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ATTN: CLOSING DEPA]

hove This Line For Recording Data]
DEED OF TRUST

MOTL

Loan #: 2510792

MIN; 100060800025107929
MERS Phone: 1-888-672-6377
PIN: P120281

| AND TITLE OF SKAGIT GO

LIRL W Y

ABBR. LEGAL DESCRIPTION:
LOT 79 PLAT OF EAGLEMONT P

Full legal description located on page 2 or

DEFINITIONS

and other words are defined in Sections

3,11, 13,18, 20 and 21, Certain rules regarding the ¥ A used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, whic
Riders to this document,

the trustor under this Security Instrument,

(C) "Lender" is ACADEMY MORTGAGE CORPORATION. Len
and existing under the laws of UTAH. Lender's address is 1220 E
B84094. Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is LAND TITLE COMPANY OF SKAGIT COUNTY.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lende
nominee for Lender for this Loan and attached a MERS Rider to this Sccunty

into and amends and supplements this Security Instrument.

(F) "Note" means the promissory note signed by Borrower and dated NOVEMBER 2 iz Note
states that Borrower owes Lender THO HUNDRED SIXTEEN THOUSAND AND ¢ ’ {
$216,000.00) plus interest. Borrower has promised to pay this debt in regular Periodi¢
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eitlebt in full not later than DECEMBER 1, 2044,

(I) "Ride
Riders arc to be )
& Adjustable Rate Rid O Condominium Rider O Second Home Rider

O Balloon Ridé Planned Unit Development Rider O Biweekly Payment Rider
[0 1-4 Family Rider ® Other(s) [specify] MERE RIDER

{J) "Applicable L& trolling applicable federal, state and local statutes, regulations,

rders (that have the effect of law) as well as all applicable final, non

%, and Assessments" means all dues, fees, assessments and other
t or the Property by a condominium association, homeowners

(K) "Community Associatin
charges that are imposed on Be

draft, or sirnilar paper instrument, whic
computer, or magnetic tape so as to ords
account, Such term includes, but is n

rough an electronic terminal, telephonic instrument,
authorize a financial institution to debit or credit an

(iii) conveyance in lieu of condemnation; or (iv) misre
condition of the Property.

Note, plus (ii) any amounts under Section 3 of this Security Instrume

(Q) "RESPA" means the Real Estate Settlement Procedures Ac
1mp1ement1ng regulation, Regulatmn X (12 CF.R. Part 1024), as they

Security Instrument, "RESPA" refers 1o all requirements and restrictions th
"federally related mortgage loan" even if the Loan does not qualify as a "fed
under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the

‘whether or
not that party has assumed Borrower's obligations under the Note and/or this Securi '

TRANSFER OF RIGHTS IN THE PROPERTY
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4 IT (Name of Recording Jurisdiction):
{F EAGLEMONT, PHASE 1B, DIVISION 2," AS PER PLAT RECORDED
ER AUDITOR'S FILE NO. 200305010087, RECCRDS OF SKAGIT
SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF
ASHINGTON

:0f 1409 NORTHVIEW COURT, MOUNT VERNON, Washington 98274

COUNTY,
SKAGIT,

mprovements now or hereafter erccted on the property, and all
Aures now or hereafter a part of the property. All replacements and

covenants with limited variations by jurisdiction
property.

and agree as follows:
yitgnt Charges, and Late Charges.

ity istrument shall be made in U.S,
sment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may requi
due under the Note and this Security Instrument be made in one or m
by Lender: (a) cash; (b} money order; (c) certified check, bank chec
provided any such check is drawn upon an institution whose deposits.
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accordance with the n
Lender may return any payment or partial payment if the payment or partial p
bring the Loan current. Lender may accept any payment or partial payment insuft’ i
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h Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
nds. Lender may hold such unapplied funds untit Borrower makes payment to bring the Loan
ver does not do so within a reasonable period of time, Lender shall gither apply such funds

ender shall relieve Borrower from making payments due under the Note and this
rforming the covenants and agreements secured by this Security Instrument.

‘Payments or Proceeds. Except as otherwise described in this Section 2, all

d by Lender shall be applied in the following order of priority: (a) interest due
e under the Note; (¢) amounts due under Section 3. Such payments shall be
in the order in which it became due. Any remaining amounts shall be
o any other amounts due under this Security Instrument, and then to

under the Note;’ b) pri
applied to each Periodi

late charge. If more than one Péfiodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of t edic ments if, and to the extent that, each payment can be paid in

tsMranee proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the d e, or change the amount, of the Periodic Payments.

to provide for payment of amounts due for:
. over this Security Instrument as a lien or

Items." At origination or at any
time during the term of the Loan, Lender may require th 7 Association Dues, Fees, and

Assessments, if any, be escrowed by Borrower, and such dues

shall pay Lender the Funds for Escrow Items unless Lender waives
for any or all Escrow Items. Lender may waive Borrower's obligation
Escrow Items at any time. Any such waiver may only be in writing. Ir;
shall pay directly, when and where payable, the amounts due for any Es
Funds has been waived by Lender and, if Lender requires, shall furnish to Le
payment within such time period as Lender may require. Borrower's obligatic payments and

ned in this
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at any time by a notice given in accordance with Section 15 and, upon such revocation,
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender shall estimate the amount of Funds due on the basis of current data and
xpenditutes of future Escrow Items or otherwise in accordance with Applicable

specified under RES
analyzing the escro

paid on the Funds. Lender shail giv
required by RESPA.

If there is a surplus of F

Borrower, without charge, an annual accounting of the Funds as

scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in acc RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall gt as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upthe.shgriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency nds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and ower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but'in/ monthly payments.

Upon payment in full of all sums securecl by th' v [nstrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all
attributable to the Property which can attain priority ove
ground rents on the Praperty, if any, and Community Associaf
the extent that these items are Escrow Items, Borrower shall

gsments, charges, fines, and impositions
nstrument, leaschold payments or
es, and Assessments, if any. To

Borrower shall promptly discharge any lien which h
a manner acceptable to
lien in good faith by, or
nion operate to prevent
{igh proceedings are

concluded; or (c) secures from the holder of the lien an agreement satlsfae‘tm’y
lien to this Security Instrument, If Lender determines that any part of the Prop,
can attain priority over this Security Instrument, Lender may give Borrower
Within 10 days of the date on which that notice is given, Borrower shall satis
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
reporting service used by Lender in connection with this Loan.
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roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on

requires pursuant to the preceding sentences can change during the term of the Loan.
“providing the insurance shall be chosen by Borrower subject to Lender's right to
oice, which right shall not be exercised unreasonably. Lender may require Borrower
is Loan, either: (a) a one-time charge for flood zone determination, certification
ne-time charge for flood zone determination and certification services and
emappings or similar changes occur which reasonably might affect such
rrower shall also be responsible for the payment of any fees imposed by the
Agency in connection with the review of any flood zone determination

subsequent chatges each
determination or certificats

resulting from an obyjectic
If Borrower fai

patticular type or amount of tov
protect Borrower, Borrower's equit

 Lender all receipts of paid premiums and
t otherwise required by Lender, for

damage to, or destruction of, the Property, such policy shat
name Lender as mortgagee and/or as an additional loss paye

In the event of loss, Borrower shall give prompt notic
may make proof of loss if not made promptly by Borrower. Unie:
writing, any insurance proceeds, whether or not the underlying i -required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or i omically feasible and
Lender's security is not lessened. During such repair and restoration Il have the right to
hold such insurance proceeds until Lender has had an opportunity to ins to ensure the work

interest to be paid on such insurance proceeds, Lender shall not be required to pk
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the's
not economically feasible or Lender's security would be lessened, the insurance procee
the sums secured by this Security Instrument, whether or not then due, with the excé _
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insurance proceeds shall be applied in the order provided for in Section 2.

ower abandons the Property, Lender may file, negotiate and settle any available insurance
ed. matters. If Borrower does not respond within 30 days to a notice from Lender that the

the notice is given. In either event, or if Lender acquires the Property under Section
er hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an

roperty, insofar as such rights are applicable to the coverage of the Property.
roceeds either to repair or restore the Property or to pay amounts unpaid
Instrument, whether or not then due.

Lender may use the insi
under the Note or thi

residence within 60 daﬁ
Property as Bm‘rowcr's P

mage. If insurance or condemnation proceeds are paid in
Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasediproceeds fgrsuch purposes. Lender may disburse proceeds
for the repairs and restoration in a smgle payment or il g

Lender or its agent may make reasonable en
reasonable cause, Lender may inspect the interior of the
Borrower notice at the time of or prior to such an interior ingp

8. Borrower's Loan Application. Borrower shall
process, Borrower or any persons or entities acting at the d
knowledge or consent gave materially false, misleading, or inaccura
(or failed to provide Lender with material information) in connection w
include, but are not limited to, representations concerning Borrovgt!
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Un
If (a) Borrower fails to perform the covenants and agreements contained in this
is a legal proceeding that might significantly affect Lender's interest in the Pro

-0 statements to Lender
aterial representations

¢feiture, for
the iaws or
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icluding protecting and/or assessing the value of the Property, and securing and/or repairing the
der's actions can include, but are not limited to: (a) paying any sums secured by a lien which
er this Security Instrument; (b) appearing in court; and (c) paying reasonahle attorneys' fees to

Lender under this Section 9 shall become additional debt of Borrower
These amounts shall bear interest at the Note rate from the date of
disbursement and sha be

payment. ]

If this Security i g
] fie,; gasehold estate and interests herein conveyed or terminate or cancel
‘ wil:h@ﬁ the express written consent of Lender, alter or amend the

unless Lendcr agrees to the merger”

10. Mortgage Insurance, If L
Loan, Borrower shall pay the premiumg:pé
reason, the Mortgage Insurance coverag
insurer that previously provided such insurg
payments toward the premiums for Mortgage
coverage substantially equivalent to the Moﬂgage Insw
equivalent to the cost to Borrower of the Mortgage In

Mortgage Insurance as a condition of making the
maintain the Mortgage Insurance in effect. If, for any
fired by Lender ceases to be available from the mortgage
: V;and Borrower was required to make separately dcsignated

ly in eftect, from an alternate mortgage
¢ Insurance coverage is not available,

when the insurance coverage ceased to be in effect. Lendet'w
non-refundable loss reserve in lieu of Mortgage Insurance. erve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in f ender shall not be required to pay
Borrower any interest or earmngs on such loss reserve. Lcndcr can no mqmre loss reserve payments if

selected by Lender again becomes available, is obtained, and Lender rec; ly designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Iftsurance as a condition of
making the Loan and Borrower was required to make separately desig eward the premiums

i rance in effect,

g:_
termination is required by Applicable Law. Nothing in this Section 10 affects Berr. Wt
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} |
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
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age insurers evaluate their total risk on all such insurance in force from time to time, and may
tér into agréements with other parties that share or modify their risk, or reduce losses. These agreements
n terets nd conditions that are satisfactory to the mortgage insurer and the other party (or parties) to

¢ agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
iate of any of the foregoing, may receive (directly or indirectly) amounts that

af paight racterized as) a portlon of Borrower's payments for Mortgage Insurance, in
exchange for sharing of« g the mortgage insurer's risk, or reducing losses. If such agreement provides
that an affiliate of Len are of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangéme] rmed "captive reinsurance.” Further:

Mortgage Insurance, or any othef terms of the Loan. Such agreements will not increase the amount
Borrower will owe for sirance, and t]ley will not entitle Borrower to any refund.

es, to request and obtain cancellation of the Mortgage
inated automatically, and/or to receive a refund of any

the Property, if the restoration or repalr is economlcally feasxb
such repair and restoration peried, Lender shall have
Lender has had an oppertunity to inspect such Propet

e the work has been completed to Lender's
satlsfactlon, provtded that such mspectton shall be undgrt: I

nptly. Lender may pay for the repairs and
the work is completed. Unless an
agreement is made in writing or Applicable Law requires lntere_ to'be n such Miscellaneous Proceeds,

Lender shall not be requlred to pay Borrower any interest or c&rmngs on §

Proceeds shall be applied to the sums secured by this Security Itistr
excess, if any, paid to Berrower. Such Miscellaneous Proceeds shall b
Section 2.

In the event of a total taking, destruction, or loss in value N
Proceeds shall be applied to the sums secured by this Security Instrument; whe
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pr
value of the Property immediately before the partial taking, destruction, or loss it
than the amount of the sums secured by this Security Instrument immediately befy
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, t
Security Instrument shall be reduced by the amount of the Miscellaneous Procee
following fraction: (a) the total amount of the sums secured immediately before |
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r loss in value divided by (b) the fair market value of the Property immediately before the
estruction, or loss in value. Any balance shall be paid to Borrower,

t of a partial taking, destruction, or loss in value of the Property in which the fair market
y immediately before the partial taking, destruction, or loss in value is less than the
ecured immediately before the partial taking, destruction, or loss in value, unless
rwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
nstrument whether or not the sums are then due.

andoned by Borrower, or if, after notice by Lender to Borrower that the
. the next sentence) offers to make an award to settle a claim for damages,
L orider within 30 days after the date the notice is given, Lender is authorized to
enus Proceeds either to restoration or repair of the Property or to the sums

secured by this !

If the
Opposing Party,
Borrower fails to respon
collect and apply the

owes Borrower Miscellangoy$ Proce: § or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

tiyment. Borrower can cure such a default and, if acceleration
, by causing the action or proceeding to be dismissed with a
orfeiture of the Pmperty or other material impairment of

for damagcs that are attributable to the f r;,.
and shall be paid to Lender, _

All Miscellaneous Proceeds that ai
applied in the order provided for in Section

payment or modification of amortization of the sums:5
to Borrower or any Successor in Interest of Borrower sh
any Successors in Interest of Borrower, Lender shall notbe r
Successor in Interest of Borrower or to refuse to extend time for paym
of the sums secured by this Security Instrument by reason of any deman
any Successors in Interest of Borrower Any forbearance b} ¥, i Ny

exercise of any right or remedy.
13. Joint and Several Llablllty, Co-SIgners, Successors and

co-signs this Security Instrument but does not execute the Note (a "co-signer"):
Instrument only to mortgage, grant and convey the co-signer's interest in the Pre
Security Instrument; (b) is not personalty obligated to pay the sums secured by th
{c) agrees that Lender and any other Borrower can agree to extend, modify,
accommodations with regard to the terms of this Security Instrument or the Note i
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrd
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igations under this Security Instrument in writing, and is approved by Lender, shall obtain all
rights and benefits under this Security Instrument. Borrower shall not be released from
ions and liability under this Security Instrument unless Lender agrees to such release in
nts and agreements of this Security Instrument shall bind {except as provided in Section

, but not limited to, attorneys' fees, property inspection and valuation fees. In
1 bsence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not Be'constriied as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohihi{ is Security Instrument or by Applicable Law,

If the Loan & s -  which sets maximum loan charges, and that law is finally interpreted
so that the interest or othet |gsan chargés collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any suct Joan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit;-astd (b) ary Sums already collected from Borrower which exceeded permitted
limits will be refunded to Borf prider may choose to make this refund by reducing the principal owed
under the Note or by making a dirgel paymentio Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepaymen srepayment charge (whether or not a prepayment charge is
provided for under the Note). Borro sggepiance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borre#er might have arising out of such overcharge,

wer or Lender in connection with this Security Tnstrument
onnection with this Security Instrument shall be deemed to
t class mail or when actually delivered to Borrower's notice
ne Borrower shall constitute notice to all Borrowers unless
ss shall be the Property Address unless
T ender. Borrower shall promptly notify
dure for reporting Borrower's change of
that specified procedure. There may be

15. Notices. All notices given t
must be in writing. Any notice to Borrow
have been given to Borrower when mailed by.fi
address if sent by other means, Notice to an
Applicable Law expressly requires otherwise. The not
Borrower has designated a substitute notice address.b
Lender of Borrower's change of address, If Lender S ‘
address, then Borrower shall only report a change of ad
only one designated notice address under this Security Instrumeu%'
be given by delivering it or by mailing it by first class mail tofLénder's aildress stated herein unless Lender
has designated another address by notice to Borrower. Any notige, in conpéction with this Security Instrument
shall not be deemed to have been given to Lender until actually receive
this Security Instrument is also required under Applicable Law, th
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction,
governed by federal law and the law of the jurisdiction in which the B
obligations contained in this Security Instrument are subject to any requj limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pa contract or it
might be silent, but such silence shall not be construed as a prohibition against agheswi tract In the

eated. All rights and

without the conflicting provision.
As used in this Security Instrument: (a) werds of the masculine gender shal}
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neuter words or words of the feminine gender; (b) words in the singular shall mean and
ude the phiral and vice versa; and (c} the word "may" gives sole discretion without any obligation to take

bencficial interest in Borrower is sold or transferred) without Lender’s prior
&quire immediate payment in full of all sums secured by this Security

written consent, Lenglet mi
Instrument, However,
Applicable Law.

If Lender exercisesth
provide a period of not less th
within which Borrower must p

ender shall give Borrower notice of acceleration. The notice shall
the date the notice is given in accordance with Section 15

e Property pursuant to any power of sale contained in this
Security Instrument (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment eriforcing thi; writy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would berdpen this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defas covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrum g, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fegs.in
interest in the Property and rights under this Security Instrum

Lender may require that Borrower pay such reinstaterment sums aind EXp
forms, as selected by Lender: (a) cash; (b) money order; (c) certift ed ch

keck, treasurer's check or
are insured by a federal

obligations under the Note, this Security Instrument, and Applicable Law. There also , o
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of i
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Servicer or be transferred to a successor Loan Servicer and are not assumed by the
therwise provided by the Note purchaser.

ch Borrower or Lender has notified the other party (with such notice given
of Section 15) of such alleged breach and afforded the other party hereto
9f such notice to take corrective action If Applicable Law provides a

tirne period which m
reasonable for purpose
Borrower pursuant to 8

stos or formaldehyde, and radmactwe materials; (b)
of the jurisdiction where the Property is located that
relate to health, safety or environmenta
action, remedial action, or removal action,®
Condition" means a condition that can cause, |

Hazardous Substance, creates a condition that adversely a
sentences shall not apply to the presence, use, or storage on small quantities of Hazardous
Substances that are generally recognized to be appropriate to ntial uses and to maintenance of
the Property (including, but not lln'utcd to, hazardous substancee products).

Hazardous Substance or Environmental Law of which Borrowe
Environmental Condition, including but not limited to, any spilling, le

Hazardous Substance which adversely affects the value of the Property. If Borjosver leaps$, or is notified by
figtion of any
‘necessary
igation on

Hazardous Substance affecting the Property is necessary, Borrower shall promptly ta
remedial actions in accordance with Environmental Law. Nothing herein shall cre
Lender for an Environmental Cleanup.

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

©> 35740 Page 13 of 16

2510792-9282-13-16

IO A R
141202002

Skagit County Auditor $100.00
12/2/2014 Page 13 of 28 11:35AM




2510782

UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
ver's breach of any covenant or agreement in this Security Instrument (but not prior
Section 18 unless Applicable Law provides otherwise). The notice shall specify:
ction required to cure the default; {¢) a date, not less than 30 days from the
date the notice i Borrower, by which the default must be cured; and (d) that failure to cure
the default on
by this Securig
in the future, The notie
right to bring a cour
to acceleration and,
Law. If the default is

require immediate payeme

ert the non-existence of a default or any other defense of Borrower
her matters required to be included in the notice by Applicable
i hefore the date specified in the notice, Lender at its option, may

} expenses incurred in pursuing the remedies provided in this
easonable attorneys' fees and costs of title evidence.

Lender shall be entitled t ﬁe
Section 22, including, but noti

er's election to cause the Property to be sold. Trustee and
ice of sale and shall give such notices to Borrower and to

mines. Trustee may postpone sale of the
aw by public announcement at the time

Property for a period or periods permitted by Appli
and place fixed in the notice of sale. Lender or its

Trustee shall deliver to the purchaser T
covenant or warranty, expressed or implied. The
evidence of the truth of the statements made therein. Triiste
following order: (a) to all expenses of the sale, including, ba
attorneys' fees; (b) to all sums secured by this Security Ins
persons legally entitled to it or to the clerk of the superior
place.

) any excess to the person or
aunty in which the sale took

vance of the
tee herein

a successor trustee to any Trustee appointed hereunder who has ceased to act, Without
Property, the successor trustee shall succeed to all the title, power and duties conferr
and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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26, ‘Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in

1 accepts and agrees to the terms and covenants contained in this Security
d by Borrower and recorded with i,

Nt O

-“BORROWER -

il

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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[Space Below This Line For Acknowledgment]

to me known to be tt
instrument, and ackné

- indiviguals described in and who ewhc within and foregoing
deed, for the uses and p

sh signed the same as his/heffheipfree and voluntary act and
mentioned.

seal this REH day ofM&Q&

(/

gy OF WAS o My A

R TIIAL L

MORTGAGE LOAN ORIGINATOR TYRONE MAXIE
NATIONWIDE MORTGAGE LICENSING SYSTEM AND/RFGIST
256156
MORTGAGE LOAN ORIGINATION COMPANY ACADEMY ‘u_.
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGT
3113

Prepared By:

CHRISTY MILLIREN

ACADEMY MORTEAGE CORFPORATION
1220 EAST 7800 SQUTE

SANDY, UT 84094

{801} 233-3700

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
w3 35740 Page 16 of 16 m 3048

000000 O 00

2510792-9282-16-16

TN

201 20
Skagit County Auditor $100.00
12/2/2014 Page 16 of 2811:35AM




UNFE.DEVELOPMENT RIDER

MOTL
Loan #: 2510792
MIN: 10006080002510792%

THIS PLANNED UNIT D LOPMENT RIDER is made this 25TH day of
NOVEMBER, 2014, and is incorporated

as
EAGLEMONT HOMEOWNERS ASSCCIA
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the h
equivalent entity owning or managing the common areas and facilities of th
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements ma

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddle Mac UNIFORM INS'i‘R gji

7 |r| |315iliiui|||ili | Ei I
2510792-9465-1-3
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2510792

orrower and Lender further covenant and agree as follows:

. PUD Obligations. Borrower shall perform all of Borrower's obligations under
s Constituent Documents The "Constituents Documents" are the: (1) Declaration;

ion; and (m) any by-laws or other rules or regulations of the Owners
awer shall promptly pay, when due, all dues and assessments imposed

) Jnsurance, So long as the Owners Association maintains, with a
generally accepfed i ce carrier, a "master" or "blanket” policy insuring the Property
which is satisfacte i
. for the periods, and against loss by fire, hazards included

verage,” and any other hazards, including, but not limited to,

installments for property imsurdnce on the Property; and (ii) Borrower's obligation under
Section 5 to maintain propetty j ;

the extent that the requir provided by the Owners Association policy.

itiett-of this waiver can change during the term of

areas and facilities of the PUD,
shall be paid to Lender. Lender
ity Instrument, whether or not

any proceeds payable to Borrower are hereby
shall apply the proceeds to the sums secured-
then due, with the excess, if any, paid to Borrow

C. Public Liability Insurance. Borrowe
reasonable to ensure that the Owners Association
policy acceptable in form, amount, and extent of ¢

D. Condemnation. The proceeds of any award or
consequential, payable to Borrower in connection with an
of all or any part of the Property or the common areas and fas
conveyance in lieu of condemnation, are hereby assigned and sh
proceeds shall be applied by Lender to the sums secured by the
provided in Section 11.

(i) the abandonment or termmatlon of the PUD, except for abandonment o
required by law in the case of substantial destruction by fire or other casualty or"

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INST A

I | |I I II I "l ||| I||I| I| I| Ill ||I||I |||0r|m|31ii} i]ii”l"“ "”li
2510792-9455-2-3
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2510792

¢ing by condemnation or eminent domain; (ii} any amendment to any provision of

atlon or (iv) any action which would have the effect of rendering the public
coverage maintained by the Owners Association unacceptable to Lender.

and Lendér agr;ee.,
of disbursement
Lender to Bory:

PUD Rider.

MW// e

- BORROWER - SHARON R MOTL

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTR{T EN (

| | | II||II mm:nsilllﬂnlﬂ]"l |||
2510792-9465-3-3
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ADJUSTABLE RATE RIDER

{LIBOR One-Year Indes hed In The Wall Street Journal)-Rate Caps)

MOTL
Loan #: 2510792
MIN: 100060800025107929

THIS FIXED/ADJUSTABLE RATE RIDE made this 25TH day of NOVEMBER,
2014, and is incorporated into and shall be deemed to d and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrumént*) of the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to ACADEMY
MORTGAGE CORPORATICN ("Lender™ of the s dtovering the property described in
the Security Instrument and located at:

1409 NORTHVIEW COURT, MOUNT VERNON, WA 98274

LIMITS THE AMOUNT BORROWER'S ADJUSTABL,
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agr ade in the
Security Instrument, Borrower and Lender further covenant and agree as follgé

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Singl
Fanme Mae Uniform Instrument

Form 3187 6/01 (P

I y
T
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2510792

ote provides for an initial fixed interest rate of 3. 375%. The Note also provides for
¢ initial fixed rate to an adjustable interest rate, as follows:

LE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Index. The "Index" is t
deposits in the Londo
recent Index figure avail
Index."

interbank offercd rates for one-year U.S. dollar-denominated
BOR"), as published in The Wall Street Journal. The most

the Note Holder will choose a new index that is based
olderwill give me notice of this choice.

If the Index is no long
upon comparable information. [

(C) Calculation of Changes ]

Before each Change Date, t Holder will calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2.250%) to the Current Index. The Note Holder
will then round the result of this additiopito the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4( his rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the; -
sufficient to repay the unpaid principal that I am expecte
Maturity Date at my new interest rate in substantially eq
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

monthly payment that would be
t the Change Date in full on the

ever be increased or
he rate of interest I

have been paying for the preceding 12 months. My interest rate W
8.375%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date.
my new monthly payment beginning on the first monthly payment date after tls
the amount of my monthly payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Singlé:
Fanme Mae Uniform Instrument

Form 3187 6/01 (Page

MOV A AT ]
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otice of Changes
Thie Note Holder will deliver or mail to me a notice of any changes in my initial fixed

i by law to be given to me and also the title and telephone number of a person
lestion I may have regarding the notice,

in a bond for deed;
agreement, the inten
a purchaser.

hich i the transfer of title by Borrower at a future date to

If all or any part of - or any Interest in the Property is sold or
transferred {or if Borrowe ral person and a beneficial interest in
Borrower is sold or transferr giout Lender's prior written consent, Lender
may require immediate paymeant in full of all sums secured by this Security
Instrument. However, this option‘shiall not be exercised by Lender if such exercise

is prohibited by Applicable Law.
If Lender exercises this option,

tall give Borrower notice of
ot less than 30 days from the
thin which Borrower must
Bowrcwer fails to pay these

date the notice is given in accordance with*§¢et
pay all sums secured by this Security Ins
sums prior to the expiration of this period, L
permitted by this Security Instrument witho
Borrower.

Section Bl above shall then cease to be in effect, and the provisid&g
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in
in this Section 18, "Interest in the Property™ means any legal o
in the Property, including, but not limited to, those beneficial interésts
in a bond for deed, contract for deed, installment sales contract’
agreement, the intent of which is the transfer of title by Borrower at a futyr

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Sing

Fanme Mae Uniform Instrument

510792-9455-3-4

m 3187 6/01 (Pag
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reasonable fee
also may require the tr
to Lender and that obligat
made in the Note and 1

obligated under the Note a
Borrower in writing.

Lender shall give Borrower noti:
period of not less than 30 days fro
Section 15 within which Borrower must
Instrument. If Borrower fails to pay thé:
period, Lender may invoke any remediés perm
without further notice or demand on Borrw

BY SIGNING BELOW, Borrower accepts and a
in this Fixed/Adjustable Rate Rider.

Aodes Bt w(onlze

in this Securlty

If all or any part of the Property or any Interest in the Property is sold or
ed (or if Borrower is not a natural person and a beneficial interest in
s sold or transferred) without Lender's prior written consent, Lender
immediate payment in full of all sums secured by this Security
twever, this option shall not be exercised by Lender if such exercise

Ta the! itted by Apphcable Law, Lender may charge a
Lender's consent to the loan assumption. Lender
e t0 5ign an assumption agreement that is acceptable
sferee to keep all the promises and agreements
ity Instrument. Borrower will continue to be

Sedurity Instrument unless Lender releases

ion to require immediate payment in full,
f acceleration. The notice shall provide a
the date the-fgtice is given in accordance with
s secured by this Security
ior to the expiration of this
| by this Security Instrument

If Lender exercises 1

s to the tarms and covenants contained

- BORROWER - JACKIE D MOTL - DATE -

%ZW/ %&Zﬁz Wé/ e

- BORROWER - SHARON R MOTL - DA E -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Singlé
Fannie Mae Uniform Instrument

m 3187 6/01 (P,
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MORTGAGE ELE REGISTRATION SYSTEMS, INC. RIDER

MERS Rider)

OTL
Loan #; 2510792
MIN: 100060800025107929

it") of the same date given by the
e persons undersigned) to secure
ender") of the same date and

undersigned (the "Borrower," whether there a
Borrower's Note to ACADEMY MORTGAGE CO

"Lender" is ACADEMY MORTGAGE CORPORATION,
CORPORATION organized and existing under the laws of UTAH. Lender's add
7800 SOUTH, SANDY, UT 84094, Lender is the beneficiary under this S
The term "Lender” includes any successors and assigns of Lender.

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
< |8587.4 Form 3158 04/2014 (page
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2510782

MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
1at is the Nominee for Lender and is acting solely for Lender. MERS is organized and
'e 1aws of Delaware, and has an address and telephone nurnber of PO Box 2026,

tles and obligations of Lender as Lender may from time to time direct,
to appointing a successor trustee, assigning, or releasing, in whole or in
ment, foreclosing or directing Trustee to institute foreclosure of this

t. The term "MERS" includes any successors and assigns of MERS,
0 and bind MERS, its successors and assigns, ag well as Lender, until

2. The Definit
following definition:

"Nominee" means oxe desi o act for another as its representative for a limited

purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the P
read as follows:

erty section of the Security Instrument is amended to

irrevocably grants and conveys to Trustee, in trust, wi
property located in the COUNTY (Type of Recording Juri
Jurisdiction):

LeT 7%, "PLAT OF EAGLEMONT, PHASE 1B,
RECORDED ON MAY 1, 2003 UNDER AUDITOR'S i
RECORDS OF SKAGIT COUNTY, WASHINGTON, SITUAT
VERNCHN, COUNTY OF SKAGIT, STATE OF WASHINGTO

AS PER PLAT
200305010087,
TY OF MQUNT

and additions shall also be covered by this Security Instrument. All of the forega

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
€ 185874 Form 3158 04/2014 (page 2
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2510732

s Secrity Instrument as the "Property,”
“as the beneficiary under this Security Instrument, designates MERS as the

be served on MERS as the designated Nominee for Lender. Borrower
at MERS, as the designated Nominee for Lender, has the right to exercise

15. Notices. All not
Instrument must be in writing,
shall be deemed to have been giver:f
delivered to Borrower's notice addres

ven by-Borrower or Lender in connection with this Security
' Borrower in connection with this Security Instrument
Bofrower when mailed by first class mail or when actually
> 3¢ other means. Notice to any one Borrower shall
constitute notice to all Borrowers unled icable Law expressly requires otherwise. The notice
address shall be the Property Address éinlgss Borrower has designated a substitute notice address
by notice to Lender. Borrower shall prompi;ly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's cliange of address, then Borrower shall only
report a change of address through that specified There may be only one designated

i Any notice to Lender shall be given
address stated herein unless Lender

connection with this Security
Instrument will not be deemed to have been given to MERS um ally received by MERS. Any
notice in connection with this Security Instrument shall
Lender until actually received by Lender. If any notice required b

ty Instrument is also
¢ corresponding

Section 20 of the Security Instrument is amended to read as follows:
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Th

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 185874 Form 3158 04/2014 (page 3 'a
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Note (together with this Security Instrument) can be sold one or more times without

the rights of Lender. A sale might result in a change in the entity (known as
that collects Periodic Payments due under the Note and this Security

e-Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the
address to which meh! hould be made and any other information RESPA requires in
connection with afoti $fer of servicing. If the Note is sold and thereafter the Loan is
than the purchaser of the Note, the mortgage loan servicing
xjth the Loan Servicer or be transferred to a successor Loan
Servicer and are not asSume ‘the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor -
either an individual litigant or the
pursuant to this Security Instrument &
rity Instrument, until such Borrower or Lender has
in compliance with the requitemcnts of Section 5

ides a time period which must elapse
ed to be reasonable for purposes of
cure given to Borrower pursuant to
it to Secuon 18 shall be deemed
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrament is amended to read

24. Substitute Trustee. In accordance with Applicable Law,
tlme to time appoint a successor trustee to any Trustee appointed hereu

duties conferred upon Trustee herein and by Applicable Law.

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Y*SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
ﬂlls MERS Rider.

- BORROWER -

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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