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DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

(A) "“Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is DALE WOLTERS AND AMY WOLTERS

[MIN 1001359-0007000051-5 |
MERS PHONE #: 1-888-679-6377

defined below and other words are defined in
: itje of words used in this document

ber 1, 2014,

ND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” i5 Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be

Borrower, which further describes the relationship between Lender and MERS, and which is ince
into and amends and supplements this Security Instrument.
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LOAN #: 7000055

"Mpte” means the promissory note signed by Borrower and dated December 1, 2014.

e states that Borrower owes Lender THREE HUNDRED THIRTY SIX THOUSAND AND

IE R EREEEEEEEEEEEESE SR EEEEE SRR EERREE SRR R SRS R R R ERENEEREERERSESESEEESEESSEE;E]
5. $336,000.00 ) plus interest. Borrower has promised to pay this debt in requiar

fments and to pay the debt in full not later than  January 1, 2045.

" means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Mote, and all sums due under this Security Instrument, plus interest.

Il Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:

Rider [ ] Condominium Rider ] Second Home Rider

[C] Planned Unit Development Rider (1 V.A. Rider

(] Biweekly Payment Rider

{Registration Systems, Inc. Rider

|| controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,

non-appealablejudicimf 0
{K) "Community Associat

Kh is initiated through an electronic terminal, telephonic instrument,
order,.iriétruct, or authorize a financial institution to debit or credit an
account. Such term includes, bt is net d o, point-of-sale transfers, automated tefler machine trans-
actions, transfers initiated by tel ansfers, and automated clearinghouse transfers.

(M) “Escrow ltems" means those ite are escnbed in Section 3.

(N) “Miscellaneous Proceeds"” mea commpensation, settlement, award of damages, or proceeds
paid by any third party (other than insugarice prbceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, th &ty (it condemnation or other taking of all or any part of the
Property; (ji) conveyance in lieu of cond tion; or {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
{O) "Mortgage Insurance” means insurar
on, the Loan. .
{P) “Periodic Payment” means the regularly scheduled a
the Note, plus (i} any amounts under Section 3 of thisg™Se
{Q) "RESPA" means the Real Estate Settlement Proce
menting regulation, Regulation X (24 C.F.R. Part 1024),
additional or successor legislation or regulation that goveyris
Instrument, "RESPA" refers to all requirements and restiic
related mortgage loan” evenifthe Loan does not qualify as a
{R) "Successor in Interest of Borrower” means any part:
or not that party has assumed Borrower's obligations under

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
astrument,
12 U.S.C. §2601 et seq.) and its imple-
ght be amended from time to time, or any
R-sbject matter. As used in this Security
sthat.aré. imposed in regard to a "federally
erally reiated mortgage loan” under RESPA.
.en title to the Property, whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This Secy
(i) the repayment of the Loan, and all renswals, extensions and mipdi
performance of Borrower’s covenants and agreements under this S¢
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with peve:”
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF
APN #: P49811 / 360424-0-010-0004

f the Note; and (i) the
em and the Note. For
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LOAN #: 7000055
fich.currently has the address of 23521 Prairie Road, Sedro Woolley,
; [Street] [City]
ton 98284 ("Property Address"):
* [Zip Codel

d by th|s Security Instrument. All of the foregoing is referred to in this Security instrument as
" Borrower understands and agrees that MERS holds only legal title to the interests granled
] curlty Instrument, but, if necessary to comply with law or custom, MERS {as nominee
&r's successors and assigns) has the right: to exercise any or all of those interests,
12d to, the right to foreclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument,

NANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
argrrants and will defend generally the title to the Property against all claims

the right to graﬂ"
brances of reccrd. B
and demands, sub_ject

THIS SECURI

1. Payment of Prmmp
Borrower shall pay when due t

. Escrow items, Prepayment Charges, and Late Charges.
i 'cupal of, and interest on, the debt evidenced by the Note and any
{mder the Note. Borrower shall also pay funds for Escrow
inder the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
‘der npald Lender may require that any or all subsequent

cashier's check, prowded any such ché : Wn upon an institution whose deposuts are insured by a
federal agency, instrumentality, or entity; ¢f Electronic Funds Transfer,

FPayments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the natice provisions in Section
ayment or partial payments are insufficient
to bnng the Loan current. Lender may accept any paymaﬁ‘t erpartial payment insufficient to bring the Loan
5 rights to refuse such payment or partial
payments at the time such payments are
~d:due date, then Lender need not pay inter-

&a-eggrrower makes payment to bring the

payments in the future, but Lender is not obligated &
accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unappligdf
Loan current. If Borrower does not do so wnhm a reasondbiﬁ ;

balance under the Note immediately prior to foreclosure. No t or clajmywhich Borrower might have now
or in the future against Lender shall relieve Borrower from sménts due under the Note and this
Secunty Instrument or performing the covenants and agreemmts SECyre this Security Instrument.

in this Section 2, all pay-
priority: {a) interest due
3. Such payments shall
1aining amounts shall

under the Note; (b) principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perio
ficient amount to pay any late charge due, the payment may be applied to the delmquem"nayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may, apply Ay B
from Borrower to the repayment of the Periodic Payments if, and to the extert tha!
paid in full. To the extent that any excess exists after the payment is applied tG:
more Periodic Payments, such excess may be applied to any late charges due. Voki
shall be applied first to any prepayment charges and then as described in the No

under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymeni )

for: (a) taxes and assessments and other items which can attain priority over this Security Ir
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Piops Ny
(c) premiums for any and all insurance required by Lender under Section 5; and (d) MortgageInsiirance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morfgage [nsu 3
ance premiums in accordance with the provisions of Section 10. These items are called “Escr
At origination or at any time during the term of the Loan, Lender may require that Community Ass
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LOAN #: 7000055

s.Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
‘an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Sectlon Borrower shall pay Lender the Funds for Escrow Items unless Lender warves Borrower's

for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
ich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ts evidgncing such payment within such time period as Lender may require. Borrower's obligation

iyiments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-

and Borrdwer shal theny obllgated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver -ary or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon sqﬂ,r,;h ¢

Funds at the tlme specifieg er RESPA, and (b) not to exceed the maxlmum amount a lender can require
under RESPA. Lender s&*r the amount of Funds due on the basis of current data and reasonable
estimates of expenditr .Scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall Gg'h titution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Le_‘ r is an institution whose deposits are so insured) or in any Federal
the Funds to pay the Escrow ltems no later than the time specified

the escrow account or verrfy :
and Applicable Law permits Len_g‘s » make such a charge. Unless an agreement is made in writing or
ires i pa;d i the Funds, Lender shall not be required to pay Borrower

gwer and Lender can agree in wntlng, however, that interest

Funds as required by RESPA.

If there is a surplus of Funds held iry
rower for the excess funds in accordanix_: with-RESPA. if thereis a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nctify Boprdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug the shortage in accordance with RESPA, but in no more than
12 menthly payments. If there is a deficiengy"of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; Borrower shall pay to Lender the amount necessary to
make up the defi mency in accordance with RESPA, but inAo'more than 12 monthly payments,

Upon payment in full of all sums secured by this Se trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over I
rents on the Property, if any, and Community Associatioh Deis, Fees
that these items are Escrow Items Borrower shall pay thésrr 2 é.r provided in Sectlon 3.

, charges, fines, and impositions attrib-
Jnstrument, leasehold payments or ground

prevent the enforcement of the lien while those proceedlngs are- pe n@'
are concluded; or (¢) secures from the holder of the fien an agreemen
the lien to this Security Instrument. If Lender determines that any

ealy until such proceedings
fory to Lender subordinating

lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now exi
the Property insured against loss by fire, hazards inciuded within the term “eg B

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection wrth this Loan, either: (a) a one-time charge for flood z na aterm;

servu;es and subsequent charges ‘each time remappings or similar changes occur whrch a5
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of any*
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 7000055
articilar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
grotect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
d or liabifity and might provide greater or lesser coverage than was previously in effect. Borrower
ac newimﬂges that the cost of the insurance coverage so obtained might signifi cantly exceed the cost of

r'::nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
= from the date of disbursement and shall be payable, with such interest, upon notice from
forrower requesting payment.

; licies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as

In the everit of To,
may make proc}f‘ of lo
in writing, any insurance gro
shall be applied to resigy
and Lender's security’i
right to hold such insuia

ensure the work has be : }:I to Lender's satisfaction, prowded that such inspection shall be

wer shall give prompt natice to the insurance carrier and L.ender, Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
2eds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible

orin a series of progress _ay ents as.ife work is completed. Unless an agreement is made in writing or
ito bé piid on such insurance proceeds, Lender shall not be reqmred to

sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby asmgn 0 Lender (a) Borrower's rights to any insurance proceeds
e or this Security Instrument, and (b) any

under all insurance policies covering the Property. in ‘ ch rights are applicable to the coverage
of the Property. Lender may use the insurance pros i 0 repalr or restore the Property or to pay

ntinue to occupy the Property as
pancy, unless Lender otherwise
iless extentuating circumstances

Borrower’s principal residence for at least one year after the Aage of o
agrees in writing, which consent shall not be unreasonably wittiheld, o
exist which are beyond Borrower's control.

Zulel )ections. Borrower shall not
destroy, damage or |mpa|r the Property, allow the Property to de%en@ ymit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mai +Property in order to prevent
the Property from deteriorating or decreasing in value due to its congition. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibh Borrowgr;shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurarige or condegifination proceeds are
paid in connection with damage o, or the taking of, the Property, Borrowar shal
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a singte payment or in a series: Hffirogress’prayments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to' palr or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completio th. g

Lender or its agent may make reasonable entries upon and inspections L
sonable cause, Lender may inspect the interior of the improvements on the Prope
Borrower niotice at the time of or prior to such an interior inspection specifying suef

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan app
Borrower or any persons or entities acting at the direction of Borrower or with Borrgwery,
consent gave materially false, misleading, or inaccurate information or statements to'Ler
provide Lender with material information) in connection with the Loan. Material represgniations
but are not limited to, representations concerning Borrower's occupancy of the Property g Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insirin
there is alegal proceeding that might significantly affect Lender’s interest in the Property and/or r
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 7000055
orcement of a lien which may attain pricrity over this Security Instrumentor to enforce laws or regulations),

(Y Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ol eg;ﬁﬁg andlor assessmg the value of the Property, and securing and/or repairing the Property. Lender’s

) gerous conditions, and have utiliies turned or or off. Although Lender may take action
under this:Segtion 8, kender does not have to do so and is not under any duty or obligation to do so. Itis

Any amounis‘di
secured by this Segdr
disbursement ang’ shi

; 0n a leasehold, Borrower shall comply with all the provisions of the lease.
ihe jeasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the
e title to the Property, the leasehold and the fee title shall not merge
r in writing.
jer required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage require i
that previously provided sutk inﬂuraﬂ and Borrower was required to make separately designated pay-

equivalent to the cost to Borrow F 0
gage insurer selected by Lender. i

when the insurance coverage ceased o t, L ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu 05 i surance. Such loss reserve shall be non-refundable,

rower any interest or earnings on such Io :
if Mortgage Insurance coverage (in the am unt and for the period that Lender reqmres) provided by an

4If Lender required Mortgage Insurance as a

nated payments toward the premiums for Mort‘gﬁbe Insura_‘
2 separately designated payments toward

condition of making the Loan and Borrower was requiregio
the premiums for Mortgage Insurance, Borrower sh emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundables until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for

rower's obligation to pay interest at the rate provided in‘tve

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thgit-sis
are on terms and conditions that are satisfactory to the mortgage.in
to these agreements. These agreements may require the mortgage i
source af funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (directiy.or iv
from {or might be characterized as} a portion of Borrower’s payments for Mort 4
for sharing or modifying the mortgage insurer's risk, or reducing iosses. If slich agreer
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of
the insurer, the arrangement is often termed "captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower._has a eéd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowey’ torany

(b) Any such agreements will not affect the rights Borrower has - if an fésp@ct to the

'E rty to the Mortgage Insurance.
rce from time to time, and may
e losses. These agreements

ke payments using any
‘de funds obtained from

eﬂt prowdes that

may include the right to receive certain disclosures, to request and obtain cd
Mortgage Insurance, to have the Mortgage Insurance terminated autnmatlcally,

asmgned to and shall be pald to Lender. :
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration i
the Property, if the restoration or repair is economically feasible and Lender's security is not le
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LOAN #: 7000055
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

due, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shall be
orovided for in Section 2.

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security instrument immediately before the partial taking,

;be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the amount of the sums secured immediately before the partial taking, destruc-

tton or loss in valu ﬁl i

efore: e artla! taking, destruction, of loss in value is less than the amount
ly bef !

not the sums are then due.
exsor if, after notice by Lender to Borrower that the Opposing
fiecs to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3{) the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceéed to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or'no¥ then 4. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or te party’agdinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a€uos or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, coutd result in forfeitiire,of the Property or other material impairment of Lender's
interest in the Property or rights under this eourity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiop19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclides forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rigt is Security Instrument. The proceeds of
any award or claim for damages that are attributablg | ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Sectlon 2.

by this Security instrument w
If the Property is abandoned by
Party (as defined in the next sentencs)

arrepair of the Property shall be applied

ment or medification of amomzatnon of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall notbe re
Successor in Interest of Borrower or to refuse to extend time for-pay
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Len

lease the liability of Borrower or
nce proceedings againstany
frerwise modify amortization

sing any right or remedy
, entities or Successors
in Interest of Borrower or in amounts less than the amount then due; #waiver of or preclude

the exercise of any right or remedy

make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who ;
obllgatlons under this Security instrument in writing, and is approved by Lender, sha
rower's rights and benefits under this Security Instrument. Borrower shall not be releaseq
obligations and liability under this Security Instrument unless Lender agrees to such release in
covenants and agreements of this Security Instrument shall bind {except as provided in Sgciid
benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
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LOAN #: 7000055

ny:ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
rrOwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

"""" Eipan is subject to a law which sets maximum loan charges and that faw i is finally interpreted

he permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the

% treated as a partial prepayment without any prepayment charge {whether or not a
i provided for under the Note). Borrower’s acceptance of any such refund made by
direct pay er will constitute a waiver of any right of action Borrower might have arising out

of such

bein wrmng Any ice to B;_orrower in connecuon with this Secunty Instrument shall be deemed to have
been given to. B D j

ss. If Lender specrﬂes a procedure for reporting Borrower's change
pon a change of address through that specified procedure There

requirement will satisfy the corrsponding reduirement under this Security Instrument
16. GoverningLaw; Sev ihity? Ru!ﬁ—% cstonstructlon This Security Instrument shall begoverned
by federal law and the law of th dle

such silence shall not be construed as
provision or clause of this Security Inst
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument:
corresponding neuter words or words of the femrnme gerx
include the plural and vice versa; and (c) the word "'m
take any action.

: he Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

of the Note and of this Security Instrument.
Borrower. As used in this Section 18, “Inter-
, including, but nat limited to, those
-ingtaliment sales contract or escrow
future date to a purchaser.

ransferred (or if Borrower is not
) without Lender's prior written
y this Security Instrument,

estin the Property” means any Iegal or benefi cral interes
beneficial interests transferred in a bond for deed, contrzet
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prop
a natural person and a benefi cral interest in Borrower is sold

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is.
within which Borrower must pay all sums secured by this Security ins:

nin a' brdance with Section 15
Bs)rrower fails 1o pay these

rower shall have the right to have enforcement of this Security Instrument disg
to the earliest of: (a) five days before sale of the Property pursuant to any power of
Security Instrument; (b} such other period as Applicable Law might specify forthi tefl
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument:

Borrower: (a) pays Lender all sums which then would be due under this Secunty“ sir I
Mote as if no acceleration had occurred; (b) cures any default of any other covenantsiof
pays all expenses incurred in enforcing this Security Instrument, including, but nofsfin
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purp
ing Lender's interest in the Property and rights under this Security Instrument; and {
as Lender may reasonably require to assure that Lender’s interest in the Property and
Security Instrument, and Borrower's obligation to pay the sums secured by this Security ins
continue unchanged. Lender may require that Borrower pay such reinstatement sums angl
one or more of the followmg forms, as selected by Lender (a) cash; (b) money order; (c) cert

whose deposrts are insured by a federal agency, mstrumentallty or entity; or {d) Electronic Funds Fran
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall g€

Inltlals.p L
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LOAN #: 7000055

ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
iota.(together with this Security Instrument) can be sold one or more times without prior notice to
3ale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security instrument, and Applicable Law. There also might be one or more
Lgan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,
yen written notice of the change which will state the name and address of the new Loan
f£9S to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
xihan the purchaser of the Note, the mortgage loan servicing obligations to Borrower

Is containing asbestos or formaldehyde, and radioactive
ederal.laws and laws of the jurisdiction where the Property

"Environmental Condition” means a c#
Environmental Cleanup.

Borrower shall not cause or permit th
Substances, or threaten to release any Hazaragus Substan es, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything aﬁectmg the Propérty (a) thatis in violation of any Environmental

, , due to the presence, use, or release of
s the value of the Property. The preced-
e on the Property of small quantities of
_foprlate to normal residential uses and to

ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written noti

or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borre aI knowiedge, (b) any Environ-
mental Condition, including but not limited to, any spilling, lea i ge, release or threat of release
3y the. ce, use or release of a Hazard-

ous Substance which adversely affects the value of the Propeit

governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

val ar %z)tl*ler remediation of any
hall prorhptly take all necessary

22. Acceleration; Remedies. Lender shall give notice to Borrower pri
ing Borrower’s breach of any covenant or agreement in this Security E

{but not prior to
i "'"'hall specify:

the date the notlce is given to Borrower, by which the default must be curéd
cure the default on or before the date specified in the notice may result in ace
secured by this Securlty Instrument and sale of the Property at public aucti:

notice by Applicable Law. If the default is not cured on or before the date specifi )
Lender at its option, may require immediate payment in full of all sums secured by:this Sa

the remedies provided in this Section 22, including, but not limited to, reasonable attor:
and costs of title evidence.
Initials: 0
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LOAN #: 7000055
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
eier shall take such action regarding notice of sale and shall give such notices to Borrower and
yvother ‘persons as Applicable Law may require. After the time required by Applicable Law and
r publicstion of the notice of sale, Trustee, without demand on Borrower, shali sell the Prnperty
giblic auction to the highest bidder at the time and place and under the terms designated in the
ale in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement

iver to the purchaser Trustee's deed conveying the Property without any
, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in

all expenses of the sale, including, but not Ilmuted to, reasonable Trustee's

payment of all sums secured by this Security Instrument, Lender shall
operty and shall surrender this Secutity Instrument and all notes evi-
1y instrument to Trustee. Trustee shall reconvey the Property without
nsiegally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance.

, da_nce with Applicable Law, Lender may from time to time appoint

warranty to the persos’or
costs and the Trustee's fe

3,
the Property, the successortrus
herein and by Applicable Law.

25. Use of Property. The Brog
26. Attorneys’ Fees. Lendér
any actlon or proceeding to constr

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

Security Instrument and in

/’? /2 %(Seal)
[ £ /2// o (Seal)

“DATE

f 4 :
DALEWOLTERS 7 7 7 V7 27

i /4/ m

AMY WOLTERS /

Initials: '0 (R
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LOAN #: 7000055

COUNTY OF %,L SS:

tidividual party/parties described in aad who executed the within and
rieint, and acknowledged that he/she m’ igned the same as husihel@ree

it and deed, for the uses and purposes therein mantioned.
er my*hand and official seal this day ofM&O I o

! : Karen ihleyg
Notary Public in and for the $tate of

Washington, residing a
- Q01K

iy,

\\““ AS H L S

anbbire,, ”

§ .'\0“ IXn,
Lender: Peoples Bank § Eg Q“BRY
NMLS ID: 405872 £ io G
Loan Originator: Carolyn Lig i 3\)
NMLS ID: 487364 % (9;
% ). B o ,&
6 *oapaguint®
TE OF\N -
m“.‘

Initials:
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LOAN #: 7000055
Exhibit A

That portion of thie Southeast 1/4 of the Southwest 1/4 of Section 24, Township 36 North, Range

Beginning on :
Southwest 1/4 of
thence East w

ALSO EXCEPT that port

Road or Kalloch Road and U “Road;

Range 4 East, W.M,, as conveyed to:

recorded under Skagit
County Auditor’s File No. 201205240068
thence Easterly parallel to the North line.
Section 24,
Township 36 North, Range 4 East, W.M., to the Eas
and Joey Gross, husband and wife, by Statuto e
Auditor's File No.200712190072; y
thence Northerly along said Eastlineto the N

erein described as the ‘Corfe Parcel’);
f the said Southeast 1/4 of the Southwest 1/4 of said

that parcel conveyed to Blake Gross
Deed recorded under Skagit County

Situate in the County of Skagit, State of Washington.
Ptn SE 1/4 of SW 1/4, 24-36-4 E W.M.

GDEXA 0100
WAEDEED
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£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR
(*MERS Ride
incorporated” |
Instrument”)'¢f the.sam
are one or more persg

Peoples Bank, a St

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 1st day of December, 2014, and is
nd.amends and supplements the Deed of Trust (the "Security
% late given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

Chartered Bank

("Lender") of the same dat
Instrument, which is lacated

23521 Prairie Road, S&dfo Woolley, WA 98284,

In addition to the covenants anti:
and Lender further covenant an
follows:

A. DEFINITIONS

gments made inthe Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of{he Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurneri 'm “Lender” includes
any successors and assigns of Lender. :

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting, Suiely ender. MERS is
organized and existing under the laws of Delaware, and has-an addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888
appointed as the Nominee for Lender to exercise the rights, d
Lender as Lender may from time to time direct, including but nat
successor trustee, assigning, or releasing, in whole or in part this >
foreclosing or directing Trustee to institute foreclosure of this Sec
or taking such other actions as Lender may deem necessary or.ap
this Security Instrument. The term "MERS" includes any successci's
MERS. This appointment shall inure to and bind MERS, its successs
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ameng
the following definition:

~ "Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ﬂ[_
Form 3158 04/2014 Initials:

Eflie Mae, Inc. F3158RDU
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LOAN #: 7000055
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
1as follows:

[nstrument secures to Lender: (i} the repayment of the Loan, and
sions and modifications of the Note; and (ii) the performance of

and agreements under this Security Instrument and the Note.
rigwer irrevocably grants and conveys to Trustee, in trust, with

iing described pro]perty located in the
[Type of Recording Jurisdiction] of

Skagit ,. [Name of Recording Jurisdiction]:
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.
APN #: P49811 /360424~

all renewals, ex
Borrower's cox
For this purpgose
power of salé&, the
County

which currently has the address of 23521 Prairie Road, Sedro Wooliey,

| [Street][City]
WA 98284 ("Property Addrgss’
[State] [Zip Code]

TOGETHER WITH all the improveme 70 hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shali also be covered by this Security
Instrument.” All of the foregoing is referred 10 isSecurity Instrument as the
"Property.”

Lender, as the beneficiary under this Security | esignates MERS
as the Nominee for Lender. Any notice required by Applicable’ Law or this Security
instrument to be served on Lender must be served o, MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, a5 the designated
Nominee for Lender, has the right to exercise any or all in ranted by Borrower
to Lender, including, but not limited to, the right to foreclose and sellthe Property;
and to take any action required of Lender including, but not lmited 1o, aSsigning and
releasing this Security Instrument, and substituting a successgrrus

C. NOTICES

Section 15 of the Security Instrument is amended to read as-aiig

15.Notices. All notices given by Borrower or Lender in conrig
Security Instrument must be in writing. Any notice to Borrower in connectio
Security Instrument shall be deemed to have been given to Borrower W
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all %
unless Applicable Law expressly requires otherwise. The notice address:
the Property Address unless Borrower has designated a substitute notice .
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LOAN #: 7000055

Lender. Borrower shall cI)romptly notify Lender of Borrower's change of
Lender specifies a procedure for reportin% Borrower’s change of address,
all only report a change of address through that specified procedure.

ly one designated notice address under this Security Instrument at
Ariynotice to Lender shall be given by delivering it or by mailing it by first
nder's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
[ t is terminated. Any notice provided by Borrower in connection
ity inent will not be deemed to have been given to MERS until

actually received b RS. Any notice in connection with this Security Instrument
shall not be deeme > been given to Lender until actually received by Lender. If
any notice requirg geurity Instrument is also required under Applicable Law,
the Applicable La will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOT:

: OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Sg h ument is amended to read as follows:

joan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ce to-Borrower. Lender acknowledges that until it
miFieg interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
y (known as the "Loan Servicer”) that collects
ote and this Security Instrument and performs
tions under the Note, this Security Instrument,

ore changes of the Loan Servicer
e of the Loan Servicer, Borrower

20.Sale of Note; Chang,
or a partial interest in the Neote
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lendet,
sale might result in a change in th
Periodic Payments due under th
other mortgage loan servicing obligati
and Applicable Law. There also mi%h;::fbe one Q'
unrelated to a sale of the Note. If there is tafel.
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to shich payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ed by a Loan Servicer other
than the purchaser of the Note, the mortgage arvicing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser unj ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence:;{o
action (as either an individual litigant or the member of
other Elarty’s actions pursuant to this Security Instrumers

arty has breached any provision of, or any duty owe,
nstrument, until such Borrower or Lender has notified the.
given in compliance with the requirements of Section 15) J
afforded the other party hereto a reasonable period after the giving o
take corrective action. If Applicable Law provides a time perniod which:

ileges that the other
sop, of, this Security
er party{with such notice
alleged breach and
such notice to
must elapse

before certain action can be taken, that time period will be degmed asonable
for purposes of this paragraph. The notice of acceleration and op | ¢ure given
to Borrower pursuant to Section 22 and the notice of acceleration gh Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and o take

corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo
24_Substitute Trustee. In accordance with Applicable Law, Lender.

may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7000055

1l suceeed to all the title, power and duties conferred upon Trustee herein and by
icable’ Lav

G BELOW, Borrower accepts and agrees to the terms and covenants

Rider.
/Z; A / 7 (seal)

¢ DATE

[Z /Z//L/ __ (seal
o/

AMY WOLT?RS / BATE

AN
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN ,
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LOAN #: 7000055
Exhibit A

Southeast 1/4 of the Southwest 1/4 of Section 24, Township 36 North, Range
of the Southeast 1/4 of the Southwest 1/4;

f County Road;
beginning;

thence West to the Edst
thence South to the poir

feet of that portion of said Southeast 1/4 of the Socuthwest
pf the West line of said subdivision;

ALSO EXCEPT that port : emises lying within the County Road known as Prairie
Road or Kalloch Road and Ugpe b.Road;

Beginning at the Southeast corne
1/4 of the Southwest 1/4, EXCEPT tke
Range 4 East, W.M., as conveyed to.Cody Corfe, a single man, by Statutory Warranty Deed
recorded under Skagit ¢
County Auditor's File No. 2012052400 erein described as the 'Corfe Parcel’);

thence Easterly parallel to the North line of the said Southeast 1/4 of the Southwest 1/4 of said
Section 24,
Township 36 North, Range 4 East, W.M., to the Ea
and Joey Gross, husband and wife, by Statutory,
Auditor’s File No.200712190072; ,
thence Northerly along said East line to the N line of said Southeast 1/4 of the Southwest
1/4 of said Section 24, Township 36 North, Rangs & Eas
thence Westerly along the said North line to the Rart
Parcel’;

thence Southerly along the East line of the 'Corfe Parc

‘of that parcel conveyed to Blake Gross
Deed recorded under Skagit County

tigr of the above described 'Corfe
int of beginning.

Situate in the County of Skagit, State of Washington.
Ptn SE 1/4 of SW 1/4, 24-36-4 E W.M.
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