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DEFINITIONS

Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
also provided in Section 16.

(A) "Security Instrument" means this document, which is dat
together with all Riders to this document.

(B) "Borrower" is JOHNATHAN M TAYLOR and JENNIFE

below and other words are defined in
: f words used in this document are

01, 2014 ,

USBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Navy Federal Credit Union
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is.a Corporation
‘and existing under the laws of the U.S. Govt {(12USC1751)
nger saddeess is 820 Follin Lane, Vienna, VA 22180

Lendef is the ficiary under this Security Instrument.

HICAGO TITLE COMPANY OF WASHINGTON

omissory note signed by Borrower and dated December 01, 2014

r owes Lender Three Hundred Fifty Two Thousand Four

i Zero/100 Dollars
} plus interest. Borrower has promised to pay this debt in regular Periodic
1 not later than January 01, 2045

that is described below under the heading Transfer of Rights in the
Property.”
(G) "Loan" means the debt,
due under the Note, and al
(H) "Riders" means all Ridi
Riders are to be executed by

[ Adjustable Rate Rider (] Ce@ﬁo in [_] Second Home Rider
L__| Balloon Rider [] ‘ { bevelo ment Rider [_| 1-4 Family Rider
[x1 VA Rider = : [_] Other(s) [specify]

() "Applicable Law" means all conirolling, applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders ({hat have th ect of law) as well as all applicable final,
non-appealable judicial opinions. f
(J) "Community Association Dues, Fees, and Assed
charges that are imposed on Borrower or the Propé
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fusg
check, draft, or similar paper instrument, which is initiated
instrument, computer, or magnetic tape so as to order, instruc
or credit an account. Such term includes, but is not limited to, po
machine transactions, transfers initiated by telephone, wire trans:
transfers.

(L) "Escrow Items" means those items thar are described in Section 3,
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of
by any third party (other than insurance proceeds paid under the coverages d
damage to, or destruction of, the Property; (ii) condemnation or other takirg
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations o
value and/or condition of the Property.

s all dues, fees, assessments and other
dominium association, homeowners

han 2 fransaction originated by
‘electronic terminal, telephonic

sfers, automated teller
tomated clearinghouse

the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and tér
Note, plus (i1) any amounts under Section 3 of this Security Instrument.
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A" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
ng regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
additional or successor legislation or regulation that governs the same subject martter. As used

to Lender: (i) the repayment of the Loan, and all renewals, extensions and
i) the performance of Borrower's covenants and agreements under this
te. For this purpose, Borrower irrevocably grants and conveys to
sale, the following described property located in the
of SKAGIT :

[Name of Recording Jurisdiction]

HERETO AND MADE A PART HEREOQF.

rrently has the address of
[Street]
[Zip Codel

Parcel ID Number: ?I 2‘1’5"'"”

125 LEANN ST
MOUNT VERNON
("Property Address"):

TOGETHER WITIH all the improvements now or hereafter erecte
gasements, appurtenances, and fixtures now or hereafter a part of the pro
additions shall also be covered by this Security Instrument. All of the foreg
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate he
the right to grant and convey the Property and that the Property is unencumbered, excepl
of record. Borrower warrants and will defend generally the dtle to the Property agar
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationmal use anc
covenants with limited variations by jurisdiction to constitute a uniform security instrument c

property.
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WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
@D -6twa) 11302) Page 3 of 15 Initials: Jroe” % Form 3048 1/6:
®
l 02003
Skagit Ccunty Audltor $91.00

121212014 Page 3of 1% 1:.49PM



NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
B 1Ewer- 3hal! pay when due the principal of, and interest on, the debt evidenced by the Note and any
5 and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
n 3. Payments due under the Note and this Security Instrument shall be made in U.S.
if any check or other instrument received by Lender as payment under the Note or this

@, this Security Instrument be made in one or more of the following forms, as
. (b) money order; (c) certified check, bank check, treasurer's check or
such check is drawn upon an institution whose deposits are insured by a

ved by Lender when received at the focation designated in the Note or at
nated by Lender in accordance with the notice provisions in Section 15.
' mal paymeni if the payment or partial payments are insufficient 1o
Gept any payment or partial payment insufficient to bring the Loan
under or prejudice to its rights to refuse such payment or partial
igated to apply such payments at the time such payments are
lied as of its scheduled due date, then Lender need not pay
tith unapplied funds until Borrower makes payment to bring
iin a reasonable period of time, Lender shall either apply
plled earlier, such funds will be applied to the outstanding

it 40 foreclosure. No offset or claim which Borrower
relieve Borrower from making payments due under

current, without waiver of
payments in the future, but
accepted. If each Periodic Pay
interest on unapplied funds. Lend

such funds or return them to Borrower,
principal balance under the Note immed

Instrument.

2. Application of Payments or Procee
payments accepted and applied by Lender shall be appliei
due under the Note; (b) principal due under the Not
shall be applied to each Periodic Payment in the ordef:
shall be applied first to late charges, second to any other “amo
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pgrigdic Payment which includes a
sufficient amount to pay any late charge due, the payment may-pe
the late charge. If more than one Periodic Payment is outstanding, ,
from Borrower to the repayment of the Periodic Payments if, and to at, each payment can be
paid in full. To the extent that any excess exists after the payment is a thé fut] payment of one or
more Periodic Payments, such excess may be applied to any late charges'd :
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr
the Note shall not extend or postpone the due date, or change the amount, of the. P

3. Funds for Escrow Items. Borrower shall pay to Lender on the day P
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for p

premiumms, if any, or any sums payable by Borrower to Lender in lieu of the paymen
Insurance premiums in accordance with the provisions of Section 10. These items are calle
Items." At origination or at any time during the term of the Loan, Lender may require that Ce
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iation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
ts shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
undes this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
t of such waiver, Borrower shall pay directly, when and where payable, the amounts
s for which payment of Funds has been waived by Lender and, if Lender requires,
eceipts evidencing such payment within such time period as Lender may require.
ke such payments and to provide receipts shall for all purposes be deemed to
ontained in this Security Instrument, as the phrase "covenant and agreement”

1 shall then be obhgated under Section 9 to repay to Lender any such
'¥er as to any or all Escrow Items at any time by a notice given in
¥ such revocation, Borrower shall pay to Lender all Funds, and m
T IhlS Secuon 3.

accordance with Section
such armounts, that are then

the Funds at the time specifi
require under RESPA. Lender s

Law,
The Funds shall be held in an gis) )
instrumentality, or entity ('mcluding Lendex gier is an institution whose deposits are so insured) or in

the Funds to pay r.he Escrow Items no later than the time

nless an agreement is made in writing
shall not be required to pay Borrower
n writing, however, that interest
ge, an annual accounting of the

any interest or earnings on the Funds. Borrower and Letdes-
shall be paid on the Funds. Lender shall give to Borrowtr
Fungs as required by RESPA,

as defined under RESPA, Lender shall notify Borrower as requlred Y
Lender the amount necessary to make up the shortage in accordance
monthly payments. If there is a deficiency of Funds held in escrow,
notify Borrower as required by RESPA, and Borrower shall pay to Lerider tt _
up the deficiency in accordance with RESPA, but in no more than 12 monthly p

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges
attributable to the Property which can attain priority over this Security Instrument, 4
ground rents on the Property, if any, and Community Association Dues, Fees, and Assa
the extent that these ttems are Escrow Items, Borrower shall pay them in the manner pro
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Boprower shall promptly discharge any lien which has priority over this Security Instrument unless
5 {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
Lefider;but, only so long as Borrower is performing such agreement; (b) contests the lien in good faith

te on which that notice is given, Borrower shall satisfy the lien or take one or
hove in this Section 4.

reporting service tsed by:Lender“in connection with this Loan.

5. Property Insura er shall keep the improvements now existing or hereafter erected on
the Property insured ags fire, hazards included within the term "extended coverage,” and any
other hazards inchuding, * 0, earthquakes and floods, for which Lender requires insurance.

right to disapprove Borrower's ¢h
require Borrower to pay, in conn: is Loan, either: (a) a one-time charge for flood zone
} a one-time charge for flood zone determination
time remappings or similar changes occur which
““coftification. Borrower shall also be responsible for the
mergency Management Agency in connection with the
om an objection by Borrower.

ribed above, Lender may obtain insurance
is under no obligation to purchase any
all cover Lender, but might or might
ents of the Properly, against any risk,
s previously in effect. Borrower
gnificantly exceed the cost of
nder under this Section 5 shall

and certification services and subsequent
reasonably might affect such determinati
payment of any fees imposed by the Fed

coverage, at Lender's option and Borrowet's expen
particular type or amount of coverage. Therefore, su
not protect Borrower, Borrower's equity in the Prope
hazard or liability and might provide greater or lesser coverd
acknowledges that the cost of the insurance coverage so obt
insurance that Borrower could have obtained. Any amounts di
become additional debt of Borrower secured by this Security InStr
at the Note rate from the date of disbursement and shall be payab g,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such
right to disapprove such policies, shall include a standard morigage claw,
mortgagee and/or as an addmonal loss payee. Lender sha]l have the right to

Sﬁgll name Lender as
g polizies and renewal

renewal notices. If Borrower obtams any form of insurance coverage, not ot
for damage to, or destruction of, the Property, such policy shall include a stam arc
shall name Lender as mortgagee and/or as an additional loss payee.

In the evenr of loss, Borrower shall give prompt notice to the insurance carrier
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow:
in writing, any insurance proceeds, whether or not the underlying insurance was required |
be applied to restoration or repair of the Property, if the restoration or repair is economicall

y Lender,
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sugh, insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
a3 been completed to Lender's satisfaction, provided that such inspection shall be undertaken
Leﬂder may disburse proceeds for the repairs and restoranon ina snngle payment or m a series

=“paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
is not economically feasible or Lender's security would be lessened, the insurance
9 the sums secured by this Security Instrument, whether or not then due, with

claim and related matter
insurance carrier has o

proceeds in an amount not &
(b) any other of Borrower's

to pay amounts unpaid under the Note or

6. Occupancy. Borrower shall ocg
residence within 60 days after the exccutish gf thi§ Security Instrument and shall continue to occupy the
Property as Borrower's principal residence fort least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent $hall not be unr sonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's'c

7. Preservation, Maintenance and Protection of rty; Inspections. Borrower shall not
+ deteriorate or commit waste on the
er shall maintain the Property in
ue to its condition. Unless it is
cally feasible, Borrower shall
or damage. I insurance or

Property. Whether or not Borrower is residing in the Erepest!
order to prevent the Property from deterioraling or decréz
determined pursuant to Section 5 that repair or restoration
promptly repair the Property if damaged to avoid furthe
condemnation proceeds are paid in comnection with damage to f, the Property, Borrower
shall be responsible for repairing or restoring the Property only eleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratio smgl payment or in a series of
progress payments as the work is completed. If the insurance or comn geds are not sufficient
to repair or restore the Property, Borrawer is not relieved of Borrower or the completion of
such repair or restoration.

8. Borrower's Loan Application. Borrower shall be in default if, during’
process, Borrower or any persons or entities acting at the direction of Borrower
knowledge or consent gave materially false, misleading, or inaccurate information or
{(or failed to provide Lender with material information) in connection with the
representations include, but are mot limited to, representations concerning Borrower's occd
Property as Borrower's principal residence.
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\ tection of Lender's Interest in the Property and Rights Under this Security Instrument, If
fower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
eding that might significantly affect Lender's interest in the Property and/or rights under
rument (such as a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for
lien which may attain priotity over this Security Instrument or to enforce laws or
c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
jpriate to protect Lender's interest in the Property and rights under this Securlty
g protecting and/or assessing the value of the Propcrty, and securing and/or repairing
tions can include, but are not limited to: (a) paying any sums secured by a lien
shis Security I[nstrument; (b) appearing in court; and (c} paying reasonable
nterest in the Property and/or rights under this Security Instrument, including
nktuptcy proceeding. Securing the Property includes, but is not limited to,
e-fepalrs, change locks, replace or board up doors and windows, drain water
ther code violations or dangerous conditions, and have utilities turmed
action under this Section 9, Lender does not have to do so and is not
It is agreed that Lender incurs no liability for not taking any or all
actions authorized under

Any amounts disburs der this Section 9 shall become additional debt of Borrower
secured by this Security Insk J “amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable® ich interest, upon notice from Lender to Borrower requesting
payment. .

If this Security Instrument i
lease. If Borrower acquires fee title
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender,
Borrower shall pay the premiums required in the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required b der ceases to be available from the mortgage insurer that
previously providcd such insurance and Bor was required to make separately designated payments
toward the premiums for Mortgage Insurancey-Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurpsicy usly in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage: ] eviously in effect, from an alternate
mortgage insurer selected by Lender. If substantially Mortgage Insurance coverage 18 not
available, Borrower shall continue to pay to Lender the “ap 18- sgparately designated payments that
were due when the insurance coverage ceased to be in i | accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mort e. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ulti
required to pay Borrower any interest or earnings on such los
reserve payments if Mor(gage Insurance coverage (in the amount”
provided by an insurer selected by Lender agam becomes available ‘
separately designated payments toward the premiums for Mortgage Insurance. 1f° iﬁn T required Mortgage
Insurance as a condition of making the Loan and Borrower was requi arate]y designated
payments toward the premiums for Mortgage Insurance, Borrower shall emiums required to
maintain Mortgage Insurance in effect, or o provide a non-refundable los until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreé n Borrower and
lender providing for such termination or until ermination is required by Applie, thing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the

Mortgage Insurance reimburses Lender (or any entity that purchases the Notg
may incur if Borrower does not repay the Loan as agreed. Borrower is not a par
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ¥
enter into agreements with other parties that share or modify their risk, or reduce losses.
are on terms and conditions that are satisfactory to the mortgage insurer and the other party
these agreements. These agreements may require the mortgage insurer to make payments using'a
of funds that the mortgage insurer may have available (which may include funds obtained from
Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
ferntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
mlght be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
ring or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
the insurer, the arrangement is often termed “captive reinsurance.” Further:
“agreements will not affect the amounts that Borrower has agreed to pay for
r any other terms of the Loan. Such agreements will not increase the amount
Aill.owe. for-Mortgage Insurance, and they will not entitle Borrower to any refund.
agreesitents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance.iingder‘the Homeowners Protection Act of 1998 or any other law. These rights
may include the-Tight'to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, t.have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mnrtgage Ins ¢ premiums that were unearned at the time of such cancellation or
termination.

11. Assignment
assigned to and shall be paid td Lender. |

If the Property is damag:d such-Misgellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoratibs, “economically feas:ble and Lender's secumy is not lessened.
During such repair and restoration
until Lender has had an opportuty)
Lender's satisfaction, provided that
repairs and restoration in a single disk
completed. Unless an agreement is made ]
Miscellaneous Proceeds, Lender shall no wited to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration oriregair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shallbe,applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any.paid to B mw r. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, desttuction, o
Proceeds shall be applied to the sums secured by thi
the excess, if any, paid tc Borrower.

In the event of a partial taking, destruction, or loss i
value of the Property immediately before the partial taking,
greater than the amount of the sums secured by this Securi
taking, destruction, or loss in value, unless Borrower and Lei
secured by this Security Instrument shall be reduced by the ;
multiplied by the following fraction: (a) the total amount of the sufng secur mediately before the
partial taking, destruction, or loss in value divided b}' (b} the { ue of the Property
immediately before the partial taking, destruction, or loss in value. Any" [ i

n shall be undertaken promptly. Lender may pay for the
in a series of progress payments as the work is

e of the Property, the Miscellaneous
rument, whether or not then due, with

t loss in value is equal to or
mmediately before the partial
gewagree in writing, the sums

value of the Property immediately before the pama] taking, destruction, o
amournt of the sums secured unmediately before the pamal taking, destructr_

secured by this Secunty Instrument whether or not the sums are then due.

If the Property is a2bandoned by Borrower, or if, after notice by Lende
Opposing Party (as defined in the next sentence) offers to make an award to settle a
Borrower fails to respond to Lender within 30 days after the date the notice is gwen Le g_:k, &

sums secured by this Security Instrument, whether or not then due. "Opposing Party” means
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
regard to Miscellaneous Proceeds.
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Borzower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Judgment, could resuit in forfeiture of the Property or other material impairment of Lender’s
e Property or rights under this Secunty Instrument, Borrower can cure such a default and, if
3 occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
ruling that, in Lender's judgment, precludes forfeiture of the Property or other maierial
nder’s interest in the Property or rights under this Security Instrument, The proceeds of
or damages that are attributable to the impairment of Lender's interest in the Property
i shall be paid to Lender.
“Proceeds that are not applied to restoration or repair of the Property shall be

orrower. Lender shall not be required to commence proceedings against
er or to refuse to extend time for payment or otherwise modify
Security Instrument by reason of any demand made by the original
Borrower Any forbearance by Lender in exercising any right or

or any Successors in Intefe
any Successor in Interes
amortization of the sumé set
Borrower or any Successar
remedy including, without
Successors in Interest of Bork

preclude the exercise of any rlgbt
13. Joint and Several Liabibil

4 shall be joint and several. However any Borrower who
co-signs this Security Instrumtent but execute the Note {a c0—51gner"} (a} is co-signing this
Security Instrument only to mortgage, gr: '

terms of l;hrs Security Instrument; (b) is f

Lender agrees to such release in
writing. The covenants and agreements of this Security-lu: bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees performed in connection with
1 erty and rights under this
Security Instrument, including, but not limited to, attorneys' fees) pr nspection and valuation fees.
In regard to any other fees, the absence of express authority in this Se rpment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging der may not charge
fees that are expressly prohibited by this Security Instrument or by Applic

If the Loan is subject to a law which sets maximum loan charges, and

that the interest or other loan charges coliected or to be collected in connecti

charge to the permitted limit; and (b) any sums already collected from Borrow ¢
limits will be refunded to Borrower. Lender may choose to make this refund by redd

of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be'
have been given to Borrower when mailed by first class mail or when actually delivered to Bo
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& adgdress if sent by other means. Notice 10 any one Borrower shall constitute notice io all Borrowers
plicable Law expressly requires otherwise. The notice address shall be the Property Address

awer has designated a substitute notice address by notice to Lender. Borrower shall prompt]y
nder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
s, then Borrower shall only report a change of address through that specified procedure.

aly one demgnated notice address under this Security Instrument at any one time. Any
t shidll be given by delivering it or by mailing it by first class mail to Lender's address
.ender has designated another address by notice to Borrower. Any notice in
rity Instrument shall not be deemed to have been given to Lender untl] actally
otice required by this Security Instrument is also required under Applicable
equirement will satisfy the corresponding requirement under this Security

ability; Rules of Construction. This Security [nstrument shall be
w of the jurisdiction in which the Property is located. All rights and
ty Instrument are subject to any requirements and limitations of
explicitly or implicitly allow the parties to agree by contract or it
be construed as a prohibition against agreement by contract. In
this Security Instrument or the Note conflicts with Applicable
isions of this Security Instrument or the Note which can be

»

might be silent, but such s
the event that any provisio

glven effect without the COl’lﬂlC
As used in this Security Ing
corresponding neuter words or w
include the plural and vice versa; arid- “(e)
take any action.
17. Borrower's Copy. Borrower shg

vords of the masculine gender shall mean and include
ine gender (b) words in the singular shall mean and
rd "may" gives sole discretion without any obligation to

ne copy of the Note and of this Security Instrument.
al Interest in Borrower. As used in this Section 18,
eficial interest in the Property, including, but not limited
for deed contract for deed, installment sales contract or
j B rrower at a future date to a purchaser.

rty is sold or transferred (or if Borrower
or transferred) without Lender's prior
i of all sums secured by this Security
such exercise is prohibited by

written consent, Lender may require immediate pay
Instrument. However, this option shall not be exercise
Applicable Law.

If Lender exercises this option, Lender shall give Borro
provide a period of not less than 30 days from the date the n
within which Borrower must pay all sums secured by this Secw;
these sums prior 1o the expiration of this period, Lender may
Secunty Instrument w1thout further notlce or demand on Borrower

acceleration. The notice shall
in accordance with Section 15

prior to the earliest of: (a} five days before sale of the Property pursuant o
this Security Instrument; (b) such other period as Applicable Law might sp
Borrower's right to reinstate; or {¢) entry of a judgment enforcing this ¥
conditions are that Borrower: {a) pays Lender ail sums which then would be
Instrument and the Note as if no acceleration had occurred; (b} cures any default of
agreements; (c) pays all expenses incurred in enforcing thlS Security Instrument, inc
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fe
purpose of protecnng Lender's interest in the Property and rights under this Security bii
takes such action as Lender may reascnably requlre to assure that Lender’s interest in 4
rights under this Security Instrument, and Borrower's obligation to pay the sums secured b
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatemigri,
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mone

8023179685
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; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
i this Security Instrument) can be sold one or more times without prior notice to
result in a change in the entity (known as the "Loan Servicer”) that collects
ider the Note and [hlS Securify Instrument and performs other mortgage loan

Servicer, Borrower will ‘beigivesi“written notice of the change which will state the name and address of the
new Loan Servicer, the hich payments should be made and any other information RESPA
i transfer of servicing. If the Note is sold and thereafter the Loan is
‘the purchaser of the Note, the mortgage loan servicing obligations

Neither Borrower nor Len T ommence, join, or be joined fo any judicial action (as either an
individual litigant or the membeg (,}f classy~thiat arises from the other party's actions pursuant to this
Security Instrument or that alleges that the, ﬁz: arty has breached any provision of, or any duty owed by
reason of, this Security Instrument, Borrower or Lender has notified the other party (with such
notice given in compliance with the requ;re he Section 15) of such alleged breach and afforded the
other party hereto a reasonable period iving of such notice to take corrective action. If
Applicable Law provides a time period whigle,must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
gpportunity to cure given to Borrower pursuari to Sectigr and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to s fotice and opportunity o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this
substanices defined as toxic or hazardous subsiances, polhﬂams
following substances: gascline, kerosene, other flammable or' tgxic pe
and herbicides, volatile solvents, materials containing asbesto
{b) "Environmental Law" means federal laws and laws of the jufis
relate to health, safety or environmental protection; (c) "Enviros
action, remedial action, or removal action, as defined in Environme
Condition” means a condition that can cause, contribute to, or
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Substances, or threaten to release any Hazardous Substances, on or in the Pro
nor allow anyone else to do, anything affecting the Property (a) that is in vi

a)} "Hazardous Substances” are those
by Environmental Law and the
enm products, toxic pesticides
lehyde, and radicactive materials;

Wwherethe Property is located that

includes any response
(d) an "Environmental
_an Environmental

ase @f any Hazardous
ver sha]l not do,

two sentences shall nat apply to the presence, use, or storage on the Property o
Hazardous Substances that are generally recognized to be appropriate to normal resi
maintenance of the Property (including, but not limited to, hazardous substances in consumer

Borrower shall promptly give Lender written notice of (a) any investigation, claim, det
or other action by any governmental or regulatory agency or private party involving the Prop
Hazardous Substance or Bnvironmental Law of which Borrower has actal knowledge,™,
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
8023179685 80231796
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se of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
§ Substance which adversely affects the value of the Property. If Borrawer learns, or is notified
governmental or regulatory authority, or any private party, that any removal or other remediation
Substance affecting the Property is necessary, Borrower shall promptly take all necessary
in accordance with Environmental Law. Nothing herein shall create any obligation on

uired to cure the default; (¢} a date, not Iess than 30 days from the date
y which the default must be cured; and (d) that failure to cure the
ified in the notice may result in acceleration of the sums secured by
he Property at public auctlon ata date not less than 120 days in

the notlce is glve}ﬁ to W
default on or before the dai
this Security Instrument gri
the future. The notice sha
right te bring a court acti
to acceleration and sale,
Law. If the default is not cure
may require imitiediate payme
further demand and may invol
Applicable Law. Lender shall be entit
provided in this Section 22, including
evidence.

efore the date specified in the notice, Lender at its option,
! sums secured by this Security Instrument without

of sale and/or any other remedies permitted by
collect all expenses incurred in pursuing the remedles

after publication of the notice of sale, Trustee, wit
at public auction to the highest bidder at the time and.
notice of sale in one or more parcels and in any order Tt*us
of the Property for a period or perieds permitted by Appli
time and place fixed in the notice of sale. Lender or its d
sale.

s. Trustee may postpone sale
public announcement at the

régsonable Trustee's
[ (c) apy excess to the

the following order: (a) Lo all expenses of the sale, mcludmg, but not ‘!imm:d
and attorneys' fees; (b) to all sums secured by this Security Instrument: and
person or persons legally entitled to it or to the clerk of the superior cou
sale took place.

23, Reconveyance, Upon payment of all sums secured by this Security
request Trustee to reconvey the Property and shall surrender this Security Instfy

without warranty to the person or persons legally entitled to it. Such person oOr pers
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without convey
Property, the successor trustee shall succeed to all the title, power and duties conferred up
herein and by Applicable Law.

8023175685 802317968
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ttorn

UNDER WASHINGTON LAW.

se of Property. The Property is not used principally for agricultural purposes.
eys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
ceeding to construe or enforce any term of this Security Instrument. The term "attorneys'

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

Witnesses:
(Seal)
-Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal)
-Borrower
8023179685
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¥ WASH GTON } .

nohom s 4
is-day personally appeared before me JOHNATHAN M TAYLOR and JENNIFER H TAYLOR

¢ ndividual(s) described in and who executed the within and foregoing instrument,
1/ they s1gned the same as his/her/their free and voluntary act and deed, for the

/ & day of /j’f(t"fﬂz iic—f )0/5/ .

Rottiss”

Notary Public in and for the Siate of Washington, residing at

to me knowrr'to be
and acknowledged

; 9.4 idd
i " My Appointment Expirds on £, -&7-
" e
’l ,,O WASY G717

""‘\
AITTNENRN

Loan origination organization Navy Federal Cre
NMLS ID 399807
Loan originator Nathan Anolik
NMLS ID 873791
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EXHIBIT "A"
Legal Description

GHTS PH 1, ACCORDING TO THE PLAT THEREOF, RECORDED APRIL 15,
ITOR'S FILE NO. 20090}&50063, RECORDS OF SKAGIT COUNTY,

UNTY, WASHINGTON,

SITUATE IN SKA

I

2 020058
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ARANTEED LOAN AND ASSUMPTION POLICY RIDER

HIS LOAN IS _NOT ASSUMABLE
E APPROVAL OF THE DEPARTMENT
5. AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANT
December, 2014

ASSUMPTION POLICY RIDER is made this 1st day of
nd is incorporated into and shall be deemed to amend and
Trust or Deed to Secure Debt (herein "Security

Instrument") dated of evelid
secure Borrower's Note to N

(herein "Lender™j and covering the
at 125 LEANN ST, MOUNT VERNO

VA GUARANTEED LOAN COVENANT: In addit venants and agreements made in

nt and agree as follows:

If the indebtedness secured hereby be guaranteed ofr
Code, such Title and Regulations issued thereunder &
govern the rights, duties and liabilities of Borrower and
Instrument or other instruments executed in connection’
inconsistent with said Title or Regulations, including, but
payment of any sum in connection with prepayment of th
provision that the Lender may accelerate payment of the sectrp
Covenant 18 of the Security Instrument, are hereby amended
necessary to conform such instruments to said Title or Reguiations,

t on the date hereof shall
ovisions of the Security

fness pursuant to
o the extent

8023179685
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Wolters Kluwer Financial Services
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LATE™ AR
centum (4%
date theréaf to
“late charge" shall
indebtedness s

ender's option, Borrower will pay a "late charge” not exceeding four per
C“gverdue payment when paid more than fifteen {15) days after the due
extra expense invelved in handling delinquent payments, but such
e payable out of the proceeds of any sale made to satisfy the

Hartment of Veterans Affairs fail or refuse to issue its guaranty in
the date that this loan would normally become eligible for
the Department of Veterans Affairs under the provisions of

such guaranty commit’
Title 38 of the U.S. Co
hereby secured at once
other rights hereunder or tak& er proper action as by law provided.
TRANSFER OF THE PROPERTY .-This |pari‘igay be declared immediately due and payable upon
transfer of the property securi o any transferee, unless the acceptability of the
assumption of the loan is establish to Section 3714 of Chapter 37, Title 38,
United States Code. )
An authorized transfer ("assumptio
govenants and agreements as set forth :
{a) ASSUMPTION FUNDING FEE: A feg.equal to one half of one percent
{ .50 %) of the balance his loan. the date of transfer of the property
shall be payable at the time of transfer to the lgaf or its authorized agent, as trustee
for the Department of Veterans Affairs. If the ils to pay this fee at the time of
transfer, the fee shall constitute an additional d ready secured by this instrument,
shall bear interest at the rate herein provided, “amd tion of the payee of the
indebtedness hereby secured or any transferee thereof mediately due and payable.
This fee is automatically waived if the assumer is exe he provisions of 38 U.S.C.
3729 {c).
{b} ASSUMPTION PROCESSING CHARGE: Upon
assumption of this loan, a processing fee may be charged by
agent for determining the creditworthiness of the assumer
holder's ownership recards when an approved transfer is coapl
charge shall not exceed the maximum established by the Department
loan to which Secticn 3714 of Chapter 37, Title 38, United States (i
{c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is as

e property shall also be subject to additional
W

d subsequently revising the
& amount of this

instruments creating and securing the lean. The assumer further agrees
Department of Veterans Affairs to the extent of any claim payment arising
or insurance of the indebtedness created by this instrument.
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IN WIENESS

Policy Rirde
%/ =
FOANATHAN M FAYL _Borrower /’EMN’IFER § TAYLOR _Borrower

-Borrower

-Borrower

-Borrower -Borrower
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