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P.O.Box 233
Lynden , WA 98

Assessor’s Parcel or Agcoynt Nund P20077/340207-1-002-0304

Abbreviated Legal Descrigtion:  Lét:8 Campbell Park Estates

[Include lot, block and plat or section, township and range]
Full legal description located on pag 42

Trustee: Chicago Title

Title Order No.: 620021949
Escrow No.: 620021949
LOAN #: 7000116

ine For Recording Datal

CHICAGO TITLE OF TRUST

k20021949

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardir
are also prowded in Section 16.

(A) "Security Instrument” means this document, which ig
together with all Riders to this document. '

| MIN _1001359-0007000110-9
MERS PHONE #: 1-888-679-6377

low and other words are defined in
e of words used in this document

ember 2, 2014,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

ting under the
5 gddress is

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed ¥
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be

arpo
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LOAN #: 7000116
Note” means the promissory note sighed by Borrower and dated December 2, 2014,

states that Borrower owes Lender TWO HUNDRED NINETY EIGHT THOUSAND AND

M % B A ERESEREEREEEEARE R AR EREEEREEEERESEEREEEEREREEEEEEEREEEEEEEREERE:EEES:]
.S. $298,000.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than  January 1, 2045,

] Condominium Rider [] Secand Home Rider
[x] Planned Unit Development Rider ] V.A. Rider

W L] Biweekly Payment Rider
[x] Mortgage Elet Reqgistration Systems, Inc. Rider
] Other(s) [s ‘

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

sany transfer of funds, otherthan a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
ruct, or authorize a financial institution to debit or credit an
d {0, point-of-sale transfers, automated teller machine trans-
tfansfers, and automated clearinghouse transfers.

{ are described in Section 3.

dinsation, settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
(i) condemnation or other taking of all or any part of the
tion; or {iv) misrepresentations of, or omissions as to, the

(M) “Escrow ltems” means those
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the
Property; (iii) conveyance in lieu of cond
value and/or condition of the Property.
(0) "Mertgage Insurance” means insurart
on, the Loan,

(P) “Periodic Payment” means the regularly schedu}

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under

(12 U.S.C. §2601 et seq.) and its imple-
night be amended from time to time, or any
additional or successor legislation ar regulatlon that go I ame subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and res

related mortgage loan” even if the Loan does notqualify asa "

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom| for Lerider and Lender's succes-

i ument secures to Lender:
of the Note; and (ii) the

this purpese, Borrower irrevocably grants and conveys to Trustee, in tru

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R

PLEASE SEE EXHIBIT "A" LEGAL DESCRIPTION ATTACHED HER

HEREOF

Lot 8 Campbell Park Estates

APN #: P20077/340207-1-002-0304
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LOAN #: 7000116
currently has the address of 6502 Deer Lane, Anacortes,
[Street] [City]
gion 98221 ("Property Address”):
[Zip Code]

R WITH all the improvements now cr hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security instrument as
" Borrower understands and agrees that MERS holds only legal title to the interests granted

ig S curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
| r's successors and assigns) has the right: to exercrse any or all of those interests,

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
arrants and wil defend generally the title to the Property against all claims

covenants with ilmlted \!
property.

nd Lender covenant and agree as follows:

er Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when du pring pal of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow

ltems pursuant to Section 3. Pay ien|
U.S. currency. However, if any che:

or this Security Instrument is retur
payments due under the Note and this

hstrument received by Lender as payment under the Note
ader unpaid, Lender may require that any or all subsequent
ity Ins’t"’ ment be made in one or more of the following forms,
as selected by Lender: (2) cash; (b) ; ¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such ches wn upon an institution whose depaosits are insured by a
federal agency, instrumentaiity, or entity; @l di Electronic Funds Transfer.

such other location as may be designated b (
15. Lender may return any payment or partial‘gayment if
to bring the Loan current. Lender may accept any paym
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not cbligated 4o &
accepted. If each Periodic Payment is applied as of its
est on unapplied funds. Lender may hold such unapplie
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. if not applied earlier, such f
balance under the Note immediately prior to foreclosure, No
or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agree
2. Application of Payments or Proceeds. Except as otFierwi
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; (c) iy
be applied o each Periodic Payment in the order in which it becan
be applied first to late charges, second to any other amounts due unds
to reduce the principal balance of the Note,
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delingder{ payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may ‘app#y a#y pgyment received
from Borrower to the repayment of the Petiodic Payments if, and to the exte gyment can be
paid in full. To the extent that any excess exists after the payment is applied to the ment of one or
more Periodic Payments, such excess may be applied to any late charges due ntary prepaymemnts
shall be applied first to any prepayment charges and then as described in the N&&
Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the P
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Period

rdance with the notice provisions in Section
payment or partial payments are insufficient
rtial payment insufficient to bring the Loan
ts rights to refuse such payment or partial
ayments at the time such payments are
due date, then Lender need not pay inter-
me-aorrower makes payment to bring the

e

plled to the outstanding principal
which Borrower might have now
ents due under the Note and this
edhy this Security Instrument.

for: (a) taxes and assessments and other items which can attain priority over this Security 41s
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the F*Br&pert
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagé, Insurah
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgagrg 5
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow [t&
At origination or at any time during the term of the Loan, Lender may require that Communlty Assgocigti
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LOAN #: 7000116

. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
gClion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ligiation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
er Eunds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

Gh payments and to prowde receipts shall for all purposes be deemed to be a covenant and

' ""1& in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
% Gbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow tem, Lender may exercise its rights under Section 9 and pay such amount
be cbligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender ali Funds, and in such amounts, that are then

der RESPA, and {b) not to exceed the maximum amount a lender can require
timate the amount of Funds due on the basis of current data and reasonable
ihire-F scraw ltems or otherwise in accordance with Applicable Law.

ris an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender sh "
the escrow account, or very
and Applicable Law permits
Applicable Law requires intere
any interest or earnings on the
shalt be paid on the Funds. Lends
Funds as required by RESPA,
If there is a surpius of Funds held 5
rower for the excess funds in accordangeAvith.,RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boredwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but insA¢ more than 12 monthly payments.
Upon payment in full of all sums secured by this Se¢usity nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. ¢
4. Charges; Liens. Borrower shall pay all tax:
utable to the Property which can attain priority over this'S
rents on the Property, if any, and Community Association [
that these items are Escrow ltems, Borrower shall pay the
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligation i
to Lender, but only so long as Borrower is performing such a@reem_
by. or defends against enforcement of the lien in, legal proc

,..frriake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower

instrument, leasehold payments or ground
a@&z and Assessments, if any. To the extent

i Lender's opinion operate to
ly until such proceedings
to Lender subordinating

are concluded; or (¢) secures from the holder of the lien an agreemei 't|sfa
the lien to this Security Instrument. If Lender determines that any patt
which can attain priority over this Security Instrument, Lender mayi‘ e Borravera notice identifying the
lien. Within 10 days of the date on which that natice is given, Borrows, i
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now )
the Property insured against loss by fire, hazards included within the term "
ather hazards including, but not limited to, earthquakes and floods, for which Lende
This insurance shall be maintained in the amounts {including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences cari
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl J
Borrower ta pay, in connection with this Loan, either: (a) a one-time charge for flood zbnp& det
certification and tracking setvices; or (b) a one-time charge for flood zone determinaticn a
services and subsequent charges each time remappings or similar changes occur which rago
affect such determination or certification. Borrower shall also be responsible for the payr
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain fisl.
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchiase

on and/or report-

after erected on
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4 LOAN #: 7000116
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
frotect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

edges that the cost of the insurance coverage so obtained might significantly exceed the cost of
>that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

itignal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

n additional loss payee. Lender shall have the right to hold the policies and renewal
equires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
ion of, the Property, such policy shall include a standard mortgage ciause and
agee andfor as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
made promptly by Borrower. Unless Lender and Borrower otherwise agree
terds, whether or not the underlying insurance was required by Lender,
Hon:Or repair of the Property, if the restoration or repair is economically feasible
(lessemed. During such repair and restoration period, Lender shall have the
pree: until Lender has had an opportunity to inspect such Property to
smpleted to Lender's satisfaction, provided that such inspection shall be
ir may disburse proceeds for the repairs and restoration in a single payment
5 e work is completed. Unless an agreement is made in writing or
id on such insurance proceeds, Lender shall not be required to
such proceeds. Fees for public adjusters, or other third parties,
he insurance proceeds and sha!i be the sole obligation of

for damage to, orides
shall name Lender
In the event

in writing, any insurance
shall be applied to restor

ensure the work has bee:
undeﬂake_n promptly. Len;

pay Borrower any interest or 'e
retained by Borrower sha!! not

the insurance proceeds shall be &
then due, with the excess, if any, paid to
provided for in Section 2.

‘sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

claim and related matters. If Borrower de&
insurance carrier has offered to settle a ¢l
period will begin when the notice is given.
tion 22 or ctherwise, Borrower hereby assigr

espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
“aither event, or if Lender acquires the Property under Sec-
Lender (a), Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unp te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an of unearned premiums paid by Borrower)
under all insurance policies covering the Property, irSofar asisiich rights are applicable to the coverage
of the Property. Lender may use the insurance progegc 0 repair of restore the Property or to pay
amounts unpaid under the Note or this Security Insteur ther or not then due.

6. Occupancy. Borrower shalloccupy, establish, andu: Property as Borrower's principalresidence
within 60 days after the execution of this Security Instrumiént shd-shaj gontinue to occupy the Property as
Borrower’s principal residence for at least one year after th upancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably inless extenuating circumstances
exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of t
destroy, damage or impair the Property, allow the Property to def
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its c
ant 1o Section 5 that repair or restoration is not economically feas
Property if damaged to avoid further deterioration or damage. If insutg
paid in connection with damage to, or the taking of, the Property, Borrowers :
or restoring the Property only if Lender has released proceeds for such purpdses. Leinder may disburse
proceeds for the repairs and restoration in a single payment or in a serie of progress’ payments as the
work is completed. If the insurance or condemnation proceeds are not s ir or restore the
Property, Borrower is not relieved of Borrower's obligation for the completio th refpair;

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Prg
Borrower notice at the time of or prior to such an interior inspection specifying su ]

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Logn aop
Borrower or any persons or entities acting at the direction of Borrower or with Borrd
consent gave materially false, misleading, or inaccurate information or statements tod arder
provide Lender with material information) in connection with the Loan. Material representatio!
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instriimen
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights.dn
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation of forfeitur

imspections. Borrower shall not
mit waste on the Property.
roperty in order to prevent
ss it is determined pursu-
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4 LOAN #: 7000116
cement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Barrower has abandoned the Froperty, then Lender may do and pay for whatever is reasonable or

ndfor rights under this Securlty tnstrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
eplace or board up doors and windows, drain water from pipes, eliminate building or other

4 ender does not have to do so and is not under any duty or obligation to do so0. ltis
+JIrs no liability for not taking any or all actions authorized under this Section 9.

isbirsed by Lender under this Section 9 shall become additional debt of Borrower
ity fpstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and g ayable, with such interest, upon notice from Lender to Borrower requesting
payment.
If this Securit

viall not, without the express written consent of Lender, alter or amend the
‘guires.fee title to the Property, the leasehold and the fee title shall not merge
ger i writing.
rtcg. r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
' ge réquised by Lender ceases to be available from the mortgage insurer
ifisurange ahd Borrower was required to make separately designated pay-
rigage Insurance, Borrower shall pay the premiums required to obtain
age Insurance previously in effect, at a cost substantially
age Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
it of the separately designated payments that were due
et L ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of: dnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is i Y paid in full, and Lender shaill not be required to pay Bor-
rower any interest or earnings on such 10s; reServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the ampint and for the penod that Lender requrres) provided by an

that previously provided sugl
ments toward the premiums f&i"Ma:
coverage substantially equivaleyt

equivalent to the cost to Borrow
gage insurer selected by Lender. |

when the insurance coverage ceased to

. If Lender required Mortgage Insurance as a
1ane separately designated payments toward
remiums required to maintain Mortgage

nated payments toward the premiums for Mortgrage Insur
condition of making the Loan and Borrower was requireg'tg.
the premiums for Mortgage Insurance, Borrower s ﬂ Ay
Insurance in effect, or to provide a non-refundable: until Lender's reguirement for Mortgage
Insurance ends in accordance with any written agrees fween Borrower and Lender providing for
such termination or until termination is required by Applicat 7*Nothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in tfie NI

Mortgage Insurance reimburses Lender (or any entlty tha

the Note) for certain losses it may
party to the Mortgage Insurance.
force from time to time, and may
educe losses. These agreements
-the other party (or parties)

are on terms and conditions that are satisfactory to the mortgage’i 121
glrer te make payments using any

to these agreements. These agreements may require the morigag
source of funds that the mortgage insurer may have available (
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note
other entity, or any affiliate of any of the foregoing, may receive (directly™s
from (or might be characterized as) a portion of Borrower's payments for Maftgdge Insistance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1f sich agr ement provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a he ' mlums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrow r has a
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower §

(b) Any such agreements will not affect the rights Borrower has - if any;
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, :
a refund of any Mortgage Insurance premiums that were unearned al the time of sut;
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration of repair is economically feasible and Lender's security is not
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LOAN #: 7000116

ifig such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to

2 Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

Inthe event ofa pariial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immedjstely before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the
-amount of the sums secured immediately before the partial taking, destruc-
). the fair market value of the Property immediately before the partial
Any balance shall be paid to Borrower.

truction, or loss in value of the Property in which the fair market value

and Lender otherwise agret thé Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument er‘optiot the sums are then due.

If the Property is abandoneg'bwBorrowes, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senténce)-aifers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 ter-the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceéd {0 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or‘potther.diie. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party gﬁlnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu
interest in the Property or rights under this S:
acceleration has occurred, reinstate as provided in Secti
dismissed with a ruling that, in Lender’s judgment, preciugi:

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
rity Instrurnent. Borrower can cure such a default and, if
i by causing the action or proceeding to be
forfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender's interestin the Property

any award or claim for damages that are attributabie
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied tcr
in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lendes Mot a Waiyer. Extension of the time for pay-
Instrument granted by Lender to

gpair of the Property shall be applied

Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shallnot be reg
Successor in Interest of Borrower or to refuse to extend time for
by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendgr in exercising any right or remedy
ntities or Successors

in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigr
and agrees that Borrower's obligations and liability shall be joint and sev¢
who ca-signs this Security Instrument but does not execute the Note (a "¢t
Security Instrument only to mortgage, grant and convey the co-signer’s intef:
terms of this Security Instrument; (b) is not personally obligated to pay the sums sg¢
Instrument; and (¢) agrees that Lender and any other Borrower can agree to €
make any accommodations with regard ta the terms of this Security Instrumen
co-sigher's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who
obllgauons under this Security Instrument in writing, and is approved by Lender, shéll abtajs
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender. )

14. Loan Charges. Lender may charge Borrower fees for services performed in connectipn with B
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig' St
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. i reg

this Security
iy« forbear or
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LOAN #: 7000116

y other fees, the absence of express authority in this Security Instrument to charge a specific fee to

wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

e Gxpressly prohibited by this Security Instrument or by Applicable Law.

At thie L.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
at tha-interest of other loan charges collected or to be collected in connection with the Loan exceed

ill be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
e treated as a partial prepayment without any prepayment charge (whether or not a
ars prowded for under the Note). Borrower's acceptance of any such refund made by

ices given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice

: Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expresily regiiises otherwise. The notice address shall be the Property Address unless
Borrower has designated & substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s chan aﬁgress If Lender specifies a procedure for reporting Borrower’s change

be in writing. Any; !
been given to Bo

may be only one deagnéte r“io ice dress under this Security Instrument at any one time. Any notice to
Lender shall be given by ei livering it ear by mailing it by first class mail to Lender's address stated hersin

[lment is also required under Appftcable { aw, the Applicable Law
|rement under this Security Instrument.

m which the Property is located. All rights and cbligations
jject 1o any requirements and limitations of Applicable Law.
M@ parties to agree by contract or it might be silent, but
such silence shall not be construed as ioFi against agreement by contract. In the event that any
provision or clause of this Security Instrisnert orthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi rument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (&) words of the, masculine gender shall mean and include
corresponding neuter words or words of the feminine geider; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” givés sole discretion without any obligation to
take any action. '

17. Borrower's Copy. Borrower shall be gived he Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial intezes rrower. As used in this Section 18, "Inter-

contained in this Security Instrume
Applicable Law might explicitly or impl

ifall or any part of the Praperty or any Interestin the Prog
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of

provide a period of not less than 30 days from the date the notice i given inagcordance with Section 15
opower fails to pay these
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

10 the earliest of. (a) five days before sale of the Property pursuant to any pow
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other coverén
pays all expenses incurred in enforcing this Security Instrument, including, but notd
attorneys’ fees, property inspection and valuation fees, and other fees incurred for e pa
ing Lender’s interest in the Property and rights under this Security Instrument; and (dj takes
as Lender may reasonably requlre to assure that Lender’s interest in the Property and righ
Security Instrument, and Borrower's obligation to pay the sums secured by this Security instiu
continue unchanged. Lender may require that Borrower pay such reinstatement sums ah
cne or more of the followmg forms, as selected by Lender: {a) cash; (b) money order; (c)
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ar
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upen reinstatement by Borrower, this Security Instrument and obligations secured hereby shali re

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 8 of 11 WAEDEED 0814
WAEDEED
LT e
41205
Skagit County Auditor $91.00

12/5/2014 Page 8 of 1811:48AM



LOAN #: 7000116

ffective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case
Eceleration under Section 18,

.under the Note and this Security Instrument and performs other morigage loan servicing
ar the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
#e4s to which payments should be made and any other information RESPA requires in

folice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by

by the Noté purchase intess otherwise provided by the Note purchaser.

nder may commence, join, or be joined to any judicial action (as either an indi-

f a class) that arises from the other party’s actions pursuant to this Security
i he other party has breached any provision of, or any duty owed by reason

of, this Security fnstrumient, 1

given in compliance with |

party hereto a reason

Law provides a time d,

deemed to be reasonablegfor purpds

qwrements of Section 15) of such alleged breach and afforded the other
inck-after the giving of such notice to take corrective action. If Applicable

of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Subst
substances defined as toxic or h#
the following substances: gaso
cides and herbicides, volatile sol
materials: (b) "Environmental Law™ e
is located that relate to health, safety o
any response action, remedial action, .
"Environmental Condition” means a cé
Environmental Cleanup.

Borrower shall not cause or permit th

sed in this Section 21: (a) "Hazardous Substances" are those
uhstances, pollutants, or wastes by Environmentaf Law and

: s containing asbestos or formaldehyde, and radioactive

2deral faws and (aws of the jurisdiction where the Property
ital protection; (¢} "Environmental Cleanup” includes
“action, as defined in Environmental Law; and {(d) an

Law, (b} which creates an Environmental Condition,
a Hazardous Substance, creates a condition that ady
ing two sentences shall not apply 10 the presenc
Hazardous Substances that are generaily recognizer

Hazardous Substance or Environmental Law of which Borl ual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spifling, | harge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the'p e, use of release of a Hazard-
ous Substance which adversely affects the value of the Proper‘ty f Baroweriearns, or is notified by any
other remediation of any

mptly take all necessary

remedial actions in accordance with Environmental Law. Nothing’
Lender for an Enviranmental Cleanup.

ing Borrower’s breach of any covenant or agreement in this Security nstrriment (But not prior to

' shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less th 0 days from
the date the notice is given to Borrowet, by which the default must be cureg
cure the default on or before the date specified in the notice may result in ace ar,

than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a dé
defense of Borrower to acceleration and sale, and any other matters required 10 Be inChaos
notice by Applicable Law. If the default is not cured on or before the date specified &
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any oth arile
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred in-pursiy

the remedies provided in this Section 22, including, but not limited to, reasonable attor 3
and costs of title evidence.
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LOAN #: 7000116
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices te Borrower and
gi persons as Applicable Law may require. After the time required by Applicable Law and
hlication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
au "'Hpn to the highest bidder at the time and place and under the terms designated in the

deliver to the purchaser Trustee’s deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
toall expenses of the sale, including, but not limited to, reasonable Trustee’'s
aII sums secured by this Security Instrument; and {c) any excess to the

the followlhg orogi:
and attorneys’ fe
person or persof

costs and the Trustee's fe_
24. Substitute Trust

25. Use of Property. The Pro

26. Attorneys’ Fees. Lendés”
any action or proceeding to constrs
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

sed principally for agricultural purposes.
ptilled to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term “attorneys’
1ent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsénd agrees
Security nstrument and in any Rider executed by Borr,

?ﬁ, m/fém@
P R P. Bl (]

STATE OF m ZA

and acknowledged that hefsh signed the same as his/h

deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this "Zh 4 day of&

.......

My Appointment Expires on /G/S’/;e(b _ o

T4

=

‘ : Initials:
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LOAN #: 7000116

eopies Bank
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Exhibit A — Legal Description

ion of Section 7, Township 34 North, Range 2 East of

the Wilamette Meridian;

Situated in Skagit County
Washington. PARCEL B:
A non-exclusive easement for mg:ess ess, and ulilities as delineated on the face

of said Survey and as setforthin, dication of Easermnent recorded October 2,
1974, under Auditor's File No_ 8082 records of Skagit County, Washington.

Situated in Skagit County, Washingtor;,

R
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LOAN #: 7000116
MIN: 1001359-0007000110-9

PLANNED UNIT DEVELOPMENT RIDER

ED UNIT DEVELOPMENT RIDER is made this 2nd day of
and is incorporated into and shall be deemed to amend and
rtgage, Deed of Trust or Security Deed (the “Security Instrument”)
ven by the undersigned (the “Borrower”) to secure Borrower's Note
tate Chartered Bank

of the saie d te
to Peoples Bank

(the “Lender”)
ering the Property described in the Security Instrument and
racortes, WA 98221,

of the same date and
located at; 6502 D

The Property include but is-
together with other suchtparce
in COVENANTS, CONDITIONS

t limited to, a parcel of land improved with a dwelling,
nd certain common areas and facilities, as described
RESTRICTIONS

‘ (the “Declaration”).
The Property is a part of a.pia it development known as Campbell Park
Homeowners Assocation
(the “PUD"). The Property
association or equivalent entity
of the PUD (the "Owners Ass

Borrower’s interest.

udes Borrower’s interest in the homeowners
“managing the common areas and facilities
nd the uses, benefits and proceeds of

PUD COVENANTS. In additior,to the covenants and agreements made in the
Security Instrument, Borrower and Lerider furthe: covenant and agree as follows:

A. PUDObhgatlons Borrower shall perf fBorrower’s obligations under the
PUD’s Constituent Documents. The “Con t'Dpcuments” are the (i) Declaration;
(ii) articles of incorporation, trust instrume any equivalent document which creates
the Owners Association; and (iii) any by-law ther rules or regulations of the Own-
ers Association. Borrower shall promptly p ye, all dues and assessments
imposed pursuant to the Constituent Docu

B. Property Insurance. So long as the Owng
erally accepted insurance carrier, a “master” or |
which is satisfactory to Lender and which provid
(including deductible levels), for the periods, and a
within the term “extended coverage,” and any other ha
to, earthquakes and floods, for which Lender requires in
the provision in Section 3 for the Periodic Payment to he yearly premium
instaliments for property insurance on the Property; and {iiBarrower's obligation under
Section 5 to maintain property insurance coverage on the Propeityis deemed satisfied
to the extent that the required coverage is provided by the Ovinérs Association policy.

What Lender requires as a condition of this waiver can change'*’dynng t ;term of the loan.

Borrower shall give Lender prompt notice of any lapse d property
insurance coverage provided by the master or blanket polii "

In the event of a distribution of property insurance proceeds in |
repair following a loss to the Property, or to common areas and fam%!
proceeds payable to Borrower are hereby assigned and shali be pai
shall apply the proceeds to the sums secured by the Security Instri
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as ¥
able to ensure that the Owners Association maintains a public liability ins:
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damage
consequential, payable to Borrower in connection with any condemnatior
taking of all or any part of the Property or the common areas and facilities of
or for any conveyance in lieu of condemnation, are hereby assigned and shall.
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LOAN #: 7000116
uch proceeds shall be applied by Lender to the sums secured by the

r's Prior Consent. Borrower shall not, except after notice to Lender and
ior written consent, either partition or subdivide the Property or consent

to: (i) ment or termination of the PUD, except for abandonment or termination

required by le e case of substantial destruction by fire or other casuaity or in the case
of a takig by mnation or eminent domain; (i) any amendment to any provision of the
“Caonstituent D i i inati

of professional

wmch would have the effect of rendering the public liability insurance
i@ Owners Association unacceptable to Lender.

ower does not pay PUD dues and assessments when due,
m=-Any amounts disbursed by Lender under this paragraph
abt.of Borrower secured by the Security Instrument. Unless
reeito other terms of payment, these amounts shall bear
interest from the date’of disbursement at the Note rate and shall be payable, with inter-
est, upon notice from:Lender to Borrower requesting payment.

BY SIGNING BELOW,
tained in this PUD Rider.

é:a{ 4’% W
PETER P. BIANCO

tion; or (iv) any’
coverage mairfaing
F. Remedies.

r accepts and agrees to the terms and covenants con-

/2—3"14/ (Seal)

DATE
; itiais: =
MULTISTATE PUD RIDER~-Single Family—Fannie MaefFreddie Mac UNIFORM IN 3150 1/01
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(MERS Rider)

THIS" MOR. E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider” de this 2nd day of December, 2014, and is
incorporated jrite ‘and amends and supplements the Deed of Trust (the “Security
Instrument”) df.the.same date given by the undersigned (the "Borrower,” whether there
are one or more persops ndersigned) to secure Borrower's Note to

Peoples Bank, a St hartered Bank

("Lender”) of the same date_and covering the Property described in the Security
Instrument, which is lacated

6502 Deer Lane, Anaﬂ@ﬁg

In addition to the covenants ank
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
‘ t the Security Instrument is amended as

1. The Definitions section o

Security Instrument is amended as follows:

"Lender” is Peoples Bank . |

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum

_ rm “Lender” includes
any successors and assigns of Lender.

GERS is a separate

“"MERS" is Mortgage Electronic Registration Systes
corporation that is the Nominee for Lender and is acting-se Lender. MERS is
organized and existing under the laws of Delaware, and has a ress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ‘dities’ asid abligations of
Lender as Lender may from time to time direct, including but ne ed<{o appointing a
successor trustee, assigning, or releasing, in whole or in part this'S Y Instrument,
foreclosing or directing Trustee to institute foreclosure of this 3 y lpstrument,
or taking such other actions as Lender may deem necessary ok
this Security Instrument. The term "MERS” includes any successof
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, untit MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further arr
the following definition:

~ “Nominee"” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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1 LOAN #: 7000116
. TRANSFER OF RIGHTS IN THE PROPERTY

fisfer of Rights in the Property section of the Security Instrument is
¢ as follows:

rity Instrument secures to Lender: (i) the repayment of the Loan, and
Sions and modifications of the Note; and (ii) the performance of
wand agreements under this Security instrument and the Note,

er irrevocably grants and conveys to Trustee, in trust, with

all renewals, ext
Borrower's cov
For this urf:a

é

power of salé, lowing described progeﬂy located in the

County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction):
PLEASE SEE EXHIBil I_LEGAL DESCRIPTION ATTACHED HERETO AND
MADE A PART HEREL

[Street][City]
WA 98221 (‘Property A
[State] [Zip Code]

TOGETHER WITH all the improveme
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred t
"Property.”

hereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

designates MERS
aw or this Security
s the designated
as the designated
ranted by Borrower

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice requi y A
Instrument to be served on Lender must be served 't
Nominee for Lender. Borrower understands and agrees th.
Nominee for Lender, has the right to exercise any or all interes ]
to Lender, including, but not limited to, the right to foreclose and selt the Property,
and to take any action required of Lender including, but notiimited 1o, &
releasing this Security Instrument, and substituting a succe

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conra
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed 10 have been given to Borrower® r:, maited
by first class mail or when actually delivered to Borrower's notice address i ser
by other means. Notice to any one Borrower shall constitute notice to all'B
uniess Applicable Law expressly requires otherwise. The notice address“skal
the Property Address unless Borrower has designated a substitute notice addr
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LOAN #: 7000116

tice t Lender. Borrower shall promptly notify Lender of Borrower's change of
ender specifies a procecj)ure for reporting Borrower's change of address,

shall only report a change of address through that specified procedure.
je.qnly one designated notice address under this Security Instrument at
y notice to Lender shall be given by delivering it or by mailing it by first
ndér's address stated herein unless Lender has designated another
o Borrower. Borrower acknowledges that any notice Borrower

ust also be provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
tridment will not be deemed to have been given to MERS until
£RS. Any notice in connection with this Security Instrument
ave been given to Lender until actually received by Lender. If
is"Security Instrument is also required under Applicable Law,
: will satisfy the corresponding requirement under this

address ‘by noti

rovides to Le

ERS Nomineé
with this Secyy
actually received by
shall not be deemed
any notice requireg
the Applicable Law.d
Security Instrument.

D. SALE OF NOTE:.CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

20.Sale of Note; Charng
or a partial interest in the Ng
one or more times without prior’
directs MERS to assign MERS's
remains the Nominee for Lende
sale might result in a change in thi
Periodic Payments due under th

:0an Servicer; Notice of Grievance. The Note
ggether with this Security Instrument) can be sold

ce to-Borrower. Lender acknowledges that until it
nterest in this Security Instrument, MERS
tHe authority to exercise the rights of Lender. A
itity (known as the “"Loan Servicer”) that collects
ote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migf#be one g more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ge of the Loan Servicer, Borrower
will be given written notice of the chang vill state the name and address of
the new Loan Servicer, the address to* ayments should be made and any
other information RESPA requires in conne a notice of transfer of servicing.
if the Note is sold and thereafter the Loan I15-Servi d by a Loan Servicer other
than the purchaser of the Note, the mortgage |o; ting obligations to Borrower
will remain with the Loan Servicer or be transferred tG a successor Loan Servicer
and are not assumed by the Note purchaser unless othiejwise provided by the Note
purchaser.

ch p

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member
other E}arty’s actions pursuant to this Security Instrum

arty has breached any provision of, or any dut%g owed-
nstrument, until such Borrower or Lender has notified the-oth
given in compliance with the requirements of Section 15) of
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time perio
before certain action can be taken, that time period will be de
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleratiQs
pursuant to Section 18 shall be deemed to satisfy the notice and:
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Jjoined to any judicial
a class; that arises from the
at.alleges that the other
reason of, this Security

yarty (with such notice
alleged breach and

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed e
who has ceased to act. Without conveyance of the Property, the success
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Exhibit A - Legal Description

Property Tax ID / Parcel'Numbst; P20077/340207-1-002-0304
PARCEL A:

Lot 8 of Survey, e
Volume 1 of Survgys, page'8
County, Washington;"seing a
the Willamette Meridian.

BELL PARK ESTATES, as recorded August 30, 1974, in
, under Auditor's File No. 805634, records of Skagit
n of Section 7, Township 34 North, Range 2 East of

Situated in Skagit County
Washington. FARCEL B:
egress and ufilities as delineated on the face

edication of Easement recorded October 2,
2, records of Skagit County, Washington.

A non-exclusive easement for iry
of said Survey and as set forthin
1974, under Auditor’s File No. 8082

Situated in Skagit County, Washingto

AR
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