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fove This Line For Recording Data)
s Loan Number: €020858

ED OF TRUST

Grantor(s) (Last name first, thefs ‘Initials):
1. Vaca-Cuevas, Omar

2. Cuevas, Lai Yin Leanr

Sk

[] Additional names on page ument,

Grantee(s) (Last name first, then first name a ‘_‘:‘_“.ié"initials)-
I.PECPLES BANK '
2.Chicago Title Insurance Company 425,

al Mount Vernon WA 98273

(= N

[] Additional names on page of document,

Legal Description (abbreviated: i.e., lot, block, plat or secti
Lot 29 The Meadow Ph II

Full legal description on page 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): PL06497/463 -029-0008
Reference Number(s) Assigned or Released:

[[] Additional references on page of document,
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in Section 16, "

(A) "Securi

together with all Ridegs
(B) "Borrower" is
HUSBAND AND

ent” means this document, which is dated NOVEMBER 25,

2014

1

Borrower is the trustor
(C) "Lender" is

organized

Lender is the beneficiary under this Se
(D) "Trustee"is Chicagoc TT
Mount Verncon WA 98273
(E} "Note" means the promissory note signad by Borrower and dated NOVEMBER 25, 2014
The Note states that Borrower owes Lende NE HUNDRED TWENTY-EIGHT TEOUSAND
AND 00/100 #Dollars (U.S. § 128,000.00 )
plus interest. Borrower has promised to pay this debt insregidar Periodic Payments and to pay the debt in
full not later than DECEMBER 1, 2044
(F} "'Property"” means the property that is descritied:below
Property.” 5,
{G) "Loan'' means the debt evidenced by the Note, ple
duc under the Note, and all sums due under this Security Ins
(H) "Riders" means all Riders to this Security Instrument t
Riders are to be executed by Borrower [check box as applica

urance Company 425 Commercial

r the heading "Transfer of Rights in the

payment charges and late charges

[X] Adjustable Rate Rider [X} Ptanned Unit D«

(] Balicon Rider [ Biweekly Payment Ri
[X] 1-4 Family Rider [] Second Home Rider
[1 Condominium Rider ] Other(s) [specify]
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draft, or blmlldl’ paper
computer, or magneti
account, Such ter

‘f:nt, which is initiated through an clcctromc terminal, telephonic 1nstrument,
as to order, instruct, ar authorize a financial institution to debit or credit an
. 15 not limited to, point-of-sale transfers, automated teller machine
glephone, wire transfers, and automated cleaninghouse ransfers.

(L) "Escrow ltems" m

by any third party {other
damage to, or destruction ¢
Property; (iii) conveyance in ligsg
value and/or condition of the P
(N} "Mortgage Insurance' me
the Loan.

(0

tent Procedures Act (12 U.S.C. §2601 et seq.) and its
R. Part 1024), as they might be amended from time to time,
ulation that governs the same subject matter. As used in this

implementing rcgulatlon, Regulation X (!
or any additional or successor legislation or

under RESPA.
{Q) "Successor in Interest of Borrower" means apy p
not that party has assumed Borrower's obligations

s taken title to the Property, whether or
and/or this Security Instrument.

modifications of the Note; and (ii) the performance of Borr
Sccurity Instrument and the Note. For this purposc, Borrow
in trust, with power of sale, the following described property locatesd™
COUNTY of

[Type of Recording Jurisdiction]

00 A0 0O O R 1

WASHINGTON--3ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3048 1/01 Page 3 of 17

Skagit Cou nty Audrtor
11/26/2014 Page



Meadeow - Phase II, accerding to the plat

orded in Volume 16 of Plats, Pages 1 through 7,
of £kagit County, Washington. Situate in Skagit

y angton,

A.P.N" Q649 /4638—000—029w0008

222 East Meadcow Boulevard

{Ssreet]
Washington 98273 ("Property Address"):
[Zip Code]

which currently has th

Mount Vernon
[City]

TOGETHER WITH all the
appurtenances, and fixtures now ¢f
be covered by this Security Instruris
"Property.”

ow or hereafter erected on the property, and all easements,
art of the property. All replacements and additions shall also
the foregoing is referred to in this Security Instrument as the

THIS SECURITY INSTRUMENT combines ungforsi cpvgnants for national use and non-uniform
tform security instrument covering real

agree as follows:
1. 3 Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Note, so pay funds for Bscrow Items
ument shall be made in U.S.
t under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requi 1] subsequent payments
due under the Note and this Security Tnstrument be made in one or m wing forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check,it ek or cashier's check,
provided any such check is drawn upon an institution whose deposi Al by a federal agency,

instrumentality, or entity; or (d) Electronic Funds Transfcr

in Section 15.
néufficient to
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ut Lender is not obligated to apply such payments at the time such payments are
Payment 15 applied as of its scheduled due date, then Lender need not pay interest
r may hold such unapplied funds until Borrower makes payment to bring the Loan
do so within a reasonable period of time, Lender shall cither apply such funds

accepted Ife
on unapplied fung

Proceeds. LCxcept as otherwise described in this Scction 2, a[]
er shail be applied in the following order of priority: (a) interest due

If Lender receives a payi
sufficient amount to pay any late . payment may be applied to the delinquent payment and the
s outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic F f, and to the extent that, each payment can be paid in
full. To the extent that any excess exig yment is applied to the full payment of one or more
Periodic Payments, such excess may besappiled®o any late charges duc. Voluntary prepayments shall be
applied first to any prepayment charges afy 1 as described in the Note.

Any application of payments, insuran
the Note shall not extend or postpone the d

3. Funds for Escrow Items. Borrower shall pa
under the Note, unti! the Note is paid in fu]l, asum (the

er on the day Periodic Payments are due
) to provide for payment of amounts due

premiums, if any, or any sums payable by Borrower to Lénde
premiums in accordancc with the provisions of Section 10

Section, Borrower shall pay Lender the Funds for Escrow Items utiiesg Lo
to pay the Funds for any or all Escrow Items. Lender may waive Bo

: In the event of
any Escrow ltems
ail furnish to Lender
grrower's obligation 1o
it and agreement

such waiver, Borrower shall pay directly, when and where payable, the
for which payment of Funds has been waived by Lender and, if Lendé !
receipts evidencing such payment within such time period as Lender may requi
make such payments and to provide receipts shall for all purposes be deemed
contained in this Security Instrument, as the phrase "covenant and agreem
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, a

A O 00 0O O
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scrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
obligated under Section 9 to repay to Lender any such amount. Lender may revoke
1 Escrow Items at any time by a notice given in accordance with Section 15 and,
rrower shall pay to Lender all Funds, and in such amounts, that are then required

. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
d under RESPA, and (b) not to exceed the maximum amount a lender can
F shall estimate the amount of Funds due on the basis of current data and
s of future Escrow Items or otherwise in accordance with Applicable Law,
n, an instifution whose deposits are insured by a federal agency,
nder, if Lender is an institution whose deposits are so insured) or in
shall apply the Funds to pay the Escrow Items no later than the time
t charge Borrower for holding and applying the Funds, annually
iffing the Escrow [tems, unless Lender pays Borrower interest on the

The Funds shd
instrumentality, or chfity,

specified under RESPA
analyzing the escrow acc

ti the Funds, Lender shall not be required to pay Borrower
and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender s
as required by RESPA.

as defined under RESPA, Lender shall &
Lender the amount necessary to make up

srrower as required by RESPA, and Borrower shall pay to
ortage in accordance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and | wer shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, butiin no more#
Upon payment in full of all sums secured by thi
to Borrower any Funds held by Lender. )
4. Charges; Liens. Borrower shall pay a
attributable to the Property which can attain priority Gyér
ground rents on the Property, if any, and Community Asbooit
the extent that these items arc Escrow Items, Borrower shall
Borrower shall promptly discharge any lien which ha
Borrower: (a) agrees in writing to the payment of the obligatié :
to Lender, but only so long as Borrower is performing such agréemé
by, or defends against enforcement of the lien in, legal proceeditizs
prevent the enforcement of the lien while those proceedings are pendin
concluded; or (¢) secures from the holder of the lien an agreement sati:
lien to this Security Instrument. If Lender determines that any part of th
can attain priority over this Security Instrument, Lender may give Borky ;
Within 10 days of the date on which that notice is given, Borrower shall satisfy i
of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate ta
service used by Lender in connection with this Loan.

e manner provided in Section 3,
his Sceurity Instrument unless
¥ the lien in a manner acceptable
tests the lien in good faith

biect to a lien which
, entifying the lien.
l#n or take one or more

IV 0000 OO0 OO O
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This insurancé: aintained in the amounts (including deductible levels) and for the periods that
Lender requires, ender requires pursuant to the preceding sentences can change during the term of
the Loan. The s ier providing the insurance shall be chosen by Borrower subject to Lender's
# choice, which right shall not be exercised unreasonably, Lender may require

certification and trackjs ices; or (b) a one-time charge for flood zone determination and certification
services and subsequie: etigh time remappings or similar changes occur which rcasonably might
affect such determin ion, Borrower shall also be responsible for the payment of any fees
imposed by the Federal nagement Agency in connection with the review of any flood zone
determination resulting op by Borrower.

If Borrower fails the coverages described above, Lender may obtain insurance
coverage, at Lender's optitn ‘fower's expense.  Lender is under no obligation to purchase any
particular type or amount of ¢ agé. Therefgre, such coverage shall cover Lender, but might or might not

er coverage than was previously in effect. Borrower
overage so obtained might significantly exceed the cost of
ounts disbursed by Lender under this Section 5 shall
& Security Instrument. These amounts shall bear interest
d shall be payable, with such interest, upon notice from

become additional debt of Borrower s
at the Note rate from the date of disbur
Lender to Borrower requesting payment.

All insurance policies required by Le and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inclidé a standard sortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shaki he right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promp; I ender all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of ingdraste coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such pofi ide a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional lost, pay<

In the event of loss, Borrower shall give prompt nGti
may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or nat the under
be applied to restoration or repair of the Property, if the resti
Lender's security is not lessened. During such repair and restd
hold such insurance proceeds until Lender has had an opportunity
has been completed to Lender's satisfaction, provided that such inspe
Lender may disburse proceeds for the repairs and restoration in a sing

Fance carrier and Lender, Lender
and Borrower otherwise agree
was required by Lender, shall
ir is economically feasible and
der shall have the right to
perty to ensure the work
: undertaken promptly.

earnings on such proceeds. Fees for public adjusters, or other third parties, r
be paid out of the insurance proceeds and shall be the sole obligation of Bos
repair is not economically feasible or Lender's security would be lessened, thi: insura

Jtoceeds shall be

. 0 00 R O D OO0 00
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claim, then Lender may negotiate and settle the claim. The 30-day period will
; In either event, or if Lender acquires the Property under Section 22 or
igns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
id under the Note or this Sccurity Instrument, and (b) any other of Borrower's
any refund of uncarned premiums paid by Borrower) under all insurance
r as such rights are applicable to the coverage of the Property. Lender

Note or this Security In
6. Occupancy,
residence within 60 day
Property as Borrower's pr
otherwise agrees in writing,

ection of the Property; Inspections. Borrower shall not
the P£0perty to deteriorate or commit waste on the Property.

Whether or not Borrower is residing i
prevent the Property from deterioratin

proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoratiofi in a single nt or in a series of progress payments as

the work is completed If thc, insurance or condemnatl_

ompletion of such repair or restoration,
& inspections of the Property. If it has
on the Property. Lender shall give
ifying such reasomable cause,

f, during the Loan application
Borrower or with Borrower's
grmation ot statements to Lender
san. Material representations

Borrower notice at the time of or prior to such an interiGris
8. Borrower's Loan Application. Borrower shall
process, Borrower or amy persons or entitics acting at th
knowledge or consent gave materially false, misleading, or i
(or failed to provide Lender with material information) in conne
include, but are not limited to, representations concerning B
Borrower's principal residence.
9. Protection of Lender's Interest in the Property and Rig

Secunty Instrument.
trument, {b) there

00 A0 OO O Iﬂ!
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authorized under th;
Any amounts der under this Section 9 shall become additional debt of Borrower
hese amounts shall bear interest at the Note rate from the date of

such interest, upon notice from Lender to Borrower requesting

Lender agrees to the merger in writin
10. Mortgage Insurance, If Len
Borrower shall pay the premiums reg

wer was required to make separately designated payments
orrower shall pay the premiums required to obtain coverage

ffect, from an alternate mortgage insurer
¥ coverage is not available, Borrower shall
yments that were due when the insurance
these payments as a non-refundable loss
refundable, notwithstanding the fact

continue to pay to Lender the amount of the separately
coverage ceased to be in effect. Lender will accept,
reserve in lieu of Mortgage Insurance. Such loss resetyé:
that the Loan is ultimately paid in full, and Lender shaltnet
earnings on such loss reserve. Lender can no longer require
coverage (in the amount and for the period that Lender requir
again becomes available, is obtained, and Lender requires
premiums for Mortgage Insurance. If Lender required Mort

required by Applic.able Law. Nothing in this Section 10 affects Borrow!
rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the
incur if Borrower does not repay the Loan as agreed. Borrower is not a part

0.2 00O 0 0 lIll it |
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ith other partics that share or modify their risk, or reduce losses. These agreements
1ons that are satisfactory to the mortgage insurer and the other party (or partics) to

other entity, or any afti
from (or might be chargz ed 1) a portion of Borrower's payments for Mortgage Insurance, in exchange
e insurer's risk, or reducing losses. If such agreement provides that
¢ insurer's risk in exchange for a share of the premiums paid to the
d "captive reinsurance.” Further:

1 not affect the amounts that Borruwer has agreed to pay for

(b) Any such agreements
Mortgage Insurance under the.Hi
include the right to receive cer‘f
Insurance, to have the Mortgage Ii
Mortgage Insurance premiums that

¢ {erminated automatically, and/or to receive a refund of any
hed at the time of such cancellation or termination.

eous Proceeds shall be applied to restoration or repair of the
cally feasible and Lender’s security is not lessened. During

the work has been completed to Lender's
inptly. Lender may pay for the repairs and
ents as the work is completed. Unless
rest to be paid on such Miscellaneous
or carnings on such Miscellaneous

satisfaction, provided that such inspection shall be undestaks
restoration in a single disbursement or in a series ofProg
an agreement is made in writing or Applicable L

Proceeds. [f the restoration or repair is not economical
the Miscellaneous Proceeds shall be applied to the sums secur
then due, with the excess, if any, paid to Borrower. Such M
order provided for in Section 2.

shall be applied to the sums secured by this Security Instrument
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of
value of the Property immediately before the partial taking, destructio wilug#is equal to or greater
than the amount of the sumns secured by this Sccurity Instrument imt : ore<the partial taking,

following fraction: (a) the total amount of the sums securcd immediatel:

WASHINGFON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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value divided by (b) the fair market value of the Property immediately before the
tion, or loss in value. Any balance shall be paid to Borrower.
artial taking, destruction, or loss in value of the Property in which the fair market

se agree in writing, the Miscellaneous Proceeds shall be applied to the sums
ent whether or not the sums are then due.

er to restoration or repair of the Property or to the sums secured by
ot then due. "Opposing Party" means the third party that owes
hg, party against whom Borrower has a right of action in regard to

¥ action or proceeding, whether civil or criminal, is begun that, in
Torfeiture, of the Property or other material impairment of Lender's
rity Instrument. Borrower can cure such a default and, if
in Section 19, by causing the action or proceeding to be

Lender's judgment, could resy!
interest in the Property or rig

impairment of Lender's interest in the | ghts under this Security Instrument. The proceeds of
any award or claim for damages that arf
are hereby assigned and shall be paid to¥

All Miscellaneous Proceeds that are plied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearanie By Lendez Not a Waiver, Extension of the time for
payment or modification of amortization of the Sums secugg his Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower erate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender huired to commence proceedings against
any Successor in Interest of Borrower or to refu : me for payment or otherwise modify
amortization of the sums secured by this Security Instrigmient gsan of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any : i i i
remedy including, without limitation, Lender's acceptance

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successo
and agrees that Borrower's obligations and liabitity shall be joint ¥id
co-signs this Security Instrument but does not exceute the Note (a
Security Instrument only to mortgage, grant and convey the co-sign

! he Property under the
terms of this Security Instrument; (b) is not personally obligated to p

’.;jed by this Security

any accommodations with regard to the terms of this Security Instrument or the
consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borro:
obligations under this Sccurity Instrument in writing, and is approved by

0 0 D000 0
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d benefits under this Security Instrument. Borrower shall not be released from
and liability under this Security Instrument unless Lender agrees to such release in
nd agreements of this Sccurity Instrument shall bind (except as provided in Section
sors and assigns of Lender.

Lender may charge Borrower fees for services performed in connection with
urpose of protecting Lender's interest in the Property and rights under this

Sccurlty Instryien
In regard to any othe ‘absence of express authority in this Security Instrument to charge a specific
trued as a prohibition on the charging of such fee. Lender may not charge
¢ this Security Instrument or by Applicable Law.

ich sets maximum loan charges, and that law is finally interpreted so
ollccted or to be collected in connection with the Loan exceed the
1 charge shall be reduced by the amount necessary to reduce the
ms already collected from Borrower which exceeded permitted
iider may choose to make this refund by reducing the principal owed
Borrower. If a refund reduces principal, the reduction will
prepayment charge (whether or not a prepayment charge is
ceptance of any such refund made by dircct payment to
action Borrower might have arising out of such overcharge,
ender in connection with this Security Instrument must
nngétigh with this Security Instrument shall be deemed to have
afass mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to*ang onc Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherw The notice address shall be the Property Address unless
Borrower has designated a substitute notice dd‘fess by noticg.to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lénder specifi ocedure for reporting Borrower's change
of address, then Borrower shall only report a change of a hh sugh that specified procedure. There may
be only one designated notice address under this Sec at any one time. Any notice to Lender
shalt be given by delivering it or by mailing it by fik Lender's address stated herein unless
Lender has designated another address by notice to Bo tice in conncctlon with this Securlty
Instrument shall not be deemed to have been given to LentGeruf
required by this Security Instrument is also required under Ap
will satisfy the corresponding requirement under this Security }

16. Governing Law; Severability; Rules of Constr)

governed by federal law and the law of the jurisdiction in wiig
obligations contained in this Security Instrument are subjec
Applicable Law. Applicable Law might explicitly or implicitly allow
might be silent, but such silence shall not be construed as a prohibt
the event that any provision or clause of this Security Instrument or the

provided for under the Note}. :
Borrower will constitute a waiver is!
15. Notices. All notices given by
be in writing. Any notice to Borrower §
been given to Borrower when mailed by

Security Instrument shall be
15 located.  All rights and

0 agree by contract or it
ement by contract. In
ith Applicable Law,
hich can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine g
corresponding neuter words or words of the feminine gender; (b) words in¥

A0 0 O A R !IIIIIII%!!
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"Interest in the
to, those bcnc ransferred in a bond for deed, contract for deed, installment sales contract or

f which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part f
is not a natural person sh

Instrument. Howevet,
Applicable Law.

If Lender exercise
provide a period of not
within which Borrower musipa
sums prior to the expiration o period, J.ender may invoke any remedies permitted by this Security
‘ ( on, Borrower.

19. Borrower's Right to & fier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to ha¢é épfapCesnent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before s perty pursuant to any power of sale contained in this
Security Instrument; (b) such other perigd A ?filw ole Law might specify for the termination of Borrower' s
right to reinstate; or {¢) entry of a judg fdrcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums whicl thién would be due under this Security [nstrument and the Note
as if no acceleration had cccurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, anfd other fees red for the purpose of protecting Lender's
interest in the Property and rights under this Security Im# and {(d} takes such action as Lender may
reasonably require to assure that Lender's interest in d rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by [nstrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatem cnses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money orde ;
or cashier's check, provided any such check is drawn upon ag
federal agency, instrumentality or entity; or (d) Electroni
Borrower, this Security Instrument and obligations secured’
acceleration had occurred. However, this right to reinstate sha
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvange, The Mote or a partial interest in
the Note (together with this Security Instrument} can be sold one o ithout prior notice to
Borrower. A salc might result in a change in the entity (known as the * shat collects Periodic
Payments due under the Note and this Security Instrument and perfo other piortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. "The ight be one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a “Loan Servicer,
Borrower will be given written notice of the change which will state the nam the new Loan

remain fully effective as if no
e case of acceleration under
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than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
an Servicer or be transferred to a successor Loan Servicer and are not assumed by
leks otherwise provided by the Note purchaser.

% Lender may comumence, join, or be joined to any judicial action (as either an

Instrument or«lrat al
this Security Instrum
in compliance with the
a reasonable period gitep
time period which riufst ¢
rcasonable for purpose
Borrower pursuant to Se

¢ other party has breached any provision of, or any duty owed by reason of,
uch Borrower or Lender has notificd the other party (with such notice given

f such notice to take corrective action, If Applicable Law provides a
e certain action can be taken, that time period will be deemed to be
graph. The notice of acceleration and opportunity to cure given to
he notice of acceleration given to Borrower pursuant to Section 18 shall

ammable or toxic petroleum products, toxic pesticides and
asbestos or {ormaldehyde, and radioactive materials; {b)

to health, safety or environmental prot
remedial action, or removal action, asdg

nvironmental Cleanup” includes any response action,
viranmental Law; and (d) an "Environmental Condition"
otherwise trigger an Environmental Cleanup.

perty of small quantities of Hazardous
residential uses and to maintenance of
sumer products).

tigation, claim, demand, lawsuit

Substances that are gencrally recognized to be appr
the Property (including, but not limited to, hazardou

which adversely affects the value of the Property. I Borrower fessti
or regulatory authority, or any private party, that any removal or o
Substance affecting the Property is necessary, Borrower shall promptly
in accordance with Environmental Law. Nothing herein shall crea
Environmental Cleanup,

d by any governmental
tion of any Hazardous
lessary remedial actions
oblt#atizy on Lender for an

22. Acceleration; Remedies. Lender shall give notice to Borrower pr
Borrower's breach of any covepant or agreement in this Sccurity Ins

0010 0 OO O 0

WASHINGTON--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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d sale of the Property at public auction at a date not less than 120 days in
1 further inform Borrower of the right to reinstate after acceleration, the
;to assert the non-existence of a default or any other defense of Borrower
y other matters required to be included in the notice by Applicable Law,
r before the date specified in the notice, Lender at its option, may require

ams secured by this Security Instrument without further demand and
r any other remedies permitted by Applicable Law, Lender shall

may inveke the povier
be entltled to col]ect a

persons as Applicable Law may
publication of the notice of sale,

Kout demand on Borrower, shall sell the Property at public
auction to the highest bidder at i

i place and under the terms designated in the notice of sale
in one or more parcels and in any orde rmines. Trustee may postpone sale of the Property
for a period or periods permitted by aw by public announcement at the time and place
fixed in the notice of sale. Lender or s desighee may purchase the Property at any sale.

‘rustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The r:
the truth of the statements made therein.
order: (a) to all expenses of the sale, including,
fees; (b) to all sums secured by this Security Instru
legally entitled to it or to the clerk of the superio
23. Reconveyance, Upon payment of all su

 to, reasonable Trustee's and attorneys'
c) any excess fo the person or persons

debt secured by this Security Instrument to Trustee, Trisstee§
to the person or persons legally entitled to it. Such person op
the Trustee's fee for preparing the reconveyance,
24. Substitute Trustee, In accordance with Applicabld, La

y the Property without warranty
|l pay any recordation costs and

may from time to time appoint
Without conveyance of the

Property, the successor trustee shall succeed to all the title, power and
and by Applicable Law.
25. Use of Property. The Property is not used principally for

whenever used in this Security Instrument, shall include without limitation attornes

es incurred by Lender
in any bankruptcy proceeding or on appeal.

WASHINGTON--Single Family--Farnie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3048 1/01 Page 15 ¢f 17
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REEMENTS OR ORAL COMMITMENTS TO L.OAN MONEY, EXTEND
OR'TO FORBEAR FROM ENFORCING REPAYMENT OF A DEST ARE NOT
UNDER WASHINGTON LAW,

©W, Barrower accepts and agrees to the terms and covenants contained in this
y Rider executed by Borrower and recorded with it.

(Seal) %’,{, LN (Seal)

S ' h
Omar Vaca-Cue Orrower 1 Yin Leanne Cuevas -Borrower

{Seal)
-Borrower

(Seal)

-Borrower

Witness:

0O O 0V Y A 0 O

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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[Space Below This Line For Acknowledgment]

State of _WASK )

)

County of Sk

rgppeared before me Omar Vaca-Cuevas AND La i Yin

described in and who executed the within and foregoing
they yigned the same as his/ ) free and voluntary act and
‘nifoned.

S5 Movember, 2oof

day of

lean Qriginator: Jermifer NVJLSR ID 487362 .
Ioan Originator Organization: Bark, a WA Corporaticn,

UV A R A O
FWOﬁISTHJBIfJC;T(S}SinQIe Family--Fannie Mae/Freddie NSZSBU:JTIFGCJ{R{‘MTINSTRUMENT ﬁ’fs,?éﬁmw
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Loan Number: 6020858

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS 2 ABLE-RATE RIDER is made this 25th day of NOVEMBER, 2014
and is incorpéta & ang=hall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity.dnstrument") of the same date given by the undersigned (the "Borrower"} to
securc Borrower's Aditistable Bate Note (the "Note") to  PEOPLES BANK, A WASHINGTON
CORPORATION?

cring the property described in the Sceurity Instrument and located at;

ward, Mcunt Vernon, Washington 98273
[Property Address]

PROYISIONS ALLOWING FOR CHANGES IN THE
ONTHLY PAYMENT., THE NOTE LIMITS THE
REST RATE CAN CHANGE AT ANY ONE TIME
BORROWER MUST PAY.

THE NOTE CONT
INTEREST RATE A

AND THE MAXIMUM RATE

ADDITIONAL COVENANTS
Instrumnent, Borrower and Lender furt

tigh to the covenants and agreements made in the Security
fant and agree as follows:

A. INTEREST RATE AND MONT PAYMENT CHANGES
The Note provides for an initial interest,rite of % . 500 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate T wifl pay may change on the
and on that day every 12th month thereafter. Each date

"Change Date."

DECEMBER, 2019 \
terest rate could change is called a

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 1 of 4
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United States Treasury securities adjusted to a constant maturity of one year, as
eral Reserve Board. The most recent Index figure available as of the date 45 days
called the "Current Index."

er available, the Note Holder will choose a new index which is based upon
Note Holder will give me notice of this choice.

the Note Holder will calculate my new interest rate by adding
percentage points { 3. 250%]) to the Current Index,

(0.125%). Subject to the limits sta

rate until the next Change Date.

The Note Holder

repay the unpaid principal thi

new interest rate in substantiall

my monthly payment.

(D) Limits on Interest Kite

The intercst rate I am réd

7.500 % or less tha

be increased or decreased on any single

ratc of interest | have been paying for the
11.500 %.

(E) Effective Date of Changes

My new interest ratc will become effettive on each Change Datc. T will pay the amount of my new

monthly payment beginning on the first monthly payment d the Change Date until the amount of my
monthly payment changes again.
(F)  Notice of Changes

The MNote Holder will deliver or mail to me a _

of my monthly payment before the effective date of anygh

by law to be given to me and also the title and telephone nusmb

I may have regarding the notice,

. The result of this calculation will be the new amount of

the first Change Date will not be greater than
3.500 9%, Thereafter, my interest rate willhcver

it by more than two percentage points (2.0%) from the
ging 12 months. My interest rate will never be greater than

anges in my interest rate and the amount
ngtice will include information required
son wha will answer any question

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mas/Freddia Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2
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e Security Instrument is amended to read as follows:

installment s :
Borrower at a

onsent, Lender may require immediate payment in full of all
nstrument. However, this option shall not be exercised by
iibited by Applicable Law. Lender also shall not exercise this
se submitted to Lender information required by Lender to
if a new loan were being made to the transferee; and (b)

Lender's security will not be impaired by the loan

evaluate the intended v
Lender reasonably de
assumption and that t
Instrument is acceptable to

To the extent permi
condition to Lender's consent to

to keep all the promises and agrgem
Borrower will continue to be obli
Lender releases Borrower in writing
If Lender exercises the option
Borrower notice of acceleration. The notice shal
from the date the notice is given in accordance wit
i er fails to pay these sums prior to

the expiration of this period, Lender may in edies permitted by this Security
Instrument without further notice or demand o

N$ ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/011 Page 3 of 4
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(Seal}
-Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 4 of 4
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Loan Numbker: 6020858

LANNED UNIT DEVELOPMENT RIDER

NERE, UNIT DEVELOPMENT RIDER is made this 25th day of
; , and is incorporated into and shall be deemed to amend and

given by the, ned {ihic "Borrower”) to secure Borrower's Note to PEOPLES BANK, A
WASHINGTON CORPORATION
(the "Lender™) of the s > and covering the Property described in the Security Instrument and located at:

2222 Rast Boulevard, Mount Verncon, Washington 98273

[Property Address]

The Property includes,
such parcels and certain
COVENANTS, CONDIT

Y0, a parcel of land improved with a dwelling, together with other
factlities, as described in

AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part

planned unit development known as

(the "PUD"). The Property also includes Borrower"s
entity owning or managing the common areas and faciltt
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and ade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 4/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Page 1 of 3
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ocMagic €Faris
Wwww. docmagic. com

P00 70T 0 00 0

2!‘\ lrl 1 2600‘!7
Skagit County Auditor $100.00
11/26/2014 Page 22 of 28 3:06PM



ﬁ b{lgatlons Borrower shall perform all of Borrower's obligations under the PUD's
3 The "Constituent Documcnts are the (i) Declaration; (i1} articles of incorporation,

So long as the Owners Association maintains, with a generally accepted
'"blanket" policy insuring the Pmperty which is satisfactory to Lender and

Payment to Lender of the yearly premium installments for property
orrowet's obligation under Section 5 to maintain property insurance
fied to the extent that the required coverage is provided by the
Owners Association policy.”

What Lender requires as ¢
Borrower shall give Lenderip
by the master or blanket policy. -
In the event of a distribution &f'p
a loss to I;he Property, or to common ar

that the Owners Association maintains a pubi
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claitn for damages, direct or consequential,
payable to Borrower in connection with any condent tdkmg of all or any part of the Property
or the common areas and facilities of the PUD, or for
assigned and shall be paid to Lender. Such proceeds shil]
Security Instrument as provided in Section [ 1.

ice to Lender and with Lender's

prior written consent, cither partition or subdivide the Prop 0. (1) the abandonment or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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of professional management and assumption of self-management of the Owners
‘action which would have the effect of rendering the public liability insurancc

them. Any amounts digburgid by Lender under this paragraph F shall become additional debt of Borrower
secured by the Secup treiimetrt, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intet il Thg dgtc of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lend A

BY SlGNING BELGW,, Borro
Rider.

pts and agrees to the terms and covenants contained in this PUD

“

(/O (Seal)

Oﬁaar Vaca Cuevas ad ¥Yin Leanne Cuevas -Borrower

(Seal)

-Borrower

(Seal) {Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac ocMagic €Farmg

UNIFORM INSTRUMENT - Form 3150 1/0%
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Loan Number: 6020858

1-4 FAMILY RIDER
(Assignment of Rents)

RIDER is made this 25th day of NOVEMBER, 2014 .

evard, Mount Vernon, Washington 98273
[Property Address|

Instrument, Borrower and Le er covenant and agree as follows:

A. ADDITIONAI ERTY SUBJECT TO THE SECURITY

INSTRUMENT. Inadd
items now or hereafier attache
Property description, and shall al
building materials, appliances ar
in, on, or used, or intended to
limited to, those for the purposes of i
water, air and light, fire prevention &y
apparatus, plumbing, bath tubs, wate
refrigerators, dishwashers, disposals, washers, d

attached floor coverings, all of which, includ
deemed to be and remain a part of the Proper
foregoing together with the Property describec
estate if the Security Instrument is on a leaschold) aré
the Security Instrument as the "Property,"

B. USE OF PROPERTY; COMPLIANCE

agree to or make a change in the use of the Property or

Property to the extent they are fixtures are added to the
stitsic the Property covered by the Security Instrument:

ying or distributing heating, cooling, electricity, gas,
extinguishing apparatus, security and access control
# heaters, iater closcts, sinks, ranges, stoves,
i ings, storm windows, storm doors,
mirrors, cabinets, paneling and
ts and additions thereto, shall be
e Security Instrument. All of the
Jnstrument {or the leasehold
his 1-4 Family Rider and

Borrower shall not seek,
tion, unless Lender

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT

Form 3170 1/01
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writing to the change. Borrower shall comply with all laws, ordinances,
requirements of any governmental body applicable to the Property.

INATE LIENS. Except as permitted by federal law, Borrower shall not
to the Security Instrument to be perfected against the Property without
permission.

G. ASSIGNMEN OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender afi.iéa :
with leases of the Propert:
extend or terminate the existin and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the Vyord "lease® shall mean “sublease” if the Security Instrument
is on a leasehold.
H. ASSIGNMENT OF RE APPOINTMENT OF RECEIVER;,LENDERIN
POSSESSION. Borrower absolitely and unconditionally assigns and transfers to Lender
all the rents and revenues {"Rents™) Property, gggardless of to whom the Rents of the
Property are payable. Borrower authories Lende r's agents to collect the Rents, and
agrees that each tenant of the Property shall p 5 v Lender or Lender's agents.
er has given Borrower notice of
default pursuant o Section22 of the Security Iisthumnent gnd(ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lenderio ; . This assignment of Rents
ional security only,
ved by Borrower shall be
plied to the sums secured
d receive all of the Rents
£hall pay all Rents due

held by Borrower as trustee for the benefit of Lender
by the Security Instrument; (i) Lender shall be entitled tg
of the Property; (iii) Borrower agrees that each tenant of ti

MULTISTATE 1-4 FAMILY RIDER - Fannie Mase/Freddie Mac
MODIFIED INSTRUMENT
Fomrm 3170 1/01 Page 2 of 4
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% Lender or Lender's agents upon Lender’s written demand to the tenant; {iv)
icable law provides otherwise, all Rents collected by Lender or Lender' s agents shall

t not limited to, attorney's fees, receiver's fees, premiums on receiver's
intenance costs, insurance premiums, taxes, assessments and other charges
en to the sums secured by the Security Insirument; (v) Lender, Lender's
appointed receiver shall be liable to account for only those Rents
{vi) Lender shall be entitled to have a receiver appointed to take
the Property and collect the Rents and profits derived from the

If the Rehés 0;
managmg the Pr

1ally appointed receiver, shall not be required to enter
Property before or after giving notice of default to
i) ts or a judicially appointed reccwcr may do so

l.ﬁ‘ d by the Security Instrument are paid in full.

shall terminatc when all the sums

. CROSS-DEFAULT PROVISION. Borrgwer's default or breach under any note
or agreement in which Lender has an inferest sha ach under the Security Instrument
and Lender may invoke any of the remedics pergiitteld By %he Security Instrument,

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 1/01 Fage 3 of 4
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(Seal) (LR AN (Seal)

-Borrower ai*Yin Leanne Cuevasg -Borrower

{Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
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