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ime and initials): GUARDIAN NORTHWEST TITLE CO.

Grantor(s) (Last name ﬁ_rsf;
1.Kennedy, Christo

2.Kennedy, Catherine

R

|:| Additional names on page

Grantee(s) (Last name first, then first name akyiniti
1.PEOPLES BANK

{j Additional names on page of document.

Legal Description (abbreviated: i.c., lot, block, plat or sectio
Unit 34B, North Hill Townhomes, Phase™%

Full legal description on page 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): 4932-000-03
Reference Number(s) Assigned or Released:

[] Additional references on page of document,
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ument” means this document, which is dated NOVEMBER 25, 2014 .
ders to this document.

organized
and existing under the 1
Lender's addressis P.O.
Lender is the beneficiary under thi§'s. nt.
(D) "Trustee”is Guardian N t» Title & Escrow, 1301-B
Riverside Drive (P.O.° 7}, Mt. Vernon, WA 98273

(E) "Note" means the promissory note by Borrower and dated NOVEMBER 25, 2014
The Note states that Borrower owes Lendefs, “TWO HUNDRED THIRTY-TWC THOUSAND ONE
HUNDRED TWENTY-FIVE AND 00/100 Emllars (U.S. § 232,125.00 )
plus interest. Borrower has promised to pay this debt i riodic Payments and to pay the debt in
full not later than DECEMBER 1, 2044 |,
(F) '"Property" means the property that is describéd
Property.”

(G) "Loan" means the debt evidenced by the Note, plus
due under the Note, and all sums due under this Security Ins
(H) '"Riders" means all Riders to this Security Instrument tHat.a
Riders are to be executed by Borrower [check box as applicabié);

the heading "Transfer of Rights in the

(& Adjustable Rate Rider (7] Planned Unit Develop
[] Balloon Rider [[] Biweekly Payment Rid
[] !-4 Family Rider ] Second Home Rider
X Condominium Rider [] Other(s) [specify]
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unity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
: 'mposed on Borrower or the Property by a condeminium association, homeowners

account. Su
transactions, "

(L)

damage to, or destruct
Property; (iii) conveya
value and/or condition of the
(N) "Mortgage Insurance”
the Loan.

(O} "Periodic Payment" means
Note, plus (ii} any amounts under Se
{P) "RESPA" means the Real Est

under RESPA.
{Q) "Successor in Interest of Borrower"” means ady g

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment
modifications of the Note; and (ii} the performance of Borrowér:
Security Instrument and the Note. For this purpose, Borrower irrevo
in trust, with power of sale, the following described property located
COUNTY of

[Type of Recording Jurisdiclion)
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"NORTH HILL TOWNHOMES, PHASE 1, A CONDOMINIUM",
ing to the Declaration thereof, recorded under
r's File No. 200706260089, records of Skagit County,

(P126337)

sof 2614 River Visgta Lane, #34B

[Sireet]
. Washingten 98273 {"Property Address"):
[Zip Codel

which currently has the ad

ents now or hereafter erected on the property, and all casements,
cafter a part of the property. All rep\acements and additions shall also
f the foregoing is referred to in this Security Instrument as the

appurlenances, and fixtures now:
be covered by this Security Insiz
"Property.”

BORROWER COVENANTS tha
the right to grant and convey the Proper
of record. Borrower warrants and will dg
demands, subject to any encumbrances of ree

rrower ig lawfully seised of the estate hereby conveyed and has
he Property is unencumbered, except for encumbrances
generally the title to the Property against all claims and
4.

THIS SECURITY INSTRUMENT combines upy
covenants with limited variations by jurisdiction tos€on tute

property,

UNIFORM COVENANTS. Borrower and Lender
1. Payment of Principal, Interest, Escrow Items,
Borrower shall pay when due the principal of, and interest

nants for national use and nen-uniform
orm security instrument covering real

harges, and Late Charges.
videnced by the Note and any
funds for Escrow Items
hall be made in U.S.
under the Note or this
hsequent payments
forms, as selected

currency. However, if any check or other instrument received by Le
Security Instrument is returned to Lender unpaid, Lender may require th

by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasur
provided any such check is drawn upon an institution whose deposits are
instrumentality, or entity; or (d) Electronic Funds Transfer.
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the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
ithout watver of any rights hereunder or prejudice to its rights to refuse such payment or partial
the future, but Lender is not obligated to apply such payments at the time such payments are
cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest

furtds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
Horrawer does not do so within a reasonable period of time, Lender shall either apply such funds
prower. If not applied earlier, such funds will be applied to the outstanding principal

erforming the covenants and agreements secured by this Security Instrument,
yments or Proceeds. Except as otherwise described in this Section 2, all
by Lender shall be applied in the following order of priority: (a) interest due
é"tmder the Nete; (¢} amounts due under Section 3. Such payments shall be
he order in which it became due. Any remaining amounts shall be
any other amounts due under this Security Instrument, and then to

If Lender receives a“paysm
sufficient amount to pay any lat
late charge. If more than one Per
Borrower to the repayment of the*Pes
full. To the extent that any excess ¢

Borrower for a delinquent Periodic Payment which includes a
payment may be applied to the delinquent payment and the
4 outstanding, Lender may apply any payment received from

Any application of payments, insurafige.proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due, date, or chan ¢ amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowet shall pay to der on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (fh o provide for payment of amounts due
1 dority over this Security Instrument as a
d rents on the Property, if any; (c)

lien or encumbrance on the Property; (b) leaschold payments
premiums for any and all insurance required by Lender-
premiums, if any, or any sums payable by Borrower to Lende
premiums in accordance with the provisions of Section 10
origination or at any time during the term of the Loan, Len
Dues, Fees, and Assessments, if any, be escrowed by Borrower, " !
be an Escrow [tem. Borrower shall premptly furnish to Lender all not

Section. Borrower shall pay Lender the Funds for Escrow Items unless '
to pay the Funds for any or all Escrow [tems.

for which payment of Funds has been waived by Lender and, if Lender req
receipts evidencing such payment within such time period as Lender may requi
make such payments and to provide receipts shall for all purposes be deemed to be a coy
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aniount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
all then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
s to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,

Lender shall estimate the amount of Funds due on the basis of current data and
endltures of future Escrow Items or 0therwnse in accordancc with Applicable Law.

instrumentalrty; i
any Federal Home Lo

'Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RES:

Il not charge Borrower for holding and applying the Funds, annually

der to make such a charge. Unless an agreement is made in writing
be, jpaid on the Funds, Lender shall not be required to pay Borrower
afrower and Lender can agree in writing, however, that interest shall
rrower, without charge, an annual accounting of the Funds

any interest or earnings on't
be paid on the Funds. Lend
as required by RESPA,

If there is a surplus of Fui
Borrower for the excess funds in accort
as defined under RESPA, Lender shali;
Lender the amount necessary to make ujd the”
monthly payments. If there is a deficiency

crow, as defined under RESPA, Lender shall account to
SPA. If there is a shortage of Funds held in escrow,
er as required by RESPA, and Borrower shall pay to
driage in accordance with RESPA, but in no more than 12
ofsFunds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and wer shall to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but'in no moreg#han-]2 monthly payments,

Upon payment in full of all sums secured by thigs
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay a
attributable to the Property which can attain priority ovérthis
ground rents on the Property, if any, and Community Associat

, and Assessments, if any. To
manner provided in Section 3.

Borrower: (a) agrees in writing to the payment of the obligation $seur
to Lender, but only so long as Borrower is performing such agreeme

€71 in a manner acceptable
the lien in good faith
opinion operate to

Within 10 days of the date on which that notice is glven, Borrower shall satisfy ¢
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verifichfio
service used by Lender in connection with this Loan.
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Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
ity insured against loss by fire, hazards included within the term "extended coverage,” and any
including, but not limited to, earthquakes and floods, for which Lender requires insurance.
¢ shall be maintained in the amounts (including deductible levels) and for the periods that
% What Lender requires pursuant to the preceding sentences can change during the term of

rvices; or (b} a onc-tlme chargc for flood zone determination and certlﬁcatmn
ges each time remappings or similar changes occur which reasonably might

If Borrower fais
coverage, at Lender's

y of the coverages described above, Lender may obtain insurance
rower's expense. Lender is under no obligation to purchase any
herefore, such coverage shall cover Lender, but might or might not
& Property, or the contents of the Property, against any risk, hazard
sser coverage than was previously in effect. Borrower
: erage so obtained might significantly exceed the cost of

protect Borrower, Borrowisls
or liability and might provi

become additicnal debt of Borrower s
at the Note rate from the date of disbu

right to disapprove such policies, shall in
mortgagee and/or as an additional loss payee
certifi cates. If Lender requires, Borrower shall prom

he right to hold the policies and renewal
nder all receipts of paid premiums and

name Lender as mortgagee and/or as an addltlonal loss payee
In the event of loss, Borrower shall give prompt notice #
may make proof of loss if not made promptly by Borrower,

¢ carrier and Lender Lender

be applied to restoration or repair of the Property, if the restora
Lender’s security is not lessened. During such repair and restoration p

has been completed to Lender's satisfaction, provided that such inspect
Lender may disburse proceeds for the repairs and restoration in a single
payments as the work is completed. Unless an agreement is made in writing
interest to be paid on such insurance proceeds, Lender shall not be required to
earnings on such proceeds. Fees for public adjusters, or other third parties, retai
be paid out of the insurance proceeds and shall be the sole obligation of Borrower
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wer abandons the Property, Lender may file, negotiate and settle any available insurance claim
atters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

ice is given. In either event, or if Lender acquires the Property under Section 22 or
r-hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
psts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
to any refund of unearned premiums paid by Borrower) under all insurance
sebty, insofar as such rights are applicable to the coverage of the Property. Lender
may use the "iﬂ Uranie ‘procegds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Inss

residence within 60 @Ay
Property as Borrower's

destroy, damage or impair the P : e Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resi ) the Property, Borrower shall maintain the Property in order to
casing in value due to its condition, Unless it is determined

the Property if damaged to avoid furthe
are paid in connection with damage to,
repairing or restoring the Property only if

ion or damage. If insurance or condemnation proceeds
taking of, the Property, Borrower shall be responsible for
er has released proceeds for such purposes. Lender may
v ent or in a series of progress payments as
re not sufficient to repair or restore the
ompletion of such repair or restoration,
ctions of the Property. If it has
the Property. Lender shall give
ing such reasonable cause.

reasonable cause, Lender may inspect the interior of the““
Borrower notice at the time of or priot to such an interior insp

8. Borrower's Loan Application. Borrower shall , during the Loan application
process, Borrower or any persons or entities acting at the %Jirecti wer or with Borrower's
knowledge or consent gave materially false, misleading, or inacéurateinfofmanich.or statements to Lender
{or failed to provide Lender with material information} in connection wi terial representations
include, but are nol limited to, representations concerning Borrow: of the Property as
Borrower's principal residence. !

9. Protection of Lender's Interest in the Property and Rights
If (a) Borrower fails to perform the covenants and agreements contained in this §

iture, for
laws or

Security Instrument (such as a proceeding in bankruptcy, probate, for condempation c
enforcement of a lien which may altain priority over this Security Instrument or s

reasonable or appropriate to protect Lender's interest in the Property and rights u
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Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
rity over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys'
its interest in the Property and/or rights under this Security Instrument, including its secured
ftkruptey proceeding. Securing the Property inciudes, but is not limited to, entering the
airs, change locks, replace or board up doors and windows, drain water from pipes,
other code violations or dangerous conditions, and have utilities turned on or off.

='t the express written consent of Lender, alter or amend the ground
perty, the leasehold and the fee title shall not merge unless

ground lease. Borrower stiall e
lease. If Borrower acquires f;
Lender agrees to the merger i

10, Mortgage Insurance,
Borrower shall pay the premiums req
the Morigage Insurance coverage requi

ired Mortgage Insurance as a condition of making the Loan,
am_ 1 the Mortgage Insurance in effect. If, for any reason,
ir ceases to be available from the mortgage insurer that
r was required to make separately designated payments
toward the premiums for Mortgage Insurarige Borrower shall pay the premiums required to obtain coverage

overagf: is not available, Borrower shall
ments that were due when the insurance
payments as a non-refundable loss
reserve in fieu of Mortgage Insurance Such loss reserve gha ndable, notwithstanding the fact
that the Loan is ultimately paid in full, and Lender shall no i
earnings on such loss reserve. Lender can no longer requir yments if Mortgage Insurance
surer selected by Lender
again becomes available, is obtained, and Lender requires separately

premiums for Mortgage Insurance, If Lender required Mortgage Ins

required by Applicable Law. Nothing in this Section 10 affects Borrower's ob
rate provided in the Note. '

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to th
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tgage insurers evaluate their total risk on all such insurance in force from time to time, and may
5eagreements with other parties that share or modify their risk, or reduce losses. These agreements

mortgage insurer's risk, or reducing losses. If such agreement provides that
hare of the msurer' s risk in exchange for a sharc of the premiums paid to the

I ill not affect the amounts that Borrnwer has agreed to pay for
Mortgage Insuranés; or# terms of the Loan. Such agreements will not increase the amount

Borrower will owe fo

riearned at the time of such cancellation or termination.
ceeds;-Forfeiture. All Miscellaneous Proceeds are hereby

Proceeds. If the restoration or repair is not economically feag l€or Le
the Miscellaneous Proceeds shall be applied to the sums secured by this
then due, with the excess, if any, paid to Borrower. Such M
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Pyopdrty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whett , with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the
value of the Property immediately before the partial taking, destruction, or loss §
than the amount of the sums secured by this Security Instrument immediat

's security would be lessened,
ity Instrument, whether or not
ageeds shall be applied in the

following fraction: (a) the tolal amount of the sums secured immediately befot

DR 6 0 0 0 0 00 0 0
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jon, or loss in value divided by (b) the fair market value of the Property immediately before the
ing, destruction, or loss in value. Any balance shall be paid to Borrower.

' ent of a partial taking, destruction, or loss in value of the Property in which the fair market
roperty immediately before the partial taking, destruction, or loss in value is less than the
ms secured immediately before the partial taking, destruction, or loss in value, unless
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
ity Instrument whether or not the sums are then due,

“zbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
xt sentence) offers to make an award to setile a claim for damages, Borrower fails

this Security Instrumy
Borrower Miscellangdu
Miscellaneous Proceeds

Borrower shall be
Lender's judgment, co

y action or proceeding, whether civil or ¢riminal, is begun that, in
ejture of the Property or other material impairment of Lender's
Security Instrument. Borrower can cure such a default and, if
ided in Section 19, by causing the action or proceeding o be
nt, precludes forfeiture of the Property or other material

are hereby assigned and shall be paid t
All Miscellaneous Proceeds that ar
in the order provided for in Section 2.
12. Bnrrower Nut Released Fnrbea ance By Lende Not 2 Waiver. Extension of the time for
his Security Instrument granted by Lender
ate to release the liability of Borrower
ired to commence proceedings against

for payment or otherwise modify

amortization of the sums secured by this Security Instrutftess
Borrower or any Successors in Interest of Borrower. Any for}
remedy including, without limitation, Lender's acceptance

nder in exercising any right or
om third persons, entities or
hall not be a waiver of or

Borrower covenants
ver, any Borrower who
co-signing this
Propcrty under the
this Security
haar or make

Securlty Instrument only to mortgage, grant and convey the co-signer’s in
terms of this Security Instrument; (b) is not personally obligated to pay the s
Instrument; and (c) agrees that Lender and any other Borrower can agree fo exte
any accomenodations with regard to the terms of this Security lnstrument or the Nist
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obligations under this Security Instrument in writing, and is approved by Lender,

WAL 00 50 R 000 O MO0 0
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ower's rights and benefits under this Security Instrument. Borrower shall not be released from
5 obligations and liability under this Security Instrument unless Lender agrees to such release in
2 covenants and agreements of this Security Instrument shall bind (except as provided in Section
fit the successors and assigns of Lender,

ar'Charges. Lender may charge Borrower fees for services performed in connection with
il for the purpose of protecting Lender's interest in the Property and rights under this
sincluding, but not limited to, attorneys' fees, property inspection and valuation fees.
¢ the absence of express authority in this Security Instrument to charge a specific
¢ construed as a prohibition on the charging of such fee. Lender may not charge
ited by this Security Instrument or by Applicable Law.

‘s l]aw which sets maximum Joan charges, and that law is finally interpreted so
that the interest or oth harges collected or to be collected in connection with the Loan exceed the
permitted limits, theg’ sgh loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied I { ny sums already collected from Borrower which exceeded permitted
nder may choose to make this refund by reducing the principal owed

fee to Borrower E
fees that are e

be treated as a partial préﬁ BT
provided for under the Not

t any prcpayment charge (whether or not a prepayment charge is
ceptance of any such refund made by direct payment to

wer or Lender in connection with this Security Instrument must
ofnectierwith this Security Instrument shall be deemed to have

15, Notices. All notices givien.
be in writing. Any notice to Borrow
been given to Borrower when mailed
address if sent by other means. Notice

The notice address shall be the Property Address unless
Borrower has designated a substitute notice adéress by noti Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lénder specifié rocedure for reporting Borrower's change
of address, then Borrower shall enly report a change of

at any one time. Any notice to Lender
nder's address stated herein unless

Lender has designated another address by notice to Borriss
Instrument shall not be deemed to have been given to Lender

eived by Lender. If any notice
¢ Applicable Law requirement

Instrument shall be
cated.  All rights and
and limitations of

the event that any provision or clause of this Security Instrument or the Note coj
such conflict shall not affect other provisions of this Security Instrument or
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall

V10 0 0 A0 YT
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‘ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
he-Rroperty" means any legal or beneficial interest in the Property, including, but not limited
interests transferred in a bond for deed, contract for deed, installment sales contract or
intent of which is the transfer of title by Borrower at a future date to a purchaser.

the Property or any Interest in the Property is sold or transferred (or if Borrower
a beneficial interest in Borrower is sold or transferred) without Lender's prior
y require immediate payment in full of all sums secured by this Security
tption shall not be exercised by Lender if such exercise is prohibited by

is not a natural
written conses
Instrument,
Applicable Law.
If Lender exerg
provide a period of® [
within which Borrower
sums prior 1o the expira
Instrument without furth I}
19. Borrower's Right t
Borrower shall have the right t3

ien, Lender shall give Borrower notice of acceleration. The notice shall
'days from the date the notice is given in accordance with Section 13
s secured by this Security Instrument. If Borrower fails to pay these
tad, Lender may invoke any remedies permitted by this Security
and on Borrower.

er Acceleration. If Borrower meets certain conditions,

Borrower: (a) pays Lender all sums wh
as if no acceleration had occurred; (b) cu y default of any other covenants or agreements; (c) pays all
ing, but not limited to, reasonable attorneys’
red for the purpose of protecting Lender's
nd (d} takes such action as Lender may
rights under this Security Instrument,
rument, shall continue unchanged.
Lender may require that Borrower pay such reinstatementeums apd experises in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) cértified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an instituti hose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds fer. Upon reinstatement by

the Note (together with this Security Instrument) can be seld one or mo
Borrower. A sale might result in a change in the entity (known as the "Loan S
Payments due under the Note and this Security Instrument and performs o
obligations under the Note, this Security Instrument, and Applicable Law, Theresa]
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
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with the Loan Servicer or be transferred 1w a successor Loan Servicer and are not assumed by
haser unless otherwise provided by the Note purchaser

the member of a class) that arlses from the other party's actions pursuant to this Security
:ges that the other party has breached any provision of, or any duty owed by reason of,
it untll such Borrower or Lender has notified the other party (with such notice given
irements of Section 15} of such alleged breach and afforded the other party hereto
glvmg of such notlce 10 take corrective actlon If Appllcable Law provides a

time period w
reasonable for purpo

ortunity to take corrective action provisicns of this Section 20.
used in this Section 21; (a) "Hazardous Substances" are those
ubstances, pollutants, or wastes by Environmental Law and the
ther flammable or toxic petroleum products, toxic pesticides and
ining asbestos or formaldchyde and radloacuve materials; (b)

following substances: gasalin
herbicides, volatile solvents, materj

remedial action, or removal action, as
means a condition that can cause, conty

Berrower shall not cause or perm
Substances, or threaten to release any Hazaz
nor allow anyone else to do, anything affec
Law, (b) which creates an Environmental Condition, or
Hazardous Substance, creates a condition that adversel

lue of the Property. The preceding two
operty of small quantities of Hazardous
: idential uses and to maintenance of
the Property (including, but not limited to, hazardous sibsta

Borrower shall prompily give Lender written notice of
or other action by any governmental or regulatory agency or

igation, claim, demand, lawsuit
involving the Property and any

or regulatory authority, or any private party, that any removal or otk
Substance affecting the Property is necessary, Borrower shall promptly
in accordance with Environmental Law. Nothing hergin shall create any
Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aécei
Borrower's breach of any covenant or agreement in this Security Instrument (

V0GRV O S0
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leration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
{b} the action required to cure the default; (¢) a date, not less than 30 days from the date
given to Borrower, by which the default must be cured; and (d) that failure to cure the

couzt action to assert the non-existence of a default or any other defense of Borrower
sate, and any other matters required to be included in the notice by Applicable Law.

f all sums secured by this Security Instrument without further demand and
2 and/or any other remedies permitted by Applicable Law. Lender shall

including, but not )i
If Lender inveke

nable attorneys’ fees and costs of title evidence,
1 sale, Lender shall give written notice to Trustee of the occurrence
s election to cause the Property to be sold. Trustee and Lender
¢ of sale and shall give such notices to Borrower and to other
ire. After the time required by Applicable Law and after
out demand on Borrower, shall sell the Property at public

persons as Applicable Eaw )
publication of the notice of s

auction to the highest bidder :
in one or more parcels and in an
for a period or periods permitted by
fixed in the notice of sale, Lender or

stee's deed conveying the Property without any covenant
als in the Trustee's deed shall be prima facie evidence of
tee shall apply the proceeds of the sale in the following
itéd to, reasonable Trustee's and attorneys'
) any excess to the person or persons
unty in which the sale took place.

or warranty, expressed or implied. Thez
the truth of the statements made therein.
order: (a) to all expenses of the sale, includi
fees; (b) to all sums secured by this Security Instry

the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law
a successor trustee to any Trustee appointed hereunder who has cease
Property, the successor trustee shall succeed to all the title, power and |
and by Applicable Law.

25. Use of Property. The Property is not used principally for agr

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable
action or proceeding to construe or enforce any term of this Security Instrumen
whenever used in this Security Instrument, shall include without limitation attorney
tn any bankruptcy proceeding or on appeal.

.0 NV T RO 0
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
EDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ECRCEABLE UNDER WASHINGTON LAW,

(&’%,{fﬂ. /
Catherine M. Kennedy -Borroygr

(Seal)
-Botrower

Christq@her
Kennedy

(Seal}
-Borrower

Witness:

0 000 0 0 00 0 A 0 0
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[Space Below This Line For Acknowledgment]

)
)

ﬁﬂy appea_red before me Chri Stopher E. KenI].Edy AND

15Iid_uals described in and who exg the within and foregoing
/they digned the same as his/h§p/their frbe and voluntary act and

day of NO\S@W\?{X 95\4

blic in and for the state of Washington,

g2t \ARY Oon

Loen Originator: Jermifer, NMLSR 1D 487362
Leoan Originator Oxgamzamm&s Bark, a WA Oorporation, NMISR

W00 ) W A Y Y00
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Loan Number: 6021640

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

ABLE RATE RIDER is made this 25th dayef NOVEMBER, 2014
to and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
ity Instrument”) of the same date given by the undersigned (the "Borrower"} to
Rate Note (the "Note") to  PEOPLES BANK, A WASHINGTON

and ig’ pra
Security Deed'4ihe )

#34B, Mount Vernon, Washington 98273
[Property Address]

ADDITIONAL COVENANTS
Instrument, Borrower and Lender furt

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interess, rate of 2
in the interest rate and the monthly payments as follow

4. INTEREST RATE AND MONTHLY P
(A) Change Dates ’
The interest rate [ will pay may change on the firs

and on that day every 12th month thereafter. Each date on w

"Change Date.”

DECEMBER, 20189 ,
t rate could change is called a

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 1 of 4
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The Index
nning with the first Change Date, my interest rate will be based on an Index. The "Index" is the

(B)

, the Note Holder will calculate my new interest ratc by adding
percenlagc points ( 3. 250%)to the Current lndex

new interest rate in subs payments. The result of this calculation will be the new amount of

my monthly payment.

() Limits on lntere

The interest rate 1 al

5.875 %orle

be increased or decreased on any single

rate of interest ! have been paying for ¢

9.875 %.

{E) Effective Date of Changes

My new interest rate will become effeegtive on each Change Date. [ will pay the amount of my new

monthly payment beginning on the first monthly payment dai the Change Date until the amount of my

monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a nok

of my monthly payment before the effective date of any change:

by law to be given to me and also the title and telephone num
I may have regarding the notice.

at the first Change Date will not be greater than
3.250 %. Thereafter, my interest rate wilhever
by more than two percentage points (2.0%) from the
months. My interest rate will never be greater than

£hanges in my interest rate and the amount
swill include information required
1 who will answer any question

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 2 of 4
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

jon 18 of the Security Instrument is amended fo read as follows:

- Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
nteigst in the Property” means any legal or beneficial interest in the Property, including,

itnited to, those beneficial interests transferred in a bond for deed, contract for deed,
atiment 'sales contract or escrow agreement, the intent of which is the transfer of title by

option if: (a) Borr W
evaluate the interided transf
Lender reasonabi;
assumption and t
Instrument is acceptable

to be snbmitted to Lﬁ:nder information required by Lender to
as if a new loan were being made to the transferee; and (b)
at Lender's security will not be impaired by the loan

to sign an assumption agrccmerft
to keep all the promises and agy

15 within which Borrower must
r falls to pay these sums prior to
permitted by this Security
Instrument without further notlce or demand on Eermw

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3141 1/01 Page 3 of 4
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ate Rider.

/ 7 Wéal) Cm«,@ /7 /W-wéﬂ-r (Seal)

orrower Catherine M. Kenne dy S
(Seal) (Seal)
Borrower -Borrower
(Seal)

-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 4 of 4
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Loan Number: 6021040

CONDOMINIUM RIDER

NBOMINIUM RIDER is made this 25th day of NOVEMBER, 2014 ,
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
urity Instrument”} of the same date given by the undersigned (the "Borrower") to
PEOPLES BANK, A WASHINGTCON CORPORATION

{the "Lende; te and covering the Property described in the Security Instrument and located at:

2614 River ne, #34B, Mount Vernon, Washington 98273

[Property Address]

The Property include
condominium project kn

1111 Townhomes
# Condominivm Project]

(the "Condominium Project”). If the owne
Project {the "Owners Association") Hglds
shareholders, the Property also includes Bar'
and benefits of Borrower's interest.

ion or other entity which acts for the Condominium
property for the benefit or use of its members or
' sinterest in the Owners Association and the uses, proceeds

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant

any other document which creates the Condominium Project;
other equivalent documents. Borrower shall promptly pay,
pursuant to the Constituent Documents.

} code of regulations; and (iv)
dues and assessments imposed

;th a generally accepted
s sptisfactory io Lender

against [oss by fire, hazards included within the term "extended coverage,” and agnl oth s, including,
but not limited to, earthquakes and floods, from which Lender requires insur (1) Fender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly :
property insurance on the Property; and (ii) Borrower's obligation under Sect
insurance coverage on the Property is deemed satisfied to the extent that the required
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of

W=

MULTISTATE CONDOMINIUM RIDER
Eannieam%el1ﬁ?)asdie Mac UNIFORM INSTRUMENT ‘3
am Fage 1 of
¢ 2014112
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
r or blanket policy.

. éyent of a distribution of property insurance proceeds in lieu of restoration or repair following
he Property, whether to the unit or to common elements, any proceeds payable to Borrower are
and shall be paid to Lender for application to the sums secured by the Security Instrument,

lements, or for any conveyance in lieu of condemnation, are hereby
uch proceeds shall be applied by Lender to the sums secured by the

| for abandonment or termination required by law in the case
of substantial destruction by fire or ofk in the case of a taking by condemnation or eminent
domain; (ii} any amendment to any provj stituent Documents if the provision is for the express
benefit of Lender; (iii} termination of pegtessidnal management and assumption of self-management of the
Owners Association; or (iv) any action wh

aph F shall become additional debt of
‘Lender agree to other terms of payment,

Borrower securedby the Security instrument. Unless‘Bdrrower
3y she-Mote rate and shall be payable, with

these amounts shall bear interest from the date of disb
interest, upon notice from Lender to Borrower requesting pay

MULTISTATE CONDOMINIUM R

IDER
Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT
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IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

? WS&I) Cmm N al)

nedy [/ -Borrower Catherine M. Kennedy -Bagkower

(Seal)

-Borrower

(Seal)
-Borrower

T L L MMWM L
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