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DEED OF TRUST

—

DATE: December 2, 2G14

Reference # (if applicab
Grantor(s):
1. LOUIA, STEPHEN
2, LOWIA, JODENE N

Additional on page
/N TiTLE OF SKAGIT COUNTY

Grantee(s)
1. Skagit Bank

Additional on page 2
Assessor's Tax Parcel ID#: 4753-000-015:0000 {P1 '35), 47563-000-015-0100 (P116825)

LOUIA, Husband and Wife whose address is 114: t.PL, BURLINGTON, WA 98233
{"Grantor"); Skagit Bank, whose mailing address is 301 E. Fairhaven Ave, P O Box
285, Burlington, WA 98233 {(referred to below somel "Lender” and sometimes as
"Beneficiary”); and Land Title Company of Skagit Courity, wi mailing address is P O Box
445, Burlington, WA 98233 (referred to helow as "Tr



DEED OF TRUST
(Continued) Page 2

ONVEYANG AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, ml gas, geotherrnal and similar matters, {the “Real Property™)

4753-000-015-0100 {

REVOLVING LINE OF CRED/ \
line of credit, with a variglile rateo
so0 long as Grantor compﬁaﬂ W h

t. which gbligates Lender to make advances to Grantor up to the credit limit
ms of the Cradlt Agreement and the line of eredit has not been termmated

remade from time to tlme, siubject to th mitation that the total outstandmg balance owing at any one tlme not
including finance charges on | 2 fixed or variable rate or sum as provided in the Credit Agrasement, any
temporary overages, other ch §
paragraph or this paragraph, sha
Grantor and Lender that this Dee
time from zero up to the Credit Limit:as

| tita Credit Limit as provided in the Credit Agreement. It is the intention of
Tfust’secures the balance outstanding under the Credit Agreement from time to
ovided ji -'@he Credit Agreement and any intermediate balance Funds may be

A zero balance does not terminate the line of credit or
antor, Therefore, the lien of this Deed of Trust will remain in full

certain times be lower than the amégmi sh
terminata Lender's obligation to advanca,fin
force and effect notwithstanding any zero ba

‘s right, title, and interest in and to all leases, Rents, and
it accordance with RCW 85.08.070; the lien created by this
_ghoate upon the recording of this Deed of Trust. Lender grants to
“which license may be revoked at Lender's option and shall be
rt of the Indebtedness. In addition, Grantor grants to Lender a
sonal Property and Rents.

D THE SECURITY INTEREST IN THE RENTS AND
INDEBTEDNESS AND {B) PERFORMANCE OF
THE CREDIT AGREEMENT, THE RELATED
IVEN AND ACCEPTED ON THE FOLLOWING

Grantor a license to collect the Remts and pr{{?ity
automatically revoked upon acceleration of all &

EACH OF GRANTOBS AGREEMENTS AND OBLIGATIONS )
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TR

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pro iw'thi€ Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become du 1r ﬂa,( and in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trust, i ted Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that
Property shall be governed by the following provisions: :

antor's possession and use of the

¢f may (1) remain in possession and
! tmﬂaact the Rents from the Property
The following provisions
perty is not used principally

Possession and Use. Until the occurrence of an Event of De
control of the Property; (2) use, operate or manage the Prope'i*-gy
{this privilege is a license from Lender to Grantor automatically re¥u
relate to the use of the Property or to other limitations on the Property. ;
for agricultural purposes,

Duty to Maintain. Grantor shall maintain the Property in good co tly perform all repairs,

replacements, and maintenance necessary to preserve its value.

aft (1) During the period of
If:7 storag . treatment, disposal,
from the Property;
ly disclosed to and
{b) any use,

Campliance With Environmental Laws. Grantor represents and warrants 10t
Grantor's awnership of the Property, there has been no use, generation, manufac
release or threatened release of any Hazardous Substance by any person on,
{2) Grantor has no knowledge of, or reason to believe that thera has been, ex
acknowledged by Lender in writing, (a) any breach or violation of any Envir

any actual or
previously

on, undet, about or from the Property by any prior owners or occupants of the
threatened litigation or claims of any kind by any person relating to such matters; an
disclosed to and acknowledged by Lender in writing, f{a} neither Grantar nor any tenariy,

Substance on, under, about or from the Property; and (b) any such activity shall be con
all applicable federal, state, and local laws, regulations and ordinances, |nclud|ng--w
Enwronmental Laws. Grantor authonzes Lender and its agents to enter upon the F'rcs_;ﬁ

to any other person. The representations and warranties contained herein are based on Grantor's
investigating the Praperty for Hazardous Substancas. Grantor hereby (1) releases and waives a
against Lender for indemnity or contribution in the event Grantor becomes lfable for cleanup or oth
any such laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any and all cfai
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer res
a breach of this saction of the Deed of Trust or as a consequence of any use, generation, manufagture;
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, w
or not the same was ar should have been known to Grantor. The provisions of this section of the Deed of Tr
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfagtion
and reconvayance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest

i the Property, whether by foraclosurs or otheriss. \M‘\ !‘mll‘!wmmm‘
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DEED OF TRUST
{Continued) Page 3

Mdisznce, Waste. Grantor shall not cause, conduct ar permit any nuisance nor commit, permit, or suffer any
idping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
7 Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
4sli coal, clay, scoria, soil, gravel or rock products without Lander’s prior written consent,

Grantor shall not demolish or remove any Improvements from tha Real Property
r's prior written consent. As a condition to the removal of any Improvements, Lender may raquire

Eiter, Lender and Lender’s agents and representatives may entsr upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's

mental Requirements. Grantor shall promptly comply, and shall promptly cause
tenants or other persons or entities of every nature whatsoever who rent, lease or
» Property in any manner, with all laws, ordinances, and regulations, now or hereafter

compliance by all
otherwise use or

inance, or regulation and withhold compliance during any proceeding, including
rantor has natified Lender in writing prior to doing so and so long as, in Lender’s

satisfactory to Lender, to protect Lender's interest.

’%;her to abandon or leave unattended the Property. Grantor shall do all other
F bove in this section, which from the character and use of the Property are
serve the Property.

acts, in addition to thigse
reasonably necessary to

DUE ON SALE - CONSENT BY:
sums sacured by this Deed o

der may, at Lender's option, (A} declare immediately due and payable all
rease the interast rate provided for in the Credit Agreement or other

“interest with a term greater than three (Sl years, lease-option
Vi ‘heneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyands’ of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohib w or by Washington law.

TAXES AND LIENS. The following provision
Trust:

Payment. Grantor shall pay when due (an
charges (including water and sewer), fines
pay when due all claims for work done on of
shali maintain the Property free of all liens havirig.
Trust, except for the lien of taxes and assessments not ant except as otherwise provided in this Desd of
Trust.

positions levied against or on account of the Property, and shall
ervices renderad o rnaterlai furnished to the Propertv Grantor

Right to Contest. Grantor may withholkd payment of
dispute over the obligation to pay, so long as Lender'
is filad as a result of nonpayment, Grantor shall withir
within fifteen (15} days after Grantor has notice of the

Praperty is not jeopardized. If a lien arises or
days after the lien arises or, if a lien is filed,

E r security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and artomeg& fses _other charges that could accrue as a
result of a foreclosure or sale under the lien, In any contes il defend itselt and Lender and shall
satisfy any adverse judgment before enfercement against the P i iti

Evidence of Payment. Grantor shall upon demand furnish to Lend:
or assessments and shall authorize the appropriate governmental offic
staterment of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen {15)
services are furnished, or any materials are supplied to the Property, if
other lien could be asserted on account of the work, services, or materi
furnish to Lender advance assurances satisfactory to Lender that Gra
improvements.

PROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the ¥ art of this Deed of
Trust. :

ny work is commenced, any
fgn, materialmen's lien, or
“upon request of Lender
I pay the cost of such

Makntenance of Insurance. Grantor shall procure and maintain policies of fire ina

K ts on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and v ard mortgages
clause in favor of Lender, together with such other hazard and liability insurance as Le 1
Policies shall be written in form, amounts, coverages and basis reasonably acceptable o £

company or ¢ompanies reasonably acceptable to Lender. Grantor, upon request of Lend

coverages will not be cancelled or diminished without at least ten (10} days prior written notic
insurance policy also shall include an endorsement providing that coverage in favor of Lendefiii
in any way by any act, omission or default of Grantor or any other person. Should the Real Prop
an area desigriated by the Adminisirator of the Federal Emergency Management Agency as a s
area, Grantor agreas to gbtain and maintain Federal Flood Insurance, if available, within 45 davs after
guven by Lender that the Property is Iocated in a special ﬂood hazard area, for the mammum amou

maximum pelicy limits set under the Naticnal Flood Insurance Program, or as otherwise required by Léhd
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lende
make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Le
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and i%
the progeeds to the reduction of the Indebtedness, payment of any fien affecting the Property, or the restordtion
and repair of the Property, If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or

L
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DEED OF TRUST
(Continued) Page 4

plice the damaged or destroyed Improvemants in a manner satisfactory to Lender. Lender shall, upon
a4 sfactory proaf of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
toration it Grantor is not in default under this Deed of Trust. Any proceeds which have not been
hin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
after payment in full of the Indebtedness, such proceeds shall he paid without interest to Grantor as
5t may appear.

ES. If Grantor fails (A) 1o keep the Property free of all taxes, liens, security interests,
figlaims, (B) to provide any required insurance on the Property, or (C} to make repairs to the
do so0. If any action or proceeding is commenced that would materially affect Lender's
en Lender on Grantor's behalf may, but is not required to, take any action that Lender
otect Lender's interests. All expenses incurred or paid by Lender for such purposes will
rged under the Credit Agreement from the date incurred or paid by Lender to the date
h expenges will became & part of the Indebtedness and, at Lender's option, will (A}
dded to the balance of the Credit Agreement and be apportioned among and be
ts to become due during either {1) the term of any applicahle insurance policy; or
Agreement; or {C) be treated as a balloon payment which will be due and payable
. The Deed of Trust also will secure payment of these amounts. The rights provided
ditien, to any other rights or any remedies to which Lender may be entitled on aceount

believes to he apprum‘la
then bear interest at t
of repaymant by Gras

{2) the remaining term of
at the Credit Agreement’s ma
for in this paragraph shall be'in,
of any default, Any su
remady that it octherwise wé

WARRANTY; DEFENSE OF
of Trust:

rbrarices other than those set forth in the Real Property description or in any
r _final title opinion issued in favor of, and accepted by, Lender in connection
fntor hag, sl full right, power, and authority to execute and deliver this Deed of

free and clear of all liens a ,
title insurance policy, title report,s
with this Deed of Trust, and {
Trust to Lender.

Defense of Title. Subject to the &
title to the Property against the lawful
that questions Grantor's title or the int
action at Grantor's expensa. Grantor mgy ja thah
participate in the proceeding and to bé

e paragraph above, Grantor warrants and will forever defend the
all persons. In the event any action or prageeding is commeanced

nal party in such proceeding, but Lender shall be entitled to
id in the proceeding by counsel of Lender's own choice, and
to permit such participation.

Compliance With Laws. Grantor warrants
axisting applicable laws, ordinances, and regu

Survival of Promises. All promises, agreemen
survive the execution and delivery of this Deed of Trust, &
and effect until such time as Grantor's Indebtedness is_ gai

CONDEMNATION. The following provisions relating 1o cors
Proceedings. I|f any proceeding in condemnation is

eedings are a part of this Deed of Trust:

promptly notify Lender in writing, and
dﬁ nd {fg action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall b jparticipate in the proceeding and to be
represented in the proceeding by counsel of its own choice al . expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and docum v be requested by Lender from time to
time to permit such participation. :

Application of Net Procesds. If all or any part of the Property i
any proceeding or purchase in lieu of candemnation, Lender may gkitg.
net proceeds of the award ba applied to the Indebtedness or the repair
proceeds of the award shall mean the award after payment of all reas
incurred by Trustee or Lender in connection with the condemnation.

i e that alf or any partion of the
tion of the Property. The net

.the Real Property. Grantor shall reimburse Lender for all taxes, as described }
incurred in recording, perfecting or continuing this Deed of Trust, including
documentary stamps, and other charges for recording or registering this Deed of

Taxes. The following shall constitute taxes to which this section applies: {1} a specif
Deed of Trust or upen all or any part of the Indebtaedness secured by this Deed of T s‘
Grantor which Grantor is authonzed or required to deduct from payments on the Indebt \

Agreement; and (4) a specific tax on all or any portion of the indebtedness or on pé&
interest made by Grantor,

Subsequent Taxes. if any tax to which this section applies is enacted subsequent to the
Trust, this event shall have the same effect as an Event of Default, and Lender may exarcis
available remedies for an Event of Default as provided bslow unless Grantor either (1}
hecomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section &
Lender cash or a sufficient corporate surety bond or other security satisfactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed ¢
secutity agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of thes
constitutes fixturas, and Lender shall have all of the rights of a secured party under the Uniform Commercial
as amended from time to time.

Sacurlty Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to pe
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed

20141 208003!w
Skagit County Auditor $80.00

12/8/2014 Page 4 of 8 9:07AM



DEED OF TRUST
(Continued) Page 5

ferparts, copies or repruductzons of this Deed of Trust as a financing statement. Grantor shall reimburse
'i. ider for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
ver o7 detach the Personal Property from the Property. Upon default, Grantor shall assemble any
perty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
roake it available to Lender within three (3) days after raceipt of written demand from Lender to the

curity interest granted by this Deed of Trust may be obtained {each as required by the Uniform
as stated on the first page of this Deed of Trust,

R Né‘g ;. ATTORNEY-IN-FACT. The following provisions relating to further assurances and

y time, and from time to time, upon request of Lender, Grantor will make, execute and
made, executed or delivered, to Lender or to Lender's designee, and when requested by
wcorded, refiled, or rerecorded, as the case may ba, at such times and in such offices
2m appropriate, any and all such mortgages, deeds of trust, security deeds, security
ts, continuation statements, instruments of further assurance, certificates, and
sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
}  Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
iens and security interasts created by this Deed of Trust as first and prior liens
or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
reimburse Lender for all costs and expenses incurred in connection with the

Related Documents, and
on the Property, wh
to the contrary in writjp
matters referred to in this,

Attorney-in-Fact. If Granio
for and in the name of Gr;
Lender as Grantor's attor
other things as may be nec ssm’v
the preceding paragraph.

do’any of tha things raeferred to in the preceding paragraph, Lender may do so
or and a¥ Grsi or 3 expense. For such purposes, Grantor hereby wravocablv appomts

FULL PERFORMANCE. If Grantor pavgsall the.dedebietiness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upgt R nder this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall: nd deliver to Grantor suitable statements of termination of any
financing statement on file evudencmg Le ecurity interest in the Rents and the Personal Property. Any
pplicable law. The grantee in any reconveyance may be
", and the recitals in the reconveyance of any matters or

facts shall be conclusive proof of the truthfulry 4] “such matters or facts.

EVENTS OF DEFAULT. Grantor will be in defauif ustler this Deed of Trust if any of the following happen: {A) Grantor
commits fraud or makes a material misrepresent fgn at any time in connection with the Credit Agreement, This can
inciude, for example, a false statement about Gr&nt’ar s ingome, assets, liabilities, or any other aspects of Grantor's
financial candition. (B) Grantor does not meet the tef: yment termg:of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's fights in t This can include, for example, failure to
maintain required insurance, waste or destructive use of the d lure to pay taxes, death of all persons liable on
the acgount, transfer of title or sale of the dwelling, cr anior lien on the dwelling without Lender's
permission, foreclosure by the holder of another iien, or the the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. i an Event of Defiui
Trustee or Lender may exercise any one or mare of the follows

er this Deed ot Trust, at any time thereafter,

Election of Remedies. All of Lender's rights and remedieg wi
together. An election by Lender to choose any one remedy w:ﬂ

tive and may be exercised alone ar
der from using any other remedy. If

failure to do so, that decision by Lender will not affect Lender
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its optiors
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the
power of sale and to foreclose by nctlce and sale, and Lender sha

UCC Remedies. With respect to all or any part of the Personal F‘ropeffg
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor to ta
Property and coMect the Rents, including amounts past due and unpaid, and
above Lender's costs, against the Indebtedness. In furtherance of this right,

payment thereof in the name of Grantor and t0 negotiate the same and collect the proceg
or other users to Lender in response to Lender's demand shall satisfy the obligations
made, whether or not any proper grounds for the demand existed. Lender may exerc
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lendar shall have the right to have a Teceiver appointed to take possession.
the Property, with the power to protect and preserve the Property, to operate the Property hrgteding of
foreclosure or sale, and to collect the Rents from the Property and apply tha proceeds, over and akbv
- the receivership, against the Indebtednass. The receiver may serva without bond if permitted 4
right 10 the appointment of a receiver shall exist whether or not the apparent value of the Prop?r
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fron
receiver.,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold L3

become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option,
pay & reasonable rental for the use of the Property, or (2) vacate the Property immediately upan the dema
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust of the

Credit Agreament or available at law or in equity.
]mlEO'I 412080
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DEED OF TRUST
(Continued) Page 6

POWERS AND OBLIGATIONS;

NOTICES. Subject to applicable law, and except for notice required’
any notice required to be given under this Deed of Trust, includi
notice af sale shall be given in writing, and shall be effective
telefacsimile {unless otherwise required by law), when deposited
mailed, when deposited in the United States mail, as first class, certi _echai’ regf
the addresses shown near the beginning of this Deed of Trust,

any lien which has priority over this Deed of Trust shall be sent to Lender S
this Deed of Trust. Any person may change his or her address for notices

otite of Sale. Lender shall giva Grantor reasonable notice of the time and place of any public sale of the Personal
B operty or of the time after which any private sale or other intended dispasition of the Personal Property is to ba

i asonable notice shall mean notice given at least ten {10) days before the time of the sale or dispositian,
: e Personal Property may be made in conjunction with any sale of the Real Property.

operty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
Propegty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any

g opearty together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
any portion of the Property.

3 enses If Lender institutes any suit or action to enforce any of the terms of th|s Deed of

Whether or not any court action is involved, and to the extent not prohibited by law, all
der incurs that in Lender’s opinion are necessary at any time for the protection of its
of its rights shall become a part of the Indebtedness payable on demand and shall bear
réement rate from the date of the expenditure until repaid. Expenses covered by this

coliction services, the cost of searching records, obtaining title reports {including
foreclosure reports), s ' reports, and appraisal fees, title insurance, and fees for the Trustee, 10 the extent

permitted by applic

Rights of Trustee. of the rights and duties of Lender as set forth in this section.

The following provisions relating to the powers and obligations of Trustee

Powers of Trustee.
take the following actions h 3 the Praperty upon the written request of Lender and Grantar: {a} join in
preparing and filing a map or plat'ofAhe Real Property, including the dedication of streets or other rights to the
public; (b} join in granting any” e Breating any restriction on the Real Property; and {¢} join in any
subordination or other agreemeﬂ" eed of Trust or the interest of Lender under this Deed of Trust.

Trustes. Trustee shall meet all qualific ‘d for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respgact or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender wsll ¥ave the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent providai by applicable law.

nd acknowledged by Lender and recorded in the
. The instrument shall contain, in addition to all

nd the name and address of the successor
The

the Auditor's File Number where this Deed of Trus ‘
trustee, and the instrument shall be executad and #ick# y Lender or lts successors in |ntere5t

y law to be given in another manner,
itation any notice of default and any
livered, when actually received by
inatly recognized overnight courier, or, if
2d.mail postage prepaid, directed to

hown near the beginning of
ed of Trust by giving formal

written notice to the other person or persons, specifying that the purpose &f the ngtige is to change the person's

address. For notice purposes, Grantor agrees to keep Lender informed
Subject to applicable law, and except for notice required or allowed by law

be Grantor's responsibility to tell the othars of the notice from Lender.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part o

Grantor's current address.

Amendments. What is written in this Deed of Trust and in the Related Docu ; shantire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effect 7 . amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bounéu? ob' a 1¢] the change or
amendment. ‘

Caption Headings. Caption headings in this Deed of Trust are for convenience purpe m__g% &n|
used to interpret or define the provisions of this Deed of Trust.

Merger, There shall be no merger of the interest or estate created by this Deed of Trust w
estate in the Property at any time held by or for the benefit of Lender in any capacity, without
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and
preempted by federal law, the laws of the State of Washington without regard to its conflicts
This Deed of Trust has baan accepted by Lender in the State of Washington.

Joint and Several Liabllity. All obligations of Grantor under this Deed of Trust shall be joint and
references to Grantor shall mean each and every Grantor. This means that each Grantor sigri
responsible for all chligations in this Dead of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of

Lender has given up that right. If Lender does agree in writing to give up one of Lendar's rights, that do
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also undersiahds
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's cansent
again if the situation happens again. Grantor further understands that just because Lender consents to one o

014120 amcl) Z!Mc')m
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DEED OF TRUST
(Continued) Page 7

f Grantor's requests, that does not mean Lender will be required 1o consent to any of Grantor's future
iliests. Grantor waives presentment, demand for payment, protest, and notice of dishenor.

It a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
% will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
25t of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
nforceable,

nd_Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
shall be binding upen and inure to the banefit of the parties, their successors and assigns. If
perty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
, Siccassors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
&laasing Grantor from the obligations of this Deed of Trust or liability under the Indabtedness.

ption. Grantor hereby releases and waives all rights and benefits of the homestead
f Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. Thé@n‘}gﬁ
Beneficiary. The wor

Credit Agreement. o it Agreement” mean the credit agreement dated December 2, 2014, with
credit limit of $24_§5 @00 00 from Grantor to Lender, together with all renewals of, extensions of,
maodifications of, refinangi olidations of, and substitutions for the promissory note or agreement,

NOTICE TO GRANTOR: % i GREDIT GREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The woard
ingludes without limitation a
Rents.

Environmental Laws. The w menjfal Laws” mean any and all state, federal and l‘ocal statutes,
i rgtection of human health ar the environment, including without
limitation the Comprehensive Envirgsim ponse, Compensation, and Liability Act of 1880, as amended, 42
U.5.C. Section 8601, et seq. ("CERCL 8 Superfund Amendments and Reautharization Act of 1986, Pub. L.
No, 95-499 ("SARA"), the Hazardous Magari Fnsportation Act, 48 U.S.C. Ssction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.§ 901, et seq., or other applicable state or federal laws, rules,
or regulations adopted pursuant thereto,

Event of Default. The words "Event of Defq_.. I’ mean any of the events of default set farth in this Deed of Trust in
the events of default section of this Deed of Frd

Grantor, The word "Grantor” means STEPHE

Hazardous Substances. The words "Hazardous Substansge
concentration or physical, chemical or infectious characts cause or pose a present or potential hazard
to human health or the anvironment when improperly y tored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazaig s Substanges” are used in their very broadest sense and
i imnitati ubsringes, materlals or waste as defined by or listed
under the Environmental Laws. Tha term "Hazardous Sitbstar 5 ludes, without limitation, petroleum and
petroleum by-products of any fraction thereof and asbesto!

an materials that, because of their quantity,

provements, buildings, structures,

Improvements. The word "lmprovements" means all existing’ and fut
| and other construction on the Real

mobile homes affixed on the Real Property, facilities, additio
Property.

Indebtedness. The word "Indebtadness" means all principal, :
payable under the Credit Agreement or Related Documents, togethy
modifications of, consolidations of and substitutions for the Credit Agréemd
amounts expended or advanced by Lender to discharge Grantor's obli
Lender to enforce Grantor's obligations under this Deed of Trust, to
provided in this Deed of Trust.

amgunts, ¢osts and expenses
renewals of, extensions of,
elated Documents and any
nses incurred by Trustee or
terest on such amounts as

Lender. The word "Lender" means Skagit Bank, its successors and assi

Personal Property. The words “Personal Property” mean all equipment, fuﬂur;ﬁs,3 g ugrticles of personal
property now or heraafter owned by Grantor, and now or hereafter attached ’ the Real Property;
together with all accessions, parts, and additions to, all replacements of, an or, any of such
property; and together with ali issues and profits thereon and proceeds (includin n all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Prope

Real Proparty The words “Real Property” mean the real property, interests and r|ghts.
Deed of Trust,

Related Documents. The words "Related Documents” mean all pramissary notes, crédi
agresments, envirahmental agreements, security agreemenis, mortgages, deeds of trust, secy
mortgages, and all other instruments, agreemeants and documents, whether now or hereafter
connection with the indebtedness; provided, that guaranties are not "Related Documents" and af
this Deed of Trust,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalt
other banefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing address”i
445, Burlington, WA 98233 and any substitute or successor trustees.
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DEED OF TRUST
{Continued) Page 8

D. GﬁﬁﬁTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND EACH
F@E & TO ITS TERMS.

) 88

On this day before me, the undérigse ry Public, personally appeared STEPHEN LOWA and JODENE N LOUIA,
personally known to me or proved t 4n the basis of satisfactory evidence to be the individuals described in and
who executed the Deed of Trust, anﬁ“ a&ﬁnow[ed@ﬁtﬁ that they :ﬂ,qna___the Deed of Trust as their free and voluntary act
and deed, for the uses and purposes v 3 s

Given under my hand and official seal @

The undersigned is the legal owner and holder of all inde
requested, upon payment of all sums owing to you, to raconvey
right, title and interest now held by you under the Deed of Trust.

Date:

LaserPro, Ver. 14.4.10.012 Copr., B+H USA Corporation 1997, Zqﬁ
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