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GUARDIAN NORTHWEST TITLE CO.

0108352

{(P129454) 5100-004-781-0000
Shelter Bay #4

[inchude lot, block and plat or section, township and rangel

Title Order No.: A108383
Escrow No.: A108383

LOAN #: 18012013

[MIN 1001679-0000941884-7 _ |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document’
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiri
are also provided in Section 16.

{A} “Security Instrument” means this document, which i
together with all Riders to this document.

(B) "Borrower” is SUSANNE A LENARD, A MARRIE WQM%N S HER SOLE AND SEPARATE
ESTATE.

low and other words are defined in
wsage of words used in this decument

mber 25, 2014,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Banner Bank.

Lenderis  a Corporation, organized af
laws of Washington.

10 South First Avenue, Walla Walla, WA 99362.

xigting under the
‘address is

(D) “"Trustee” is Guardian Northwest Title and Escrow.

{E) "MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, (o be
Borrower, which further describes the relationship between Lender and MERS, and which is i
intc and amends and supplements this Security Instrument.
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LOAN #: 18012013

ate” means the promissory note signed by Borrower and dated November 25, 2014,
ote states that Borrower owes Lender ONE HUNDRED THIRTEEN THOUSAND FIVE
“N_B,RERANDNo”oo**t****.\\—«****w*ww**w*f;*tt***t*t*tt*z***ts***wt****t
) $113,500.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than  December 1, 2029,
' means the property that is described below under the heading "Transfer of Rights in the

i5 the debt evidenced by the Note, plus interest, any prepayment charges and late charges
nd all sums due under this Security Instrument, plus interest, _ _
19:all Riders to this Security Instrument that are executed by Borrower. The following
exeginted by Bormower [check box as applicable]:
: ‘Rider [ Condominium Rider N (x] Second Home Rider

- [ Planned Unit Development Rider * L1 v.A. Rider
[ Biweekly Payment Rider
onig-Registration Systems, Inc. Rider

(J) "Applicable Law 1

A contralling applicable federal, state and local statutes, regulations,
ordinances and admisi:

‘and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
ywer or the Property by a condominium association, homeowners
association or similar organizate
(L) “Electronic Funds Transfe
draft, or similar paper instrum
computer, or magnetic tape s

ans any transfer of funds, other than a transaction originated by check,
itiated through an electronic terminal, telephonic instrument,
skruct, or authorize a financial institution to debit or credit an
account. Such term includes, but d to, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephor 1 transfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those ites thiat argidescribed in Section 3.
(N) "Miscellaneous Proceeds” meags Any geimpensation, setlement, award of damages, or proceeds

e

paid by any third party {other than insiiz reCeeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Psdpsity; (ii) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of conde tion; or (iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurangg
on, the Loan.
(P) "Periodic Payment” means the regularly sche
the Note, plus (i} any amounts under Section 3 of g strument.

(Q) "RESPA"” means the Real Estate Settlement P (12 U.5.C. §2601 et seq.) and its imple-
menting reguiation, Regulation X (24 C.F.R. Part 1024),ag,they-might be amended from time to time, or any
additional or successor legislation or regulation that governs, th :

Instrument, "RESPA” refers to all requirements and restricti
related mortgage loan" evenifthe Loan does notqualify asa’
(R) “Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower's obligations unde

nder against the nonpayment of, or defautt

nt due for (i) principal and interest under

, e, imposed in regard to a "federally
eralty rélated mortgage loan” under RESPA.
that hag taken title to the Property, whether
hd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The benéficiary of this Security Instrument is MERS (solely as nomiheg for Lender and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Segurity Instrument secures to Lender:
(i the repayment of the Loan, and all renewals, extensions and ma ions of.the Note; and (i) the
performance of Borrower’s covenants and agreements under this :
this purpose, Borrower irrevocably grants and conveys to Trustee, in rustswi
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Reéc ding Jug
A leasehold interest in the foliowing described property: =

Lot 781, SURVEY OF SHELTER BAY DIVISION NO. 4, as recorded July 8,19
the Official Records, pages 627 through 631, under Auditor's File No, 740926
County, Washington.

Lot 781 Shelter Bay #4

APN #: (P129454) 5100-004-781-0000
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_ LOAN #: 18012013
urrently has the address of 781 Lillooet £t, La Conner,
[Street] [City)
("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property and all easements,
s, and fixtures now or hereafter a part of the property. All replacements and additions shall
this Securrity Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
:endEr's SuCCessors and assigns) has the right: to exercise any or all of those interests,
ind’ but nayimiteti to, the right to foreclose and sell the Property; and to take any action required of
Lender including, imited to, reteasing and canceling this Security Instrumert.

BORROWE - TS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grafit and, sthe Property and that the Property is unencumbered, except for encum-
brances of record. Borrower warrants and will defend generally the title to the Property against all claims

1.
Borrower shall pay when due.
prepayment charges and late
Items pursuant to Section 3. Pa

rmmpal %, and interest on, the debt evidenced by the Note and any
e uhder the Note, Borrower shall also pay funds for Escrow

her mstrument received by Lender as payment under the Note
or thls Secunty Instrument is returned o Lenderligpaid, Lender may require that any or all subsequent
[ ns ument be made in one or more of the following forms,
r, (c) certified check, bank check, treasurer's check or

cashier's check, prowcled any such chegk
federal agency, instrumentality, or entity

Payments are deemed received by Le
such other location as may be designated b
15. Lender may return any payment or partial payment
to bring the Loan current. Lender may accept any pays nf or
current, without waiver of any rights hereunder or_grej
payments in the future, but Lender is not obligated t
accepted. If each Periodic Payment is applied as of it
est on unapplied funds. Lender may hold such unappllt,d,fond
Loan current. If Borrower does not do so within a reasonabl
funds or return them to Borrower. If not applied earlier, such fr: swill b pplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No ’ which Borrower might have now
or in the future against Lender shall refieve Borrower from making payrnents due under the Note and this
Security Instrument or performing the covenants and agreermnt recfiethis Security Instrument.

2. Apphcation of Payments or Proceeds. Except as oth S
ments accepted and applied by Lender shall be applied in the foll
under the Note; (b) principal due under the Note; {c) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note. )

If Lender receives a payment from Borrower for a delinguent Penodlc _
ficient amount to pay any late charge due, the payment may be applied to

fender in agégrdance with the notice provisions in Section
f ayment or partial payments are insufficient
ial payment insufficient to bring the Loan
rights 1o refuse such payment or partial
paymenis al the time such payments are
date, then Lender need not pay inter-
| Barrower makes payment to bring the
e, Lender shall either apply such

priority: (a) interest due
fion 3. Such payments shall
due. Ary remaining amounts shall

from Borrower to the repayment of the Periodic Payments if, and to the extent thal;”
paid in full. To the extent that any excess exists after the payment is applied 1'the
more Periodic Payments, such excess may be applied to any late charges due, ol

Any application of payments, insurance proceeds, or Miscellaneous Proceeds p
the Note shall not extend or postpane the due date, or change the amount, of the Peri

3. Funds for Escrow ems. Borrower shall pay to Lender on the day Periadic |
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymeh
for: {a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prép [
(¢) premiums for any and ail insurance required by Lender under Section 5; and (d) Mortgagi, Instiran
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage In:
ance premiums in accordance with the provisions of Section 10. These items are called “Escr‘ow :
At origination or at any time during the term of the Loan, Lender may require that Communi ;
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LOAN #: 18012013

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
altbe an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
i§ Seciion, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

: ‘may the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and., if Lender requires, shall furnish to Lender
such payment within such time period as Lender may require. Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
din this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
eHligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
row item, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower shall ¢
revoke the waives

llect and hold Funds in an amount {a) sufficient to permit Lender to apply the
ESPA, and (b) not to exceed the maximum amount a lender can require
iz the amount of Funds due on the basis of current data and reasonable
wE5crow Iltems or otherwise in accordance with Applicable Law.

tiution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured} or in any Federal
. Funds to pay the Escrow ltems no later than the time specified
Borrower for holding-and applying the Funds, annually analyzing
scrow Items, unless Lender pays Borrower interest on the Funds
1o make»such a charge. Unless an agreement is made in writing or
b ‘the Funds, Lender shall not be required to pay Borrower
er and Lender can agree in writing, however, that interest
e to Borrower, withowt charge, an annual accounting of the

Home Loan Bank. Lendet,
under RESPA. Lender sha
the escrow account, or verifying &
and Applicable Law permits Lehd:
Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Lendér sha
Funds as required by RESPA,

If there is a surplus of Funds held,

scrpw, &s defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accorda ith RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up:thie shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA,‘and Borrowei $hall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, i nore than 12 monthly payments.

Upon payment in full of alt sums secured by th tstrurnent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over this See:
rents on the Property, if any, and Community Associatiort&
that these items are Escrow Items, Borrower shall pay them ; er provided in Section 3,

Borrower shall promptly discharge any lien which hag priority ovel this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatior secured By the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such‘agesepsént: (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proce SANHC]
prevent the enforcement of the lien while those proceedings are pe
are concluded; or (c) secures from the holder of the lien an agreeme
the fien to this Security Instrument. If Lender determines that any
which can attain priority over this Security instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estatg
ing service used by Lender in connection with this Loan.

5. . Property Insurance. Borrower shall keep the improvements now €
the Property insured against loss by fire, hazards included within the term “e:
other hazards including, but not limited to, earthquakes and floods, for which Lendes’
This insurance shall be maintained in the amounts (including deductible fevels),

ts, charges, fines, and impositions attrib-
ment, leasehold payments or ground

ly uritil such proceedings
to Lender subordinating
#roperty is subject to a lien
ver:# notice identifying the

Ujfes insurance.
e periods that

right to disapprove Borrower's choice, which right shall not be exercised unreasonabl¥.
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zo
certification and tracking services; or (b) a one-time charge for flood zone determinaticz’and-terf
services and subsequent charges each time remappings or simifar changes occur which rea “
affect such determination or certification. Borrower shall alse be responsible for the paymigril of &
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain®
coverage, at Lender's option and Borrower's expense. Lender is under no obligationgte-purclass

Initial }

_ 5 )
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LOAN #: 18012013

fcustar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

iability and might provide greater or lesser coverage than.was previously in effect. Borrower
tiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
te from the date of disbursement and shall be payable, with such interest, upon notice from
ertc Borrgwer requesting payment. : . _ -
Airitisurgnedipblicies required by Lender and renewals of such policies shall be subject to Lender’s
wch policies, shall include a standard mortgage clause, and shall name Lender as
additional-loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required Dy Lender,
n of, the Property, such policy shall include a standard morigage clause and
der &5 morgagee and/or as an additional loss payee.

In the evefit of losst Besféwer shalt give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss {formade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insur s, whether or not the underlying insurance was required by Lender,
shall be applied to restgy air of the Property, if the restoration or repair is economically feasible
and Lender's security'is ¢d. During such repair and restoration period, Lender shalt have the
right to hold such insurange proc until Lender has had an cpportunity to inspect such Property to
ensure the work has baefi compigted 1o Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lefides.m sKlse proceeds for the repairs and restoration in a single payment
or in a series of progress pay e work is completed. Unless an agreement is made in writing or
Applicable Law requires intere je paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest of & S on 1 proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be,paidl gut:sf the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repairis ~bnomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applieddo the sums secured by this Security Instrument, whether or not

then due, with the excess, if any, paid t¢ B uch insurance proceeds shall be applied in the order
provided for in Section 2. .

If Borrower abandons the Proper
claim and related matters. if Borrower d

morgages’ '
certificates. If Lander

it may file, negotiate and settle any available insurance
ot respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a cldim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns+o Lender (4}
in arr amount not.to exceed the amounts unpaid under:th
other of Borrower's rights (other than the right 1o a
under ali insurance policies covering the Property:
of the Property. Lender may use the insurance proteg: ‘ 0 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instryrerit, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, andus perty as Borrower's principalresidence
within 60 days after the execution of this Security Instrume 1 shall ¢ontinue to occupy the Property as
Barrower's principal residence for at least one year after the date of ozcupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld inless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to d
Whether or not Borrower is residing in the Property, Borrower shall
the Property from deteriorating or decreasing in value due to its ¢ ;
ant to Section 5 that repair or restoration is not economically feas orrowdr stiall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance: fidefnnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shaif betesponsible for repairing
or restoring the Property anly if Lender has released proceeds for such pyrpgses. Lesider may disburse
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower's obligation for the completiorf :

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior af the improvements on the Prog
Borrower notice at the time of o prior to such an interior inspection specifying sue

8. Borrower's Loan Application. Borrower shall be in default if, during the Loag ap
Borrower or any persans or entities acting at the direction of Borrower or with Borrew
consent gave materially false, misteading, or inaccurate information or statements to L
provide Lender with malerial information) in'connection with the Loan. Material represegntatio
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence. _ . ' ‘ :

9. Protection of Lender’s Interest in the Property and Rights Under this Security:
If (a) Borrower fails to perform the covenants and agreements contained in this Security thst
thereis a legal proceeding that might significantly affect Lender's interest in the Property and/or
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatiop

Oore 6_,
7} E
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LOAN #: 18012013

fcetfnent of a lien which may attain priority over this Security Instrumentorto enforce laws or regulations),
f Borrower has abaridoned the Property, then Lender may do and pay for whatever is reasonable or
b 10 pratect Lender's interest in the Property and rights under this Security Instrument, including
protechiig and/or assessing the value of the Property, and securing-and/or repairing the Property. Lender's
' 4ude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
rérty andlor rights under this Security Instrument, including its secured position in a bankruptcy
during the Property includes, but is not limited 1o, entering the Property 1o make repairs,
tace or board up doors and windows, drain water from pipes, eliminate building or other
‘ aerous conditions, and have utilities turned on or off. Although Lender may take action
s B Yender does not have 10 do o and is not under ary duty or obligation to do so. Itis

agreed thal Lendier ingdirs no liability for not taking any or all actions authorized under this Section 9.

Any amounts diShuesed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secui ument. These amounts shall bear interest at the Note rate from the date of
disbursement 4 ayable, with such interest, upon notice from Lender to Borrower requesting
payment. ’

If this Security Instr
Borrower shall not surrendér
the ground lease. Bafrouter

.5 on a leasehold, Borrower shall comply with all the provisions of the lease.
asehold estate and interests herein conveyed or terminate or cancel
Ny , without the express written consent of Lender, alter or amend the
ground lease. If Borrgwer ac: = tille 10 the Property, the leasehold and the fee title shall not merge
unless Lender agrees to theé mergef ih writing.

10. Mortgage Insurarice. If Léndar required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the préginms re ¢ to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage f ed by Lender ceases 1o be available from the mortgage insurer
that previously provided such ingdrarice and Borrower was required to make separately designated pay-
ments toward the premiums fog MdJ :
coverage substantially equivalehg tes

L

grSlrance, Borrower shall pay the premiums required to obtain
Mcitgage Insurance previously ineffect, at a cost substantially
gquivalent to the cost to Borrowe rigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If substentially eqyivalent Mortgage Insurance coverage is not available.
Borrower shall continue to pay to Lendet the amasintof the separately designated payments that were due
when the insurance coverage ceased in effect. Lender will accept, use and retain these payments as
a non-refundable 1055 reserve in Yieu o e Insurance. Such oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is wilimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve, Lender can no langer require loss reserve payments
if Mortgage Insurance coverage (in the amiount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is ofained, and Lender requires separately desig-
nated payments toward the premiums for Morigage Ins o Hif Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requi separately designated payments toward
the premiums for Mortgage Insurance, Borrower g remiums required to maintain Mortgage
insurance in effect, or to provide a non-refundableic until Lender’s requirement for Morigage
Insurance ends in accardance with any writlen agres Borrower and Lender providing for
such termination or until.termination is required by Apgicat
rower's obligation to pay interest at the rate provided in th .
Montgagé Insurancereimburses Lender (or any entity thit purcha
incur if Borrower does nol repay the Loan as agreed, Borrawer is no
Mortgage insurers evaluate their total risk on all such in i
enter inlo agreements with other parties that share or modify U
are on lerms dnd conditions that are satisfactory to the mortg
to these agreements. These agreements may require the mortgage’insurer
source of funds that the morigage insurer may have available (which may
Mortgage Insurance premiums}. R ‘
As aresult of these agreements, Lender, any purchaser of the Note K er, any reinsurer, any
ather entity, or any affiliate of any of the foregoing, may receive {directly st ingiregtly) amounts that derive
from for might be characterized as} a portion of Borrower's payments for Maitgaige Insygance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. Ifisuch agrgersent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a & pramiums paid to
the insurer, the arrangement.is often termed "captive reinsurance.” Further: s
(a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowear
(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1398 or any othar
may include the right to receive certain disclosures, to request and obtain ca#icgilat]
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of sucH cafc
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proce
assigned to and shall be paid to Lender. :
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration @i r
the Property, if the restoration or repair is economically feasible and Lender’s security i§ 53

e Note) for certain losses itmay
party to the Mortgage Insurance.
force from time to time, and may
eifins losses, These agreements
e other party (or parties)
1ake payments using any
ude funds obtained from
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LOAN #: 18012013

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
AtiCender has had an opportunity to inspect such Property to ensure the work has been completed to
: isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
/s Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
he'Miscellaneous Proceeds shall be appiied to the sums'secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
srovided for in Section 2. '
1otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
sams secured by this Security Instrument, whether or not then due, with the excess,

taking, destruction, or loss in value of the Property in which the fair market value
of the Propeny immedjatély before the partial taking, destruction, or loss in value is equal to or greater
than the amotiit of theisums:secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valug, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrum duced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (& ynt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valueé: the fair market value of the Property immediately before the partial
taking, destruction, or loss; y balance shall be paid to Borrower.

Inthe event of a partiaktaking, destruction, or loss in value of the Property in which the fair market value
of the Property immediafgl§before the-partial taking, destruction, or loss in value is less than the amount
of the sums secured immédi he partial taking, destruction, or loss in value, untess Borrower
and Lender otherwise agree in he Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wkz 1 sums are then due.

if the Property is abandon r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next se to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 da r the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds er to reSioration or repair of the Property or to the sums secured
by this Security Instrument, whether ¢f ot thén.due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or irty“&gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. , .- )

Borrower shall be in default if any aktian or proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could result in farfeitugesof the Property or other material impairment of Lender's
interest in the Property or rights under this Saéurity Instrysiient. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in S by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, 5 rfeiture of the Property or other material
impairment of Lender’s interest in the Property ok his Security Instrument. The proceeds of
any award or claim for damages that are attributabiz o the | irment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2, o

12. Borrower Not Released; Forbearance By Lender,
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not, aié to release the liability of Borrower or
any Successors in Interest of Barrower. Lender shall not be retpred te sifffience proceedings against any
Successor in Imerest of Borrower or to refuse 1o extend time for payrsént-or-othigrwise modify amortization
of the surns secured by this Security Instrument by reason of any derm
or any Successors in Interest of Borrower. Any forbearance by Lender ine
including, without limitation, Lender's acceptance of payments from third perss
in interest of Borrower or in-amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigris Bound. Bo
and agrees that Borrower's obligations and liability shall be joint and several. Howeyer, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "cg-signe ) j&.ca-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s int ’ perty under the
terms of this Security Instrument; (b) is not personally obligated to pay the su iy this Security
instrument; and (c) agrees that Lender and any other Borrower can agree (0 €X ify,.forbear or
make any accommodations with regard to the terms of this Security Instrumert:, g
co-signer’s consent, :

Subject to the provisions of Section 18, any Successor in Interest of Borrowet wha a3
obligations under this Security Instrument in writing, and is approved by Lender, sha!
rower's rights and benefits under this Security Instrument, Borrower shall not be releasi
obligations and liability under this Security instrument unless Lender agrees ta such releage
covenants and agreements of this Security Instrument shall bind (except as provided in-
benefit the successors and assigns of Lender.. _ .

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's defauit, for the purpose of protecting Lender's interest in the Property and rights under
Instrument, incfuding, but not limited to, attorneys’ fees, property inspection and valuation fees.Jh

g, t
or not. &
B AR

ising any right or remedy
pntities or SUCCessors

‘ Initials
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LOAN #: 18012013

ary other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Srrsiver shall not be construed as a-prohibition on the charging of such fee. Lender may not charge fees
t grerexpressly prohibited by this Security Instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
“permittedilimits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce
g the permitted limit, and -(b) any sums already collected from Barrower which exceeded
its/will be refunded to Borrower. Lender may choose to make this refund by reducing the
r the'Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment.charge (whether or not a
provided for under the Note). Barrower’s acceptance of any such refund made by
orsawer will constitute a waiver of any right of action Borrower might have arising out

Y
of such overcharge
15. Notices<All:

‘s given by Borrower or Lender in connection with this Security Instrument must
1ek frorrower i connection with this Security Instrument shall be deemed 1o have
mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address uniess
tibstiyte notice address by notice to Lender. Borrower shall promptly notify
it aiddiess. If Lender specifies a procedure for reparting Barrower's change
port a change of address through that specified procedure. There
iddress under this Security Instrument at any one time. Any notice 1o
‘hy mailing it by first class mail to Lender's address stated herein
fer.dddress by notice to Borrower. Any notice in connection with this
vied to have been given to Lender until actually received by Lender. if
at is also required under Applicable Law, the Applicabie Law
qisirement under this Security Instrument.
of Construction. This Security Instrument shall be governed
i ich the Property is located. All rights and obligations
contained in this Security Instrument any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli parties to agree by contract or it might be silent, but
such silence shall not be construed asig pro ibition against agreement by contract. in the event that any
provision or clause cf this Security Instrumientor the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi triment or the Nate which can be given effect without the
conflicting provision, :
As used in this Security Instrument; masculine gender shall mean and include
corresponding neuter words or words of the feminine gén b) words in the singular shall mean and
inciude the plura'l and vice versa; and (¢) the word " fugs sole discretion without any obligation to

address if sent by other m#
Applicable Law expressiy

Lender of Borrower's £h
of address, then Borrcw_

Lender shall be given by:ds
unfess Lender has desigrials
Security Instrument shall no
any notice required by this Seg
requirement will satisfy the corfies
16. (overningiaw; Sever
by federai law and the law of the'ju

the Note and of this Security Instrument,
Borrower. As used in this Section 18, “Inter-
including, but not limited to, those
tallment sales contract or escrow
ure date to a purchaser.

yr transferved (or if Borrower is not
red) without Lender's prior written
wireig-by this Security instrument.
ited by Applicable Law.
leration. The notice shall
provide a period of not less than 30 days from the date the notice is given in actordance with Section 15
within which Borrower must pay all sums secured by thls Security Ing 1 Jment. Ik gormwer fails to pay these

18. Transfer of the Property or a Beneficial Inteis
estin the Property” means any legal or beneficial interést initte,
beneficial interests transferred in a bond for deed, contract fgr dée
agreement, the intent of which is the transfer of title by Borgower at

If all or any part of the Property or any Interest in the Property is SC
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such

Instrument without further notice or demand an Borrower

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any

right to reinstate; or {c) entry of a judgment enforcing this Security Instrument ;
Borrower: {a) pays Lender, all sums which then would be due under this Secuys

Mote as if no acceleration had occurred; {b) cures any default of any other covermﬁ
pays all expenses incurred in enforcing this Security Instrument, including, but not |
attorneys' fees, property inspection and valuation fees, and other fees incurred for the:
ing.Lender’s interest in the Property and rights under this Security Instrument; and (d)sake Sk
as Lender may reasonably require to assure that Lender’s interest in the Property ang
Security Instrument, and Borrower's obligation lo pay the sums secured by this Security Ips
corttinue unchanged. Lender may require.that Borrower pay such reinstaternent sums aj
ahe or more of the foi!owmg forms, as selected by Lender: (@) cash; (b) money ardsr; (c)
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- LOAN #: 18012013

‘ctwe as n‘ no acceleratlan had occurred Howwer th|s nghl to reinstate shall not apply in the-case
“eleration under Section 18.
+ 20-Sale of Note; Change of L.ocan Ser\ncer Notice of Grievance. The Note ora parllal interest
‘e bt (tv;)gether with this Security Instrument) can be sold ene or more'times without prior notice to
wer.-A'sdle might resultin a change in the entity {known as the "Loan Servicer") that collects Periodic
Payments dug under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
&n written notice of the change which will state the name and address of the new L.oan
;5440 which payments should be made and any other information RESPA requires in
agitte of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
lan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
i35 otherwise provided by the Note purchaser.
Cender may commence, join, or be joined to any judicial action (as either an indi-
.a class) thal arises from the other party’s aclions pursuant to this Security
1 he other party has breached any provision of, or any duty owed by reason
uch Borrower or Lender has notified the other party (with such notice
ments of Section 15) of such alleged breach and afforded the other
afier the giving of such natice to take corrective action. If Applicable
L.aw provides a time peri elapse before certain action can be taken, that time period will be
deemed to be reasonable for purppses of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pirgugntto S 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deering ¥ e nolice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substan
substances defined as toxic or
the following substances: gasoli n other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents -antaining asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” m aws and laws of the jurisdiction where the Property
is tocaied that relate to heaith, safety of tal protection; (c) "Environmental Cleanup” includes
any response action, remedial action:gr refhoval action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cogllitién that can cause, contribute 10, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the

vidual litigant dr‘the it
Instrument or that dllege
of, this Security Instrumg
given in compliance,
party hereto a reasg

zes, on or in the Property. Borrower shail not
} that is in violation of any Environmental
Law {b) which. creates an Environmental Condition, . due to the presence, use, or release of
a Hazardous Substance, creates a condition that
ing two sentences shall not apply to the presence
Hazardous Substances that are generally recognized fe.
maintenance of the Property (including, but not limited«n..k ubstances in consumer products).

Borrower shall promptly give Lender written notice of /estigation, claim, demand, lawsuit
or other action by any governmental or reguiatory agency gt g;rwate party invalving the Property and any
tual knowledge, (b) any Environ-
arge, release or threat of release

or storage on the Property of small quantities of
appropriate to normal residential uses and to

ous Substance which adversely affects the value of the Prope
govemmental or regulatory authority, or any private party, that anyTe
Hazardous Substance affecting the Property is necessary Borrower shall

NON-UNIFORM COVENANTS. Borrower and Lender furthes covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security

{a) the default .(b) the action required to cure the default; (c) a date, not’less. ha
the date the notice is given to Borrower, by which the default must be cured;‘apd
cure the default on or before the date specified in the notice may resultin acgd
secured by this Security Instrument and sale of the Property at public auctios a
than 120 days in the future. The notice shali further inform Borrower of the righ!
acceleration, the right to bring a court action to assert the non-existence of a def.

notice by Applicable Law. If the defaultis not cured on or before the date specmed n_tiie notice
Lender at its option, may require immediate payment in full of all sums secured by S Seocurity
Instrument without further demand and may invoke the power of sale and/or any o vibgi
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred [ pursui‘n
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

. initial
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LOAN #: 18012013

if Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
i an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ger shall take such action regarding notice of sale and shall give such notices to Borrower and
wi“parsons as Applicable Law may require. After the time required by Applicable Law and
iV on of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

payment of all sums secured by this Security Instrument, Lender shall
perty and shall surrender this Security Instrument and all notes evi-
urity instrument to Trustee. Trustee shall reconvey the Property without
gally entitled to i£. Such person or persens shall pay any recordation

herein and by Applicable Law,
25. Use of Property The £

fees," whenever used in this Security
by Lender in any bankruptcy proceedi

""DATE

1/ 4@«20“/ (Seal)

LARRY"K LENARDG i B DATE
L o . , Initials:
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LOAN #: 18012013

W&SH-I-N-G’FGH- COUNTY OF SBKAGH SS5:

Fhosgan on Newango o

f p rsonally appeared before me SUSANNE A LENARD AND LARRY K LENARD
he individual party/parties described in and who executed the within and

rit, and acknowledged that hetShigithey signed the same as hisfherftheir free
and volunta it and deed, for the uses and purposes therein mentioned.

and and official seal this _Jlo  day of

Notary Public in and for the State of

Waeshingten; residing at SIAGH-
My Appointment Exbi: 8 M CXJ“(\ N@J\ﬂk\‘;(jo
BN

8arah Nixon
Notary Pubtic of Michigan
Newaygo

Lender: Banner Bank
NMLS ID: 439266
Loan Qriginator: Madeleine
NMLS ID: 486657

Initials: 5
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LOAN #: 18012013
MIN: 1001679-0000941884-7

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 25th day of

and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the “Security Instrument’)
n by the undersigned (the “Borrower”) to secure Borrower’s Note

(the "Lender”)
g the Property described in the Security Instrument and
nner, WA 98257.

nétjimited to, a parcel of land improved with a dwelling,
als‘and certain common areas and facilities, as described
TRICTIONS

together with other suci
in COVENANTS, CONDITION
(the "Declaration™).
The Property is a part of development known as Shelter Bay
(the “PUD"). The Property als
association or equivalent entity.
of the PUD (the “Owners Assg
Borrower’s interest.

PUD COVENANTS. In addition
Security Instrument, Borrower and Lehder furtls
A. PUD Obligations. Borrower shall perfe
PUD's Constituent Documents. The “Cong
(i} articles of incorporation, trust instrume:
the Owners Association; and (iii) any by-law
ers Association. Borrower shall promptly pay,.w
imposed pursuant to the Constituent Document;
B. Property Insurance. So long as the Ow
erally accepted insurance carrier, a "master” or
which is satisfactory to Lender and which provides insut
(including deductible levels), for the periods, and againg
within the term "extended coverage,” and any other hazards, inchuding, but not limited
to, earthquakes and floods, forwhich Lender requires ing then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to:Lender gf the yearly premium
installments for property insurance on the Property; and tijy Barrow obligation under
Section § to maintain propenrty insurance coverage on the Prapeityds deemed satisfied
to the extent that the required coverage is provided by the Owngrs Assaciation policy.
What Lender requires as a condition of this waiver can change diring the term of the loan,
in“required property

lugés Borrower’s interest in the homeowners
i ' managing the common areas and facilities
) and the uses, benefits and proceeds of

the covenants and agreements made in the

ovenant and agree as follows:

of Borrower's obligaticns under the
nt Becuments” are the (i} Declaration;
uivalent document which creates
es or regulations of the Own-
all dues and assessments

tion maintains, with a gen-
olicy insuring the Property
e coverage in the amounts
wfire, hazards included

Borrower shall give Lender prompt notice of any lapse
insurance coverage provided by the master or blanket polic

in the event of a distribution of property insurance proceeds in li
repair following a loss to the Property, or to common areas and facili{ie
proceeds payable to Borrower are hereby assigned and shall be paid td |
shall apply the proceeds to the sums secured by the Security [nstrumesi
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as f
able to ensure that the Owners Association maintains a public liability insure
acceptable in form, amount, and extent of coverage to L.ender,

D. Condemnation. The proceeds of any award or claim for damage:
consequential, payable to Borrower in connection with any condemnation, ar o
taking of all or any part of the Property or the common areas and facilities of the.¥
or for any conveyance in lieu of condemnation, are hereby assigned -,
MULTISTATE PUD RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fa.!g'ti?i%'«.:
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WU
SUSANNE

¥

\-\ G f )Zb{ZO/éTE(sean

(/~24-2D( ;ZATEmean

LARRY K LEKZ2

2D
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LOAN #: 18012013
MIN: 1001679-6000041884-7

SECOND HOME RIDER

TS D HOME RIDER is made this 25th day of November, 2014 and
i ' nto and shail be deemed to amend an suﬂ)lement the Mo_rtgagsa,
Security Deed (the “Security Instrument”) of the same date given

fe "Borrower,” whether there are one or more persons undermgned%
.Note to Banner Bank, a Corporation

d

s _ (the “Lender”)
of the same*tate*and géyering the Property described in the Security Instrument (the
“Property”), which isdogated at: 781 Lillocet Ct, La Conner, WA 98257.

In addition to ths s and agreements made in the Security Instrument,
Borrower and Lendérifurthe nant and agree that Sections 6 and 8 of the Security
Instrument are dele placed by the following:

6. Occupan%y ver'shall occupy, and shall only use, the Property as
Borrower's second homg! Borrower shall keep the Property available for Borrower’s
exclusive use and enjgyrvient at.aitimes, and shall not subject the Property to any
timesharing or other shared ownership arrangement or to any rental pool or
agreement that requires Borrawer gither to rent the Property or give a management
firm or any other person any:cigntiol over the occupancy or use of the Property.

8. Borrower’s Loan Appli¢atiori. Borrower shall be in default if, during the
Loan application process, | wer-or any persons or entities acting at the
direction of Borrower or with.Borfower's knowledge or consent gave materially
false, misleading, or inaccuratg |
provide Lender with material infermation) in connection with the Loan. Material
representations include, but not limited to, representations concerning
Borrower’s occuEarbc\:)( of the Préperty as Bérrower’s second home.

BY SIGNING BELOW, Borrower accepts And agrees to the terms and covenants
contained in this Second Home Rider. '

ormation or statements to Lender {or failed to
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LOAN #: 18012013

uch proceeds shaII be applied by Lender to the sums secured by the
rument as provided in Section 11.

s Prior Consent. Borrower shall not, except after notice to Lender and
written consent, either partition or subdivide the Property or consent
ent or termination of the PUD, except for abandonment or termination
he case of substantial destruction by fire or other casualty or in the case
ation or eminent domain; (i} any amendment to any provision of the
5 if the provision is for the express benefit of Lender; (iii) termination
ent and assumption of self-management of the Owners Associa-
h would have the effect of rendering the public liability insurance
: Owners Association unacceptable to Lender.
er does not pay PUD dues and assessments when due,
“Any amounts disbursed by Lender under this paragraph
btiof Borrower secured by the Security Instrument. Unless
other terms of payment, these amounts shall bear
ment at the Note rate and shall be payable, with inter-

tion; or (iv) an!y actlﬁm
coverage maintained

F. Remedies.
then Lender may;y
F shall become additig
Borrower and Lend
interest from the dat
est, upon notice from®

BY SIGNING BELOW, B
tained in this PUD Rider

/ ?,(JZON (Seal)

"V DATE

/] ~Se—2D7 ¥ (seal)

DATE

Hitials: S@’g%/

NT Form 3150 1/01
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
magie this 25th day of November, 2014, and is
smends and supplements the Deed of Trust (the "Security

date given by the undersgned (the "Borrower,” whether there
ndersigned) to secure Borrower's Note to

incorporated &
Instrument”) of the s

("Lender”) of the same-da
Instrument, which is log

781 Lillooet Ct, La Con

In addition to the covenants and
and Lender further covenant a

follows:

A. DEFINITIONS

fats made in the Security Instrument, Borrower
fhat the Security Instrument is amended as

1. The Definitions section of.the Securify, Instrument is amended as follows:

“Lender” is Banner Bank.

Lenderis a Corporation
under the laws of Washington.

10 South First Avenue, Walla Walla, WA 99352

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security ]nstr' rm “Lender” includes

any successors and assigns of Lender.

MERS is a separate
i Lender. MERS is
fdress and telephone
79-MERS. MERS is
i ligations of
ppointing a
instrument,

"MERS" is Mort%lage Electronic Registration Systaems, Inc
corparation that is the Naminee for Lender and is actirig.salely’
organized and existing under the laws of Delaware, and has a#
number of P.O. Box 2028, Flint, Ml 48501-2026, tel. (8
appointed as the Nominee for Lender to exercise the right
Lender as Lender may from time to time direct, including but ni¢
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary ate under
this Security Instrument. The term "MERS” includes any successors.
MERS. This appointment shall inure to and bind MERS, its successe
as well as Lender, until MERS" Nominee interest is terminated.

the following definition:

~ “"Nominee" means one designated to act for another as its represer
a limited purpose. '

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT "
Form 3158 04/2014 Initials:
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LOAN #: 18012013
ER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
nsiGns and modifications of the Note; and (i) the performance of
venantsand agreements under this Security Instrument and the Nate.

For this purpose,:Borrgier irrevocably grants and conveys to Trustee, in trust, with
power of sale, the folowing described pro?erty located in the o

County [Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

. SHELTER BAY DIVISION NO. 4, as recorded July 8, 1970,
' ia¥Records, pages 627 through 631, under Auditor's
kagit County, Washington.

which currently has the address of ?&1 Lillooﬁ “Ct, La Conner,

[Street][City]

WA 98257 , ("Property Address'
[State] [Zip Code] i

TOGETHER WITH all the improvemenis slow"or hereafter erected on the
property, and all easements, appurtenances, ahd fixtures now or hereafter a part of
the property. All replacements and additions shall als¢ be covered by this Security
Instrument.” All of the foregoing is referred to'ip- ecurity Instrument as the
“Property.”

Lender, as the beneficiary under this Security Istrum
as the Nominge for Lender. Any notice required by Applicabi
Instrument to be served on Lender must be servedign-MER!
Nominee for Lender. Borrower understands and agrees that
Nominee for Lender, has the right to exercise an)tr or all inter
to Lender, including, but not limited to, the right to foreclo!
and to take any action required of Lender including, but not

releasing this Security Instrument, and substituting a successg
C. NOTICES

t, designates MERS
‘Law or this Security
s the designated
i, as the designated
“granted by Borrower
“and ~the Property,
' igning and

Section 15 of the Security instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in connecl
Security Instrument must be in writing. Any notice to Borrower in CONMectic
Security Instrument shall be deemed to have been given to Borrower #he
by first class mail or when actually delivered to Borrower’s notice addre; :
by other means. Notice to any one Borrower shall constitute notice to alk Bor!
unless Applicable Law expressly requires otherwise. The notice address sh
the Property Address unless Borrower has designated a substitute notice”ad
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LOAN #: 18012013

o Lender. Borrower shall promptly notify Lender of Borrower's change of
address.-f ender specifies a procedure for reportm%Borrower's change of address,
then Borrowsrshall only report a change of address through that specified procedure.
e only one designated notice address under this Security Instrument at
\ny motice to Lender shall be given by delivering it or by mailing it by first

‘s address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
rovides tosLetide st also be provided to MERS as Nominee for Lender until
ERS' Nomiiiee in tis terminated. Any notice provided by Borrower in connection
with this Security fnstfument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Securit{)lnstrument
shall not be deepiedto -been given to Lender until actually received by Lender. |f
any notice require curity Instrument is also required under Applicable Law,
the Applicable Law ¢ will satisfy the corresponding requirement under this
Security {nstrumen

D. SALE OF NOT!

address by ngti

OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Sedurit ument is amended to read as follows:
20.Sale of Note; Chan
or a partial interest in the Note,
one or more times without prio
directs MERS to assign MER
remains the Nominee for Lender, »i
sale might result in a change in tfe

oan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
gtice.f0 Borrower. Lender acknowledges that until it

fipde interest in this Security Instrument, MERS
‘the authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the,Noté and this Security Instrument and performs
other mortgage loan servicing obligations undex, the Note, this Security Instrument,
and Applicable Law. There also might be ong ore changes of the Loan Servicer
unrelated to a sale of the Note, If there is a ghiange of the Loan Servicer, Borrower
will be given written notice of the change’which will state the name and address of
the new Loan Servicer, the address towhich gasgments should be made and any
other information RESPA requires in connaction wi otice of transfer of servicing.
If the Note is sold and thereafter the Loan.l &d by a Loan Servicer other
than the purchaser of the Note, the mortgage | cing obligations to Borrower
will remain with the Loan Servicer or be transfefred to g successor Loan Servicer
and are not assumed by the. Note. purchaser unless othiefwise provided by the Note

purchaser. L

Neither Borrower nor Lender may commence, )¢
action (as either an individual |itigant or the member ¢
other party's actions pursuant to this Security Instrument or tha

arty has breached any provision of, or any duly ows
nstrument, until such Borrower or Lender has notified the: Y (with such notice
given in compliance with the requirements of Section 15) of seick alleged breach and
afforded the other party hereto a reasonable period after the iving @f such notice to
take corrective action.” If Applicable Law provides a time period whieh must elapse
before certain action can be taken, that time period will be degmed reasonable
for purposes of this paragraph. The notice of acceleration and oppertup '
to Borrower pursuant to Section 22 and the notice of acceleration.qg
pursuant to Section 18 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
hat arises from the
es that the other
of, this Security

24. Substitute Trustee. (n accardance with Applicable Law, ten

may from time to time appoint a successor trustee to any Trustee appointed Rezeun
who has ceased to act. Without conveyance of the Property, the successor tg
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LOAN #: 18012013

il sucgeed to all the title, powef and duties canferred upon Trustee herein and by

ING BELOW, Borrower accepts and agrees to the terms and covenants
is MERS Rider.

l !2{0]20{ Qz’ (Seal)

oo DATE

[(~24~201Y (sean

DATE
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LOAN #: 18012013
MIN: 1001679-0000941884-7

LEASEHOLD RIDER

LD RIDER is made this  25th day of November, 2014
4 _into and shall be deemed to amend and supplement the Mortgage,
Segurity Deed (the “Security Instrument”) of the same date given by
Jorrower’) to secure Borrower’s Note to  Banner Bank, a

the undersig
Corporation

(the “Lender”) of
Instrument {the “
781 Lillooet Ct
La Conner, WA 9825
fid agreements made in the Security Instrument, Bor-
iarit and agree that the Security Instrument is amended
id of Section 9.
'nde‘ heieasehold estate and interests herein conveyed
0 ”‘ase Borrower shall not, without the express

by adding the fol!owmg a
Borrower shallnots

I I! ) / Y (Seal)

DATE

/4 roza;«-Z ord ¥ (seal

~ DATE
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