.ll dtove ge is provided
by the Owners Association policy.

, with a generally accepted
erty whizh is satisfactory to Lender
cti :els), for the periods, and

What Lender requires as a condition of this waiver can change during the term

HCFG-00C08
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wer shall give Lender prompt notice of any lapse in required property insurance coverage provided
r or blanket policy.

t-of a distribution of property insurance proceeds in lieu of restoration or repair following a
~Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
réby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
li'istmment whether or not then due, with the excess, if any, paid to Borrower.

ds of any award or claim for damages, direct or consequential, payable
any condemnation or other taking of all or any part of the Property or

s6f the PUD, or for any conveyance in licu of condemnation, are hereby
der. Such proceeds shall be applied by Lender to the sums secured by

{e'the Property or consent to: (i) the abandonment or termination
ination required by law in the case of substantial destruction
akifig by condemnation or eminent domain; (ii) any amendment
nts” if the prowswn is for the express benefit of Lender;

by fire or other casualty or in the ¢
to any prowswn of the - Consm'ue

ﬁnacceptab]e to Lender.

F. Remedies. If Borrower does not pay PUD*dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraphf hall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower apd Letider agree to other terms of payment, these
amounts shall bear interest from the date of disbursetexit at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requ

BY SIGNING BELOW, Borrower accepts and agrees to and.covenants contained in this PUD

Rider.

Trustee

/2y

Date
Seal

TAMMY OSPENSON LIVING TRUST
under trust instrument dated March

26, 2010.
HCFG-00008
MULTISTATE PuD RIDER - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT
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L7 7L AV EL A (AN
iy Osp. ‘.; otr, Prustee of he Date

THOSPENSON AND Seal

HCFG-00008
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Second Home Rider

{OME RIDER is made this 3rd day of December, 2014, and is incorporated into and shall
end and supp}ement the Mortgage, Deed of Trust, or Security Deed (the “Security

ame date given by the undersigned (the “Borrower” whether there are one.or more
ecure Borrower's Note to Wells Fargo Bank, N.A. (the “Lender”) of the same
date and cdvefin rty deseribed in the Security Instrument (the “Property ™), which is located

at:
506 Oregon AVE, Anacortes, WA 98221
[Property Address]

by, and shall only use, the Property as Borrower's second
-available for Borrower's exclusive use and enjoyment
perty to any timesharing or other shared ownership

Property or give a management fir
use of the Propcrty

representations concerning Borrower's occupanic) rty as Borrower's second

home.

HOEG-00247
MULYISTATE SECOND HOME RIRER - Singla Family - Fannis MasfFreddie Mac UNIFORM INSTRUMENT
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GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Second

under trust instrumentﬂ
26, 2010.

BY SIGNING BELOW, Settlor, of the v SSPENSON AND TAMMY OSPENSON LIVING
10, acknowledges all of the terms and covenants
er(s) thereto and agrees to be bound thereby.

HCFG-00247

MULTISTATE SECOND-HOME RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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nter Vivos Revocable Trust Rider

Definitions Used

(A) "Revocab
TRUST created unde
and Tammy Ospen

(B) "Revocable Tria
Revocable Trust.

(E) "Security Instrument." TheD:
of the same date as this Rider given

rust, Mortgage or Security Deed and any riders thereto
Note to Lender of the same date made by the

)
ng the Property (as defined below).
¢ Securlty Instrument and located at:

natural persons signing such Note and
() "Property.” The property describ

the Revocable Trust Trustes(s), and the Revocable Trust Setth
agree as follows:

A. Inter Vivos Revocab]e Trust

revocable trust for which the Revocable Trust Trustee(s) are holding full titls >the Property as
trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i} the Revocable T
under the laws of the State of Washington; (ii) the trust instrument creati

LTI

MYBMAMIMRRARD
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is in full force and effect and there are no amendments or other modifications to the trust instrument
fecting the revocability of the Revocable Trust; (ifi) the Property is located in the State of
hi gton; (iv) the Revocable Trust Trustee(s) have full power and authority as frustee(s) under
ustinstrument creating the Revocable Trust and under applicable law to execute the Security
, including this Rider; (v} the Revocable Trust Trustee(s) have executed the Security
including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
cxceuted the Security Instrument, including this Rider, acknowledging all of the
Itjons contained therein and agreeing to be bound thereby; (vii) only the Revocable
“Settloz(s)yand the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trist; ) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the managein ¢ Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation Over Rewocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified
of the existence ok n of any lien, encumbrance or claim against any beneficial interest in,
or transfer of all « on of any beneficial interest in or powers of direction over the
Revocable Trust the Revocable Trust, as the case may be, or power of revocation
over the Revocable Trist.
2. NOTICE OF CHANGE VOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST.-TRUSTEE(S) OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE ABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUP: EE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST. XY

The Revocable Trust Trustee(s) s
knowledge of any revocation or

{e'timely notice to Lender promptly upon notice or
of the Revocable Trust, or of any change in the
holders of the powers of direction e Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change i holders of the power of revocation over the Revocable
Trust, or both, or of any change in the trustee(s) of, evocable Trust (whether such change is
temporary or permanent), or of any change in thé o DENCY of the Property, or of any sale,
transfer, assignment or other disposition (w by operation of law or otherwise) of any
beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term "Borrower” when used in the Security Instrument shall
Revocable Trust Trustee(s) and the Revocable Trust Sctﬁ{)_ S)
signing this Rider below (whether by accepting and agreeitig-
herein or by acknowledging all of the terms and covenants contai
thereby, or both) covenants and agrees that, whether or not suc

er to the Revocable Trust, the
ty and severally. Each party
and covenants contained

in the Security Instrument shall be such party s covenant and ag:reemé
and shall be enforceable by Lender as if such party were named as "Bof
Instrument,

C. Transfer of the Property or a Beneficial Interest in the Revocable Trug

HCFG-00203

Inter Vives Revocable Truat Rider

VMP®

Waollers Kiuwer Financial Services © 2005, 2011 201412024.1,0.2615-J20140729Y

Hnn IHIlIINIIWIHlmlﬂlllllxliH

L

Skagit County Audﬂor $105.00
12/8/2014 Page 31 of 33 1:44PM




e Transfer of the Property or 2 Beneficial Interest in Borrower Covenant of the Security Instrument
ded to read as follows:;

sfer-of the Property or a Beneficial Interest in Revocable Trust.

thout Ténder's prior written consent, (i) all or any part of the Property or an interest in the
i d or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
%5t in the Revocable Trust, Lender may, at its Optlon, requu'e immediate payment in

If Lender exerci
shall provide &
the Notice Sec:
Borrower fails to pay

ption, Lender shall give the Borrower notice of acceleration. The notice
it less than 30 days from the date the notice is given in accordance with

Trust Trustee(s) accepts and agrees to the terms and covenants

contained in this Inter VIV *Revocaﬁ rust Rider.

Trustee

TAMMY OSPENSON LIVING TRUST
under trust instrument dated 26 March
2010, for the benefit of Kenneth
Ospenson and Tammy Ospenson
(Borrower).

TAMMY OSPENSON LIVING TRUST
under trust instrument dated 26 March
2010, for the benefit of Kenneth
Ospenson and Tammy Ospenson
{Borrower).
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NING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
hts"contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

HCFG-00203
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