..Eprdmg Return To:
BN L. W

Skagit County Auditer $96.00
12/8/2014 Page 1 of 2410:09AM

pace Above This Line For Recording Data)
'@r 6020950

DEED OF TRUST

MIN: 1001359-00060269 MERS Phone: 888-679-6377

Grantor(s) (L.ast name first, the
1. Taylor, Gail I.

2, , U . .
3, LAND TITLE GF SKAGIT COUNTY
4.

: [Ho Yu-04
[[] Additional names on page of dacument.

Grantee(s) (Last name first, then first name and initials):™ |
1 MORTGAGE ELECTRONIC REGISTRATICN SYS‘I'EMS INC., (MERS)
Lﬁd Title and Escrow of Skagit Co 45 Burl 1ngton, WA 98233

eeples Bani—

E[ Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, town
Lot 695 Shelter Bay Div 4

Full legal description on page 4 of document,
Assessor's Property Tax Parcel(s) or Account Number(s): P128896 / 5100

Reference Number(s) Assigned or Released:

[] Additional references on page of document.
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IONS

ultiple sections of this document are defined below and other words are defined in Sections
and 21. Certain rules regarding the usage of words used in this document are also provided

(A) "Bec s ament" means this document, which is dated NOVEMBER 28, 2014 , together
with all Rjs ;
(B) Taylor, A SINGLE PERSON

(C) "Lender" is PE.'

Lender isa WASHINGTON CORPORATION organized
and existing under the laws ‘g .

Lender's addressis P. Q. BO LYNDEN, WASHINGTON 958264

(M) '"Trustee"is Land Title»and Esgrow of Skagit County, PO Box
445, Burlington, WA 982

stration Systems, Inc. Lender has appointed MERS as the
& MERS Rider, to this Security Instrument, to be executed
! ader and MERS, and which is incorporated

(E) "MERS" is the Mortgage Electronic |
nominee for Lender for this Loan, and attach
by Borrower, which further describes the relationship betw
into and amends and supplements this Security Instrum,
(F) "Nate" means the promissory note signed by B
The Note states that Borrower owes Lender ONE H
00/100 Dollars (U
Borrower has promised to pay this debt in regular Periodic Pay
JANUARY 1, 2039

(G} "I'roperty" means the property that is described below
Property."

{H) "Loan' means the debt evidenced by the Note plus interest, any' Epaym

idated NOVEMBER 28, 2014 .
BREE ST TY THOUSAND AND

' ) plus interest.
say the debt in full not later than

direg Transfer of Rights in the
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iders" means all Riders to this Security Instrument that are executed by Borrower. The following
e to be executed by Borrower [check box as applicable]:

Planned Unit Development Rider

[[] Biweekly Payment Rider

[] Second Home Rider

Other(s) [specify] MERS Rider

non-appealable judicial
(K) "Community Asso s, and Assessments" means all dues, fees, assessments and other
 the Property by a condominium association, homeowners
association or similar orgamza _
(L) "Electronic Funds Transfer” mea
check, draft, or similar paper insts{ime

instrument, computer, or magnetic tape

ansfer of funds, other than a transaction originated by
h is initiated through an electronic terminal, telephonic
order, instruct, or authorize a financial institution to debit
or credit an account. Such term includ t'limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by’ e, wire transfers, and automated clearinghouse transfers.
(M) "Escrow Items" means those items that‘are described in Section 3.

(N) '"Miscellaneous Proceeds' means any ¢ p,ensatlon settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid un & coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) con mmai]on other taking of all or any part of the
Property; (iii} conveyance in lieu of condemmation; esentations of, or omissions as to, the
value and/or condition of the Property.
(0) '"Mortgage Insurance” means insurance protecting
the Loan,

(P} '"Periodic Payment" means the regularly scheduled amo
Note, plus (ii) any amounts under Section 3 of this Security Inst
(Q) "RESPA" means the Real Estate Settlement Procedures Act
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mj

de ;_g&imt_i\the nonpayment of, or default on,

j principal and interest under the

Instrument, "RESPA" refers to all requirements and restrictions that are imposed-iti
mortgage loan" even if the Loan does not qualify as a "federally related mortgag Toari
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FER OF RIGHTS IN THE PROPERTY
ary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors

: Loan, and all renewals, extensions and modifications of the Note; and (ii} the performance
enants and agreements under this Security Instrument and the Note. For this purpose,
Fgrants and conveys to Trustee, in trust, with power of sale, the following described

/ of Skagit
risdiction] [Name of Recording Jurisdiction]
F SHELTER BAY DIV. 4, Tribal and Allotted

Indian Reservation, " as recorded in

Volume 48 of O‘ al Records, pages 627 through 631,

inclusive, Jﬁeﬁ Skagit County, Washington. Situate in
the Count : State of Washington.
A P,N.: P "5109-+-004-635-0000

which currently has the address of 695 Umpgua Place

[Street]

La Conner
[City]

898257 ("Property Address").
[Zip Code]

TOGETHER WITH all the improvements now or hereafl
appurtenances, and fixtures now or hereafier a part of the prope cements and additions shall also
be covered by this Security Instrument. All of the foregoing is | this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds.onily'legal title.to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply wi
for Lender and Lender's successors and assigns) has the right: to exérg
including, but not limited to, the right to foreclose and sell the Prope

epted o the property, and all easements,

the right to grant and convey the Property and that the Property is unencumbe: é
of record. Borrower warrants and will defend generally the title to the Prop
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
covenants with limited variations by jurisdiction to constitute a uniform security instrus

property.
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

" Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
: siall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayiient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
on 3. Payments due under the Note and this Security Instrument shall be made in U.S.
if any check or other instrument received by Lender as payment under the Note or this
eturned to Lender unpaid, Lender may require that any or all subsequent payments

instrumentality,
Payments d
such other location as ma
Lender may return any’
bring the Loan current.”
current, without waiverl o

ept any payment or partial payment insufficitent to bring the Loan
u_nder or prejudice to its rights to refuse such payment or partial

on unapplied funds. Lender may by
current. If Borrower does not do so bnable period of time, Lender shall either apply such funds

h funds will be applied to the outstanding principal

2.
payments accepted and applied by Lender shall ;
under the Note; (b} principal due under the Note; (c) amsints
applied to each Periodic Payment in the order in wii
applied first to late charges, second to any other amo
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a del ic Payment which includes a

3 the dehnquent payment and the

ayment can be paid in
ment of one or more
epayments shall be

ents.
nts are due
ounts due

premiums for any and all insurance required by Lender under Section 5; and (d) M
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iystig, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
urrrs in accordance with the provisions of Section 10. These items are called "Escrow Items." At
- at any time during the term of the Loan, Lender may require that Community Association
fif)u@s Fees, &nd Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall

ms directly, pursuant to a waiver, and Borrower fails to pay the
may exercise its rights under Section 9 and pay such amount and
tion 9 to repay to Lender any such amount. Lender may revoke

upon such revocation, Borrow
under this Section 3.

Lender may, at any time, collg unds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified und and £b) not to exceed the maximum amount a lender can
require under RESPA.  Lender shall estima count of Funds due on the basis of current data and
reasonable estimates of expenditures of funiwe BscreWw Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institition whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, nder is an institation whose deposits are so insured} or in

any Federal Home Loan Bank. Lender shall apaplfyr the Fund sy the Escrow Items no later than the time

or Applicable Law requires interest to be paid on the Funds;

any interest or earnings on the Funds. Borrower and Lender can
be paid on the Funds. Lender shall give to Borrower, withou
as required by RESPA.

Lender the armount necessary to make up the shortage in accordance with-RES]
monthly payments, Ifthere is a deficiency of Funds held in escrow, as define;
notify Borrower as required by RESPA, and Borrower shall pay to Lender the 1

attributable to the Property which can attain priority over this Security Instrument, leas

00 0 1 OO O 0 T
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und-t¢nts on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
" Bo wer shall promptly discharge any lien which has priority over this Security Instrument unless
T: ( agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

from the holder of the lien an agreement satisfactory to Lender subordinating the
ment. If Lender determines that any part of the Property 1s subject to a lien which

reporting service used.J
5. Property Tns er shall keep the improvements now existing or hereafler erected
_hazards included within the term "extended coverage," and any
~earthquakes and floods, for which Lender requires insurance.
1hé amounts (including deductible levels) and for the periods that

.to the preceding sentences can change during the term of

other hazards including, b
This insurance shall be maintaifi
Lender requires. What Lender rég
the Loan. The insurance carrier p
right to disapprove Borrower' s choice, wh
Borrower to pay, in connection with this
certification and tracking services; or (b)
services and subsequent charges each time o ppings or similar changes occur which reasonably might

0.be responsible for the payment of any fees

If Borrower fails to maintain any of the cover'
coverage, at Lender's option and Borrower's expen
particular type or amount of coverage. Therefore, such covers
protect Borrower, Borrower's equity in the Property, or the con
or liability and might provide greater or lesser coverage

above, Lender may obtain insurance
under no obligation to purchase any
Lender, but might or might not
operty, against any risk, hazard
viously in effect. Borrower

become additional debt of Borrower secured by this Security Instrumen;.
at the Note rate from the date of disbursement and shall be payable, w
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies
right to disapprove such policies, shall include a standard mortgage clause,
mortgagee and/or as an additional loss payee. Lender shall have the right to h

damage to, or destruction of, the Property, such policy shall include a standard mortg
name Lender as mortgagee and/or as an additional loss payee.
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WASHINGTON - Single Family DocMagic €Fomns

Eanntesév‘l‘aaellf]rﬁ)dfle Mac UNIFORM INSTRUMENT - ME?S www. docmagic.comy
: BN
Skagit Cou nty Audltor $96.00

12/8/2014 Page 7 of 2410:09AM



the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
y insurance proceeds, whether or not the underlying insurance was required by Lender, shall
sstoration ot repair of the Property, if the restoration or repair is economically feasible and
is oot lessened. During such repair and restoration period, Lender shall have the right to
ceproceeds until Lender has had an opportunity to inspect such Property to ensure the work

earnings on suc
be paid out of
repair is not economically
applied to the sums segtire
paid to Borrower. Such ds shall be applied in the order provided for in Section 2.

Lender may file, negotiate and settle any available insurance claim

carrier has offered to settle a cla xfﬁender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. °

may use the insurance proceeds either to repa
Note or this Security Instrument, whether or
6.

Property as Borrower's principal residence for at least
otherwise agrees in writing, which consent shall not”

. Borrower shall not
comumit waste on the Property.
in. the Property in order to

h&iﬂ be responsible for
i purposes Eender may
‘0gréss. payments as

are paid in connection with damage to, or the taking of, the Property, Bots
repairing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repalrs and restoration in a smglc payment or in a s

Lender or its agent may make reasonable entries upon and inspections of
reasonable cause, Lender may inspect the interior of the improvements on the Proper
Borrower notice at the tite of or prior to such an interior inspection specifying such reasg

0001020 0 000 T Y010
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
" Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
consent gave materially false, misleading, or inaccurate information or statements to Lender
ide Lender with material information) in connection with the Loan. Material representations
not limited to, representations concerning Borrower's occupancy of the Property as

rform the covenants and agreements contained in this Security Instrument, (b) there
hight significantly affect Lender's interest in the Property and/or rights under this
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

<8 smay attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Bo 3 abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropria t Lender's interest in the Property and rights under this Security

gerous conditions, and have ut111t1es turned on or off
, Lender does not have to do so and is not under any
incurs no liability for not taking any or all actions

Although Lender may take action unde
duty or obligation to do so. It is agrees
authorized under this Section 9.

Any amounts disbursed by Lender ufi his Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

payment.
If this Security Instrument is on a leaschold, B

ply with all the provisions of the lease.
im-conveyed or terminate or cancel the

ground lease. Borrower shall not, without the express wri
lease. 1f Borrower acquires fee title to the Property, the lease
Lender agrees to the merger in writing,

19. Mortgage Insurance. If Lender reqmred Mortgage

the Mortgage Insurance coverage required by Lender ceases to be avai
previously prowded such insurance and Borrower was required to m

selected by Lender. If substantially equivalent Mortgage Insurance coverage isn ;
continue to pay to Lender the amount of the separately designated payments that were d
coverage ceased to be in effect. Lender will accept, use and retain these payments as

that the Loan ig ultimately paid in full, and Lender shall not be required to pay Borrow :

0NV 000 O O OO

WASHINGTON - Single Family DocMa, l‘cﬂ?’@ﬂm
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS wwwdocmag:c cong
Form 3048 1/G1 Page 9 of 17 m l“‘l“
20141 2ogol)71
Skagit County Auditor $96.00

12/8/2014 Page g of 2410:09AM



nings:on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
¢ (in the amount and for the period that Lender requires) provided by an insurer selected by Lender

Hortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
er was required to make separately designated payments toward the premiums for Mortgage
£t shall pay the premlums requlred to maintain Mortgage Insurance in effect orto prov1de

e Loan as agreed. Borrower is not a party to the Mortgage Insurance.
ir total risk on all such insurance it force from time to time, and may

isfactory to the mortgage insurer and the other party (or parties) to
"y require the mortgage insurer to make payments using any soutce
of funds that the mortgage 1
Insurance premiums).

As a result of these agreenignis, Lend ny purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of -egoing, may receive (directly or indirectly) amounts that
derive from (or might be characteri ion_pf Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgag “ipghrer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a the insurer’s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is ofte; ed "captive reinsurance.” Further:

(a) Any such agreements will not aifféet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of thé Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and the title Borrower to any refund.

(b) Any such agreements will not affect the'rights Borrawer has - if any - with respect to the
Mortgage Insurance under the Homeowncrs Protection ' '98”l)r any other law. These rights may

Mortgage Insurance premiums that were unearned at the
11. Assignment of Miscellaneous Proceeds; Forfeiture.,
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall
the Property, if the restoration or repair is economically feasible and:
During such repair and restoration period, Lender shall have the right to ho!
until Lender has had an opportunity to inspect such Property to ensure the
Lender's satisfaction, provided that such inspection shall be undertaken prom

% has been completed to
Legtderina pay for the

Proceeds, Lender shall not be required to pay Borrower any interest or earnings
Proceeds. If the restoration or repair is not economically feasible or Lender's securi
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrum

| 0 0 00 0 0 O A
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due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
ovided for in Section 2.
1 ent of a total taking, destryction, or loss in value of the Property, the Miscellaneous Proceeds

destruction, or | ‘
partial taking, destruction

In the event of a.p
value of the Property
amount of the sums secur

value. Any balance shall be paid to Borrower.
estruction, or loss in value of the Property in which the fair market

secured by this Security Instruefi
If the Property is abandone

to respond to Lender within 30 days a e Hate the notice is given, Lender is authorized to coliect and
apply the Miscellancous Proceeds either | {107 or repair of the Property or to the sums secured by
this Security Instrument, whether or not "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the pas
Miscellaneous Proceeds.

Lender's judgment, could result in forfeiture of the P ther material impairment of Lender's
interest m the Property or rlghts under this Securlty fmstiument, ; Borrower can cure such a default and, if
ansiog the action or proceeding to be

Instrument. The proceeds of
any award or claim for damages that are attributable to the im nder' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or
in the order provided for in Section 2.

12. Borrower Not Released Forbearance By Lender Not aw)

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in &
remedy including, without limitation, Lender's acceptance of payments from third

0000 0T 00 OO 0O T 0
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essors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
38 the exercise of any right or remedy.

wint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
‘Borrower' s obligations and liability shall be joint and several. However, any Borrower who

5 t mgrtgage, grant and convey the co-signer's interest in the Property under the terms of this
(h) is not personally obligated to pay the sums secured by this Security Instrument; and

der this Security Instrument. Borrower shall not be released from
er this Security Instrument unless Lender agrees to such release in
f this Security Instrument shall bind (except as provided in Section

'rotectmg Lender's interest in the Property and rights under this
_attorneys' fees, property inspection and valuation fees.
) authority in this Security Instrument to charge a specific
ubitiop, on the charging of such fee. Lender may not charge
i stument or by Applicable Law.
dximum loan charges, and that law is finally interpreted
or to be collected in connection with the Loan exceed the
hall be redyced by the amount necessary to reduce the
om Borrower which exceeded permitted
refund by reducing the principal owed
nd reduces principal, the reduction will
hether or not a prepayment charge is

Borrower's default, for the purp
Security Instrument, including, b
In regard to any other fees, the abs
fee to Barrower shall not be construed
fees that are expressly prohibited by this.

If the Loan is subject to a law whick
so that the interest or other loan charges colleg
permitted limits, then: (a) any such loan cha,
charge to the permitted limit; and (b) any sums already col

provided for under the Note). Borrower's acceptance of 4
Borrower will constitute a waiver of any right of action Borrow:

15, Notices, All notices given by Borrower or Lende
must be in wrltmg Any notice to Borrower m conncctlon wi

' arising out of such overcharge.
with this Security Instrument

addrcss if sent by other means. Notlce to any one Borrower shall const ice 10 all Borrowers unless
ferty Address unless

of address, then Borrower shall only report a change of address through that spes
be only one designated notice address under this Security Instrument at any one

Lender has designated another address by notice to Borrower. Any notice in connectjai
Instrument shall not be deemed to have been given to Lender until actually received by L

00100 0 0 T 0 R
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ired'by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
sfy the corresponding requirement under this Security Instrument.

6. Geyerning Law; Severability; Rules of Construction. This Security Instrument shall be
deral law and the law of the jurisdiction in which the Property is located. All rights and

corresponding nefiter
include the plural and v1c d (c) the word "may" gives sole discretion without any obligation to take
any action. ’
17. Borrower's
18. Transfer of th
"Interest in the Property”

shall be given one copy of the Note and of this Security Instrument,
Beneficml InterLst in Bormwer As used in this Section 18,

escrow agreement, the intent of Which i
If all or any part of the Prop
is not a natural person and a beneficial in
written consent, Lender may require in
Instrument, However, this option shall
Applicable Law.
If Lender exercises this option, Lender &

xercised by Lender if such exercise is prohibited by

give Borrower notice of acceleration. The notice shall

sums prior to the expiration of this period, Lender {

Instrument without further notice or demand on Borro
19. Borrower's Right to Reinstate After Accel 1

Borrower shall have the right to have enforcement of this Secur

se conditions are that
strument and the Note
e: ments; (c) pays all

right to reinstate; or (c) entry of a judgment enforcing this Security I
Borrower: (a) pays Lender all sums which then would be due under th
as if no acceleration had occurred; (b) cures any default of any other cdy
expenses incurred in enforcing this Security Instrument, including, but notdimi
fees, property inspection and valuation fees, and other fees incurred for the p
interest in the Property and rights under this Security Instrument; and (d) take
reasonably require to assure that Lender's interest in the Property and rights un
and Borrower's obligation to pay the sums secured by this Security Instrument, sha
Lender may require that Borrower pay such reinstatement sums and expenses in one of*
forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank chec

1010000 00 TR T
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"agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
wer, this Security Instrument and obligations secured hereby shall remain fully effective as if no
d occurred. However, this right to reinstate shall not apply in the case of acceleration under

his Security Instrument, and Applicable Law. There also might be one or more
unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Servicer, the addfess to
connection with a notice
a Loan Servicer other thap

the Note purchaser unless rovid

Neither Borrower no der may coimmence, join, or be joined to any judicial action (as either an
individual litigant or the member 255) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the pther parts “hreached any provision of, or any duty owed by reason of,
this Security Instrument, until such # ender has notified the other party (with such notice given
in compliance with the requirements of 5) of sych alleged breach and afforded the other party hereto
a reasonable period afier the giving of su gke corrective action. If Applicable Law provides a
time period which must elapse before cert ston can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. “The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice &f acceleration given to Borrower pursuant to Section 18 shall
be decmed to satisfy the notice and opportunity to take corx action provisions of this Section 20.

21. Hazardous Substances. As used in thi () "Hazardous Substances" are those
substances defined as toxic or hazardous substance: wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammal troleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbesto
"Environmental Law" means federal laws and laws of the jurisd
to health, safety or environmental protection; (¢} "Environm:
remedial action, or removal action, as defined in Environmental Ig;
means a condition that can cause, contribute to, or otherwise trigger

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on or in
nor allow anyone else to do, anything affecting the Property (a) that is
Law, (b} which creates an Environmental Condition, or {c) which, due to the
Hazardous Substance, creates a condition that adversely affects the value of the [
sentences shall not apply to the presence, use, or storage on the Property of s ]
Substances that are generally recognized to be appropriate to normal residential uses
the Property (including, but not limited to, hazardous substances in consumer produ

Borrower shall promptly give Lender written notice of (a) any investigation, clai
or ather action by any governmental or regulatory agency or private party involving the

ental Cleanup.
ease of any Hazardous

V00 50 0T OO O
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deigs Substance or Environnental Law of which Borrower has actual knowledge, (b) any Environmental

n, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
ubstance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
affects the value of the Property. If Borrower learns, or is notified by any governmental
thority, or any private party, that any removal or other remediation of any Hazardous
ingthe Property 18 necessary, Borrower shall promptly take all necessary remedial actions

Borrower's bresich o
acceleration under Sectl

ich the default must be cured; and (d) that failure to cure the
‘the notice may result in acceleration of the sums secured by

the future, The notice shall fu
right to bring a court action to Ags¢
to acceleration and sale, and any o4
Ii the default is not cured on or before (i ¢ specified in the notice, Lender at its option, may require
1mmcd1ate payment in full of il sums seéur
medies permitted by Applicable Law, Lender shall
pursuing the remedies provided in this Section 22,
5" fees an costs of tltle evidence.

erty to be sold. Trustee and Lender
ch notices to Borrower and to other
i ed by Applicable Law and after

in one or more parcels and in any order Trustee determines.
for a period or periods permitted by Applicable Law by pulbili
fixed in the notice of sale. Lender or its designee may purchase th

Trustee shall deliver to the purchaser Trustee's deed conveying
or warranty, expressed or implied. The recitals in the Trustee's deed sha
the truth of the statements made therein. Trustee shall apply the procwds
order: (a) to all expenses of the sale, including, but not limited to, reasona

any sale.
without any covenant

iriia facie evidence of
fe-sale in the following
ustee's'‘and attorneys’

ik place.

23. Reconveyance, Upon payment of all sums secured by this Security Ins
request Trustee to reconvey the Property and shall surrender this Security Instrument af
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Proper

0 00000 0 00 O O G 0 0
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son or persons legally entitled to it. Such person or persons shall pay any recordation costs and
e's fee for preparing the reconveyance.
bstltute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

fees,"
by Lender in any

ORAL AGREEMENTS GR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR ] ., FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCE WASHINGTON LAW.

BY SIGNING BELO%
Security Instrument and in any Ki

cepts and agrees to the terms and covenants contained in this
ecuted by Borrower and recorded with it.

(Seal)
-Borrower
(Seal) {(Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

00 00 A 0T O D0
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[Space Below This Line For Acknowledgment]

)
)

On thi§ day" appeared before me Gail I. Tavlor

viduals described in and who executed the within and foregoing
Jthey signed the same as hisheir free and voluntary act and

Wi Lt

in and for the stafe of Washington,

Loen Originator: Ja’mfer'ﬁm% NMLSR ID 487362 .
Loan Originator Orgenization: les Rank, a WA Corporatian, NVLSRE &)

0B 0T D O DO T

WASHINGTON - Single Family DocMagic €Famms.
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IN: 1001359-0006020850-6 Loan Number: 6020950

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

2014 , and is incorporated into and amends and
spf Trust (the "Security Instrument") of the same date given by the undersigned
ier there are one or more persons undersigned) to secure Borrower's Note to
WASHINGTON CORPORATION

id covering the Property described in the Security Instrument, which is located

La Conner, Washington 98257
[Property Address]

A. DEFINITIONS

1. The Definitions section of the nstrument 1s amended as follows:

"Lender" is PEOPLES BANK
Lender isa WASHINGTON CORPORA
WASHINGTCN
P.O. BOX 233, LYNDEN, WASHINGTON 92264

N organized and existing under the laws of
. Lender's address is

Lender is the beneficiary under this Security Instrument.~The tegnt "Lender” includes any successors and

assigns of Lender,

is a separate corporation that
d and existing under the laws
int..MI 48501-2026, tel. (888)

"MERS" is Mortgage Electronic Registration Systems, lic.
is the Nominee for Lender and is acting solely for Lender. MERS is org
of Delaware, and has an address and telephone number of P.O. 2
679-MERS, MERS is appeinted as the Nominee for Lender to exef
Lender as Lender may from time to time direct, including but not limit ng a successor trustee,
assigning, or releasing, in whole or in part this Security Instrument,
institute foreclosure of this Security Instrument, or taking such other actions
or appropriate under this Security Instrument. The term "MERS" includes
MERS. This appointment shall imure to and bind MERS, its successors and ass
MERS' Nominee interest is terminated.

ay deem necessary
and assigns of

2. The Definitions section of the Security Instrument is further amended the fotlowing

definition:

MERS RIDER - Single Famil fryrrtieyde vt
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ominee" means one designated to act for another as its representative for a limited purpose.

\ANEFER OF RIGHTS IN THE PROPERTY

trument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
e Note; and (ii) the performance of Borrower's covenants and agreements under this

Skagit
[Name of Recording Jurisdiction]

tion," as recorded in Volume 48 of Official
631 inclusive, records of Skagit County,
County of Skaglt State of Wa OIL.,

A.P.N.: P128896 / ;

which currently has the address of 695

La Conner WASHINGTON
[City] [State]

("Property Address"):

TOGETHER WITH all the improvements now or lig
appurtenances, and fixtures now or hereafter a part of the p
be covered by this Security Instrument. All of the foregoing is
"Property."

be Lender must be served
on MERS as the designated Nominee for Lender. Borrower understands.and e5°that MERS, as the
designated Nominee for Lender, has the right to exercise any or all interesté-grah Borrower to Lender,
including, but not limited to, the right to foreclose and sell the Property; and t¢ taKe any action required of
Lender including, but not limited to, assigning and reteasing this Security I substituting a
successor trustee.

FES e Spo o IR e T
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 2014120800
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. All notices given by Borrower or Lender in connection with this Security Instrument must
y notlce to Borrower in connection with this Security Instrument shall be deemed to have
ver when ma1led by first class mail or when actually dellvered to Borrower's notice

of address. If Lender specifies a procedure for reporting Borrower's change
mly report a change of address through that specified procedure. There may
dress under this Security Instrument at any one time. Any notice to Lender
by mailing it by first class mail o Lender's address stated herein unless

Borrower provides to Le

interest is terminated. Any
1] actually received by MERS. Any notice in connection with this
Security Instrument shall not be ! been given to Lender until actually received by Lender, If
any notice required by this Securt

requirement will satisfy the corresp ement under this Security Instrument.

D. SALE OF NOTE; CHANGE
Section 20 of the Security [nstrument

LOAN-SERVICER; NOTICE OF GRIEVANCE
aménded to read as follows:

20. Sale of Note; Change of Loan Servicey; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrurnent) can be 50 e or more times without prior natice to
Borrower. Lender acknowledges that until it directs iassign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee foi the authority to exercise the rights of
Lender. A sale might result in a change in the entity (ko -ean Servicer") that collects Periodic
Payments due under the Note and this Security Instrume other mortgage loan servicing
obligations under the Note, this Security Instrument, and Appl ere also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note change of the Loan Servicer,
Borrower will be given written notice of the change which will statg, i}
Scrv;cer the address to which payments shou]d be made and any oth orrIIa RESPA requires in
e Loan is serviced by
igations to Borrower

Neither Borrower nor Lender may commence, join, or be joined to any j
individual litigant or the member of a class) that arises from the other party s actions py

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 3 071
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ble period after the giving of such notice to take corrective action. If Applicable Law provides a
“which must elapse before certain action can be taken, that time period will be deemed to be

' t to Section 22 and the nottce of acceleration given to Borrower pursuant to Section 18 shall
e notice and opportunity to take corrective action provisions of this Section 20,

Sectién 24 d¢f he

cyrity Instrument is armended to read as follows:

24. Substi;
appoint a successor trustee to,
of the Property, the succgss
herein and by Applicabie

accordance with Applicable Law, Lender or MERS may from time to time
-Trustee appointed hereunder who has ceased to act. Without conveyance
tee shall succeed to all the title, power and duties conferred upon Trustee

BY SIGNING BELO Borr
MERS Rider.

accepts and agrees to the terms and covenants contained in this

‘ (Seal)
I. Tayloy -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
MERS RIDER - Single Family Nmnmmma““ MII Iw
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Loan Number: 6020250

PLANNED UNIT DEVELOPMENT RIDER

ANNED UNIT DEVELOPMENT RIDER is made this 28th day of
. 2014 , and is incorporated into and shall be deemed to amend and
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
ersigned (the "Borrower") to secure Borrower's Note to PEOPLES BANK, A

(the "Len

69

[Property Address)

The Property includes, b
such parcels and certai:
COVENANTS, COND;

imjted to, a parcel of land improved with a dwelling, together with other
-greas and facilities, as described in

ONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a par lanned unit development known as

(the "PUD"). The Property also includes Borrower' s i
entity owning or managing the common areas and facilities of
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agréemesn
Borrower and Lender further covenant and agree as follows:

e Security Instrumernt,

MULTISTATE PUD RIDER - Single Family - Fannie Mag/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Page 1 of 3
Form 3150 1/t1
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A.-PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
ent Documents. The "Constituent Documenis” are the (1) Declaration; (ii) articles of incorporation,
wst Insiriitnent or any equivalent document which creates the Owners Assocliation; and {iii) any by-laws or

ster” or "blanket” policy insuring the Property which is satisfactory to Lender and
cpverage in the amounts (including deductibie levels), for the periods, and against
d within the term "extended coverage," and any other hazards, including, but
not limited to, € floods, for which Lender requires insurance, then: (1) Lender waives the
provision in Sec
insurance on the Property- Borrower's obligation under Section 5 to maintain property insurance
coverage on the Propeply,
Owners Association po
What Lender requires itien of this waiver can change during the term of the loan,
Borrower shall give Le i
by the master or blanket policy.
In the event of a distribution

hereby assigned and shall be paid to'Le
Security Instrument, whether or not then{

extent of coverage to Lender.

D. Condemnation. The proceeds of any ax
payable to Borrower in connection with any condemn

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT  Page 2 of 3
Form 3150 4/01
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tion of the PUD, except for abandonment or termination required by law in the case of substantial
on by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
G e any prowsmn of the "Constltuent Documents" if the prowswn is for the express benefit of

BY SIGNING BEL
Rider.

accepts and agrees to the terms and covenants contained in this PUD

: (Seal)
Gail I. Taylor \ : ) -Borrower
cl (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
LINIFORM INSTRUMENT - Form 3150 1/01
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