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DEED OF TRUST

DATE: December 1, 2014

Reference # (if applicable):
Grantor(s);
1. Grandview North LLC

Additional on page

Grantae(s)
1. Coastal Community Bank
2. UPF Incorporated, a Washington Corporatic

Legal Description: Ptn. NW NW, Sec 8 T34N, R
Additional on page 2

Assessor's Tax Parcel ID#: 24245 - 340408-2-010-03 - 340408-2-010-0408

THIS DEED OF TRUST is dated December 1, 2014, among G
Limited Liability Company ("Grantor"); Coastal Community B3
Sitver Lake Branch, 10520 19th Avenue SE, PO Box 12220, E
below sometimes as "Lender” and sometimes as "Beneficia
Washington Corporation, whose mailing address is 910 W. B

Noith LLC; a Washington
whoéé mailing address is



DEED OF TRUST
{Continued) Page 2

Il easements, rights of way, and appurtenances; all water, water rights and ditch rights
ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real
itation all minerals, oll, gas, geathermal and similar matiers, (the "Real Property™)

(including stock in’ :
property, including with

Commencing at the
said Section 8; then
176.89 feet to the |

That portion of the south 270
northwest quarter of the northwest :
W.M_:
TOGETHER WITH the south 200 fee
northwest quarter of the northwest quarter of S
W.M.;

Commencing at the southwest corner of the northwe
said Section 8, thence S 83°48'04" E along the sou
176.89 feet to the Initial point of this line descriptio 0°11°59" E, a distance of

uarter of the northwest

The Real Property or its address is commonly known as 16
Burlington, WA  98233. The Real Property tax identi
340408-2-010-0309 & 24246 - 340408-2-010-0408.
CROSS-COLLATERALIZATION. in addition to the Note, this Deed of Trust secures all o ns, dekils and liabilities,

plus interest thereon, of sither Grantor or Barrower to Lender, or any one or more of! all claims by
Lender against Borrower and Grantor or any one or more of them, whether now existin ing, whether

7C¢ S Burlington Blvd,
tion rumber is 24245 -

atherwise, and whether recovery upon such amounts may be or hereafter may become batr '
limitations, and whether the obligation to repay such amounts may be or hereafter may
unenforceable.

FUTURE ADVANCES. In addition to the Note, this Deed of Trust secures all future advances madz by |
Borrower or Grantor whether or not the advances are made pursuant to a commitment. Specifically, with i
this Deed of Trust secures, in addition to the amounts specified in the Note, all future amounts Lender in
may loan to Borrower or Grantor, together with all interest thereon,

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and intarest in and to all leases, R
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grarig’ to

MR

Skagit County Audrtor $84.00
12/2/2014 Page 2of 12 4:00PM



DEED OF TRUST
(Continued) Page 3

to collect the Rents and profits, which license may be revoked at Lender's option and shall be
okgé upon acceleration of all ar part of the Indebtedness. In addition, Grantor grants to Lender a
e security interest in the Personal Property and Rents.

ND WARRANTIES. GCrantor warrants that: (a) this Deed of Trust is executed at

; quest of Lender; (b} Grantor has the full power, right, and authority to enter into
this Deed of Trust and to fiypatitecsite the Property; (c) the provisions of this Deed of Trust do not conflict with, or
regult in a deiau'.t under any, siiregment or other instrument binding upon Grantor and do not result in a violation of any

uding without limitation the creditworthiness of Berrower).

GRANTOR'S WAIVERS. Gra hts or defenses arising by reason of any "one action” or "anti-deficiancy™
law, or any other law which : er from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is™ethi ida giti ed to a claim for deficiency, before or after Lender's commencement
i y or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Exte isespravided in this Deed of Trust, Borrower and Grantor shall pay
to Lender all Indebtedness secured by : rust as it becomes due, and Borrower and Grantor shall strictly
perform all their respective obligations under the' 3, thi ed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE rrower and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be goygim e following provisions

Possession and Usa. Until the accurrence n Event of Default, Grantor may (1) remain in possession and
control of the Property; (2} use, operate or'manage the Property; and (3) collect the Rents from the Property
(this privilege is a license from Lender to Grarig tomatically revoked upon default). The following provisions
relate to the use of the Property or to other limit: rty. The Real Property is not used principally
for agricultural purposes. --

Duty to Maintain. Grantor shall maintain the Property
replacements, and maintenance necessary to preserve i

Nuisance, Waste. Grantor shall not cause, conduct or
stripping of or waste an ar to the Praperty or any portion
foregoing, Grantor will not remove, or grant to any other party th

ents, Lender may require
Improvements of at least

reasonable times to attend to Lender's interests and to inspect the Re
compliance with the terms and conditions of this Deed of Trust.

Cnmpllance with Governmental Requirements. Grantor shall promptly compk

in affect, of all governmental authorities applicable to the use or occupancy of the Propi
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any s
regulation and withhold compliance during any proceeding, including appropriate appeals
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lendgr's
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor
acts, in addition to those acts set forth above in this section, which from the character and use of th
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} tetlare immediately due and pfayaple g
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other d
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or tr.

AR
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DEED OF TRUST
(Continued) Page 4

prior written consent, of all or any part of the Real Properly, or any interest in the Real Property. A
means the conveyance of Real Property or any right, title or interest in thr:_z Real Property; whether

r of any beneficial interest in or to any land trust holding title to the Real Property, or by any
of an interest in the Real Property. If any Grantor is a corporation, parinership or limited
liability company, tr: ncludes any change in ownership of more than twenty-five percent {25%) of the voting
stock, partnership in i i i
option shall not beaa Clectt

TAXES AND LIEN . The *fnflowing "arovisions relating to the taxes and liens on the Property are part of this Deed of
Trust: ‘

es and impositions levied against or on acoount of the Property, and shall
on or for services rendered or material fumished to the Property. Grantor
S havmg priority over or equal to the interest of Lender under this Deed of
: ssments not due, except for the Existing Indebtedness referred to

charges (mcludmg watsr
pay when due all claims
shall maintain the Properly free of al
Trust, excepl for the liern, &f t

is filed as a result of nonpayment
within fifteen (15) days after Grantor fas
Lender, deposit with Lender cash or a sufii
amount sufficient to discharge the lien pl
result of a foreclosure or sale under th
satisfy any adverse judgment before enforce
obligee under any surety bond furnished in the

ce of the filing, secure the discharge of the lien, or if requested by
and corporgie surety bond or other security satisfactory to Lender in an
y cosiS and attorneys' fees, or other charges that could accrue as a
Ay contest, Grantar shall defend itself and Lender and shall
against the Property. Grantor shall name Lender as an additional
ntest proceedings.

mish to Lender satisfactory evidence of payment of the taxes
icial to deliver to Lender at any time a written

Evidence of Payment. Grantor shall upon demay
or assessments and shall authorize the appropriatg governments
statement of the taxes and assessments against the Propert;

days before any work is commenced, any
# any mechanic's lien, maierialmen's lien, or
. Grantor Wl|| upon request of Lender
furnish to Lender advance assurances satisfactory to Lendess
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust.

Maintenance of Insurance. Grantor shall procure and maintain polisias
caverage endorsements on a replacerment basis for the full insurable value g

coverage amounts as Lender may request with Trustee and Lender bein
liability msurance pollmes Add|t|onally, Grantor shall maintain such other

form, amounts coverages and basis reasonably acoeptable te Lender and issu
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver
policies or certificates of insurance in form satisfactory to Lender, including stipulati
cancelled or diminished without at least fifteen {15) days prior writien notice to Lender:
shall include an endorsement providing that coverage in favor of Lender will not be impaire
omission or default of Grantor or any other person. Should the Real Property be located

the Administrator of the Federal Emergency Management Agency as a special flood hazard ar
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance™
prior liens on the property securing the loan, up to the maximum palicy limits set under th
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the te

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the P
estimated cost of repair or replacement exceeds $500.00. Lender may make proof of loss if Grantor fa
within fifteen (15) days of the casualty. Whether or not Lender's security is-impaired, Lender may, :
election, receive and retain the proceeds of any insurance and apply the proceeds to the reductioh &f
Indebtedness. payment of any lien affecting the Property, or the restoration and repair of the Property.
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destrﬁa‘yed

201412020063 M
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DEED OF TRUST
(Continued) Page 5

perts in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay
ntor from the proceeds for the reasonahle cost of repair or restoration if Grantor is not in default
Trust. Any proceeds which have not been disbursed within 180 days after their receipt and
t committed to the repair or restoration of the Property shall be used first to pay any amount

of the Indebtedness. If Lender holds any proceeds after payment in full of the
s shall be paid without interest to Grantor as Grantor's interests may appear.

Indebtedness “Shall cég
compliance with the te
proceeds from the in
shall apply only to t

this Deed of Trust would constitute a duplication of insurance requirement. If any
ecame payable on loss, the provisions in this Deed of Trust for division of proceeds
roceeds not payable to the holder of the Existing Indshtedness.

Grantor's Report on Insu:
to Lender a report on eg
insured;
property, and the manner
request of Lender, have an indep: mﬂ‘
of the Property.

LENDER'S EXPENDITURES. If any actigs
the Property or if Grantor fails to oomp|y~ it
but not limited to Grantor's failure to comply
required below, or to discharge or pay when
of Trust or any Related Documents, Lender o
Lender deems appropriate, including but not I
encumbrances and other claims, at any tims |

quest of Lender, however not more than once a year, Grantor shall furnish
icy of insurance showing: (1) the name of the insurer; (2) the risks
1} the property insured, the then current replacement value of such
‘at value; and (5) the expiration date of the policy. Grantor shall, upon
ppraiser satisfactory to Lender determine the cash value replacement cost

) prbvision of this Deed of Trust or any Related Documents, including
y obligiation to maintain Existing Indebtedness in good standing as

¢ to discharging or paying all taxes, liens, security interesis,
or placed con the Property and paying all costs for in_suring.

Grantor.
demand; {(B) be added to the balance of the Note and ber =

the Note; or (C) be treated as a balloon payment which wii, b
Trust also will secure payment of these amounts. Such right, shal
which Lender may be entitled upon Default.

of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable-title ord to the Property in fee swnple
free and clear of all liens and encumbrances other than those set forth.ir-ihe-Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title reps il title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and ( i
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granto)
title to the Property against the Iawful claims of all persons. In the event any

action at Grantor's expense. Grantor may be the nominal party in such prot:taea:hng;é
participate in the proceeding and to be represented in the proceeding by counsef:

Survival of Representatlnns and Warranties. All representations, warranties, and agreements iia
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continui#
shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full.

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and infési
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebistines
and to prevent any default on such indebtedness, any defauit under the instruments evidencing such indebted:
ar any default under any security documents for such indebtedness.

RO LA
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DEED OF TRUST
(Continued) Page 6

jon. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
sagreement which has priority over this Deed of Trust by which that agreement is modified,
nded, or renewed without the prior written consent of Lender. Grantor shall neither request nor
i ances under any such security agreement without the prior written consent of Lender.

wing provisions relating to condemnation proceedings are a part of this Deed of Trust:

eding in cordemnation is filed, Grantor shall promptly notify Lender in writing, and
such steps as may be necessary to defend the action and obtain the award. Grantor
rty i luch proceeding, but Lender shall be entitlied to participate in the proceeding and to be

p -y counsel of its own choice all at Grantor's expense, and Grantar will deliver or
rause to be delivered ’tﬁ £ uch instruments and documentation as may be requested by Lender from time to

time to permit such pay

Application of Net . ny part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchage i Lcéndemnation, Lender may at its election require that all or any portion of the
the Indebtedness or the repair or restoration of the Property. The net
ard after payment of all reasonable costs, expenses, and altorneys' fees
ith the condemnation.

BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating
a part-ofthis Deed of Trust:

t'by Lender, Grantor shall execute such documents in addition to
n is requested by Lender to perfect and continue Lenders lien on

incurred in recording, perfecting or continyin is eed of Trust including W|thout limitation all taxes, fees,
documentary stamps, and other charges |

Taxes. The following shall constitute tax which this section applies: (1) a spedcific tax upen this type of
Deed of Trust or upon all or any part of the “Indebtedness secured by this Deed of Trust, {2) & specific tax on
Barrower which Borrower is authorized or requ ed o deduct from payments on the Indebtedness secured by this
type of Deed of Trust: H rgeable against the Lender or the holder of the
Note; and {(4) a specific tax on all or any portion of the gss or on payments of principal and interest
made by Borrowaer.

Subsequent Taxes. If any tax to which this section :
Trust, this event shall have the same effect as an Even;__ ‘ !
available remedies for an Evenl of Default as provided beigwsi

becomes delinquent, or (2) contests the tax as provided above

cied subsequent to the date of this Deed of
[ r. Lender may exercise any ar all of its
either (1) pays the tax before it
Liens section and deposits with

SECURITY AGREEMENT; FINANCING STATEMENTS., The following: isi lating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreem
canstitutes fixtures, and Lender shall have all of the rights of a secured pait
as amended from time to time.

Security Interast. Upon request by Lender, Grantor shall take whatever acii
and conltinue Lender's security interest in the Rents and Personal Property.

tent any of the Property
niform Commercial Code

reimburse Lender for all expenses incurred in perfecting or continuing this security ?Qtag
shall not remove, sever or detach the Personal Property from the Property. Upon d

extent permittad by applicable law.

Addresses, The mailing addresses of Grantor (debtor} and Lender (secured party} from,
concerning the security interest granted by this Deed of Trust may be obtained (each as requirg
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further a
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exs
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requ
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such

TN IR
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DEED OF TRUST
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s Lender may deem appropriate, any and all such martgages, deeds of trust, security deeds, security
pancing statements, continuation statements, instruments of further assurance, certificates, and
may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
preserve (1) Borrower's and Grantor's obligations under the Mote, this Deed of Trust, and
,and {2) the liens and security interests created by this Deed of Trust on the Property,
areafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
urse Lender for all costs and expenses incurred in connection with the matters referred

for and in the*name &¢,
Lender as Grantor's at
other things as may
the preceding para

FULL PERFORMANCE.

isifact for the purpose of making, executing, delivering, filing, recording, and doing all
r desirable, in Lender's sole opinion, to accomplish the matters referred to in

rantor pay all the Indebtedness, including without limitation all future
performs all the obligations imposed upon Grantor under this Deed of
ee a request for full reconveyance and shall execute and deliver to
i financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. An récoriveyance fee shall be paid by Grantor, if permitted by appiicable law. The
Jihetiperson or persons legally entitled thereto™, and the recitals in the
clusive proof of the truthfulness of any such matters or facts.

of Trust:
Payment Default. Borrower fails to make:

y of the Related Documents or to comply with or to perform any

condition contained in this Deed of Trust orum
any other agreement between Lender and Bomrower or Grantor.

term, abligation, covenant or condition containgd

Compliance Default. Failure to comply with an
Deed of Trust, the Note or in any of the Related Documents

y this Deed of Trust to make any payment
of or to effect discharge of any lien.

Default in Favor of Thitd Partles. Should Borrower or afy
security agreement, purchase or sales agreement, or any other agrg
that may materially affect any of Borrower's or any Grantork
Indebtedness or Borrower's or Grantor's ability to perform their
any of the Related Documents.

i var of any other crediter or person
of, Borrower's ability to repay the
digations under this Deed of Trust or

False Statements. Any warranty, representation or statement made ‘oz fun : er by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Deed of Trust or the Relate enis is false ar mlsleadlng in
any material respect, either now or at the time made or fumished or b

thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Doct
effect (including failure of any collateral document to create a valid and perfec
time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's ex
insolvency of Barrower or Grantor, the appointment of a receiver for any part of Bo
any assignment for the benefit of creditors, any type of creditor workout, or the oommeﬁw‘i’n )
under any bankruptey or insolvency laws by or against Borrower or Grandor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeitura proceedin
proceeding, self-help, repossession or any other method, by any creditor of Borrower o

the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or b
dispute.

Breach of Other Agreement. Any breach by Barrower or Grantor under the terms of any other agreement bet

TRAAMAA
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DEED OF TRUST
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RIGHTS AND REMEDIES ON DEFAULT.
Trustee or Lender may exercise any one or m

ggreement concerning any indebtedness or other obligation of Borrower or Grantor to Lender,
w or later.

L ) of any of the Indebtedness or any guarantor, endorser, suraty, or accommodation party
dies or becomigs i tent, or revokes or disputes the validity of, or liability under, any Guaranty of the

Indebtedness.

Adverse Chasig y # adverse change occurs in Borrower's or Grantor's financial condition, or Lender
believes the prdspect aymeiat or performance of the Indebtedness is impaired.

Insecurity. Lender in gogd faith believes itself insecure.

Existing Indebtedne:
not made within the™
the instrumant securing
or any suit or other acti

Right to Cure. If any def gefault in payment is curable and if Grantor has not been given a natice
of a braach of the same pro eed of Trust within the preceding twelva (12) months, it may be cured if
Grantor, after Lender sends writtan i rrower demanding cure of such default: (1) cures the default
within ten (10) days; or (2} if thy garere] ipre than ten (10) days, immediately initiates steps which Lender
i i ent to cure the default and thereafter continues and completes all

groduce compliance as soon as reasonably practicai.

f any instaliment of principal or any interest on the Existing Indebtedness is
promissory note evidencing such indebtedness, or a default ocours under
ss and is not cured during any applicable grace period in such instrument,
to foreclose any existing lien on the Property.

reasonable and necessary steps suffi

it occurs under this Deed of Trust, at any time thereafter,
l}owmg rights and remedies:

Election of Remedies. Election by Lender to. "rs e any remedy shall not exclude pursuit of any oiher remedy, and
an election to make expenditures or to take

Accelerate Indebtedness. Lender shall have the ight at its gp
due and payable, including any prepayment penalty whichﬁ

Trustee shall have the right to exercise its
all have the right to foreclose by judicial
dad by applicable law.

UCC Remedies. With respect to all or any part of the Personal
remedies of 8 secured party under the Uniform Commercial Code

Collect Rents. Lender shall have the right, without nctice to d{rower o
manage the Property and collect the Rents, including amounts pa
over and above Lender's costs, against the Indebtedness. In furthémwe
tenant or other user of the Property to make payments of rent or use fe
collected by Lender, then Grantor irrevocably designates Lender as

rantor to take possession of and
i, and apply the net proceeds,
Lender may require any
ender. If the Rents are
orney-in-fact to endorse
e game and collect the

may exercige its rights under this subparagraph either in persen, by agent, or throug_

Appaoint Receiver. Lender shall have the right to have a receiver appointed to take po il or any part of
i ‘ i or pending
Ahe cost of
Lender's

expeeds the

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds; over and
the receivership, against the Indebtedness. The receiver may serve without bond if permittes
right to the appointment of a receiver shall exist whether or not the apparent value of tha
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a peréo
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property i
above or Lender otherwise becomes entitled to possession of the Properly upon default of Borreswer |
Granter shall become a tenant at sufferance of Lender or the purchaser of the Property and sh
option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the Prope
upan the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or ih
or available at law or in equity.

L L
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DEED OF TRUST
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al Property may be made in conjunction with any sale of the Real Property.

o the extent permitted by applicable law, Borrower and Grantor hereby waives any and all
rights to have e Preperty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
toperty together or separately, in one sale or by separate sales. Lender shall be entitled

Attorneys' Fees; Exg
Trust, Lender shall b
and upon any appeal. #Wheiner or not any court action is involved, and to the extent not prohublted by law, all
reasonable expense i hat in Lender's opinion are necessary at any time for the protection of its
interest or the enforéeinent hall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate £ the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howey ny limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or na i i i
{including efforts to modifyo vaca

coliection services, the cost of sea
reports, and appransal fees, tit
Grantor also will pay any court
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{itomatic stay or injunction), appeals, and any anticipated post-judgment
records, obtaining title reports {including foreclosure reports), surveyors'

Rights of Trustas. Trustee shall ha

POWERS AND OBLIGATIONS OF TRUSTEE.
(pursuant to Lender's instructions) are part of

Powers of Trustee. In addition to all powers9f Ffustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect fo th operty upon the written request of Lender and Grantor: {a) join in
preparing and filing a map or plat of the Real perty, including the dedication of streets or other rights to the
public; (b} join in granting any easement or crasting any reghiction on the Real Property; and (c) join in any
subordination or other agreement affecting this Dead of Trustdr th erest of Lender under this Deed of Trust.

Trustee. Trustee shall meet all qualifications required for Tiust
and remedies set forth above, with respect to all or any part of
foreclose by notice and sale, and Lender shall have the right to
accordance with and to the full extent provided by applicable law.%

: appﬁcable law.

In addition to the rights

office of the recorder of Skagit County, State of Washington. The instrum
matters required by state law, the names of the original Lender, Trustee,
Auditor's File Number where this Deed of Trust is recordad, and the name,
and the instrument shall be executed and acknowledged by Lender or its St
trustee, without conveyance of the Property, shall succeed to all the title, p
Trustee in this Deed of Trust and by applicable law. This procedure for substitution
exclusion of all other provisions for substitution.

any notice required to be given under this Deed of Trust, including without limitation any-wistic
notice of sale shall be given in writing, and shall be sffective when actually delivered, whep?
telefacsimile (unless cotherwise required by law), when deposited with a nationally recognized
malled, when deposited in the United States mail, as first class, certified or registered mail postaga pr
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosura &
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near,
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by givirig“Torr
notice to the other parties, specifying that the purpose of the notice is to change the party's addresg
purposes, Grantor agrees to keep Lender infarmed at all times of Grantor's current address. Subject to applsabl
and except for notice required or allowed by law to be given in anaother mannaer, if there is more than one
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

IR RN RN
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DEED OF TRUST
(Continued) Page 10

. This Deed of Trust, togsther with any Related Documents, constitutes the entire understanding and
ka parties as tn the matters set forth in this Deed of Trust. No alteratlon of or amendment to this

Lender, upan
previous fiscal
recelpts from

ertified statement of net operating income received from the Property during Grantor's
form and detail as Lender shall require. "Net operating incomea" shall mean ail cash
ss all cash expenditures made in connection with the aperation of the Property.

estate in the Prope
of Lender,

preampted by federal IaW%
This Deed of Trust has beei

egch and every Grantor, and all references to Borrower shall mean
H Grantor signing below is responsible for ail obligations in this
#Ahe parties is a corporation, partnership, limited liability company or
i to the powers of any of the off' icars, diractors, pariners,

each and every Bormrower. This medns
Deed of Trust. Where any one ormites
similar entity, it is not necessary for Len
members, or other agents acting or purp
reliance upon the professed exercise of s

No Waiver by Lender. Lender shall not be d
waiver is given in writing and signed by Lendér, “No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any ot right. A waiyer by Lender of a prowsmn of thls Deed of Trust
shall not prejudice or constitute a waiver of
provision or any other provision of this Deed of Trust
between Lender and Grantor, shall constitute a waiver
as to any future transactions. Whenever the consent
of such consent by Lender in any instance shail not con
such consent is required and in all cases such consent mays

veaiver by Lender, nor any course of dealing
; ‘s rights or of any of Grantor's obfigations
red under this Deed of Trust, the granting
g consent to subsequent instances where
thheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provisi
unenforceable as to any circumstance, that finding shall not
unenforceable as to any other circumstance. If feasible, the o
that it becomes lagal, valid and enforceable. If the offending: prowis

considered deleted from this Deed of Trust. Unless otherwise Teguired by
unenforceablllty of any provision of this Deed of Trust shall not affect the lggalf
other provision of this Deed of Trust.

d of Trust to be illegal, invalid, or
ing provision illegal, invalid, or
sn shall be considered modified so
be s0 modified, it shall be
the illegality, invalidity, or
idity or enforceability of any

Successors and Assigns. Subject to any limitations stated in this Deed of

DEFINITIONS. The following capitalized words and terms shall have the following meanings when tse
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amaotgts
of the Umr.ed States of America. Words and terms used in the singular shall mclude the plural any
have the meanings attnbuted to such terms in the Unifarm Commercial Code:

Beneficiary. The word "Beneficiary” means Coastal Community Bank, and its successors and assigns.

Borrower. The word "Borrowear” means Grandview North LLC, Grandview Inc, Scott T. Wammack,
Homes LLC and Grandview Management Services LLC and includes all co-signers and co-makers signing thie Mot
and all their successors and assigns.

MO
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DEED OF TRUST
(Continued) Page 11

The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
mitation alf assignment and security interest provisions relating to the Personal Property and

ords "Event of Default” mean any of the events of default set forth in this Deed of Trust in
n of this Desed of Trust.

* méans Grandview North LLC.

Guaranty. The word %

-means the guaranty from guarantar, endorser, surety, or accommodation party to
Lender, including withau

nts" means all existing and future improvements, buildings, structures,
mobile homes affixed on facilities, additions, replacements and ather construction on the Real
Property.

Indebtedness. The word "Ifidet
payable under the Note or Relats
consolidations of and substitutios
Lender to discharge Grantor's oblig
obligations under this Deed of Trugt
Specifically, without limitation, Indsbtedaes
provision, together with all interest
Cross-Collateralization provision of this Ds

Lender. The word "Lender” means Coastal &

Note. The word “Note” means the promis
amount of $84 044.22 from Borrower to

" means alt pringipal, interest, and other amounts, costs and expenses
gether with all renewals of, extensions of, medifications of,
Related Documents and any amounts expended ar advanced by
okpenses incurred by Trustee or Lender to enforce Grantor's
ith interest on such amounts as provided in this Deed of Trust.
included:. the future advances set forth in the Future Advances
Il amounts that may be indirectly secured by the

Personal Property. The words "Personal Property” m
property now or hereaft_er owned by Granter, and nt \

Deed of Trust.

Related Documents. The wards "Related Documents”™ mean ail promigs
agreemen!s security agreements, mortgages deeds of trust, security de;

credit agreements, loan
;'nortgages. and all other
in_connection with the

other benefits derived from tha Property.

Trustee. The word "Trustee™ means UFF Incorporated, a Washington Corporation,
W. Boone Avenue, Spokane, WA 99201 and any substitute or successor trustees.

LT
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] ‘QR £ O'WLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
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COMPANY ACKNOWLE \¥ -S?
TR
STATE OF L )
.. )$S
COUNTY OF =0 cu S )
On this \S day of ‘\

: , 20 L H , before me, the undersigned
Notary Public, personally appeared Scott T. Wam K, Managar of Grandview North LC, "and personally known to me
or proved to me on the basis of satisfactory evidence to be a member or designated agent of the limited liability
campany that executed the Deed of Trust and ack .wiedged the Deed of Trust to be the free and voluntary act and
deed of the limited liability company, by authority of ¢ f organization or its operating agreement, for
the uses and purposes therein mentionad, and on cath stated that'h he is authorized to execute this Deed of Trust
and in fact executed the Deed of Trust on behalf of the limi

By A oo b’%ﬂm\m

Notary Public in and for the State of@

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Dx _:_‘You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons gsitiled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Beneficlary:
By:
L

LaserPro, Ver. 14.3.10.003 Copr. D+H USA Corporation 1997, 2014. All Rights Resesied
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