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i
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EED OF TRUST [FHACASENO.
566-1365434-703
MERS Phone: 8§88-679-6377

initials):
.Rose, Dustin J

- MORTGAGE ELECTRONIC REGISTRATION INC., ({(MERS)

2. Chicago Title Imsurance Co., 425 Comme Vernon, WA 98273
3. PEQPLES BANK

4.

5.

6

[} Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, 1ownship, T
Lot{s): LOTS 8-1¢ Block: BLK 22 AMENDED PLAT @B~

Full legal description on page 2
Assessor's Property Tax Parcel(s) or Account Number(s): P71432/4076-022
Reference Number(s) Assigned or Released:

[] Additional references on page of document.

of docurnent.
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THIS DEED OF TRUST ("Security Instrument”) is made on NOVEMBER 25, 2014
. Dustin J. Rose, A SINGLE MAN

{"Borrower").
icago Title Insurance Co., 425 Commercial, Mt.

("Trustee™).
is Security Instrument is PEQPLES BANK

: {"Lender").
organized and existing under the laws of
. Lender's addressis P.Q. BOX 233, LYNDEN,

sors and assigns of Lender,

istration Systems, Inc., organized and existing under the laws of
yie number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)
A, RS as the nominee for Lender, and Lender's successors and assigns,

inéd below) (this "Loan™), and attached a MERS Rider to this
wwer, which further describes the relationship between Lender
and amends and supplements this Security Instrument.

for the debt evidenced by the ?
Security Instrument, to be executed by,
and MERS, and which is incorporated

Borrower owes Lender the principal su NE HUNDRED THIRTY-SEVEN THOUSAND
FOUR HUNDRED SIXTY-FOUR AND 00/100 Dollars
(U.S.§ 137,464.00 ). This debt,i$,evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for month! nents, with the full debt, if not paid earlier,
due and payable on DECEMBER 1, 2044

TRANSFER OF RIGHTS IN THE PROPERTY -
This Security Instrument secures to Lender: (a) the r
interest, and all renewals, extensions and modifications of t
interest, advanced under paragraph 7 to protect the securi
performance of Borrower‘s covenants and agreements under th

debt evidenced by the Note, with

descnbed property located in

Lots 8, 9 and 10, Block 22, "Amended Pl
Skagit County, Washington, b according to
recorded in Volume 3 of Plats, page 17, rec
County, Washington. Situate in Skagit Count
A.P.N.: P71432/4076-022-010-0003

4 ington,

(A1l or part of the purchase price of the Prcpert
for with the money loaned.)
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fas the address of 330 North Cherry Street

[Street]
Burlington , Washington 98233 ("Property Address™):
[City] [Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
app e.nd ixtures now or hereafter a part of the property. All replacements and addmons shall
also be
as the "Property ¥,
by Borrower in thi
for Lender and,
including, but n

Lender including, but n

r understands a.nd agrees that MERS holds only legal title to the interests granted
Instremeni; but, if necessary to comply with law or custom, MERS (as nominee
suggessors and assigns) has the right: to exercise any or all of those interests,
¢ right to foreclose and sell the Property; and to take any action required of

BORROWER COVE
right to grant and convey
record. Borrower warrants
subject to any encumbrances of

orrower is lawfully seised of the estate hereby conveyed and has the
that the Property is unencumbered, except for encumbrances of

THIS SECURITY INSTRUME
covenants with limited variations by j

property.

es uniform covenants for national use and non-uniform
on to.gonstitute a uniform security instrument covering real

UNIFORM COVENANTS. Borro d Lender covenant and agree as follows:

1. Payment of Principal, Interest an Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note"and late ch z due under the Note.

2. Monthly Payment of Taxes, Insurance, tharges. Borrower shall include in each
monthly payment, together with the principal and int"i b in the Note and any late charges, a sum
i operty, {b) leasehold payments or
ved tpder paragraph 4. In any year in
retary of Housing and Urban
have been required if Lender still

ittrez; (1) a sum for the annual

ground rents on the Property, and (¢} premiums for insu
which the Lender must pay a mortgage insurance premiu

"Escrow Items” and the sums paid to Lender are called "Escrow Funds
Lender may, at any time, collect and hold amounts for Escrow Ttems i g
exceed the maximum amount that may be required for Borrower's escrow
Settlement Procedures Actof 1974, 12 U.8.C. § 2601 et seq. and implementin ]
1024, as they may be amended from time to time ("RESPA"), except that the cushi
by RESPA for unanticipated disbursements or disbursements before the Borrower's'
in the account may not be based on amounts due for the mortgage insurance premium

ggregaie amount not to
Real Estate
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[f-the amounts held by Lender for Escrow Items exceed the amounts permitted 1o be held by RESPA,

“shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
y time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
rower to make up the shortage as permitted by RESPA.

for all installment items (a}, (b), and (c) and any mortgage insurance premium
s not become obligated (o pay to the Secretary, and Lender shall promptly refund
er. Immediately prior to a foreclasure sale of the Property or its acquisition by
wshall be credited with any balance remaining for all installments for items (a),
(b), and {c).
3. Appli
follows:
FIRST, to the mogiga
charge by the Secreta
SECOND, to any tax
and other hazard insu
THIRD, to interest due und
FQURTH, to amortization

4. Fire, Flood and Other Ha
Property, whether now in existence
contingencies, including fire, for which

éhtly erected, against any hazards, casualties, and
quires insurance. This insurance shall be maintained in
the amounts and for the periods that Lende® fequires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequerilly erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with compani roved by Lender. The insurance policies
and any renewals shall be held by Lender and shall i payable clauses in favor of, and in a form
acceptable to, Lender. '

In the event of loss, Borrower shall give Lender i
loss if not made promptly by Borrower. Each insuran
directed to make payment for such loss directly to Lender, ins

by mail. Lender may make proof of

order in paragraph 3, and then to prepayment of principal, or (b) toth
Property. Any application of the proceeds to the principal shall not e
monthly payments which are referred to in paragraph 2, or change the

Security Instrument shall be paid to the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other transfe
extinguishes the indebtedness, all right, title and interest of Borrower in and
shall pass to the purchaser.
5, Occupancy, Preservation, Maintenance and Protection of the Proper
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
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ifer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
‘one year after the date of occupancy, unless the Lender determines that requirement will cause undue
i arrower, or unless extenuating circumstances exist which are beyond Borrower's control.
notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
antially change the Property or allow the Property to deteriorate, reasonable wear and tear
inay inspect the Property if the Property is vacant or abandoned or the Loan is in default.

connection with any cond
of condemnation, are her

her taking of any part of the Property, or for conveyance in place
d shall be paid to Lender to the extent of the full amount of the
& Note and this Security Instrument Lender shall apply such

nhall not extend or postpone the due date of the monthly
payments, which are referred to in p :ph 2 c};_& change the amount of such payments. Any excess

proceeds over an amount reguited (o p

of Lender s Rights in the Property. Borrower shall pay
all govemmental or municipal charges, ﬁnes at t are not inciuded in paragraph 2. Borrower

shall pay these obhgatlons on time dlrectly to the entny wl:": :

to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the p
any other covenants and agreements contained in this Sec
may signiﬁcantly affect Lender’s rights in the Property

r there is a legal proceeding that
roceeding in bankruptcy, for

protect the value of the Property and Lender's rlghts in the P
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall beco
be secured by this Security Instmment These amounts shall bear int

Borrower: (a) agrees in writing to the payment of the obligation secured by thy
to Lender; (b) contests in good faith the lien by, or defends against enfo _
proceedings which in the Lender's opinion operate to prevent the enforcement of the 1i
the holder of the lien an agreement satisfactory to Lender subordinating the lien to th
If Lender determines that any part of the Property is subject to a lien which may att
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it$. Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien
ne or more of the actions set forth above within 10 days of the giving of notice.

¢s, Lender may collect fees and charges authorized by the Secretary.
ds for Acceleration of Debt,
efault. Lender may, except as limited by regulations issued by the Secretary in the case of
ults, require immediate payment in full of all sums secured by this Security Instrument

c]
b S
section 341(d) .

3(d)) and wit]
by this Security
(i) All or

(ii) The Property

or the purchaser ¢

approved in accordai
(¢) No Waiver. If circum
in full, but Lender does not req
subsequent events.
(d) Regulations of HUD Secretas
will limit Lender's rights, in the case ‘of payment def
foreclose if not paid. This Security Instrument doe
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower a,
determined to be eligible for insurance under
from the date hereof, Lender may, at its option
secured by this Security Instrument. A written state
dated subsequent to 60 DAYS
this Security Instrument and the Note, shall be de
Notwithstanding the foregoing, this option may not be exetci
of insurance is solely due to Lender's failure to remit a
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lend
in full because of Barrower's failure to pay an amount due under the Note or gils
right applies even after foreclosure proceedings are instituted. To reinst,
Borrower shall tender in a lump sum all amounts required to bring Borrower
to the extent they are obligations of Borrower under this Security Instrument,
reasonable and customary attorneys' fees and expenses properly associated with the To
Upon reinstatement by Borrower, this Security Instrument and the obligations that it se
effect as if Lender had not required immediate payment in full. However, Lender is not 1

at would permit Lender to require immediate payment
fnents, Lender does not waive its rights with respect to

In many circumstances regulations issued by the Secretary
Its, to require immediate payment in full and
uthorize acceleration or foreclosure if not

Security Instrument and the Note are not
using Act within 60 DAYS
mnmediate payment in full of all sums
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“two years immediately preceding the commencement of a current foreclosure proceeding, (ii)
will preclude foreclosure on different grounds in the future, or (iii) reinstatemnent will adversely
rity of the lien created by this Security Instrument.

er Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment

interest. Lender shall not be required to commence proceedings against any
fuse to extend time for payment or otherwise modify amortization of the sums
rument by reason of any demand made by the original Borrower or Borrower's

% right or remedy.
und; Joint and Several Liability; Co-Signers. The covenants and
t shall bind and benefit the successors and assigns of Lender and

as provided in this paragraph.
shall be governed by federal law and the

got, that any provision or clause of this

ligt shall not affect other provisions

e conflicting provision. To this
be severable.

oftke Note and of this Security

14. Governing Law; Severability. This Security
law of the jurisdiction in which the Praperty is locaté
Security Instrument or the Note conflicts with applicable [d
of this Security Instrument or the Note which can be given ef!
end the provisions of this Security Instrument and the Note ]

15. Borrower's Copy. Borrower shall be given one confor
Instrument,

16. Hazardous Substances. Borrower shall not cause or permi , use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall “hor allow anyone else
to do, anything affecting the Property that is in violation of any Envirohser aw. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of ities of Hazardous
Substances that are generally recognized to be appropriate to normal resident 6 maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
action by any governmental or regulatory agency or private party involving the Propes
Substance or Environmental Law of which Borrower has actual knowledge. If Borrow

0 O O O e
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fges affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
irdance with Environmental Law.

‘ this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
nvironmental Law and the following substances: gasoline, kerosene, other flammable or
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
‘radioactive materials. As used in this paragraph 16, "Environmental Law" means federal

. Borrower unconditionally assigns and transfers to Lender all the rents and
wer authorizes Lender or Lender's agents to collect the rents and revenues
Property to pay the rents to Lender or Lender's agents. However, prior
orTower’s breach of any covenant or agreement in the Security
ceive all rents and revenues of the Property as trustee for the benefit
of rents constitutes an absolute assignment and not an assignment

revenues of the Prope
and hereby directs each t
to Lender's notice tzg
Instrument, Borrower sha
of Lender and Borrower.

If Lender gives notice of b Borrower: (a) all tents received by Borrower shall be held by
Borrower as trustee for benefit of 1y, 1. be applied to the sums secured by the Security Instrument;

tenant.

Borrower has not executed any prio
that would prevent Lender from exercising i$rights under this paragraph 17.

Lender shall not be required to enter upon :idke control of pr maintain the Property before or after giving
notice of breach to Borrower. However, Lend Tora judi
there is a breach. Any application of rents shall not
or remedy of Lender, This assignment of rents of thé:
Security Instrument is paid in full,

18. Foreclosure Procedure, If Lender requires i ayment in full under paragraph 9,
Lender may invoke the power of sale and/or any other re

nt of the rents and has not and will not perform any act

any default or invalidate any other right
terminate when the debt secured by the

stee of the occurrence
Trustee and Lender

If Lender invokes the power of sale, Lender shall give written
of an event of defanlt and of Lender's election to cause the Prope
shall take such action regarding notlce of sale and shall gwe such. 1

or more parcels and in any order Trustee determines. Trustee may postp(m
a period or periods permitted by applicable law by public announcement at th
in the notice of sale. Lender or its designee may purchase the Property at any's
Trustee shall deliver to the purchaser Trustee's deed conveying the Property w
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e trasth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
er«(a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys'
) | sums secured by this Security Instrument; and (c) any excess to the person or persons
d to it or to the clerk of the superior court of the county in which the sale took place,
er's interest in this Security Instrument is held by the Secretary and the Secrefary
inte payment iu full under paragraph 9, the Secretary may invoke the nonjudicial power

and shall surrender this Security Instrument and all notes evidencing debt
to Trustee. Trustee shall reconvey the Property without warranty to the
Such person or persons shall pay any recordation costs and the
ance. .
20. Substitote Trustee, In accqrdance with applicable law, Lender may from time to time appoint a
SUCCEsSor trustee to any Tr hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee ieteed to all the title, power and duties conferred upon Trustee herein
and by applicable law. '

21. Use of Property. The Prdpert used principally for agricultural purposes.

22, Attorneys’ Fees. Lender shall be entitled togecover its reasonable attorneys' and costs in any action
or proceeding to construe or enforce an =rm @f} is Security Instrument. The term "attorneys' fees,"
whenever used in this Security Instrament¥shail ja€lude without limitation attorneys’ fees incurred by Lender
in any bankruptcy proceeding or on appea

23. Riders to this Security Instrumen
together with this Security Instrument, the covenants of e

‘pne or more fiders are executed by Borrower and recorded
gh rider shall be incorporated into and shall

of this Security Instrument.
[Check applicable box(es)].
[] Condominjum Rider [] Growing Equity Rider
[] Planned Unit Development Rider [] Adjustable Rate Rid [] Rehabilitation Loan Rider
{ ] Non-Owner Occupancy Rider Other [Specify[*-MERE Rider

[REMAINDER OF THIS PAGE INTENTIONALLY LEF B’L N
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
FORCEABLE UNDER WASHINGTON LAW.

G BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 11 of
riment and in any rider(s) executed by Borrower and recorded with it.

"\'"\M
Dustin J.” Ros: -Borrower -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

Witness:
00010 0 0 0O O R O
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[Space Below This Line For Acknowledgment]

SHINGTON )

)

ly appeared before me Dustin J. Rose

to me known to be the indivjdud
instrument, and acknowledged t

,;duals described in an:%dj) executed the within and foregoing
deed, for the uses and purposes &

e/rhe signed the same ag'hisjher/their free and veluntary act and

day of -Déaexywéar’ 'Z-O;f/

20y

?L.Pubhc in and for thetate of Wa@ton

 (Seal)- o

jrator: Jermif ID 487362
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N: 1001359-0006020389-7 Loan Number: 6020389

RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

‘day of NOVEMBER, 2014 , and is incorporated into and amends and
f Trust (the "Security Instrument") of the same date given by the undersigned
there are one or more persons undersigned) to secure Borrower's Nole 10

330 North Chérty Street, Burlington, Washington 398233

[Property Address]

In addition to the covenant

nta made in the Security Instrument, Borrower and Lender further
covenant and agree that the Seea

tfument is amended as follows:

A. LANGUAGE PRECEDIN_ u RM COVENANTS

_appears before the Transfer of Rights in the Property

"MERS" is Mortgage Electronic Regis
Nominee for Lender and is acting solely fo

on Systems, Inc. MERS is a separate corporation that is the
nder MERS is organized and existing under the laws of
2026, Flint, MI 48501-2026, tel. (888)
rcise the rights, duties and obligations of
limited to appointing a successor trustee,
; foreclosing or directing Trustee to
institute foreclosure of this Security Instrument, or takingsug tans as Lender may deem necessary
or appropriate under this Security Instrument. The term "M incit s any successors and assigns of
MERS, This appointment shall inure to and bind MERS, its s | assigns, as well as Lender, until
MERS' Nominee interest is terminated. '

2. The Security Instrument is further amended to add the folloy
paragraph defining the term "MERS", which appears before the Tranz
of said Security Instrument:

"Nominee" means one designated to act for another as its represent

FHA MERS RIDER - Single Family DocMagic ﬂF@m:ﬁg
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TRANSFER OF RIGHTS IN THE PROPERTY
e Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, with interest, and all
ions and modifications of the Note; (ii) the payment of all other sums, with interest,

of Skagit
urisdiction] [Name of Recording Jurisdiction]

Lots 8, 9 and 10 ,."Block 22, "Amended Plat of Burlington,
Skagit Countyy Mash ngton," according to the plat therecof,
recorded 1n ¥d f Plats, page 17, records of Skagit
County, Washington. tuate in Skagit County, Washington
A.P.N.: P71432/4076-0% 10-0003

which currently has the address of 330 /Noxrth Cherry Street

[Street]

Burlington WA
[City] {State]

233 {"Property Address”):
it Code]

TOGETHER WITH all the improvements now or-ce
appurtenances, and fixtures now or hereafter a part of the prop
be covered by this Security Instrument. All of the foregoing i
"Property. "

eteq on the property, and all easements,
'replacements and additions shall also
this Security Instrument as the

Lender including, but not limited to, assigning and releasing this Securit}/
SUCCESSOT trustee,

FHA MERS RIDER - Single Family I e
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iQTICES

sction 13 of the Security Instrument is amended to read as follows:

es. All notices given by Borrower or Lender in connection with this Security Instrument must
ny notice to Borrower in connection with this Security Instrument shall be deemed to have
fawer when mailed by flrst class mail or when actually delivered to Borrower s notice

roperty Address unless Borrower has designated a substitute notice address by
% shall promptly notify Lender of Borrower's change of address. If Lender

of address throu;g thai-s
Security Instrument at a
by first class mail to knd
to Borrower. Borrower a
to MERS as Nominee fo

"{i procedure. There may be only one designated notice address under this
. Any notice to Lender shall be grven by delivering it or by ma111ng it

at any notice Borrower provides to Lender must also be provided
MERS' Nominee interest is terminated. Any notice provided by

have been given to Lender until
Instrument is also required und

AP law, the applicable law requirement will satisfy the
corresponding requirement under this Sé

Instpament.

D. SUBSTITUTE TRUSTEE

Section 20 of the Security Instrumen ended to read as follows:

20. Substitute Trustee. In accordance with applicab
appoint a successor trustee to any Trustee appointed he Lmder
of the Property, the successor trustee shall succeed to
herein and by applicable law.

, Lender or MERS may from time to time
Lo has ceased to act. Without conveyance
ower and duties conferred upon Trustee

FHA MERS RIDER - Single Farily
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IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

@W&-— (Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Barrower

{Seal)

-Borrower

FHA MERS RIDER - Single Family
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