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Grantee(s)
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2. LAND TITLE AND ESCROW:

Legal Description: LOT 1, B.S.P. #PLy
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THIS DEED OF TRUST is dated November 10, Z
LIMITED LIABILITY COMPANY, WHO ACQUIRED TIF,
LIMITED LIABILITY COMPANY, whose address is 84 ‘
("Grantor”); Heritage Bank, whose mailing address is Skagi
Olympia, WA 98507 (referred to below sometime
"Beneficiary”); and LAND TITLE AND ESCROW, who§
BURLINGTON, WA 98233 (referred to below as "Trustee

, among BURFAIR, LLC, A WASHINGTON
AS BURFAIR, L.L.C., A WASHINGTON
NE'RD, SPRINGFIELD, OR 97477
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DEED OF TRUST
(Continued) Page 2

NT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
for the benefit of Lender as Beneficiary, all of Grantor's right, titte, and interest in and to
al proparty, together with all existing or subsegquently erected or affixed buildings,

h ditch or irrigation tights); and all other rights, royalties, and mf'ﬂ:ﬁ refating to the real
tion all minerals, oil, gas, gecthermal and similar matters, (the "Real Property”)

AND BEING A POR‘ QW OF THE SOUTH 1/2 OF THE NORTHEAST 1I4, SECTION 19,
TOWNSHIP 35 NORT NGE 4 EAST, W.M.

The Real Property or i
BURLINGTON, WA

Grantor hereby assigns as security to Léndgr, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignyg “i accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, | yate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents Hich i

i
ANY AND ALL OBLIGATIONS UNDER THE NO £, FHE/RELATED DOCUMENTS AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON TI E

Property shall be governed by the following provisions:

Possession and Use., Until the occumrence of an Eve

rantor may (1} remain in possession and
contro! of the Property, (2) use, operate or manage th ] It

¢ (3) collect the Rents from the Property
|| upon default). The following provisions
relate to the use of the Property or to other limitations on th -Real Property is not used principaily

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenant d promptly perform ail repairs,

replacements, and maintenance necessary to preserve its valua.

Nuisance, Waste. Grantor shall not cause, conduct or permit a
stripping of or waste on or to the Property or any portion of the F
foregoing, Grantor will not remove, or grant to any ather party tha righ
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's

commlt permit, or suffer any
iting the generality of the
yiimber, minerals {including
‘tonsent.

Removal of Improvements. Grantor shall not demolish or remove any : rom the Real Property
withaut Lender's prior written consent. As a condition to the removal of gny Improv nts, Lender may require
Grantor to make arangements satisfactory to Lender to replace such Impro i pravements of at least
equal value.

e Real Property at all

Lender's Right to Enter. Lender and Lender's agents and reprasentatives may gfit
purposgs of Grantor's

reasonable times to attend to Lender's interests and to inspect the Real Prope
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comp
compliance by all agents, tenants or cother persons or entities of every nature wh
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulateﬂn
in effect, of all governmental authorities applicable to the use or occupancy of the Prope
limitation, the Americans With Disabilities Act. Grantor may contest In good faith any sugh |
ragulation and withhold compliance during any proceeding, including appropriata appeals,
notified Lender in writing prior to doing so and se long as, in Lender's sele apinion, Len
Property are not jeopardized. Lender may require Granter to post adequate security or a sure
satisfactory to Lender, to protect Lender's interest.

reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assesg ;
charges (including water and sewer), fines and impositions levied against or on account of the Property, and she
pay whan due ali olaims for work done on or for services rendered or material furnished to the Property. Gran
shall maintain the Property free of all liens having pricrity over or equal to the interest of Lender under this Deed'of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

Trust.
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rantor may withhold payment of any tax, assessment, or claim in connection with a good faith
olfigation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
st ¢f nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
s after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
der cash or a sufficient corporate surety bond or other security satisfactery to Lender in an
arge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
ale under the lien. In any contest, Grantor shall defend itself and Lender and shall
t before enforcement against the Property. Grantor shall name Lender as an additional
furnished in the contest proceedings.

shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
authwi;e the appropriate governmental official to deliver to Lender at any time a written
sments against the Property.

Notice of Construction
services are fumishe
other lien could be
Grantor will upon req
and will pay the cost of su

notify Lender at least fifteen (15) days before any work is commenced, any
ts are supplied to the Property If any mechanic's lien, materialmen's lien, or

Trust.
Maintenance of Insurance.

clause in favor of Lender. Grant & and maintain comprahensnve general liability insurance in such
coverage amounts as Lender may ¢ ; stee and Lender being named as additional insureds in such
liability insurance policies. Additionalty!*f3tantor Shall maintain such other insurance, including but not limited to
E ! nder may reasonably require. Policies shall be written in
form, amounts coverages and basis reas&nably acggptshle to Lender and issued by a company or companies
reascnably acceptable to Lender. Grantor, upon ratiuest of Lender, will deliver to Lender from time to time the
policies ar certificates of insurance in formightisfeictosy to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thi Hays prior written notice to Lender. Each insurance policy also
shall include an endoersement providing that céyetage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other pefgon. Should the Real Property be located in an area designated by
tha Administrator of the Federal Emergency Marfagament Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if a ble, within days after notice is given by Lender that the
Property is located in a special flood hazard area, fdr the full ungdid, pincipal balance of the loan and any prior liens
on the property securing the loan, up to the maximum policy nder the Naticnal Flood Insurance Program,

impaired, Lender may, at Lender's
proceeds lo the reduction of the

Improvements in a manner satisfactory to Lender. Lender shall, upcr
or reimburse Grantor from the proceeds for the reasonable cost o i "ratlon if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been dishu i 180 days after their receipt and
which Lender has not committed to the repair or restoration of the Proj L Eyrsed first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest; r, if any, shall be applied
to the principal balance of the Indebtedness. If Lender holds any p ayment in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Gr may appear.

ar, Grantor shall furnish
r, {2) the risks

Grantor's Report on Insurance. Upon request of Lender, however not more
to Lender a report on each existing policy of insurance showing: .
insured; (3) the amount of the policy; (4} the property insured, the thats cu nt value of such
property, and the manner of determining that value; and (5) the expiration date"sithe gioliey. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine th value replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materis
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any :
but not limited to Granter's failure to discharge or pay when due any amounts Grantor is r"@qu:\
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not
any action that Lender deems appropriate, including but not limited to discharging or paying all e
interests, encumbrances and other claims, at any time levied or placed on the Property and payin
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such 4
bear intarast at the rate charged under the Note from the date incurred or paid by Lender to the dafe of
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will Cﬁ
demand; {B) be added to the balance of the Note and be apportioned among and be payable with A
payments to become due during either (1) the term of any applicable insurance pelicy; or (2} the remainin
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note’s maturity, Tke
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
of Trust:

Title. Grantor warrants that: (a) Grantor helds good and marketable title of record to the Property in fee simpie
free and clear of all liens and encumbrances other than those set forth in the Real Property description or i
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the full right, powe = authority to execute and deliver this Deed of

'l/!!'l/l/ljlllgll/m;/:
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ubject to the exception in the paragraph above, Grantor warrants and will forever defend the
against the lawful claims of alt persons. In the event any action or proceeding is commenced
r's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
ense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
ding and to be represented in the proceeding by counsel of Lender's own choice, and
se to be delivered, to Lender such instruments as Lender may request from time to time

ntor warrants that the Property and Grantor's use of the Property complies with all
ces, and regulations of governmentai authorities.

Proceedings. If an
Grantor shall promptly tak
may be the nominal party in guch procgee;img, but Lender shall be entitled fo participate in the proceeding and to be
represented in the proceeﬁlrgg by cof of its own choice all at Grantor's expense, and Grantor will deliver ar
cause to be delrvered to L&nd:er such i

='any’part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase |n lieu0f cdhdamnatinn, Lender may at its election require that all or any portion of the
i btedness or the repair or restoration of the Property The net

Current Taxes, Fees and Charges.
this Deed of Trust and take whatever othe 4
the Real Property. Grantor shall reimburse o for ali taxes, as described below, together with all expenses
incurred in recording, perfecting or continuirig this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recéyding or registering this Deed of Trust,

pplies: (1} a specific tax upon this type of
by this Deed of Trust; (2} a specific tax on
ts an the Indebtedness secured by this type
inst the Lender or the holder of the Note;
yments of principal and interest made by

Taxes. The following shall constitute taxes to

Grantor which Grantor is autharized or required to deduct fra 2y
of Deed of Trust, (3) a tax on this type of Deed of Trust chargeabld
and (4) a spacific tax on all or any portion of the Indekieds:
Grantor.

Subsequent Taxes. If any tax to which this section applig: hsequent to the date of this Deed of
énder may exercise any or all of its

i tor r‘aither {n pays the tax before it

Lender cash or a sufficient corporate surety bond or other securit

SECURITY AGREEMENT; FINANCING STATEMENTS. The following
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constituie a Security Agress
constitutes fixtures, and Lender shall have all of the rights of a secured party’un
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever a
and continue Lender's security interest in the Rents and Personal Property
Trust in the real property records, Lender may, at any time and without fu ithor
executed counterparts, copies or reproductions of this Deed of Trust as a firigniting

reimburse Lender for all expenses incurred in perfecting or continuing this security in5 2

sted by Lender to parfect
to tgeording this Deed of
atiod’ from Grantor, fite

Lender and make it avaﬂable to Lender within three (3) days after receipt of writter: drmant
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) fro
concerning the security interest granted by this Deed of Trust may be obtained (each as r
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furt
attorney-in-fact are a part of this Deed of Trust:

Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in s
and places as Lender may deem appropriate, any and alf such mortgages, deeds of trust, security da&d&s ity
agreements, financing statements, continuation statements, instruments of further assurance, certlfig:aies ar C
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, ‘sob plaré
perfect, continue, or preserve (1)  Grantor's obligations under the Mote, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens'gh the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to.
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with'y
matters referred to in this paragraph. )

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do s

AT
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'@ ngyae of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoeints
=for's, attorney-in-fact for the purpose of makmg executing. delivering, flllng recording, and doing aII

rantor pays all the Indebtedness when due, and otherwise performs all the obligations
this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
nd deliver to Grantor suitable statements of termination of any financing statement on
erest in the Rents and the Perscnal Property. Any reconveyance fee shall be paid by
w. The grantee in any reconveyance ray be described as the "person or persons
tais in the reconveyance of any matters or facts shall be conclusive proof of the
ts.

reconveyance and sha
file evidencing Lende cirity
Grantor, if perm'.tte Y, a'pm\cah'.

of Trust:
Payment Default. Grs

Other Defaults. Gra
contained in this Deed of:
obligation, covenant or cot!

4 with or to perform any other term, obligation, covenant or condition
w of the Related Documents or to comply with or to perform any term,
in any other agreement between Lender and Grantor.

afault under any loan, extension of credit, security agreement,
nt, in favor of any other creditor or person that may materialty
gbility to repay the Indebtedness or Grantor's ability to perform
oFany of—ﬁﬁe Related Documents.

5 tement made or furmished to Lender by Grantor or on
d Documents is false or misleading in any material respect,
es false or misleading at any time thereafter.

affect any of Grantor's property of
Grantor's obligations under this Deed of T

False Statements. Any warranty, represgntation .
Grantor's behalf under this Deed of Trust
either now or at the time made or fumished

Defective Collateralizatlon. This Deed of Truit @r any of the Related Documents ceases to be in full force and
effect (including failure of any collateral decum o create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantof’s (regardl
member withdraws from tha limited liability company, or a
business or the death of any member, the insolvency of
Grantor's property. any assignment for the banefi
commencement of any proceeding under any bankruptey &

‘whether election o continue is made), any
mination of Grantor's existence as a going
ppointment of a receiver for any part of
ny type of creditor workout, or the

Creditor or Forfeiture Proceedings. Commencement of fof /i

proceeding, self-help, repossession or any other method, by amy, crel
against any property securing the Indebtedness. This includes
including deposit accounts, with Lender. However, this Event o
dispute by Grantor as to the validity or reasonableness of the clai
proceeding and if Grantor gives Lendar written notice of the cre

Breach of Other Agreement. Any breach by Grantor under the terms of any offier,
Lender that is not remedied within any grace period provided therein, |nc!ut:ﬁng W|thou% Iimltatlon any agreement
or later.

Events Affecting Guarantor. Any of the preceding events occurs wilh re! pé_ct to anys
Indebtedness or any Guarantor dies or becomes incompetent, or revokes
under, any Guaranty of the Indebtedness.

ugrantor of any of the

Adverse Change. A material adverse change occurs in Grantor's financial condi
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocgurs under this Deed o
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuitaiany
an election to make expenditures or to take action to perform an chligation of Grantor undeg:hi

edy, and
af Trust,

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebt
due and payable, including any prepayment penakty which Grantor would be required to pay.

power of sale and to foreclose by notice and sale, and Lender shall have the right to forec
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all t
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ot ;
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any termant.Sr
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receiv
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are

]mll!)'liﬂ 2050047
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T not any praper grounds for the demand existed. Lender may exercise its rights under this
in person, by agent, or through a receiver.

epder shall have the right to have a receiver appointed to take possession of all or any part of
ower to protect and preserve the Property, to operate the Property praceding or pending
, @ifd to collect the Rents frem the Property and apply the proceeds, over and above the cost of

a receiver shall exist whather or not the apparent value of the Property exceeds the
Indebtedness by g ntial amount.  Employment by Lender shall not disqualify a person from serving as a

receiver.
Tenancy at

pay a reasonable rental |
Lender.

Other Remedies. Trustde
or available at law or in eq

made. Reasonable notice hal
Any sale of the Personal Propé&rty:

remedies, the Trustee or Lender shall be frea to sell afl or any
le or by separate sales. Lender shall be entitled to bid at any

the Property marshalled In exerdisj;
part of the Property together or se
public sale on all or any portion of the

Attorneys’ Fees; Expenses, [f Lender in
Trust, Lender shall be entitled to recover sugh sum a ’Eh &.court may adjudge reascnable as attorneys' fees at trial
and upon any appeal. Whether or not an involved, and to the extent not prohibited by faw, all
reasonahle expenses Lender incurs that ir nion are necessary at any time for the protection of its
interest ar the enforcement of its rights shall betog ' a part of the Indebtedness payable on demand and shall bear
diture until repaid. Expenses covered by this paragraph include,
er applicahle taw, Lender's attorneys' fees and Lender's legal
ng attorneys' fees and expenses for bankruptcy proceedings
(|nclud|ng efforts to modify or vacate any automati Stay or injun ), appeals, and any anticipated post-judgment
collection services, the cost of searohmg records, ﬁbtammg title irts (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all othes d by law.

r as set forth in this section.
to the powers and obligations of Trustee

Rights of Trustee. Trustee shall have all of the rights ant

POWERS AND OBLIGATIONS OF TRUSTEE. The following pr
{pursuant to Lender's instructions} are part of this Deed of Trust

Powers of Trustee. In addition to all powers of Trustee arising as a
take the following actions with respect to the Property upon the wi
preparing and filing a map or plat of the Real Property, includin
public; (b) join in granting any easement or creating any restric al Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust or theijnig 3 Linder under this Deed of Trust.

hall be a party, untess
required by appllcable law, or untess the action or prooeedmg is brought by

Trustee. Trustee shall meet all qualifications required for Trustee under 3
and remedies set forth above, with respect to all or any part of the Propert
foreclose by notice and sale, and Lender shall have the right to foreclose by
accordance with and to the full extent previded by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a sucgéssy Trusteg.to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by corded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contaid, ix"addition to all
othar matters required by state law, the names of the original Lender, Trustee, and & nd page or
the Auditor's File Number where this Deed of Trust is recorded, and the name and, d E

n addition to the rights
Il h_ave. the right @o

upon the Trustee in this Deed of Trust and by appllcable law. This procedure for subst
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable faw, and except for notice reguired or allowed by law to be given ¢
any notice required to be given under this Deed of Trust, including without limitation any notice
notice of sale shall be given in writing, and shall be offactive when actually delivered, when actugiy sic
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized avemigF
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepai
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formy
notice to the other parties, specifying that the purpose of the notice is to change the party's address. F
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicabs
and except for notice required or allowed by law to be given in ancther manner, if there is more than one Grantor, .
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

DUE ON SALE. The property shall not be transferred without the Beneficiary's prior written consent. The following
shall be considered ™ransfers" for purposes of this paragraph, whether occurring voluntarily, involuntarity, or b

NOETAAANA
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r otherwise), conveyance or other transfer of the property or any part of or interest in the

brance against or upon the property; and
e transfer of more than twanty five percent (25%) of its voting shares; and

partners' interests (ingf
general partner or qx‘i‘:uw

Trust and shall give to Benéficiary th
payable. This right may be e i

|mmedlately due and payable I8
exercise any and all rights to

Nat withstanding the foregeing, &
not be considered a "transfer” for thg.

At Beneficiary's sole option, after appr he credit worthiness of the proposed purchasers, Beneficiary may consent
to a sale, conveyance or transfer o f Beneficiary consents to a transfer other than as defined in
foe equal to one percent (1%) of the then unpaid balance of the
ncrease the interest rate and/or margin on the Note secured by

agreement of the parties as to the matters’
Deed of Trust shall be effective untess give
bound by the alteration or amendment.

Annual Reports. |If the Property is used for Pgses other than Grantor's residence, Grantor shall furnish to
Lender, upon request a certified statement of nét erating in received from the Property during Grantor's
previous fiscal year in such form and detail as Lefder shall regu "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made in with the operation of the Property.

ing and signed by the party or parties sought to be charged or

is Deed of Trust with any other interest or
zapacity, without the written consent

to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington fo Its conflicts of law provisions.

This Deed of Trust has been accepted by Lender in the State of W

Choice of Venhue. If there is a lawsuit, Grantor agrees upon Len LTt mit to the jurisdiction of the
courts of Thurston County, State of Washington, :

ed of Trust unless such
r in exercising any right
n of this Deed of Trust
mmpliance with that

No Waiver by Lender, Lender shall not be deemed to have waived any rightsr
waiver is given in writing and signed by Lender. No delay or emission on th
shall operate as a waiver of such right or any other right. A waiver by Len
shall not prejudice or constitute a waiver of Lender's right otherwise t
provision or any other provision of this Deed of Trust. No prior waiver
between Lender and Grantor, shall constitute a waiver of any of Lender's rlgh‘@ !
as to any future transactions. Whenever the consent of Lender is required under thi
of such consent by Lender in any instance shall not constitute continuing consent tg
such consent is required and in all cases such consent may be granted or withheld i

Severability. If a court of competent jurisdiction finds any provision of this Deed o
unenforceable as to amy circumstance, that finding shall not make the offendmg 2

unenforeeable as to any other circumstance. If feasible, the offending provision shall B EDhsj
that it becomes legal, valid and enforceable. |[f the offending provision cannot be so mdd)
considered deleted from this Deed of Trust. Unless otherwise required by law, the {ﬁegﬂflf
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity o
other provision of this Deed of Trust.

Successors and Assigns. Subject to any lmitations stated in this Deed of Trust on transfer of
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors zh
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice |
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of for
extension without releasing Granter from the obligations of this Deed of Trust or liability under the Ind

Time is of the Essence, Time is of the essence in the performance of this Deed of Trust,

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, procedding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homesfea
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shal! have the following meanings when used in this Deed of
Trust, Unless specifically stated to the contrary, all references to doflar amounts shall mean amounts in lawful money

A
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DEED OF TRUST
(Continued) Page 8

Werds and terms used In the singular shall inc!ude the plural, and the plural shall

and all thelr suctissom a

Deed of Trust, T
includes withou
Rents.

Default. The word "Default’ miegns the Default set forth in this Deed of Trust in the section titled "Default”.

Event of Default. The wop
the events of default ses

assigns.

Deead of Trust”™ mean this Deed of Trust among Grantor, Lender, and Trustee, and
ssignment and security interest provisions relating to the Personal Property and

vent of Default” mean any of the avents of default set forth in this Deed of Trust in
is-)eed of Trust.

Grantor. The word "G

Guaranter. The word "G
Indebtedness.

Guaranty. The word "G
guaranty of all or part of th

Improvements. The word "I
mebile homes affixed on the Real ) erly, facilitios, additions, replacements and other constructlon on the Real
Property.

indebtedness. The word "Indebtedrigss”
payable under the Note or Related "Rety
consolidations of and substitutions for the:
Lender to discharge Grantor's obligation
obligations under this Deed of Trust, togetf

principal, interest, and other amounts, costs and expenses
ogether with all renewals of, extensions of, modifications of,
Documents and any amounts expended ar advanced by
incurred by Trustee or Lender to enforce Grantor's
on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Heritagés SUCCESSOrs and assigns.

Note. The word "Mote" means the prom|sw9 note dated November 10, 2014, in the original principal
amount of $2,680,168.96 from Grahtor, to Lender, together with all renewals of, extensions of,
modifications of, reﬁnancmgs of, consolidatioris &f, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR THE NOTE CONTAINS AVARIABLE INTEREST RATE.

Personal Property. The words "Persanal F'rcperty mean a

quip ment, fixtures, and other articles of personal
f ttached or affixed to the Real Property;
of and all subsmutlons for any of such

Property. The word "Property" means collectively the Real é‘fﬂﬁfsonal Property.

Real Property. The words "Real Property" mean the real property,
Deed of Trust.

Related Documents. The words "Related Documents” mean
agreements, security agreements, maortgages, deeds of trust, s
instruments, agreements and documants, whether now or hereafig
Indebtedness; provided, that guaranties and environmental indemnity &g
are not secured by this Deed of Trust.

otes, credit agreemants, loan
ray deeds, i ateral mortgages, and all other
-auisting’ exeguted in connection with the

7 'Related Documents” and

Rents. The word "Rents" means all present and future rents, revenues, , royalties, profits, and

other benefits derived from the Property.

Trustee. The word "Trustee" means LAND TITLE AND ESCROW, who!
BURLINGTON, WA 98233 and any substitute or successar trustees.

sy is PO BOX 445,

20141205004
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DEED OF TRUST
(Continued) Page 9

BURFAIR, LLC

PAR FOUR INVESTMENTS ember of BURFAIR, LLC

R FO ENVESTMENTS, LLC

STMENTS, LLC
R FOUR INVESTMENTS,
LLC

By:
NG TRUST

VGCAELE LIVING TRUST

SYCAN B CORP., Member of BURFAIR, LLC

By: - S ' S
RICHARD D BOYLES, President of SYCAN B CORP,

LIMITED LIABILITY COMPAN

STATE OF

COUNTY OF S‘,: ;Qdag L

On this I a"rh day of ﬂ

thary Public, personally appeared JAMES J DUFFY, Member of PAR FOUR INVES‘%’MENTS

re me, the undersigned
C, Member of BURFAIR,
mber or designated
ed of Trust to be the
f organlzatlon or its

free and voluntary act and deed of the limited liability company, by authority of statu
operating agreement, for the uses and purposes therein mentioned, and on cath stated f
execute, this Deed © st and in fact executed the Deed of Trust on behalf of the limited 4

WAS

“"um mlﬂ“

MR

$84.00
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DEED OF TRUST
{Continued) " Page 8

ACKR) EEMES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES 8 ITS TERM

GRANTOR:

BURFAIR, LLC

STATE OF

COUNTY OF )

On this day of
Notary Public, persanally appearad JAMES J DUFFY, Mamber of PAR FQUR lNVEsT!@E

free and volunlary act and deed of the limited liabllity company, by authority of stette
operating agreament, for the uses and purposes therein mentioned, and on cath statedithat :
execute this Deed of Trust and in fact execuled the Deed of Trust on behalf of the limited figiiity c;ﬁm )

By Reslding at

Notary Public In and for the Stata of My commission ex

201412050047
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DEED OF TRUST
{Continued) Page 10

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF

COUNTY OF

On this [ a

Notary Public, personally appe
BURFAIR, LLC, and personally.s
designated agent of the limitzd Ligbil

of ﬂﬁ'\.&w»«.ﬂ,u* 20 ] e , before me, the undersigned

MICHAEL R DUFFY, Member of PAR FOUR INVESTMENTS, LLC, Member of
owh to me or proved to me on the basis of satisfactory evidence to be a member or

ify pany that executed the Daed of Trust and acknowledged the Deed of Trust
eed of the limited liability company, by autherity of statute, its articles of
¢t the uses and purposes therein mentioned, and on path stated that he or she
et E& d the Deed of Trust on behalf of the limited liability

organization or its operat
is authorized o execute this
company.
Residing at

My commission expires

STATE OF

COUNTY OF

' 3\4-]/1 day of AZ

.. 20 l ﬁ . befare me, the undersigned
IFFY REVOCABLE LIVING TRUST, Member of

On this

and on oath stated that he or she is authorized to eamb N"F 5
behalf of the limited liabilitkcompany. Srreeeea,
i-?“ ‘N\ssuo”

’o

¢

&
o £ o
Notary Public in and for the State of :§. 5" . __fﬁ}‘
0%, sye

LIMITED LIABILITY=

STATE OF

COUNTY OF

idersigned
Nember of
4 the basis

On this l 2\ day of
Notary Public, personally appeared NANCY C DUFFY, Trustee of THE DUFFY REVOCABL| hlVIwS TR
PAR FOUR INVESTMENTS, LLC, Member of BURFAIR, LLC, and personally known to me or proved
of satisfactory evidence to be a member or designated agent of the limited liability company that £%
Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the limitéd )i

‘“.mmm.,,,, Residing at

Q,\*\SH é”

-‘ E *‘_

201412050047
$Skagit County Auditor $84.00
12/5/2014 Page 11 of 12 2:11PM



B OO
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF OKEL D

COUNTY OF

On this ! l'[m sy ,20 _{H  bafors me, the undersigned
Notary Public, personally nieansd LEA‘&ABD D BOYLES, Prosident of SYCAN B CORP., Mambsr of BURFAIR, LLC, and
personally ¥nown to me.or oi.the basis of satlsiactory evidence to be a member or designated agent of
the limited ability compiiny that’ exs5Uled, the Daed of Trust and acknowledged the Deed of Trust to be the free and
voluntaty act and deed of the lghited Ilaﬁzllﬁg company, by authority of statute, Its articles of organlzatlon or its
operating agreement, for the yses and purgiosss therein mentioned, and on cath statad that he or she is authorized to

PP
By

Notary Public in and for the State of |

Residing at AT G o2, Ek!fée-c ¢ GFlyey

My commission explves /L -IA -1

ULL RECONVEYANCE
Tg:
The undersigned is the lagal owner and holder of

requested, ypon payment of all sums owing to you
right. title and intarest now held by you under the

Date:

jettedness secured by this Deed of Trust, You are hereby
econvey without wanranty, to the persons entitled thereto, the
Trust.

Beneficiary:

By:
its:

LagserPro, Ver. 14.4.0,024 Copr. D+H USA Carporstlom 1897, 2014 ¢ All Rights Reserved. - Wa
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