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DEED OF TRUST 359 |

HIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CRE!

DEFINITIONS
Words used in multiple settions ¢

Sections 6, 8, 13 and 1
provided in Section 11.

is document are defined below and other words are defined in
regarding the usage of words used in this document are also

Washington 98124-9750. Lender is the
(D)"Trustee" is RTS Pacific, Inc
(E)"Agreement" means the Credit Line Account
Open-End Credit Agreement and Truth-In-Lending D
November 12, 2014 . The Agreem
advances not to exceed at any time an amount e
Ninety-two thousand eight hundred and 00 / 100
Dollars (U.S. $ 92,800.00 } plus interest:
Periodic Payments and to pay the debt in full not later thary’ 1171772 -
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

Borrower may, from time to time, obtain
aximum Credit Limit (as defined therein) of

Loan Reference Number: 2008525452

Abbreviated Legal Description:
L35,Cedar Ridge Est Divé#1,V15,P147-152,Skagit Co,WA

Assessor's Property Tax Parcel Number: pigs7a7

(G) "Loan" means the debt owed under the Agreement, plus interest, any |&
and charges due under the Agreement, and all sums due under this Security Inst
(H) "Applicable Law" means all controlling applicable federal, state and ioca
ordinances and administrative rules and orders (that have the effect of law) as we
final, non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments" means all dues, fes
and other charges that are imposed on Borrower or the Property by a condomini
homeowners association or similar organization.

(J) "Electronic Funds Transfer® means any transfer of funds, other than a transaction
check, draft, or similar paper instrument, which is initiated through an electronic terminal, 48}
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial instituti

or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automat
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghc

transfers.

OTBS 093 WA (8/0
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. Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
by any third party (other than insurance proceeds paid under the coverages described in Section
: (i damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
he Froperty; (i} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
alue and/or condition of the Property.

indic Payment" means the regularly scheduled amount due for principal and interest under the

or in interest of Borrower" means any party that has taken title to the Property, whether
arty has assumed Borrower's obligations under the Agreement and/or this Security

nt secures to Lender: () the repayment of the Loan, and all renewals,
tions of the Agreement; and (ii) the performance of Borrower's covenants and
surity Instrument and the Agreement. For this purpose, Borrower irrevocably
rustge, in trust, with power of sale, the following described property located in

of Skagit
[Name of Recording Jurlsd|ct|on]

D IN THE STATE OF WASHINGTON: LOT 35, "PLAT OF CEDAR
T

(GES 147 THROUGH 152, INCLUSIVE, RECORDS OF SKAGIT

RIDGE ESTATES DIV, Ng¥1", 45 PER
RECORDED IN VOLUME 15 OF PLATS,
COUNTY, WASHINGTON,

which currently has the address of

Mount Vernon . Washington {"Property Address"):

TOGETHER WITH all the improvements now or hereafte n the property, and all
All replacements and
additions shall alsc be covered by this Security Instrument. All of referred to in this

Security Instrument as the "Property.”

encumbrances of record. Borrower warrants and will defend generally the tit
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

cther fees and charges due under the Agreement. Payments due under the Agide
Security Instrument shall be made in U.S. currency. However, if any check or other instr
by Lender as payment under the Agreement or this Security Instrument is returned to |
Lender may require that any or all subsequent payments due under the Agreement an
Instrument be made in one or more of the following forms, as selected by Lender: (a) cashi(
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such-€hec
drawn upon an institution whaose deposits are insured by a federal agency, instrumentality, or enti
(d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated ir¥. 3
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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ayments are insufficient to bring the Loan current. If Borrower has breached any covenant or
agréement in this Security Instrument and Lender has accelerated the obligations of Borrower
sreunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
oring:the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
or partial payments in the future, but Lender is not obligated to apply such payments at the

ayments are accepted. If each Periodic Payment is applied as of its scheduled due date,
der-need not pay interest on unapplied funds. Lender may hold such unapplied funds until
s payment to bring the Loan current. If Borrower does not do so within a reasonabie
Lender shall either apply such funds or return them to Borrower. If not applied earlier,
be applied to the outstanding principal balance under the Agreement immedlately prior

ground rents on

Borrow
Borrower: (a) dgrees
acceptable to Lender, by
in good faith by, or o
opinion operate to prewv
until such proceedings
satisfactory to Lender s
part of the Property is subject
may give Borrower a notice’i ! ihe fien. Within 10 days of the date on which that notice IS given,
Borrower shall satisfy the lien or{a} more of the actions set forth above in this Section 2.

3. Property Insurance. Borrows ‘keep the improvements now existing ot hereafter erected
on the Property insured against | hazards included within the term “extended coverage," and
other hazards including, but not|i rthquakes and floods, for which lLender requires insurance.
This insurance shall be maintained in fits
Lender requires. What Lender requi
term of the Loan. The insurance carr

g to the payment of the obligation secured by the lien in a manner
S0 Iong as Borrower is performing such agreement; (b) contests the Ilen

hel €l ,c;rcement of the lien while those proceedings are pending, but only
concfmf;iecl or {c SecLres from the holder of the lien an agreement
th

roviding the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's, &hoice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the.seview of ariy:flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverafe
coverage, at Lender's option and Borrower's exp
particular type or amount of coverage. Therefore, s
not protect Borrower, Borrower's equity in the Property, ts of the Property, against any risk,
hazard or liability and might provide greater or lesser co as previously in effect. Borrower
acknowledges that the cost of the insurance coverage so @ gbtained miight significantly exceed the cost of
insurance that Borrower could have obtained. Any amourts disbursed by Lender under this Section 3
shall become additional debt of Borrower secured by this. trument. These amounts shall
bear interest at the rate chargeable for advances under the Agrde iR the date of disbursement
and shall be payable, with such interest, upon notice from Lender t9 E

All insurance policies required by Lender and renewals
Lender's right to disapprove such policies, shall include a standay
Lender as mortgagee and/or as an additional loss payee. l.ender shall
and renewal certificates. If Lender requires, Borrower shall promptly g
premiums and renewal notices. If Borrower obtains any form of insuran:
required by Lender, for damage to, or destruction of, the Property, such }
mortgage clause and shall name Lender as mortgagee and/or asan addit

bed above, Lender may obtain insurance
¢ is under no obligation to purchase any
werage shall cover Lender, but might or might

may make proof of loss if not made promptly by Borrower. Uniess Lender and B@
in writing, any insurance proceeds, whether or not the underlying insurance was r
be applied to restoration or repair of the Property, if the restoration or repair is eco :
Lender's security is not lessened. During such repair and restoration period, Lender sha! haVe i
hold such insurance proceeds until Lender has had an oppostunity to inspect such Propérty 10
work has been completed to Lender's satisfaction, provided that such inspection sh

promptly. Lender may disburse proceeds for the repairs and restoration in a single payme
of progress payments as the work is completed. Unless an agreement is made in writin
Law requires interest to be paid on such insurance proceeds, Lender shall not be reqGi
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thirg” p
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblig:

Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessen
the lnsurance proceeds shall be applled 1o the sums secured by this Security Instrument, whether ¢

MR
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
ind:related matters. !f Borrower does not respond within 30 days to a notice from Lender that the
nce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
perlod will begin when the notice is given. In either event, or if Lender acquires the Property under
16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
eds iR, &n amount not to exceed the amounts unpaid under the Agreement or this Security

; (b) any other of Borrower's rights (other than the right to any refund of unearned
by Borrower} under alf insurance policies covering the Property, insofar as such rights
the coverage of the Property. Lender may use the insurance proceeds either to repair
erty or to pay amounts unpaid under the Agreement or this Security Instrument,

Maintenance and Protection of the Property; Inspections. Borrower shall
impair the Property allow the Property to deteriorate or commtt waste on the

condemnation proceed er”
shall be responsrble fo

in connection with damage to, or the taking of, the Property, Borrower
or restoring the Property only if Lender has released proceeds for
proceeds for the repairs and restoration in a single payment or in
work is completed If the insurance or condemnatlon proceeds are

not sufficient to repair or
completion of such repair

Lender or its agen
reasonahle cause, Lender may
Borrower notice at the time of or.pr

asonable entries upon and inspections of the Property. If it has
#ihe interior of the improvements on the Property. Lender shall give

S and agreements contained in this Security Instrument; (b)
cantly affect Lendel‘s interest in the Property and/or rights

ain priority over this Security Instrument or to enforce
"ndoned the Property then Lender may do and pay for

nder this Seourity Instrument, including
roperty includes, but is not Iimited to,

its secured position in a bankruptcy proceedrng
entering the Property to make repairs, change locks, s
from pipes, eliminate building or cther code violations or-dan
or off. Although Lender may take action under this Section 8, F'endek, does not have to do so and is not
under any duty or obligation to do so. it is agreed that Lender i
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&, with such interest, upon
ent is on a leasehold,

leasehold and the fee title shall not merge unless Lender agrees to thi
6. Assignment of Miscellaneous Proceeds; Forfeiture.
hereby assigned to and shall be pald to Lender. If the Property is d

provided that
tion“‘?n. a single

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrum__
not then due, with the excess, if any, paid to Borrower,

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fait'm
vaiue of the Property immediately before the partial taking, destruction, or loss in value is equal
greater than the amount of the sums secured by this Security Instrument immediately before the part
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

foage 4 of 9)
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multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
‘ rtial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

7 the event of a partial taking, destruction, or loss in value of the Property in which the fair
'value of the Property immediately before the partial taking, destruction, or loss in value is less
e-amount of the sums secured immediately before the partial taking, destruction, or loss in value,
ver and Lender otherwuse agree in writing, the Miscellaneous Proceeds shall be applied to

operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
ias defined in the next sentence) offers to make an award to settle a claim for

is authonzeo ta colfect and apply the Mlscellaneous Proceeds either to restoration or repa|r of the
Property,ar

means the third:pa
has a right of acti
Borrower A

at owes Borrower Miscellaneous F’roceeds or the party agamst whom Borrower
gard to Miscellaneous Prooeeds

Lender's judgment, precludes forfeiture of the Property or other
rest in the Property or rights under this Security Instrument. The

payment or modification of ‘it
Lender to Borrower or any Sucé

demand made by the original Borrower of any: ‘Suecessors |n Interest of Borrower Any forbearance by
Lender i in exercising any right or remed i

and agreements of this Security Instrument shall bind any Be efit the successors and assugns of Lender
and Borrower, subject to the provisions of paragraol‘r . Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and s wever, any Borrower who co-signs this

Inder the Agfeement (a co- S|gner") ( is co-signing

this Security Instrument; and (c) agrees that Lender ang
modity, forbear or make any accommodations with regarditg
Agreement without the co-signer's consent,

Borrower can agree to extend,
of this Security Instrument or the

es-performed in connection with

Security Instrument, including, but not limited to, attorneys' fees, pr ingpection and valuation fees.
In regard to any other fees, the absence of express authority Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on* arging. o‘t such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrurient or by Agplicable Law.

If the Loan is subject to a iaw which sets maximum loan chasi and that law is finally
interpreted so that the interest or other loan charges collected or to be @ cted

Borrower which exceeded permitted limits will be refunded to Borrower. Lend
this refund by reducing the principal owed under the Agreement or by mal
Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge:

must be in writing. Any notice to Borrower in connection with this Security Instrumet
to have been given to Borrower when mailed by first class mail or when actually delivers

Borrowers unless Applicable Law expressly requires otherwise. The notice addressssh
Property Address unless Borrower has designated a substitute notice address by notice.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a progt
for reporting Borrower's change of address, then Borrower shall only report a change of‘a
through that specified procedure. There may be only one designated notice address under this Sef
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it byt t
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beep”
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given to Lender until actually received by Lender. If any notice required by this Security Instrument is
'isd"‘ required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
ement under this Security Instrurnent.

1. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
ned by federal law and the law of the jurisdiction in which the Property is located. All rights and
tions..contained in this Security (nstrument are subject to any requirements and limitations of
i Appticable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.
t any provision or clause of this Security Instrument or the Agreement conflicts with
such conflict shall not affect other provisions of this Security Instrument or the

include thé blura and yite versa; and (c) the word "may” glves sole discretion without any obligation to
take any action.

y legal or beneficial interest in the F'roperty, including, but not limited to
erred in a bond for deed, contract for deed, installment sales contract or
“whigh is the transfer of title by Borrower at a future date to a purchaser.
" Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natura :
Lender's prior written co t, Leriﬁer _may require immediate payment in full of all sums secured by
this Security Instrument. Hdwever, this Joption shall not be exercised by Lender if such exercise is
prohibited by Applicable Law:
If Lender exercises this gt

scured by this Security Instrument. If Borrower fails to pay
i ender may invoke any remedies permitted by this
¥l on Borrower.

Acceleratlon. If Borrower meets certain conditions,
ent of this Security Instrument discontinued at any time

Borrower's right to relnstate or (c) entry of judgme
conditions are that Borrower: (a) pays Lender ali 8t ms

forcing this Security Instrument, Those
then would be due under this Security
rred; (b) cures any default of any other

but not limited to, reasonable attorneys' fees, prop
incurred for the purpose of protecting Lender's intergst.,
Instrument; and (d) takes such action as Lender may reason

(b) money order; (c) certified check, bank check, treasurer's chisck
check is drawn upon an institution whose deposits are insured b ency instrumentality or

Security Instrument and

obligations secured hereby shall remain fully effective as if no accel
right to reinstate shall not apply in the case of acceleration under Sect

radiocactive materials; (b) "Environmental Law" means federal laws and laws o
the Property is located that relate to heaith, safety or environmental protect:
Cleanup" includes any response action, remedial action, or removal action, as défi
Law; and (d) an "Environmental Condition" means a condition that can cau
otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, &r
Hazardous Substances, or threaten to release any Hazardous Substances, on or i

the presence, use, or release of a Hazardous Substance, creates a condition that adverselyaa?fem
value of the Property. The preceding two sentences shall not apply to the presence, use, or st a
the Property of small quantities of Hazardous Substances that are generally recognized”
appropriate to normal residential uses and to maintenance of the Property (including, but not limited |
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of. (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property

LI

Skagit County Auditor
12/1/2014 Page

$81.00
6 of 9 B:43AM



any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
ironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
slease of any Hazardous Substance; and (c) any condition caused by the presence, use or release
ézardous Substance which adversely affects the value of the Property. If Borrower learns, or is
by any governmental or regulatory authority, or any private party, that any removal or other

igtion of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly
¢ egsary remedial actions in accordance with Environmental Law. Nothing herein shall create
“any Qbhgan@ pn Lender for an Environmental Cleanup.

er's breach of any covenant or agreement in the Agreement under which
mitted (but not prior to acceleratlon under Section 13 unless Appllcable Law

not less than 30 days from the date the notlce is given to Borrower, by which
the defauﬁ must:be ired; and (d) that faifure to cure the default on or before the date specified
resultin acceleration of the sums secured by this Security Instrument and sale
of the Property st p blic ‘auction at a date not less than 120 days In the future. The notice shall

Lender's election to cause the Property to be soid.
n regarding notice of sale and shall give such notices

ice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted
by Applicable Law by public announc nt at the time and place fixed in the notice of sale.

Trustee shall deliver to the purchaser Trust
covenant or warranty, expressed or implied. Tlie.¢

reasonable Trustee's and attorneys fees; (b) to" .
and (c) any excess to the person or persons legally
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advance
Trustee to reconvey the Property and shall surrender this*Sa
evidencing debt secured by this Security Instrument to Trustee
without warranty to the person or persons legally entitled to it.
recordation costs and the Trustee's fee for preparing the reconveya

18. Substitute Trustee. In accordance with Applicable L
appoint a successor trustee to any Trustee appointed hereunder _
conveyance of the Property, the successor trustee shall succeed to ¢
conferred upon Trustee herein and by Applicable Law.

20. Attorneys' Fees. Lender shall be entitled to recover its reasonable a
in any action or proceeding to construe or enforce any term of this Secu it
"attorneys' fees," whenever used in this Security Instrument, shall include witft
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEN
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.

A A
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(Seal)

Kenneth E Ware

-Borrower

{Seal)

-Borrower

(Seal)

Owner of Collateral (other ian,Bors

-Borrower

(Seal)

Owner of Collateral {other than Borrower)
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ATE OF WASHINGTON, SKacyi+  Countyss:

is NOV. |a , A0 (4 , before me the undersigned, a Notary Public in and for the State of
ington, duly commissioned and sworn, personally appeared

to be the individual(s) described in and who executed the foregoing instrument, and
0 me that signed and sealed the said instrument astinei free and voluntary act and
es and purposes therein mentioned.

'&Wip%w LAY
otary Public,in and for the Sthte of Washington residing at:
U e 10

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreeme
tegether with all other indebtedness secured by this ©
hereby directed to cancel said Agreement and this Deed
recanvey, without warranty, all the estate now held by yb
persons legally entitled thereto.

is Deed of Trust. Said Agreement,
Trust, have been paid in full. You are
Trust, which are delivered hereby, and to
Deed of Trust to the persan or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.
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