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Abbreviated Legal Description: LOT(S): TRAC LASHLEYS PLAT
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DEFINITIONS

trer words are defined in Sections 3, 11,
Taent are also provided in Section 16.

Words used in multiple sections of this document are defined-hel
13, 18, 20 and 21. Certain rules regarding the usage of words used
(A) “Security Instrument” means this document, which is d r 21, 2014, together with all Riders
to this document.
(B) “Borrower” is PAUL R SHERRICK AND LACEY D ERRICE, /HUSBAND AND WIFE,
Borrower is the trustor under this Security Instrument.

(C)  “Lender” is GUILD MORTGAGE COMPANY, A CALIFORNIA CGRPORATION. Lender is a
corporatien organized and existing under the laws of CALIFORNIA. Len : 5. 5898 COPLEY
DRIVE, SAN DIEGO, CA 92111,

(D) “Trustee” is FIDELITY NATIONAL TITLE COMPANY OF WASHING
CORPORATION.

(E) “MERS” js the Mortgage Electronic Registration Systems, Inc. Lender has appdifit
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, t
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Bopd e:‘, which further describes the relationship between Lender and MERS, and which is incorporated into and
- d.supplements this Security Instrument.

2. means the promissory note signed by Borrower and dated November 21, 2014. The Note states
t“twes, Lender Two Hundred Ninety Nine Thousand Eight Hundred Ten and 00/100ths Dollars

“Loan” idenced by the Note, plus interest, any prepayment charges and late charges due

means
er this Security Instrument, plus interest.

this Security Instrument that are executed by Borrower. The following

] Adjustable Rate
] Balloon Rider

] Second Home Rider
ed Unit Development Rider [ Biweekly Payment Rider

(1 1-4 Family Rider B VA Rider
MERS Rider

)] “Applicable Law” means all contrd!]iag dpplicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that ha T
judicial opinions.

(K) “Community Association Dues, Fees, | Assessments
charges that are imposed on Borrower or the Propeity by a cond' rinium association, homeowners association or
similar organization. :

{L) “Electronic Funds Transfer” means any transfez
draft, or similar paper instrument, which is initiated through an.gh inal, telephomc instrument, computer
or magnetic tape s0 as to order, instruct, or authorize a financial mv,'l tion o, debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller mackine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

M) “Escrow Items” means those items that are described in Section 3

™ “Miscellaneous Proceeds” means any compensation, settlement, ‘avward, of amages or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in,Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part o  (1il) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonp
Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principa
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
npiementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, or any

i successor legislation or regulation that governs the same subject matter. As used in this Security
“RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related

secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
e performance of Borrower’s covenants and agreements under this Security
ose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
located in the

Instrument and the Note. F
of sale, the following describe
County,

of SKAGIT:
[Name of Recording Jurisdiction]

IN SKAGIT COUNTY, WASHINGT!
which currently has the address of B

BURLINGTON
[City)

TOGETHER WITH all the improvemint§ now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pért*of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregeing is referreédto in this Security Instrument as the “Property.”

(*“Property Address™}:

BORROWER COVENANTS that Borrower is Mwfilly seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Propert; bered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Pmpe- 1 claims and demands, subject to any
encumbrances of record,

and Late Charges.
ote and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Eséres suant to Section 3.

. T, if any check or
other instrument received by Lender as payment under the Note or this Security I
unpaid, Lender may require that any or all subsequent payments due under the Note and this $
made in one or more of the following forms, as selected by Lender: (a) cash; (b) moné
bank check treasurer s check or cashler s check, prov1ded any such check is drawn u

Payments are deemed received by Lender when recewed at the location de51gnated ity
other location as may be designated by Lender in accordance with the notice provisions in Secti
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er or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
te, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
makes payment to bring the Loan current. If Borrower does not do so within a reasonable
er shall either apply such funds or return them to Borrower. If not applied earlier, such funds
tstanding principal balance under the Note immediately prior to foreclosure. No offset or
m‘fgh,t have now or in the future against Lender shall relieve Borrower from making payments
Security Instrument or performing the covenants and agreements secured by this

ents or Proceeds. Except as otherwise described in this Section 2, all payments
be applied in the following order of priority: (2) interest due under the Note;
amounts due under Section 3. Such payments shall be applied to each Periedic
scame due. Any remaining amounts shall be applied first to late charges, second
Instrument, and then to reduce the principal balance of the Note.
orrower for a delinquent Periodic Payment which includes a sufficient

(b} prmc:pal due under the Not
Payment in the order in whigl
to any other amounts due ving

If Lender receives a p

any excess exists after the payment i
may be applied to any late charges due.
then as described in the Note.
Any application of payments, insur:
Note shall not extend or postpone the due date
3. Funds for Escrow Items. Borro

ersshall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a suim (the

r}ds”) to prowde for payment of amounts due for: (a) taxes and

v, (¢) premiums for any and all insurance
emiums, if any, or any sums payable by

Section 10. These items are called “Escrow Items.” At origin
Lender may require that Community Association Dues, Fees, and
and such dues, fees and assessments shall be an Escrow ltem. Borio
of amounts to be paid under this Section. Borrower shall pay Lender the for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow It -
obligation to pay to Lender Funds for any or all Escrow Items at any time.
In the event of such waiver, Borrower shall pay directly, when and where
Items for which payment of Funds has been waived by Lender and, if
receipts evidencing such payment within such time period as Lender may req wer’s obligation to make
such payments and to provide receipts shall for atl purposes be deemed to be a covi gevement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Sec rower is obligated to
pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the ariount
Lender may exercise its rights under Section 9 and pay such amount and Borrower sh
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrowe
Funds, and in such amounts, that are then required under this Section 3.

Iender may, at any time, collect and hold Funds in an amount (a) sufficient to perm
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender

ver may only be in writing.
unts due for any Escrow
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y Lender shall estimate the amount of Funds due on the basis of current data and reasconable estimates of
(pémditures,of future Escrow Items or otherwise in accordance with Applicable Law.

unds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
ding.Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
pply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
ower for holding and applying the Funds, annually analyzing the escrow account, or verifying
less Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
greement is made in writing or Applicable Law requires interest to be paid on the Funds,
d to pay Botrower any interest or earnings on the Funds. Borrower and Lender can agree
itrterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

ds held in escrow, as defined under RESPA, Lender shall account to Borrower for
" If there is a shortage of Funds held in escrow, as defined under

no more than 12 monthly paym
Upeon payment in full
Borrower any Funds held by Lender.
4, Charges; Liens. DBolrpi
attributable 1o the Property which can
rents on the Property, if any, and Commun
these items are Escrow Items, Borrower shall ;
Borrower shall promptly discharge
Borrower: (a) agrees in writing to the paymeri

jay all taxes, assessments, charges, fines, and impositions
over this Security Instrument, leasehold payments or ground
) Dues, Fees, and Assessments, if any. To the extent that

ri” which has priority over this Security Instrument unless
the obligation secured by the lien in a manner acceptable to
h agreemment, (b) contests the lien in good faith by, or defends
""" ’s opinion operate to prevent the enforcement
itoceedings are concluded; or (¢) secures from
ng the lien to this Security Instrument. If
hich can attain priority over this Security
1) days of the date on which that notice
tth above in this Section 4.
te tax verification and/or reporting

the holder of the lien an agreement satisfactory to Lend;
Lender determines that any part of the Property is subj
Instrument, Lender may give Borrower a notice identifying thie 1
is given, Borrower shall satisfy the lien or take one or more of the

Lender may require Borrower to pay a one-time charge
service used by Lender in connection with this Loan.
5.

rage,” and any other hazards
e. This insurance shall be
maintained in the amounts (including deductible levels) and for the peridd
requires pursuant to the preceding sentences can change during the term of the T
the insurance shall be chosen by Borrower subject to Lender’s right to disapprov
shall not be exercised unreasonably. lLender may require Borrower to pay, in ¢
(a) a one-time charge for flood zone determination, certification and tracking serv
flood zone determination and certification services and subsequent charges each time rem
occur which reasonably might affect such determination or certification. Borrower shall
payment of any fees imposed by the Federal Emergency Management Agency in connectio
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obt
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rerage.  Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
€rage than was previously in effect. Rorrower acknowledges that the cost of the insurance coverage so
eht.significantly exceed the cost of insurance that Borrower could have obtained. Any amounts

l’%all include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
shall have the rlght to hold the polmes and renewal certlﬁcates If Lender reqmres

Borrower shall prompt
form of insurance cove
policy shall include-
payee,

In the event of loss

has had an opportunity to inspect su
provided that such inspection shall
restoration in a single payment or in a s
made in writing or Applicable Law requi
required to pay Borrower any interest or earnj
retained by Borrower shall not be paid out of thi
the restoratlon ©T Tepair is not economlcally fead

r Lender's security would be lessened, the insurance proceeds
:Instrument whether or not then due, with the excess, if any,

r provided for in Section 2.

If Borrower abandons the Property, Lender may file,fiegdtiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 ¢
offered to settle a claim, then Lender may negotiate and
notlce is given. In either event, or If Lender acqulres the Pr

are applicable to the coverage of the Property. Lender may use the insuram
Pmperty or to pay amounts unpaid under the Note or this Security Instrume

Borrower’s principal residence for at least one year after the date of occupant
writing, which consent shall not be unreasonably withheld, or unless extenuatir
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspg
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
or not Borrower is residing in the Property, Borrower shall maintain the Property in or
from deteriorating or decreasing in value due to its condition. Unless it is determined P
repair or testoration is not economically feasible, Borrower shall promptly repair the Prope
further deterioration or damage. If insurance or condemnation proceeds are paid in connectior
the taking of, the Property, Botrower shall be responsible for repairing or restoring the Property

Washington Deed of Trust-Single Family-Fannie Mae/Freddie Mac Uniform Instrument
The Compiiance Source, Inc, Page 6 of 15 Modified by Compliance Source 64301 WA 08:‘3!3
www.compliancesonrce.com ©2000-2014, The Compliance So

| |!|||L”“ mm’ﬂmmn!lﬂﬂi!ﬂj"i"m

Skagit County Auditor

11/24/2014 Page 7 of $95.00

23 2:12Pm



e pmceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single

a series of progress payments as the work is completed If the insurance or condemnation proceeds

ficient to repair or restore the Property, Bomower is not relieved of Borrower’s obligation for the
£ sw;h repalr or restoration.

i agent may make reasonable entries upon and inspections of the Property If it has reasonable

spect the interior of the improvements on the Property. Lender shall give Borrower notice at

ich an interior inspection specifying such reasonable cause.

r's occupancy of the Property as Borrower’s principal residence.

’s Interest in the Property and Rights Under this Security Instrument, If
nants and agreements contained in this Security Instrument, (b) there is a legal
ffect Lender’s inferest in the Property andjor rights under this Security

(a) Borrower fails to perform “th
proceéeding that might signj

which may attain priority ov
abandoned the Property, then

(a) paying any sums secured by a lief which ha: ity over this Security Instrument; (b) appearing in court; and
(c} paying reasonable attorneys’ fees - interest in the Property and/or rights under this Security
Instrument mcludmg its secured positi

from pipes, eliminate building or other code v
Although Lender may take action under this Sedti
obligation to do so. It is agreed that Lender incur.
Section 9.
Any amounts disbursed by Lender under thlS Sec‘ue

or dangerous conditions, and have utilities turned on or off,
9, Lender does not have to do so and is not under any duty or
lability for not taking any or all actions authorized under this

If this Security Instrument is on a leasehold, Borrower, shea
Borruwer acquires fee title to the Property, the leasehold and the fe

cancel the ground lease. Borrower shall not, without the expres L W
ground lease.

10. Mortgage Insurance. 1f Lender required Mortgage Insur
Borrower shall pay the premiums required to maintain the Mortgage In If, for any reason, the

ge insurer that previously

Mortgage Insurance prevrous]y in effect, at a cost substantially equivalent to the L
Insurance previously in effect, from an alternate mortgage insurer selected by Lene
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the
designated payments that were due when the insurance coverage ceased to be in effect. I
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Su
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender T
pay Borrower any interest or earnings on such loss reserve. Lender can no lenger require loss+e
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by 4
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r again becomes available, is obtained, and Lender requires separately designated payments toward the
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
§ required to make separately designated payments toward the premiums for Mortgage Insurance,
llr-pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
nder’s requirement for Mortgage Insurance ends in accordance with any written agreement
d Lender providing for such termination or until termination is required by Applicable Law.
o 10 affects Borrower's obligation to pay interest at the rate provided in the Note

ay the Loan as agreed. Borrower isnot a party to the Mortgage Insurance.
g luate their total risk on all such insurance in force from fime to time, and may enter
into agreements with ‘

and conditions that ar
These agreements
i i include funds obtained from Mortgage Insurance premiums).
‘Lender any purchaser of the Note, another insurer, any reinsurer any other

takes a share of the msurer’s ris
often termed “captive reinsurance.” Fup

(a) Any such agreements ¥ affeét the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Eg greements will not increase the amount Borrower will owe
for Mortgage Insurance, and they wil l¢ Borrewer to any refund.

(b) Any such agreements will not affe rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeownérs | jon Act of 1998 or any sther law, These rights may
include the right to receive certain disclosures, t4 request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated agtomatically, and/er to receive a refund of any Mortgage
Insurance premiums that were unearned at the tiks® of such ¢zheellation or termination.

11. Assignment of Miscellaneous Proceeds; All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, '

If the Property is damaged such Mlscellaneous p
Property, if the restoration or repair is economicalty feasible.an
repair and restoration period, Lender shall have the right to hold s
an opportunity to inspect such Property to ensure the work has complgted to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender mayspay for airs and restoration in a single
greement is made in writing
shall not be required to pay
r repajr is not economically

all be applied to restoration or repair of the
ecurity is not lessened During such

or Applicable Law requires interest to be paid on such Miscellaneous Proce
Borrower any interest or earnings on such Miscellaneous Proceeds. If th

this Security Instrument, whether or not then due, with the excess, if any, p:
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property,
be applied to the sums secured by this Security Instrument, whether or not then due
Borrower.

In the event of a partial takmg, destruction, or loss in value of the Property in whieh
the Property immediately before the partial taking, destruction, or loss in value is equal to
of the sums secured by this Security Instrument immediately before the partial taking, des
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) thi
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secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market
roperty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

t of a partial taking, destruction, or loss in value of the Property in which the fair market value of
tely before the partial taking, destruction, or loss in value is less than the amount of the sums
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument

Lender within 30 days
Proceeds either to rest
not then due. “Oppd

“action in regard to Miscellaneous Proceeds.

any action or proceeding, whether civil or criminal, is begun that, in

sy of the Property or other material impairment of Lender’s interest in the

Property or rights under thi trument. Borrower can cure such a default and, if acceleration has

occurred, reinstate as provide by causing the action or proceeding to be dismissed with a ruling that,

in Lender’s judgment, preclude siture o1 thie Property or other material impairment of Lender’s interest in the

Property or rights under this Security. 1 . The proceeds of any award or claim for damages that are
attributable to the impairment of Lenc “in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thai ied to restoration or repair of the Property shall be applied in

the order provided for in Section 2.

12. Borrower Not Released; Forbea nce B

or modification of amortization of the sums s

his Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall n rate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be requiréd t commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment et otherwis ify amortization of the sums secured by this
1. Borrower or any Successors in Interest of
edy including, without limitation, Lender’s

amount then due, shall not be a waiver of or preclude the exereise
13, Joint and Several Liability; Co-signers; Successo
agrees that Borrower’s obligations and liability shall be joint and s
Secunty Instrument but does not execute the Note (a co-signer”):

wver, any Borrower who co-signs this
mg this Security Instrument only to
is Security Instrument; (b) is
agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accom
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest

ho assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lend

all c)f Bnrmwer s

liability under this Security Instrument unless Lender agrees to such release . ir
agreements of this Security Instrument shall bind (except as provided in Section 20) and be
assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performf
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and ri
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ie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
or-other loan charges collected or to be collected in connection with the Loan exceed the permitied
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
ums already collected from Borrower which exceeded permitted limits will be refunded to
ay choose to make this refund by reducing the principal owed under the Note or by making a

of such overcharge.
&given by Borrower or Lender n connection with this Security Instrument must be

s mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one_ wer.shall constitute notice to all Borrowers unless Applicable Law expressly

requires otherwise. The n

of address through that specifie
Instrument at any one time. Any not
to Lender’s address stated herein unle

ents and limitations of Applicable Law. Applicable Law might
ight be silent, but such silence shall not be
construed as a prohibition against agreement by contract. Ip-th %, that any provision or clause of this Security

Instrument or the Note cnnﬂlcts with Apphcable Law UG

As used in this Security Instrument: (a) words
correspondmg neuter words or words of the feminine gender; (b)
plural and vice versa; and (¢} the word “may” gives sole discretion
17. Borrower’s Copy. Borrower shall be given one cop nd of this Security Instrument.

limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sale w agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property ot any Interest in the Property is so!
natural person and a beneficial interest in Borrower is sold or transferred) with
Lender may require immediate payment in full of all sums secured by this Securt
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratio
a period of not less than 30 days from the date the notice is given in accordance with.
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pa
expiration of this period, Lender may invoke any remedies permitted by this Security Ins
notice or demand on Borrower,

Splor written consent,
ever, this option

Washington Deed of Trust-Single Family-Fannie Mae/Freddie Mac Unll‘orm Instrument VA MERS Modified For
The Compliance Source, Inc. Page 10 of 15  Modified by Compliance Source 64301WA o8/en
www.compliancesource.com ©2000-2014, The Compliance So

0 = ‘iiil"li'!im‘mm‘“l|“|

Skagit County Auditor $95.00
14/24/2014 Page 11 of 23 2:12PM



19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower meets certain conditions, Borrower
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
»efore sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
licable Law might specify for the termination of Borrower’s right to reinstate; or (c} entry of a
is Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
der this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
C venants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
d to, reasonable attorneys” fees, property inspection and valuation fees, and other fees
incurred for otecting Lender’s interest in the Property and rights under this Security Instrument; and
under this Securlty Tnst
continue unchanged.
of the following forn;

and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
equire that Borrower pay such reinstatement sums and expenses in one or more
y Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s
ny such check is drawn upon an institution whose deposits are insured by a
. ot {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
hereby shall remain fully effective as if no acceleration had occurred.
in the case of acceleration under Section 18.

Servicer; Notice of Grievance. The Note or a partial interest in the

Note and this Security Instrument di
Security Instrument, and Applicable La

ith a notlce of transfer of servicing, If the Note is sold and
thereafter the Loan is serviced by a2 Loan Servic er than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loah, Sgrvicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise prowded b

any other information RESPA requires in conﬁ'

oined to any judicial action (as either an
et patty’s actions pursuant to this Security
: of or any duty owed by reason of th1s
Security Instrument, until such Borrower or Lender has hrotifi
compliance with the requirements of Section 15) of such alleg
reasonable period after the giving of such neotice to take corrective ;
which must elapse before certain action can be taken, that time per?

the notice of acceleration given to Borrower pursuant to Section 18 s
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazartieus Su
defined as toxic or hazardous substances, pollutants, or wastes by Environmen g
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
materials containing ashestos or formaldehyde, and radicactive materials; (b) “E
laws and laws of the jurisdiction where the Property is located that relate to hie;
pratection; (c) “Environmental Cleanup” includes any response action, remedial act
defined in Environmental Law; and (d) an “Environmental Condition™ means a conditioh.
to, or otherwise trigger an Environmental Cleanup.

es” are those substances
d the followmg substances:
volatﬂe solvents,

> means federal

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shd
anyone else to do, anything affecting the Property (a) that is in viclation of any Environme

Washington Deed of Trust-Single Family-Fannie Mae/Freddie Mac Uniform Instrument VA MERS Modified ¥
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Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
ition that adversely affects the value of the Property. The preceding two sentences shall not apply to
use, or storage on the Property of small quantities of Hazardous Substances that are generally

substances in consumer products),
hall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or

including but
and {¢) any ca
value of the Property.

action required to cure the defau
Borrower, by which the default mu
specified in the notice may result in

existence of a default or any other defense gfrower to acceleration and sale, and any other matters
required to be included in the notice by Ap le Law. If the default is not cured on or before the date
specified in the notice, Lender at its option, m uire immediate payment in full of all sums secured by this
Security Instrument without further demand ané& may in
permitted by Applicable Law. Lender shall be entitle
remedies provided in this Section 22, including, but nes
evidence,

If Lender invokes the power of sale, Lender sha
an event of default and of Lender s election to cause the Pr()p ¢

asonable attorneys’ fees and costs of title

gtice to Trustee of the occurrence of
ild, Trustee and Lender shall take
rower and to other persons as
after publication of the notice of

sale, Trustee, without demand on Borrower, shall sell the Proper‘if}% At
the time and place and under the terms designated in the notice of saf more parcels and in any
periods permitted by
Applicable Law by public announcement at the time and place fixe f sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the P

the statements made therein. Trustee shall apply the proceeds of the sale in fh n’li
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorn
secured by this Security Instrument; and (c) any excess to the person or persons leg:
clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrumen
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes e
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty

all sums
or to the
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egally entitled to it. Such person or persons shall pay any recordation costs and the Trustee’s fee for
1g the reconveyance.

Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
stee to any Trustee appointed bereunder who has ceased to act, Without conveyance of the Property,

ees. Lender shall be entitled to recover its reasonable attorneys fees and costs in any
strue or enforce any term of this Security Instrument. The term “attorneys’ fees”,

The following signat
Washington Deed of Trust dat
SHERRICK, HUSBAND ]
CORPORATION and FIDELITY
CORPORATION.

(Seal) ) (/(%é (Seal)

PAUL R. SHERRICK -Borrower CEY P//SHEKRICK -Borrower
[Printed Name] e [Printed Name]

(Seal) {Seal)

-Borrower -Borrower

|Printed Name] [Printed Name]

Washington Deed of Trust-Single Family-Fannie Mae/Freddie Mac Uniform Instrument VA MERS Modified {
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ACKNOWLEDGMENT

personally appeared before me PAUL R. SHERRICK to me known to be @e_individualor
and who executed the within and foregoing instrument, and acknowledged tha_she or
is {her or their) free and voluntary act and deed, for the uses and purposes therein

official seal this Q\ day of M'D\)«&L,Da(,r't ZOISI

BRI

Signature of Officer B .\
DEBORAH K. FLICK

Printed Name

N otong—

Title of Officer

U
Ar L ghin, W

Place of Residence of Notary Public

My Commission Expires: 62) / G / ”%

they) signed
mentioned.
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ACKNOWLEDGMENT

L LA oD

personally appeared before me¢ LACEY D, SHERRICK to me known to be @}:ﬁ@
-exeguted the within and foregoing instrument, and acknowledged that h@ signl same
act and deed, for the uses and purposes therein mentioned.

d official seal this /7| day of \\_}D\)._Q,U\,.b(,f. ’Z)olsl

gf}t/bj y%%”“ﬁ%/

ture

DEBORAH K. FLICK

Printed Name

'I\)an

tle of Officer

ace of Residence c[f)(otary Public

s

(Seal or Stamp) My Appointtient Expires: & / 9 / '

Loan Originator Organization: GUILD MORTGAGE COMPA,
Individual Loan Originator’s Name: JOSHUA CLEVELAND
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Loan No.; 138-2001206

‘Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
Individual Loan Originator’s Name: JOSHUA CLEVELAND HENRY, NMLSR ID: 399700
MIN.: 100019913820012061

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR
this 21st day of Novepy
“Security Instrument”™) ¢t 1
persons undersigned) to s
CORPORATION (“Lender.
which is located at:

L. ECTRONIC REGISTRATION SYSTEMS, INC, RIDER (“MERS Rider”) is made
4, and is incorporated into and amends and supplements the Deed of Trust (the
ate given by the undersigned (the “Borrower,” whether there are one or more

and agree that the Security Instrument s
A, DEFINITIONS

1. The Definitions section of the Sedurity Instrument is amended as follows:

“Lender” is GUILD MORTGAGE COMPANY, A,
corporation organized and existing under the laws of CALIF
SAN DIEGO, CA 92111, Lender is the beneficiary ungé
any successors and assigns of Lender.

LIFORNIA CORPORATION. Lender is a
ender’s address is 5898 COPLEY DRIVE,
Instrument. The term “Lender” includes

Nominee for Lender and is acting solely for Lender. MERS is orga_ zed an,
and has an address and telephone number of P.O. Box 2026, Flint, Pgﬂ 48

sting under the laws of Delaware,
26, tel. (888) 679-MERS. MERS is

time to time direct, including but not limited to appointing a successor trust
part this Security Instrument, foreclosing or directing Trustee to institute
taking such other actions as Lender may deem necessary or appropriate
“MERS” includes any successors and assigns of MERS. This appointmen
successors and assigns, as well as Lender, until MERS' Nominee interest is termin

f this Security Instrument, or
ty Instrument. The ferm
to and bind MERS, its

2. The Definitions section of the Security Instrument is further amendid
definition:

ad the following

“Nominee” means one designated to act for another as its representative for a limi

MERS RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Fnrfnﬁiﬁ&zﬁd
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NSFER OF RIGHTS IN THE PROPERTY

e Fransfer of Rights in the Property section of the Security Instrument is amended to read as follows:

SKAGIT:
[Name of Recording Jurisdiction]

OF PLATS, PAGE 100, |
COUNTY, WASHINGTO

which currently has the addresé 2,

BURLINGTON,
[City]

08233 (“Property Address™):
[Zip Code] '

Lender, as the beneficiary under this Secuiity
Any notice required by Applicable Law or this Security Ins
as the designated Nominee for Lender. Borrower understaxic
Lender, has the right to exercise any or all interests grante
right to foreclose and sell the Property; and to take any acon..
assigning and releasing this Security Instrument, and substituting a

that MERS, as the designated Nominee for
to Lender, including, but not limited to, the
Lender including, but not limited to,

C. NOTICES

curity Instrument must be
be.deemed to have been given
tice aﬁdzess if sent by other

15. Notices. Ali notices given by Borrower or Lender in connect
in writing. Any notice to Borrower in connection with this Security Instrument s}
to Borrower when mailed by first class mail or when zctually delivered to Borrow
means. Notice to any one Borrower shall constituie notice to all Borrowers
requires otherwise. The notice address shall be the Property Address unless Borr ' gnated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower
Lender specifies a procedure for reporting Borrower’s change of address, then Bortowef.siia
of address through that spemﬁed pro(:edurc There may be only one des:gnated notice addr

to Lender’s address stated herem unless Lender has designated another address by notice 0
acknowledges that any notice Borrower provides to Lender must also be provided to MERS as N
until MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection with

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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will not be deemed to have been given to MERS until actually received by MERS. Any notice in
vith this Security Instrument shall not be deemed to have been given to Lender until actually received by
fiy notice required by this Security Instrument is also required under Applicable Law, the Applicable
craent will satisfy the corresponding requirement under this Security Instrument.

Note (together‘ with th
Lender acknowledges

Instrument) can be sold one or more tlmes without prior notice to Borrower.
irects MERS to assign MERS’s Nominee interest in this Security Instrument,
ider, with the authority to exercise the rights of Lender. A sale might result in a
oan Servicer”} that collects Periodic Payments due under the Note and this
er mortgage loan servicing obligations under the Note, this Security

change in the entity (known ‘
Security Instrument and p

of the Note. Ifthere is a cha n Servicer, Borrower will be given written notice of the change which
will state the name and address an Servicer, the address to which payments should be made and any
other information RESPA requite: with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a ther than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain

e,/join, or be joined to any judicial action (as either an
es from the other party’s actions pursuant to this Security
eached any provision of, or any cluty owed by reason of this

which must elapse before certain action can be taken, thatl
of this paragraph. The notice of acceleration and opporturti
the notice of acceleration given to Borrower pursuant to Sectio
opportunity to take corrective action provisions of this Section 20.

be deemed to satisfy the notice and

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Léader-r MERSmay from time to time
appoint a successor trustee to any Trustee appointed hereunder who has ceaséd 6 ac thout conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties con Atustee herein and by

Applicable Law.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY: SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this MERS

{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

MERS RIDER — Single Family - Fannie Mae¢/Freddiec Mac UNIFORM INSTRUMENT
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. Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
al Loan Originator’s Name: JOSHUA CLEVELAND HENRY, NMLSR ID: 399700
Loan No.: 138-2001206

MIN: 100019913820012061
FHA/VA Case No: 464660782816

UMPTION POLICY RIDER

NOTICE: THIS N IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS HORIZED AGENT.

This Rider is made this 21st day" mber, 2014, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Decd of Trust gr<Security Deed (“Security Instrument™} dated of even date
herewith, given by the undersigned (“Borrowér’y to sécur€ Borrower's Note to GUILD MORTGAGE COMPANY,
A CALTFORNIA CORPORATION (“Lende covering the Property described in the Security Instrument and
located at:

10833 MARY LAKE; BURLINGTON, WA 98233
[Property Addre

In addition to the covenants and agreements made in the §
and agree as follows:

VA GUARANTEED LOAN COVENANT: If the indebtedness se is guaranteed or insured under Title
38, United States Code, such Title and Regulations issued thereunidér and i 2ct on the date hereof shall govern
the rights, duties and liabilities of Borrower and Lender. Any provisions of-the Security Instrument or other

Section 22 of the Security Instrument, are hereby amended or negated t
instruments to said Title or Regulation.

LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not excee
overdue payment when paid more than fifteen (15) days after the due date thereof

VA Assumption Policy Rider (Multistate)
The Compliance Source, Inc. ‘ Page 1 of 3
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L4 de!mquent payments, but such “late charge” shall not be payable out of the proceeds of any
indebtedness secured hereby, unless proceeds are sufficient to discharge the entire
osts and expenses secured hereby.

become eligible for g

Title 38 of the U.S. Code “Ve
and payable and may requir
proper action as provided by

enefits,” the Lender may declare the indebtedness hereby secured at once due
yment in full or may exercisé any other rights hereunder or take any other

TRANSFER OF THE PROPE
loan may be declared immediately.du
to any transferee (“assumer™), unless_th‘
the Department of Vaterans Affairs or
States Code,

An authorized transfer (“assumption”™) of the g
as set forth below:

Il alse be subject to additional covenants and agreements

(a) ASSUMPTION FUNDING FEE: A feg équal to one-half of one percent (0.5%) of the unpaid principal
balance of this loan as of the date of transfer of the property sh yable at the time of transfer to the mortgagee
or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional dy secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of*the.L. e indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. Thiy' fee prpatically waived if the assumer is exempt
under the provisions of 38 U.8.C. 3729 {c). ‘

(b) ASSUMPTION PROCESSING CHARGE: Upon applicat
transfer of this loan, a processing fee may be charged by the mortgage
creditworthiness of the assumer and subsequently revising the holder's owny
completed. The amount of this charge shail not exceed the lesser of the max
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title
maximum prescribed by applicable State law.

pproval to allow assumption and
authorized agent for determining the
ip recérds when approved transfer is
um estgblished by the Department of
United-States Code applies or any

VA Assumption Policy Rider (Multigtate)
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gation of the veieran to indemnify the Department of Veterans Affairs to the extent of any
:om the guaranty or insurance of the indebtedness created by this instrument.
Borrower(s) has executed this Rider.

(Seal) %ﬂ J/%Wcjs (Seal)

-Borrower ACEY HERRICK -Borrower

IN WITNESS |

PAULR, SHERRf(};K

(Seal) (Seal)
orrower -Borrower

VA Assumption Policy Rider (Multistate)
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