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Abbreviated Legal Description: Lo OT 3 CITY OF MOUNT VERNON SHORT PLAT NO.

Mmv-2.p
Full legal description located o
Trustee: Chicago Title

[Include lat, block and plat or sectior, township and range]

& TITLED "EXHIBIT A” L 1

Escrow No.: 620022601
LOAN #: 7000056

i Line For Recording Data)

CHICAGO TITLE
G Z00Z260] DEED OF TRUST

| MIN 1001359-0007000052-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16.
(A) “Security Instrument” means this document, which is fated N
together with all Riders 1o this document.
(B} "Borrower” is BRADLEY N. TEETER, A SINGLE MA AS
PROPERTY. :

| below and other words are defined in
e of words used in this document

mber 26, 2014,

SOLE AND SEPARATE

Borrower is the trustor under this Security [nstrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organized and
laws of Washington. !

2219 Rimland Dr., Ste. 401, Bellingham , WA 98228,

g under the

')

(D) "Trustee”is Chicago Title.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is incerp
into and amends and supplements this Security Instrument. ?'/
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LCAN #: 7000056

"MNpte” means the promissory note signed by Borrower and dated November 26, 2014.

“Ngte states that Borrower owes Lender TWO HUNDRED FORTY THOUSAND AND NO/100* **

o R S R R A E R E T EEEE EEE EE TR R R E R R R E N R NN L N EE R R R RS BN
5. $240,000.00 ) plus interest. Borrower has promised to pay this debt in regular

wments and to pay the debt in full not later than  January 1, 2030,

"Property” means the property that is described below under the headmg "Transfer of Rights in the

(h “Ride s all Riders to this Se(:unty Instrument that are executed by Borrower. The foliowing
Riders arg’ ecyted by Borrower [check box as applicable}:

Ll Adjustable Rate Rider [ Condominium Rider [ Second Home Rider

L) Balloon Riller. [ Planned Unit Development Rider [ V.A. Rider

(] 1-4 Family L1 Biweekly Payment Rider

[x] Mortgagg” egistration Systems, Inc. Rider

Cl Other(ﬁ;

) “Applicable Law*means.all controlling applicable federal, state and local statutes, regulations,

it i d orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opﬂmﬂns
{K) "Community Assorﬁaﬁ:non Dues; Fees, and Assessments” means all dues, fees, assessments and

s any transfer of funds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape s '%truct or authonze a financial institution to debit or credit an

account. Such term includes,
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{M) “Escrow tems” means those ite
{N) "Miscellaneous Proceeds” mea
paid by any third party (ather than insu

any Co ;’;;nsatlon settlement, award of damages, or proceeds
:éeds paid under the coverages described in Section 5)

(P} “Periodic Payment” means the regularly schedus
the Note, plus (i) any amounts under Section 3 of this § cunty instrument.

dures t?\ci (12 U.5.C. §2601 et seq.} and its imple-
jight be amended from time to time, or any

esybject matter. As used in this Security

menting regulation, Regulation X (24 C.F.R. Part 102
additional or successor legislation or regulation that go
Instrument, "RESPA" refers to all reguirements and restrictions _

related mortgage loan” even if the Loan does not qualifyasa ™ d&rally rélazed mortgage loan” under RESPA.

at has taken title to the Property, whether

this purpose, Borrower 1rrevocabiy grants arid conveys to Trustee, in trt
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREO
APN #. P28237 [ 340429-0-085-0001
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LOAN #: 7000056
sgurrently has the address of 2411 South 15th Street, Mount Vernon,
|Street] [City]
98274 {"Property Address”}:
[Zip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

: purtena es, and fixtures now or hereafter a part of the property, All replacements and additions shali
isé.b d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
ecurlty Instrument, but, if necessary to comply with faw or custom, MERS {as rnominee
r's successors and assigns) has the right: to exercise any or all of those interests,

including, . ta, the right to foreclose and sell the Property; and to take any action required of
Lender ifcluding. but+ic6t limited to, releasing and canceling this Security Instrument.

the right to gr
brances of recdrd. Boergw

\ grrants and will defend generally the title to the Property against all claims
and demands, subjecttq

ncumbrances of record.

THIS SECURITY )
covenants with limited vas

property.

UNIFORM COVEN
1. Payment of Pringi
Borrower shall pay when due th

nd Lender covenant and agree as follows:
pst, Escrow ltems, Prepayment Charges, and Late Charges.
cipal of and interest on, the debt evidenced by the Note and any

inder the Note and this Security Instrument shall be made in
2 nstrument received by Lender as payment under the Note
or this Security Instrument is returne
payments due under the Note and this ment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mi c) certified check, bank check, treasurer's check or
cashier's check, provided any such chei Fawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity;
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated By bender in acgordance with the notice provisions in Section
15. Lender may return any payment or partiatgayment if #fe‘payment or partial payments are insufficient
to bring the Loan current, Lender may accept any paym +partial payment insufficient to bring the Loan
- rights to refuse such payment or parttial

ayments at the time such payments are

accepted. If each Per|0d1c Payment is applied as of rt:;;
est on unapplied funds. Lender may hold such unapplie -Borrower makes payment 1o bring the
r : of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fuﬂ 5 will b agphed to the putstanding principal
balance under the Nate immediately prior to foreclosure. No 5 set or claim which Borrower might have now

nts due under the Note and this

Security Instrurment or performing the covenants and agreerrrer*r{%-
2. Application of Payments or Proceeds. Except as ofire:

be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

from Borrower to the repayment of the Penadic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied fe.the ful
mare Petiodic Payments, such excess may be applied 1o any late charges due. V
shall be applied first to any prepayment charges and then as described in the Ng
Any application of payments, insurance pr(}ceeds or Miscellaneous Proceed

(c) premiums for any and all insurance requrred by Lender under Section 5; and (d) Mortgage Insumnc
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morlgage Ins

ance premiums in accordance with the provisions of Section 10. These items are called "Escrow [t
At origination or at any time during the term of the Loan, Lender may require that Community As
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LLOAN #: 7000056

eskees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
allbe an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
.pay the Funds for any ar all Escrow ltems. Lender may waive Borrower’s obligation to pay to
s for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
irg such payment within such time period as Lender may require. Borrower’s obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
n this Security instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
, 1'Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower skl theh he obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver a8 y or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, y b
Funds at the time specifie
under RESPA. Lender
estimates of expendi scrow {tems or otherwise in accordance with Applicable Law,

The Funds shall ke heh fitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lendgr, if Lerdgr is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lende faly
under RESPA, Lender shi|l"aat.char
the escrow accourtt, or verifiing'
and Applicable Law permits Len,

gaflect and hold Funds in an amount (a) sufficient to permit Lender to apply the
vder RESPA, and (b) not to exceed the maximum amount a lender can require

sérow ftems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 14 be paigtir the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fypds” Bosrdwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lends i 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds heid
rower for the excess funds in accorda

s-defined under RESPA, Lender shall account to Bor-
SPA. If there is a shortage of Funds held in escrow, as
fower as required by RESPA, and Boarrower shall pay to
shortage in accordance with RESPA, but in no mare than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall natify Borrower as required by RESPAand Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in

Lender the amount necessary to make u

utable to the Property which can attain priority over this'Secut
rents on the Property, if any, and Community Associatios) [¥
that thesse items are Escrow ltems, Borrower shall pay

Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligat
to Lender, but only so long as Borrower is performing such Bdreemes
by. or defends against enforcement of the lien in, legal proceedings
prevent the enforcement of the lien while those proceedings afe.pent
are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrowi
more of the actions set forth abave in this Section 4,

nstrument, leaseholid payments or ground
epsyand Assessments, if any. To the extent

his Security Instrument unless
the lienin a manner acceptable
) contests the lien in good faith
in Lender’s opinion operate to
tnly until such proceedings
sfactory to Lender subardinating
of the Praperty is subject to a lien

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term “éxte
other hazards including, but not limited to, earthquakes and floods, for whichan:
This insurance shall be maintained in the amounts (including deductible levels) an:
Lender requires. What Lender requires pursuant to the preceding sentences carn
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabl

d-covetage,” and any
r reqistes insurance.

certification and tracking services; or {b) a one-time charge for flood zone determinatiof) afd ggf
services and subsequent charges each time remappings or similar changes occur which feassnably mighiy
affect such determination or certification. Borrower shall also be responsible for the paym feas
imposed by the Federal Emergency Management Agency in connection with the review of gy
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain®y
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pu’rg;ha
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LOAN #: 7000056

icular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
es that the cost of the insurance coverage so obtained might significantly exceed the cost of

e from the date of disbursement and shall be payable, with such interest, upon notice from
or requesting payment,

plicies required by Lender and renewals of such policies shall be subject to Lender's
; uch policies, shall include a standard mortgage clause, and shall name Lender as

eeds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
erfgd. During such repair and restoration period, Lender shall have the

or in a series of progress AT
Applicable Law requires interes
pay Borrower any interest or ear
retained by Borrower shall n
Borrower. If the restoration or rep
the i insurance proceeds shall be

% on such proceeds. Fees for public adjusters, or other third parties,
id oyl ‘“t{;re insurance proceeds and shall be the sole obligation of
romically feasible or Lender's security would be lessened,

prowded for in Section 2

If Borrower abandons the Propert;
' respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-

insurance carrier has offered to settle a clal
period will begin when the notice is given.

fd under t
other of Borrower's rights {other than the right to any. ¢
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance proi
amounts unpaid under the Note or this Security Ins
6 Occupancy. Borrower shalloccupy establrsh

in an amount not to exceed the amounts unpa’

repair or restore the Property or to pay

her or not then due.

maerty as Borrower's principalresidence
Il Epntinue to cceupy the Property as

pancy, unless Lender otherwise

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.
7. Preservatron Maintenance and Protection of th

paid in connection with damage to, or the taking of, the Property Borrow& b
or restoring the Property only if Lender has released proceeds for such purg

praceeds for the repairs and restoration in a single payment or in a series
work is completed. Ifthe insurance or condemnatron proceeds are not su

Lender or its agent may make reasonabile entries upon and rnspecnons
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in defauitif, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borre

provide Lender with material information} in connection with the Loan. Material represénistions
but are not limited to, representations concerning Borrower's occupancy of the Praperty as‘Berrowey
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security'ins
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insky _
there is a legal proceeding that might signifi cantly affect Lender’s interest in the Property and/or r@h 5 UR
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or f/rﬁ; te
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LOAN #: 7000056

grment of a lien which may attain priority aver this Security Instrument or toenforce laws arregulations},
¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including

nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
fi lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b} appearing in court; and (c) paying reasonable attorneys’ fees ta protect its interest
Prop y and/or rights under this Security Instrument, including its secured position in a bankruptcy
ecuring the Property includes, but is not Ilmrted to, entering the Property o make repairs,

IsEUrs no liability for not taking any or alf actions authorized under this Section 9.
sed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

If this Secuf ty Ins

, ; on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surre

e leasehold estate and interests herein conveyed or terminate or cancel
of, without the express written consent of Lender, alter or amend the
e title to the Property, the feasehold and the fee title shall not merge

fer required Mortgage insurance as a candition of making the Loan,
ed to maintain the Mortgage insurance in effect. If, for any reason,

-rage aiired by Lender ceases to be available from the mortgage insurer
: and Borrower was required to make separately designated pay-

fortgage nsurance, Borrower shall pay the premiums required to obtain
the Mofigage Insurance previously in effect, at a cost substantially
Martgage Insurance previousty in effect, from an alternate mort-
gage insurer selected by Lender. iy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lende mouny of the separately designated paymernts that were due
when the insurance coverage ceased ta:besin effedt ) ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of ie-nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is¥iltimialgdly paid in full, and Lender shall not be required to pay Bor-
rower any interest or eamings on such l0ss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtgined, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg e separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pdy the remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundablesoss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agre een Borrower and Lender providing for
such termination or until termination is required by Ap sMnthing in this Section 10 affects Bor-
rower's obligation 10 pay interest at the rate provided in‘the™™N

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insuret's evaiuate their total risk on all such
enter intg agreements with other parties that share or modify thelris
are on terms and conditions that are satisfactory to the mortgége.
to these agreements. These agreements may require the mortgag iAsuer ¢
source of funds that the mortgage insurer may have available (wi
Mortgage Insurance premiums).

As aresultof these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directiy ¢
from {or might be characterized as) a portion of Borrower's payments for Mor‘c gﬁ Insurance in exchange
for sharing or modifying the morngage insurer's risk, or reducing losses. If gugh agrees ant provides that
an affiliate of Lender takes a share of the insurer’s rigk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower.
Mortgage Insurance, or any other terms of the Loan. Such agreements will not iy

that previously provided sd’t 2
ments toward the premiums for
coverage substantially equival
equivaient to the cost to Borrow

chasgsithe Note} for certain losses it may
is not a party to the Mortgage Insurance.

rce from time to time, and may
e losses. These agreements

may include the right to receive certain disclosures, to request and obtain ¢a
Mortgage fnsurance, to have the Mortgage Insurance terminated automaticaily,
a refund of any Mortgage Insurance premiums that were unearned at the time of sui
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not lesse
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LOAN #: 70000586
ing.such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
#Lender has had an opportunity to inspect such Property to ensure the work has been completed to
dfer’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pdivs-and restaration in a single disbursement or in a series of progress payments as the work is
\ ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
itanecus Proceeds. If the restoration or repair is not ecanomically feasible or Lender’s security would
Mlscellaneous Proceeds shall be applaed o the sums secured by this Security Instrument,

aking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partial
ny balance shall be paid to Borrawer.

uction, or loss in vaiue of the Property in which the fair market value

this Security Instrument
following fraction: (a)
tion, or 10ss in valy
taking, destruction,

Inthe event ofa paru -

and Lender otherwise agre@
by this Security 1nstrument wh

fails to respond to Lender within 30 3 the date the notice is given, Lender is authorized 1o collect
and apply the Miscellaneous Proceed to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether o ot thensdye. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or t inst whom Borrower has a right of action in regard to
Misceitaneous Proceeds.

Borrower shall be in default if any agtigf or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitaré, of the Property or other material impairment of Lender's
interest in the Property or rights under this Seeurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as proviced in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender’'s judgment, preﬂuﬁ& {prfeiture of the Property or other material
impairment of Lender's interest in the Property or ri
any award or claim for damages that are attributabie t'the impgairment of Lender’s interest in the Properny
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appliedt
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By LenderNgt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured b

lease the liability of Borrower or
nce proceedings againstany
2rwise modify amartization
by the original Borrower

Successor in Interest of Borrower or to refuse to extend time forpays
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due;
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a
Security Instrument only to mortgage, grant and convey the co-signer’s int ne Pr
terms of this Security Instrument; (b) is not personally obligated to pay the surms.secun
Instrument; and (c) agrees that Lender and any other Barrower carn agree to exte ‘
make any accommodations with regard to the terms of this Security Instrument
co-signer’'s consent,

Subject to the provisions of Section 18, any Successarin Interest of Borrower wha
obligations under this Security Instrument in writing, and is approved by Lender, shdil ob
rower's rights and benefits under this Security Instrument. Borrower shall not be releasei]
obligations and liability under this Security Instrument unfess Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

s, entities or Successors

Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, |
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LOAN #: 7000056
ny.pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
Baoriower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law.

pan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted
[ rest or other loan charges collected or to be collected in conneclion with the Loan exceed
mits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce
he permitied limit; and (b) any sums already collected from Borrower which exceeded
ts will be refunded to Borrower. Lender may choose to make this refund by reducing the

inder the Note or by making a direct payment to Borrower, If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a

bein wrmng A te Borrower in connection with this Security Instrument shall be deemed to have
been given t Bczﬁow when maﬂed by first class maif or when actually delivered to Borrower's notice
address if sent'hy othé
Applicable Law expres

Lender of Borrower
of address, then Bo ¢ ‘ port a change of address through that specified procedure There
may be only one designated notice.address under this Security Instrument at any one time. Any notice to
Lender shall be given by. ellvenng itor by mailing it by first class mail to Lender’s address stated herein
unless Lender has designates her'atldress by notice to Borrower. Any natice in connection with this
Security Instrument shall ngt. {10 have been given to Lender until actually received by Lender. If
any notice required by this Sec ity Astrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corfesgionding-réguirement under this Security Instrument.

16. GoverningLaw; Severahility \u!&" f Construction. This Secunty!nstrumenlshallbe governed
by federal law and the law of thé,jusis n which the Property is located. All rights and obligations
contained in this Security Instrument &| biect to any requirements and limitaticns of Applicable Law,
Applicable Law might explicitly or impli tly allow parties to agree by contract or it might be silent, but
such silence shall not be construed as n against agreement by contract. In the event that any
provision or clause of this Security Instrisim, the Note conflicts with Applicable Law, such canflict shall
not affect other provisions of this Security |gStrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) ‘words of the, masculine gender shall mean and include
corresponding neuter words or words of the féminine gesidér; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” giyes sole discretion without any obligation to
take any action.

the Note and of this Security Instrument.
rrower. As used in this Section 18, *Inter-

a natural person and a beneficial interest in Borrower is sold cr tra
consent, Lender may require immediate payment in full of alf $um
However, this option shall not be exercised by Lender if such exen
If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice i
within which Barrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

d) without L.ender’s prior written
by this Security Instrument.
hited by Applicable Law.

eration, The notice shall
‘ordance with Section 15

rower shall have the right to have enforcement of this Security Instrument
to the earliest of: {a) five days befare sale of the Property pursuant to any
Security Instrurnent; {b) such other period as Applicable Law might specify f
right to reinstate; or (c) entry of a judgment enforcing this Security Instrume
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b} cures any default of any other cove
pays all expenses incurred in enforcing this Security nstrument, including, but ng {
attorneys' fees, property inspection and valuation fees, and other fees incurred for the

ing Lender’s interest in the Property and rights under this Security fnstrument; and (d)
as Lender may reasonably reqwre to assure that Lender’s interest in the Property angf

continue unchanged i.ender may require that Borrower pay such reinstatement sums a# xp
one or more of the following forms, as selected by Lender: (a) cash; (b) meney order; (c) ct«zrh' d'ch
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an‘institut
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall-4e
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LOAN #: 7000056

y effactive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

eration under Section 18,

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{logether with this Security Instrument) can be sold one or more times without prior notice to

might result in a change in the entity (known as the "Loan Servicer") that cafiects Periodic

under the Note and this Security Instrument and performs other mortgage loan servicing

der the Note, this Security Instrument, and Applicab|e Law. There also might be one or more

@ess to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

mder may commence, join, or be joined to any judicial action (as either an indi-
«w0f a class) that arises from the other party's actions pursuant to this Security
ne other party has breached any provision of, or any duty owed by reason
& til such Borrower or Lender has notified the other party (with such notice
given in compliance WiLH 1 irements of Section 15} of such alleged breach and afforded the other
party hereto a reaso _ _
Law provides a time pé 5t elapse hefore certain action can be taken, that time period will be

cure given 1o Borrower pt.
to Section 18 shall be de
this Section 20,

iuant to"Sectipn 22 and the notice of acceleration given to Borrower pursuart
¢.10 satisfy the notice and opportunity to take corrective action provisions of

the following substances: gasolir other fiammable or toxic petroleurn products, toxic pesti-
cides and herbicides, volatile sof Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" m deralJaws and laws of thejurisdiction where the Property
is located that relate to health, safety orengiron al protection; {c) "Environmental Cleanup” includes
any response action, remedial action, : svalaction, as defined in Environmental Law; and (d} an
"Environmental Condition” means a cénditiopthat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the firesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affeciisig the Propérty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {£) wiich, due to the presence, use, or release of
a Hazardous Substance, creates a canditian that ad ersely aftects the value of the Property. The preced-
ing two sentences shall not apply to the presenc e on the Property of small guantities of
Hazardous Substances that are generally recogniz priate to normal residential uses and to
maintenance of the Property (mcluding but not limite gs-substances in consumer products).

Borrower shall promptly give Lender written notice™of(a).én igation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o involving the PrOperty and any
Hazardous Substance or Environmental Law of which Borr

governmental or regulatory authority, or any private party, that any &
Hazardous Substance affecting the Properly is necessary, Borrowér Shall
remedial actions in accordance with Environmental Law. Nothing in shail
Lender for an Environmental Cleanup.

ptly take all necessary
reate any obligation on

acceleration under Section 18 unless Applicable Law prowdes othenmse)
{a) the default; (b) the action required to cure the default; {c) a date, not.ls
the date the natice is given to Borrower, by which the default must be cured;
cure the default on or hefore the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auc
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by¢
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in

and costs of title evidence.
Initials:
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LOAN #: 7000056

if. Lender invokes the power of safe, Lender shall give written notice lo Trustee of the occur-
Fe of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
‘operty for a period or periods permitted by Applicable Law by public announcement

| 'deliver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The remtals in the Trustee's deed shall be prima facie

the sale took piace %,
23. Reconveyance :

efi payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recq

perty and shall surrender this Security Instrument and all notes evi-
¥ tnstrument to Trustee. Trustee shall reconvey the Property w;thout

or prep;aring the reconveyance
ance with Applicable Law, Lender may from time 1o time appoint

frusiee apeoipted hereunder who has ceased to act, Without conveyance of
l'succeed to all the title, power and duties conferred upon Trustee

24. Substitute Tru
a successar rustee o an
the Property, the successortastee
herein and by Applicable Law.
25. Use of Property. The

erty |s,m)t “wsed principally for agricultural purposes,
26. Attorneys’ Fees. Lendér shdi

Hled to recover its reasonable attorneys' fees and costs in
any aclion or proceeding to constfi any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security | ent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding oFon ag

FMENTS TO LOAN MONEY, EXTEND CREDIT, OR
EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL GOM
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

the terms and covenants contained in this
| recorded with it.

BY SIGNING BELOW, Borrower acceptss@nd agre
Security Instrument and in any Rider executed by Borroav

TRl V««é}g -

BRADLEY N. TEETER

sTaTE OF _MWA— OUNTY OF S\ &t ss:

individual ar ing instrument,
and acknowledged that helthey signed the same a@erﬁhm. voluntary act and
deed, for the uses and purposes therein mentione

GIVEN under my hand and official seal this day of D( % 51

S, ¥ I
Notary Public in and for
Washington, residing at

My Appointment Expires on e?) , (9 I ) \\\‘\“‘“\lu,l
T *F\JCK 'l,’

I

.g.\\\\““““ll "
,
1y,

,,s-‘
:
%ﬁ
L/
%

- Initials:
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LOAN #: 7000056
Exhibit A

Township 34 Ng
East of the Wsﬂ

PARCEL B:
An easement for ingr,
Plat No. MV-2-03,
No. 200403250067,
Quarter of the Southe
Witlamette Meridian.

Situated in Skagit Co
Lot(s): LOT 3 CITY OF RMOUNT VE

d egress as delineated on the face of City of Mount Vernon Short
¢ Warch 15, 2004 and recorded March 25, 2004, under Auditor® s File
it County, Washington; being a portion of the Southwest
Section 29, Township 34 North, Range 4 East of the

otan.
NON SHORT PLAT NO. YWY =2-09
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N #: 7000056

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Riden)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 26th day of November, 2014, and is
and.-amends and supplements the Deed of Trust (the ' ‘Security
s date given by the undersigned (the "Borrower,” whether there
» undersigned) to secure Borrower's Note to

tartered Bank

("MERS Rider*
incorporateq it
instrument”)*of the:
are one or more p

Peoples Bank, Stat

(‘Lender”) of the same dat:
Instrument, which is

2411 South 15th Street

apd covering the Property described in the Security
ted av

Sus T'Vernon WA 98274.

In additionto the covenants &l
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
Ahat the Security Instrument is amended as

1. The Definitions section o £ Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’'s address is

l.ender is the beneficiary under this Security Instrurr m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortﬁ]age Electronic Registration Systems, In RS is a separate
corporation that is the Nominee for Lender and is acting, stiely for £ender. MERS is
organized and existing under the laws of Delaware, and h ess and telephone
number of P.O. Box 2026, Flint, Ml 48501- 2026, tel, (888 @79 MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ¢ :
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary 0
this Security Instrument. The term "MERS" includes any successurs
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS’ Nominee interest is terminated.

strument,
strument,

2. The Definitions section of the Security Instrument is further ame
the following definition:

"Nominee"” means one designated to act for another as its represefiative f
a limited purpose.
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LOAN #: 7000056
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i) the repayment of the Loan, and

rsions and modifications of the Note; and (i) the performance of

nts '‘and agreements under this Security Instrument and the Note.

regwer irrevocably grants and conveys to Trustee, in trust, with
g described pr%perty located in the

Borrower's cov
For this purpase
power of salé, the*

County the of Recording Jurisdiction] of
Skagit ” [Name of Recording Jurisdiction]:
SEE "EXHIBIT ED HERETO AND MADE A PART HEREOF.

085-0001

which currently has the address of 2411 South 15th Street, Mount Vernon,

[Street][City]

WA 98274 ("Property Addreé
[State] [Zip Codel]

t, hereafter erected on the
now or hereafter a part of

covered by this Security
ecurity instrument as the

TOGETHER WITH all the improve O
property, and all easements, appurtenances, and fixtur
the property. All replacements and additions shall also
Instrument. All of the foregoing is referred to: [
"Property.”

Lender, as the beneficiary under this Security lrstfument, designates MERS
as the Nominee for Lender. Any notice required by Applicable’ Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees thatiMERS, as the designated
Nominee for Lender, has the right to exercise any or all intes granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ and sellxthe Property,
and to take any action required of Lender including, but not imited 18, aSsigning and
releasing this Security Instrument, and substituting a successyrdris

C. NOTICES

Section 15 of the Security Instrument is amended to read astoflgh

15.Notices. All notices given by Borrower or Lender in conrié ‘
Security Instrument must be in writing. Any notice to Borrower in connécko
Security Instrument shall be deemed to have been given to Borrower'w
by first class mail or when actually delivered to Borrower's notice addtegs if's
by other means. Notice to any one Borrower shall constitute notice to al A
unless Applicable Law expressly requires otherwise. The notice address:sh
the Property Address unless Borrower has designated a substitute notice ad

—
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LOAN #: 7000056

Lender. Borrower shail c!:mmptly notify Lender of Borrower's change of
efider specifies a procedure for repomn% Borrower’'s change of address,
hall only report a change of address through that specified procedure.

y one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
i&r's address stated herein unless Lender has designated another
. Borrower. Borrower acknowledges that any notice Borrower
rovides 1o yst also be provided to MERS as Nominee for Lender until
ERS Nom erest is terminated. Any notice provided by Borrower in connection
with this Security tpstrzment will not be deemed to have been given to MERS until
actually received by, S. Any notice in connection with this Security Instrument
shall not be deemed 1 have been given to Lender until actgal!ﬂy received by Lender. If
any notice requirs -Security Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOT
Section 20 of the

20.Sale of Note; Ch
or a partial interest in the Note
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lende
sale might resultin a change in t
Periodic Payments due under th

address by n

= OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as foliows:

an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
ce toeBorrower. Lender acknowledges that until it
miriee’ interest in this Security Instrument, MERS
i authority to exercise the rights of Lender. A
eritity (known as the "Loan Servicer”) that coliects
Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might<be one ¢ more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change il state the name and address of
- the new Loan Servicer, the address to which payrnents should be made and any
other information RESPA requires in connectjon | a notice of transfer of servicing.
If the Note is sold and thereafter the Loan icad by a Loan Servicer other
than the purchaser of the Note, the mortgage0ar serwicing obligations to Borrower
will remain with the Loan Servicer or be transf¢ successor Loan Servicer
and are not assumed by the Note purchaser unt ise provided by the Note
purchaser.

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member of; !
other E’arty's actions pursuant to this Security Instrumerit or that:afleges that the other
i)arty as breached any provision of, or any duty owed by reasop. of, this Security
nstrument, until such Borrower or Lender has notified the. rtyfwith such notice
given in compliance with the requirements of Section 15) Alleged breach and
afforded the other party hereto a reasonable period after the %
take corrective action. If Applicable Law provides a time pe;
before certain action can be taken, that time period will be deers '
for purposes of this paragraph. The notice of acceleration and opnortdani
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and g
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

“must elapse

feasonable
ure given
Borrower
take

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7000056

2d to all the title, power and duties conferred upon Trustee herein and by
Law,

|z - f—{Y  (seal

DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM
Form 3158 04/2014

Ellie Mae, Inc. Page 4 of 4 F3153R0OU 1014

: F3158RLU
649014 09:36 AM PST

RABAAITAA

Skagit County Auditor $89.00
12/5/2014 Page 16 of 17 11:33AM



LOAN #: 7000056
Exhibit A

PARCEL Y
SUNT VERNON SHORT PLAT NO. MV-2-03, approved March 15, 2004 and
2004, under Auditor*s File No. 200402250067, records of Skagit County.

Plat No. MV-2-03, ived" h 15, 2004 and recorded March 25, 2004, under Auditor¥s File
No. 200403250067 JrEcqy it County, Washington; being a portion of the Southwest
Quarter of the SoutheastQuart Section 29, Township 34 North, Range 4 East of the
Willamette Meridian.
Situated in Skagit Coufity
Lot(s): LOT 3 CITY OF MQ)

Washingttn.
VERNON SHORT PLAT NO. WV -2.- 03
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