Vi)

MRHRUEI
\miw ‘Mﬂl l 02001
Skagit County Auditor $82.00

12/2/2014 Page 1 of 1011:21AM

it Above This Line For Recording Data)

ONSTRUCTION DEED OF TRUST
OBLIGATIONS ARE SECURED BY THIS REAL ESTATE DEED
F TRUST

TATE DEED OF TRUST ("Security Instrument") is made on
d Greedig, NW LLC, a Washington Limited Liability Company,
] 0, Tukwila, Washington 98188 ("Grantor"). The trustee
is Chicago Title Company whose address is 4 mercial, Mount Vernon, Washington 98273 ("Trustee").
The beneficiary is Columbia State Bank - Bui Banking Office whose address is 1301 A Street, Tacoma,
Washington 98402 ("Lender"), which is organized ané existing upder the laws of the State of Washington, Grantor
in consideration of loans extended by Lender up to a maximy pal amount of Three Hundred Sixty-nine
Thousand Three Hundred Forty-five and 00/100 flars {U.S. $369,345.00) ("Maximum Principal
Indebtedness"), and for other valuable consideration, the: f which is acknowledged, irrevocably grants,
conveys and assigns to Trustee, in trust, with power of sal;
County of Skagit, State of Washington:

Address: 3005-3045 Loch Ness Loop, Mount Vernon, Washingt
Legal Description: Lots 2 and 13, HIGHLAND GREENS DI
DEVELOPMENT, recorded May 22, 2014 under Auditor's F
County, Washington,

Situated in Skagit County, Washington.

FUTURE ADVANCES AND FUTU

This COMMERCIAL CONSTRUCTIONM-R
November 26, 2014 by the grantor(s) High
whose address is 16400 Southcenter Parkwa

and all other rights and privileges including all minerals, oil, gas, water (whether: /
otherwise), water rights (whether riparian, appropriate or otherwise, and whether or not appt
described real property), wells, well permits, ditches, ditch rights, reservoirs, reservéir
storage rights, dams and water stock that may now, or at any time in the future, be loc
connection with the above-described real property, payment awards, amounts received from’e )
amounts received from any and all insurance payments, and timber which may now or later be lgcated

affixed on and used in connection therewith (hereinafter called the "Property"). '

RELATED DOCUMENTS. The words "Related Documents” mean all promissory notes, securi

prior mortgages, prior deeds of trust, prior deeds to sccure debi, business loan agreements, const
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ts, resolutions, guaranties, environmental agreements, subordination agreements, assignments of leases
d any other documents or agreements executed in connection with this Indebtedness and Security
, nether now or hereafter existing, including any modifications, extensions substitutions or renewals of

of even, prior or subsequent date hereto, including future advances and every other
gvery kind now or hereafter owing from Highland Greens NW LLC to Columbia

indebtednéss=o
State Bank -

CROSS COLLATERAL
Indebtedness and obligations 4
existing or arising against the pri

CONSTRUCTION LOAN AGR
Loan Agreement dated the same date
Construction Loan Agreement as if thos
of it.

WARRANTIES. Grantor, for itself, its heis,
warrants, covenants and agrees with Lender, its

the expressed intent of Grantor to cross collateralize all of its
lowsoever arising and whensoever incurred, except any obligation

sors and assigns, as follows:

all terms, conditions, and covenants of this
he terms contained therein.

ery of this instrument, Grantor is lawfully
0 mortgage, grant, convey and assign the
f all liens, except for encumbrances

seised of the estate hereby conveyed and has the ex
Property. Grantor covenants that the Property is unenc

the title to the Property agamst any and all claims and d
restrictions, or other encumbrances of record acceptable t
exceptions to coverage in any abstract of title or title insurancs.

Property.
Condition of Property. Grantor promises at all times to preserve

part thereof in good repair, working order, and condition and will fro
proper repairs so that the value of the Property shall not in any way be impair

oever, subject to the easements,
a Vbe listed m the schedule of

of any type whatsoever to the Property, regardless of whether such alterations, additr
would increase the value of the Property, nor permit anyone to do so except for tenant
completion of items pursuant to approved plans and specifications, without Lender's prio
which consent may be withheld by Lender in its sole discretion. Grantor will comply with,
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ts, resolutions, guaranties, environmental agreements, subordination agreements, assignments of leases
its and any other documents or agreements executed in connection with this Indebtedness and Security
_svhether now or hereafter existing, including any modifications, extensions, substitutions or renewals of
fqmgoing The Related Documents are hereby made a part of this Security Instrument by reference

te of this Security Instrument regardless of the fact that from time to time there
te-angd regardless of whether Lender is obligated to make such future advances.

CROSS COLLATERA
Indebtedness and obligations ;
existing or arising against the p

CONSTRUCTION LOAN AGREE,;
Loan Agreement dated the same dati
Construction Loan Agreement as if those.p:
of it,

WARRANTIES. Grantor, for itself, its héis
warrants, covenants and agrees with Lender, its’

“were fully set forth in this security Instrument and made a part

svnal representatives, successors, and assigns, represents,
sors and assigns, as follows:

Performance of Obligations. Grantor proriises to perform all terms, conditions, and covenants of this
Security Instrument and Related Documents in accordanges withthe terms contained therein.

very of this instrument, Grantor is lawfully
mortgage, grant, convey and assign the

exceptions to coverage in any abstract of title or title insurafic
Property.

part thereof in good repair, working order, and condition and will fro
proper repairs so that the value of the Property shall not in any way be impair

Alterations to the Property. Granior promises to abstain from the commissioa.
connection with the Property. Further, Grantor shall make no material alterations, addi
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ulations of all public authorities having jurisdiction over the Property including, without limitation, those
to the use, occupancy and maintenance thereof and shall upon request promptly submit to Lender
such compliance,

Lender's Consent. Grantor shall not sell, further encumber or otherwise dispose of, except as
d, any or all of its nterest in any part of or all of the Property without first obtaining the

which shall ot
minimum of 10 days néticeridr to cancellation. At Lender's discretion, Grantor may be required to produce
receipts of paid premiu newal policies. If Grantor fails to obtain the required coverage, Lender may
do so at Grantor's exjien:
loss to Lender with the p
damage or loss or to be a

applied, only at Lender's option, to the repair and replacement of the
debtedness with the surplus, if any, to be paid by Lender to Grantor,

Payment of Taxes and ¢
encumbrances, taxes, assessme:
or assessed against Grantor or €

plitable Charges. Grantor promises to pay and to discharge liens,
ts and any other charges relating to the Property when levied

Environmental Laws and Hazard
presently and shall continue to be Bt |
environmental laws and regulations. Fur
discharge or dispose of hazardous or tox
Property, except to the extent the existenc
Lender. Grantor will immediately notify Lend )
the possible violation of applicable state and feders envirépmental laws including the location of any
i 3 emnifies and holds Lender harmless from,
neurred directly or indirectly out of or in

er Grantor nor any tenant shall manufacture store, handle,
erials as may be defined by any state or federal law on the
, such mater Is has been presently disclosed in writing to

without limitation, any liability or expense of whatsogver.n
connection with: {a) any environmental laws affecting alto
present or future existence of any hazardous materials in,
through the Property or any part thereof or any property

Grantor or Grantor's failure to comply fully and timely with envtr

Financial Information. Grantor agrees to supply Lender such financ
affairs and the status of any of its assets as Lender, from time to
further agrees to permit Lender to verify accounts as well as to insp
records and files of Grantor.

Lender's Right to Enter. Lender or Lender's agents shall have the right and ag
all reasonable times in order to attend to Lender's interests and ensure comp
Security Instrument. If the Property, or any part ther¢of, shall require inspecticy)

& terms of this
gintenance

such obligation; and the cost thereof shall be added to the Indebtedness and paid o
Grantor.

ASSIGNMENT OF LEASES AND RENTS. As additional security for the payment of the Indehby
performance of the covenants contained herein, Grantor hereby assigns and transfers over to Le
income and profits ("Rents"} under any present or future leases, subleases or licenses of the Propen}*,
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interest in the Property, including but not limited to the payment of taxes and insurance
¢ Indebtedness. At Lender's sole discretion, all leases, subleases and licenses must first be

r shall give Lender notice of any action taken or threatened to be taken by private or
public entities ¢ Property or any part thereof, through condemnation, eminent domain or any other
action. Further, Lender sh i ici '
any manner it shall at its
receive and receipt for any
its sole discretion, o apply S
with applicable law. Unles
shall not extend or postpo

such payments,

to the Indebtedness, whether or not then due or otherwise in accordance
ise agrees in writing, any application of proceeds to the Indebtedness

rents, security agreements, pledges, fi
Lender's sole discretion, to effectuate, cop

ATTORNEY-IN-FACT. Grantor appoints f
fulfill any of Grantor's obligations under this Seedrity Instrument or any Related Documents, including those

notice to Grantor This power of attorney shall not be sffected by e disability of the Grantor.

ult under this Security lnstrument (each an
"Event of Default"):

(a) Failure to make required payments when due undés.

(b) Failure to perform or keep any of the covenants of thi
the Related Documents;

(c) The making of any oral or written statement or asserti

(d) The death, dissolution, insolvency, bankruptcy or receivership p
or entity obligated on the Indebtedness;

(e) Any assignment by Grantor for the benefit of Grantor's creditors

(fy A material adverse change occurs in the financial condition, owne
any person obligated on the Indebtedness; or

{g) Lender deems itself insecure for any reason whatsoever.
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)aranties, extensions, amendments or renewals thereof, from the use of the Property. So long as Grantor is
defaylt, Grantor may receive, collect and enjoy all Rents accruing from the Property, but not more than one

ent for any party or entity. Any amounts collected may, at Lender's sole discretion, be applied
interest in the Property, including but not limited to the payment of taxes and insurance
Indebtedness. At Lender's sole discretion, all leases, subleases and licenses must first be

Property or any part thereof, through condemnation, eminent domain or any other
i ermltted to part1c1pate or mtervene in any of the above descnbed proceedmgs in

such payments,

GRANTOR'S ASSURANCE
Lender, and if appropriate, cause to
rents, security agreements, pledges,

‘attorney-in-fact on bebalf of Grantor. If Grantor fails to
ity Instrument or any Related Documents, inc]uding those

ATTORNEY-IN-FACT. Grantor appoints L
fulﬁll any of Grantors obligations under this

"Event of Default"):

{(a) Failure to make required payments when due undér.Indeby
(b) Failure to perform or keep any of the covenants of thi
the Related Documents;
(c) The making of any oral or written statement or asserh
material respect by Grantor or any person obligated on the Tird
(d) The death, dissolution, insolvency, bankruptcy or receivership pro eading of Grantor or of any person
or entity obligated on the Indebtedness; '
(e) Any assignment by Grantor for the benefit of Grantor's creditors;™,
(f) A material adverse change occurs in the financial condition, owners ent of Grantor or
any person obligated on the Indebtedness; or
(g} Lender deems itself insecure for any reason whatsoever.
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v of Lender. All abstracts of title, title insurance, tax histoties, surveys, and other documents pertaining to

e and payable, as it may elect, regardless of the date or dates of maturity thereof.
, Lender shall give wrilten notice to Trustee of the occurrence of an Event of
zguse the Property to be sold. Trustee and Lender shall give such notices as the

under the terms designated'i
Trustee may postpone sale of 2
days by public announcement :
purchase the Property at any sale. -

NO WALVER. No delay or failure &

el of the Property for a period or periods not exceeding a total of 120
‘place fixed in the notice of sale. Lender or Lender's designee may

Related Documents.

SUBSTITUTE TRUSTEE. In accordance with appliable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and.di red upon Trustee herein and by applicable
law. ’

JOINT AND SEVERAL LIABILITY. If this Security Instrimmes
persons executing this Security Instrument agree that they shall be
law.

igned by more than one person, ail
verally bound, where permitted by

SURVIVAL. Lender's rights in this Security Instrument will contin 1
Instrument is binding on all heirs, executors, adminisirators, assigns and suc

NOTICES AND WAIVER OF NOTICE. Unless otherwise required
given by Lender to any party is considered effective: (i) when it is deposi ;
appropriate postage; (ii) when it is sent via electronic mail; (iii) when it is se: acsimile; (iv) when it is
deposited with a nationally recoguized overnight courier service; (v) on the day ersonal defivery; or (vi) any
other commercially reasonable means. Any such notice shall be addressed to the ‘pavty-given at'the beginning of
this Security Instrument unless an alternative address has been provided to Lendér o the extent
permitted by law, Grantor waives notice of Lender's acceptance of this Security Instr es based on
suretyship, any defense arising from any election by Lender under the United States Banked
Commercial Code, as enacted in the state where Lender is located or other applicable law'ei

s and assigns. This Security

THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY, HE
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RAISEMENT RIGHTS. Grantor waives all appraisement rights relating to the Property to
v law,

ES. Grantor agrees to pay all expenses incurred by Lender in connection with enforcement

of its rlght:. nvﬁ
because of th

nart of the Security Instrume ‘

GOVERNING LAW., This.
all proceedings arising fromith

SEVERARBILITY. 1f a cou
Instrument is invalid or prohibi
required. Any term or provision
of the Security Instrument without
Instrument.

WAIVER OF JURY TRIAL. All parties’
waive, to the fullest extent permitted by la
tort, or otherwise, arising out of, in connecti
between them in this Security Instrument o

itute a security agreement as defined in the
to Lender a security interest within the

documents, chattel paper, general
bnstruction of improvements or the
emedies provided by the Code,
he right to proceed under the

development or use of the Property. Lender shall have all of th
inchuding the right to file any financing statements required unde
Code provisions governing default as to any personal propetty separately
proceed as to all of the property included in the Property in accordance wi
said real estate.

ORAL AGREEMENTS DISCLAIMER. Oral agreements or oral cominitmerfs {0 loan money, extend
credit, or to forbear from enforcing repayment of a debt are not enforceable under Washington law.

ADDITIONAL PROVISIONS. FULL PERFORMANCE. If Grantor pays ali.the.
and otherwise performs all the obligations imposed upon Grantor under this Bwﬂ-
execute and deliver to Trustee a request for full reconveyance and shall execute w
suitable statements of termination of any firanciag statement on file evidencing L
in the Rents and the Personal Property. Any reconveyance fee required by law shall be.
permitted by applicable law.
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JUBICIAL OR OTHERWISE, PRIOR TO LENDER EXERCISING ITS RIGHTS UNDER THIS
TY INSTRUMENT.

e Indebtedness or this Security Instrument, as well as court costs, collection charges
“and disbursements.

the express wntten consent of Lender.

GOVERNING LAW. Thi;
all proceedings arising from

SEVERABILITY. If a cou

twpment will be governed by the laws of the State of Washington including

of the Secunty Instrument without in
Instruyment,

WAIVER OF JURY TRIAL. All parties
waive, to the fullest extent permitted by I4
“tort, or otherwise, arising out of, in connec

right to trial by jury of any dispute, whether in contract,
ith, related to, or incidental to the relationship established
 other instrument, document or agreement executed or

to Lender a security interest within the
d hereafter acquired goods, building
‘fnaterials, supplies, inventory, equipment, accounts, contract rights.
intangibles and personal property located at, upon or in any way re
development or use of the Property. Lender shall have all of
including the right to file any financing statements required unde
Code provisions governing default as to any personal property separa
proceed as to all of the property included in the Property in accordance
said real estate.

ORAL AGREEMENTS DISCLAIMER, Oral agreements or oral com
credit, or to forbear from enforcing repayment of a debt are not enforceable

ADDITIONAL PROVISIONS. FULL PERFORMANCE. If Grantor pays ali,
and otherwise performs all the obligations imposed upon Granter under this D
execute and deliver to Trustee a request for full reconveyance and shall execute-
suitable statements of termination of any financing statement on file evidencing Lends
in the Rents and the Personal Property. Any reconveyance fee required by law shal} be
permitted by applicable law.

nstruction of improvements or the
remedies provided by the Code,
nd-the right to proceed under the
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By: Thoma Date

Its: Presidehit

USINESS ACKNOWLEDGMENT

STATE OF WASHIMNG

COUNTY OF P VXL

biefore me,g! I % el&—a ersonally

T% Holdings, Inc., on behalf of Highland Greezs NW LLC, a
grsonally known or who having proven to me#n the basis of
cribed within this instrument and who acknowledged that
he/she holds the position set forth and that hefshe béingrauthorized to do so, executed the foregoing instrument for
the purpose therein countained, by signing th ¢ of the Limited Liability Company by himselffherself as
President of MTT Holdings, Inc., on behalf of Highiand Greens NW LLC, and that the foregoing instrument is
the voluntary act and deed of the Limited Liability"Company. [ ess whereof, I hereunto sef my hand and, if
applicable, official seal.

My commission expires: wiv

, in and for the state of
Washington, resiging at

Washington Limited Liability Company;
satisfactory evidence to be the person whose name is sy

Identifica ) ;

B PP o s il il ™t

1 KRISTEN M. RICH )
SAOTARY PUBLIC |

(Official $e

STATE OF WASHINGTON
COMMISSION EXPIRES
SEPTEMBER 15, 2015

JT'WQ‘

PO IR

.-._4..4...-..<|

P

THIS INSTRUMENT PREPARED BY:
Columbia State Bank

2228 Sonth 78th Street, MS 6100
Tacoma, WA 98409
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