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DEED OF TRUST

DATE: November 12, 2

Reference # (if applicabl
Grantor(s):

1. Anacortes Real Est

e

Additional on page

Grantee(s)
1. BUSINESS BANK
2. LAND TITLE COMPANY,

LAND TITLE OF SKAGIT COUNTY

Legal Description: Lots 10, 11 & 1 Baring Add. To Anac.

Additional on page Page 2

enong Anacortes Real Estate LLC; A
S8 BANK, whose mailing address is
ORTES, WA 98221 (referred
 and LAND TITLE COMPANY,
98233 (referred to below as

ANACORTES LENDING OFFICE, 1015 14th ST., ST
to helow sometimes as "Lender” and sometimes as “"Beneficia

whose mailing address is P O BOX 445, BURLINGT
"Trustee”).
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DEED OF TRUST
(Continued) Page 2

YANGE "AND _QIRANT For valuable ¢onsideration, Grantor conveys to Trustee in trust with power of sale, right
anil peésestlon and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the folff:rwwg it cﬁ real property, together with all existing or subsequently erected or affixed buildings,
improvements,-an ; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
with diteh or irrigation rights); and ali other rights, royalties, and profits relating to the real
mitation all minerals, oll, gas, geothermal and similar matters, (the "Real Property")

of Plats, page 20, records of Skagit County, Washington.

rtherly ‘2 of the alley vacated under Ordinance No. 1727 and
Fila No. 7903200005, which would attach by operation of law.

' is rewa*daq in acoordance WIth RCW 65.08.070; the lien created by this
assignment is intended to be specific, | i c;hoate upon the recording of this Deed of Trust Lender grants to

Grantar a license to collect the Reantg

THIS DEED OF TRUST, INCLUDING THE ASS!IGMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TCO SECURE, NMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON “{H OLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otheiwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they bekorae due, and .ghall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and thg i d Documents.

POSSESSION AND MAINTENANGCE OF THE PROPERTY. Gsir ées that Grantor's possession and use of the
Property shall be governed by the foliowing provisions:

Possession and Use. Until the occurrence of an Event'pf Defa:
control of the Property; (2) use, operate or manage the ‘Proy

(this privilege is a license from Lender to Grantor autoniafj &
relate to the use of the Property or to other limitations on the Préperty
for agricultural purposes.

Duty to Maintain., Grantor shall maintain the Property in tenaknbabte co
replacements, and maintenance necessary to preserve its value.’

Grantor may (1) remain in possession and
and (3) collect the Rents from the Property
n default). The following provisions
Real Property is not used principally

n and promptly perform all repairs,

Nuisance, Waste. Grantor shall hot cause, conduct or permit ommit, permit, or suffer any
stripping of or waste on aor to the Property or any portion of the Praié limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right tH refnowv vy timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lendars fitten consent.

.from the Real Property

ents, Lendsr may require
yimprovements of at least

Removal of Improvements

equal value.
Lender's Right to Enter. Lender and Lender's agents and representatives may r : eal Property at all
reasonable times to attend to Lender's interests and to inspect the Real P tposes of Grantor's

compliance with the terms and conditions of this Deed of Trust.

: pi"omptly cause
ko rent, lease or
#4r hereafter

Compliance with Governmental Requlrements. Grantor shall promptly com
compliance by all agents, tenants or other persons or entities of every nature whatso: e‘
otherwise use or occupy the Property in any manner, with all laws, ordinances, and re:

limitation, the Americans With Disabillities Act. Grantor may contest in good faith any
regulatlon and Wlthh0|d oompllance durlng any proceeding, including appropriate appeals

Property are not jeopardized. Lender may require Grantor to post adequate security or a surg
satisfactory to Lender, to protect Lander's Interest.

acts, in addition to those acts set forth above in this section, which from tha character and use of
reasonably necessary fo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lendet's option, (A} declare immediately due an
sums secured by this Deed of Trust or {B) Iincrease the interest rate provided for in the Note or other
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale orransfe
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property,
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whg
legal, beneficial or equitable; whether voluntary or involuntary; whether by cutright sale, deed, instaliment sale conitagt,
land contract, cantract for deed, leasshold interest with a term greater than three (3) years, lease-option contract, of by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
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DEED OF TRUST
(Continued) Page 3

PROPERTY DAMAGE INSURANCE. The followi
Trust.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender!

but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge:”
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to)

nveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
ansfer also includes any change in ownership of more than twenty-five percent (25%) of the voting
intérests or limited liability company interests, as the case may be, of such Grantor. However, this
ed by Lender if such exercise is prohibited by federal law or by Washington law.

ind sewer), fines and impositions levied agalnst ar on account of the Property and shall

work done on or for services rendered or material furnished to the Property. Grantor
ae of all fiens having priority over or equat to the interest of Lender under this Deed of
xes and assessments not due and except as otherwise provided In this Deed of

Right to Contest. Grantgs may withhold payment of any tax, assessment, or claim in connection with a good falth
disputs over the obligatio m ) long as Lender's interest in the Property is not jeopardized. [f a lien arises or
is filed as a result of f antor shall within fifteen (15) days after the lien arises or, if a lien is filed,
has notice of the filing, secure the discharge of the lien, or if requested by
fficient corporate surety bond or other security satisfactory to Lender in an
us any costs and attorneys' fees, or other charges that could accrue as a
n. In any contest, Grantor shall defend itself and Lender and shall
ment against the Property. Grantor shall name Lender as an additional
the contest proceedings.

Lender, deposit with Len 3
amount sufficient to disck
result of a foreclosure ok sa
satisfy any adverse judgment et
obligee under any surety borid-fu

Evidence of Payment. Grantor

Notice of Construction. Grantor s
services are furnished, or any materials

furnish to Lender advance assurances
improvements.

wrovisions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procyre; and maintain:policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full | ble value covering all Improvements on the Real
Property in an amount sufficient to avoid application of ariy wrance clause, and with a standard mortgagee
dlause in favor of Lender. Grantor shall also procure angmadiitai mprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee dnd Le eé‘ being named as additional insureds in such
liability insurance policies. Additionally, Grantor shalf: 1 other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as : easonably require. Policies shall be written in
form, amounts, coverages and basis reasonably accepta_ """" d Issued by a company ar companies
reasonably acoeptable to Lender Grantor, upon request of T.e

shall include an endorsement providing that coverage in favor o
omission or default of Grantor or any other person, Should th
the Adminlstrator of the Federal Emergency Management Agency:
abtain and maintain Federal Flood Insurance, if avallabfe, withtin 45--&

Application of Proceeds. Grantor shall promptly notify Lender of any Ios . O
make proof of Ioss if Grantar fails to do so wnthm flfteen (15) days of the

and repair of the Property. If Lender elects to apply the proceeds to restoratio
replace the damaged or destroyed Improvements in a manner satisfactory

ntor shall repair or
nder shalf, upon

interest, and the remainder, if any, shall be applied to the principal balance of the Indebit
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid witho
Grantor's interasts may appear.

to Lender a report on each exlstlng policy of insurance showing:
insured; (3) the amount of the policy; (4) the property insured, the then cumrent replaceme i
property, and the manner of determining that value; and {5) the expiration date of the policy. Grardor
request of Lender, have an independent appraiser satisfactory to Lender determing the cash value r
of the Property.

any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, se

interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for in
maintaining and presening the Property. All such expenditures incurred or paid by Lender for such purposes will
bear interest at the rate charged under the Note from the date incurred or pald by Lender to the date of repayment by
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DEED OF TRUST
(Continued) Page 4

CONDEMNATION. The following provisions r

to govemmental taxes, fees and charges are a part of this Deed:oi’ T

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating
saecufity agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folowing provisions relating te further assurances and

expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
; (B) be added to the balance of the Nate and be appomoned among and be payable with any mstallment
is 1

ted as a balloon payment which will be due and payable at the Note's maturity. The Deed of
. yment of these amounts. Such right shall be in addition to all other rights and remedies to
e entified upon Defalit.

Defense of Title, Subid
title to lha Property Aggin:

action at Grantor's expe
participate in the proce

to permit such participati

Compliance With Laws. Granto
existing applicabla laws, ordinan;

¥n #4 filed, Grantor shall promptly notify Lender in writing, and
necessary to defend the action and obtain the award. Grantor
it Lender shall be entitled to participate in the proceeding and to be

own choice all at Grantor's expense, and Grantor will deliver or
and documentation as may be requested by Lender from time to

Proceedings. If any proceeding in cond
Grantor shall promptly take such steps &g’
may be the nominal party in such proceedi
represanted in the proceeding by counsel &
cause to be delivered to Lender such instrum
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property Is. éondemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Len gy ‘at'its election require that all or any portion of the
net proceeds of the award be applied to the Indebt naparr or restoration of the Property. The net

ecute such documents in addition to
erfect and continue Lender's lien on
2d below, together with all expenses
ding without limitation all taxes, fees,

Current Taxes, Fees and Charges. Upon request by Lender,
this Deed of Trust and take whatever other action is requested
the Real Praperty. Grantor shall reimburse Lender for all tax
incurrad in recording, perfecting or continuing this Deed of Twu
documentary stamps, and other charges for recording or registerini.t

Taxes. The following shall constitute taxes to which this section appl
Deed of Trust or upon all or any part of the Indebtedness secured by §
Granter which Grantor is authorized of required to deduct from payments
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeabla agal
and (4) a specific tax on alt ar any portion of the Indebtedness or on paymt
Grantor.

ecific tax upon this type of
Trust; (2) a specific tax on
iehtedness secured by this type
} tr the holder of the Note;

avanable remedies for an Event of Default as provided below unless Grantor € ;
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Lieri$
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lancier:

Security Agreement. This instrument shall constitute a Security Agreement to the ext
constitutes fixtures, and Lender shall have all of the rights of a secured party under the U
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action s raquested by’ Lender
and continue Lender's security interast in the Rents and Personal Property. In addition to recorg
Trust in the raal property records, Lender may, at any time and without further authorization ?:so-
executed counterparts, copies or reproductlons of this Deed of Trust as a financing statement
reimpurse Lender for all expenses Incurred in perfecting or continuing this security interest. Upon o
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shail,
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to’ ‘Gra
Lender and make it available to Lender within three (3) days after receipt of written demand from Len
extent permitted by applicable faw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which informa
concerning the security interest granted by this Deed of Trust may be cbtained (each as required by ths Unif
Commercial Code) are as stated on the first page of this Deed of Trust,

W

Skagit County Auditor oty
11/24/2014 Page 4 of 8 3

$81.00



A

DEED OF TRUST
(Continued) Page 5

a part of this Deed of Trust:

s. At any time, and from time to time, upon request of Lender, Grantor will make, execute ard
to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
filed, recorded, reﬁlc_ed,orrerecorded,astm.mermybe, at such times and in such offices

In the sde opinion of Lender, be neosssary or desirable in order to effectuate. oon-plete,
orspreserva (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
ens and security interests created by this Deed of Trust as first and prior liens on the
ad or hereafter acquired by Grartor. Unless prohibited by law or Lender agrees to the
¢ sharl reimburse Lender for all costs and expenses incurred in connection with the

Attorney-in-Fact. If Grantgé
for and in the name of
Lender as Grantor's atf - or the purpose of making, executing, delivering, fiiing, recording, and cIonng all
other things as ma : i i

the preceding paragraph.

FULL PERFORMANCE. If Gral I the Indebtedness when due, and ctherwise performs all the obligations
imposed upon Grantor undel : st, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute arickdleliver 10 (zrantor suitable statements of termination of any financing statement on
file evidencing Lender's security [itan Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, If permitted by applicable la grantee in any reconveyance may be described as the "person or persons
legally entitied thereta”, and the reggial he motiveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or faai:

EVENTS OF DEFAULT. Each of the fo ing der's option, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Grantor fails to make any g it when dus under the indettedness.

Other Defaults. Grantor fails to comp
contained in this Deed of Trust or in any
abligation, covenant or condition contained in any other agreement between Lender and Grantor.

Compliance Default. Failure to comply wit
Deed of Trust, the Note or in any of the Relate

perform any other term, obligation, covenant or condition

Default on Other Payments. Failure of Grantor within the time

ired by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary tg.ire i

an, extension of credit, security agreement,
purchase or sales agrsement, or any other agraement; iy other creditor or person that may materially
affect any of Grantor's property or Grantor's ability

Grantor's obligations under this Deed of Trust or any of t

False Statements. Any warranty, represemtation or statement;
Grantor's behalf under this Deed of Trust or the Related Docu
either now or at the time made or fumished or becomes faise o

Defective Collateralization. This Deed of Trust or any of the B
effect {including failure of any collateral document to ¢reate a v
time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of wh
member wlthdraws from the limited liability company, or any other terrgs

proceeding, self-help, repossession or any other method, by any creditor of Gran
against any property securing the indebtedness. This includes a garnishmet
incfuding deposit accounts, with Lender. However, this Event of Default shall

ntor's accounts,
_Is a good faith
editor or f forfeiture

proceeding and if Grantor gives Lender written notice of the creditor or forfaitur
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount
sole discretion, as being an adeqguate reserve or bond for the dispute,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Gua-rﬂamor_
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validi
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financlal condition, or Lenderbeli
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. |f any default, other than a default in payment is curable and if Grantor has not been given &

of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be curgd
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the default witk
fifteen {15) days; or {2) if the cure requires mare than fifteen (15) days, immediately initiates steps which Lénd
deems in Lender's sole discretion to be sufflcient to cure the default and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.
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DEED OF TRUST
(Continued) Page 6

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the power:
(pursuant to Lender's instructions) are part of this Deed of Trust:

AND REI@EDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
or Lender may exercise any one or more of the following rights and remedies:

& expendlturas or to take action to perform an obligation of Grantor under this Deed of Trust
i to perform, shall not affect Lender's right to declare a default and exercise its remedies.

ss. Lender shall have the right at its option to declare the entire Indebtedness immediately
clug rg any prepayment penalty which Grantor would be required to pay.

0 all or any part of the Real Property, the Trustee shall have the right to exercise its
ciose by not|oe and sale, and Lender shall have tl'le right to foreclose by judiclal

Foreclosure. With,
power of sale
fareclosure, in:

o all or any part of the Personal FProperty, Lender shall have all the rights and
der the Uniform Commercial Code.

ing amounts past due and unpaid, and apply the net proceeds, over and
iebtedness. In furtherance of this right, Lender may reguire any tenant or
ents of rent or use fees directly to Lender. If the Rents are collected by
iates Lender as Grantor's attomey-in-fact to endorse instruments received in
7d to negotiate the same and collect the proceeds. Payments by tenants
der's demand shail satisfy the obligations for which the payments are
s for the demand existed. Lender may exercise its rights under this
or through a receiver.

ather user of the Propert}g' tgf make
Lender, then Grantor irrev

made, whether or not any praper pioy
subparagraph either in person, by ggep

Appoint Recelver, Lender shall
the Property, with the power to
foreclosure or sale, and to coliec
the receivership, against the Indebtedn
right to the appointment of a receiver s
Indebtedness by a substantial amount.
receiver.

Tenancy at Sufferance. If Grantor remai
above or Lender otherwise becomes entitl
become a tenant at sufferance of Lender or t
pay a reasonable rental for the use of the Pn
Lender,

ave a receiver appointed to take possesslon of all gr any part of
serve the Properly, to operate the Property preceding or pending
. the Property and apply the proceeds, over and above the cost of

he receiver may sarve without bond If permitted by law. Lender's
ther or not the apparent value of the Property exceeds the

possession of the Property upon default of Grantor, Grantor shall
purchaser of the Property and shall, at Lender's option, either (1)

Notice of Sale. Lender shall give Grantor reasonable n
Property or of the time after which any private sale or
made. Reasonable notice shall mean notice given at le

: and place of any public sale of the Personal
r inténdad disposition of the Personal Property is to be
day&bafore the time of the sale or disposition.
~sale’nf the Real Property.

Sale of the Property. To the extent permitted by applicable la by waives any and all rights to have
the Property marshalied. In exercising its rights and remedies, the Laender shall be free to sell all or any
part of the Property together or separately, in one sale or by sepa ender shall be entitled to bid at any
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or actiol
Trust, Lender shall be entitled to recover such sum as the court may adj
and upon ary appeal. VWhether or not any court action is involved, and
reasonable expenses Lender incurs that in Lender's opinion are neoesssafy at any* t_.;me for the protection of its
interest or the enforcement of its rights shall become a part of the Indebﬁdn&ss 5N demand and shall bear
|nterest at the Note rate from the date of the expendlture unti! repald i

ports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the exigri pplicable faw.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustes

preparing and filing a map or plat of the Real Property, including the dedication of streets o ¢
public; (b) join in granting any easement or creating any restriction on the Real Propelty' hd
subcrdination or other agreement affecting this Deed of Trust or the interest of Lender under this B

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale’
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be &
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have t
foreclose by notice and sale, and Lendsr shall have the right to foreclose by judicial forsclosure, in either cas
accordance with and to the fuII extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trugts
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all other

LT
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DEED OF TRUST
(Continued) Page 7

fred by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
ilg Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
urpént shall be executed and acknowledged by Lender or its successors In Interest. The successor
veyance of the Property, shall succeed to all the title, power, and duties conferred upon the
of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
rovisions for substitution.

any notice required "% besgen under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall bes4i writing, and shall be effective when actually dellvared, whan actually received by
telefacsimile {unless_gth quured by Iaw) when deposited wlth a natlcnally recagnlzed overnight couner or, if
mailed, when deposites
the addresses shows neal
any lien which has priorit
this Deed of Trust. Any parly

e begianing of this Deed of Trust., Al copies of notices of foreclosure from the holder of
ig'Deed of Trust shall be sent to Lender's address, as shown near the beginning of

y change Its address for notices under this Deed of Trust by giving formal written
notice to the other partie ifying-that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees; informed at all times of Grantor's current address, Subject to applicable law,
and except for notice required dr aiiowed, by law to be given in another manner, If there is more than one Grantor, any
natice given by Lender to any &rgntor is deémed to be nofice grven to all Grantors.

) with any Related Documaents, constitutes the entire understandmg and
agreement of the parties as'te tteds set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective ugpi gg'given in writing and signed by the party or parties sought to be charged or
bound by the alteration or ame .

If the Property is:

Annual Reports. urposes other than Grantor's residence, Grantor shall fumish to
et operating income received from the Property during Grantor's

3 Lender sha!l require, "Net operating income” shall mean all cash

Caption Headings. Captlon headings in:th
used fo interpret or define the provisions &

Merger. There shall be no marger of the inlarest or sstate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or’ i
of Lender.

Governing Law. This Deed of Trust will be g
preempted by federal law, the laws of the State of Washlnigteik
This Deed of Trust has been accepted by Lender In the fat of

Choice of Venue. If there is a lawsuit, Grantor agreu:
courts of SKAGIT County, State of Washington.

provision or any other provision of this Deed of Trust. No
between Lender and Grantor, shall constitute a waiver of any

Lender, ncr any coursse of deallng
ts or of any of Grantor's obligations
is Deed of Trust, the granting

Severabllity. If a court of competent jurisdiction finds any provision of |
unenforceable as to any circumstance, that finding shall not make t :
unenforceable as to any other circumstance. If feasible, the offending provision s
that it becomes legal, valid and enforceable. If the offending provisic
considered deleted from this Deed of Trust. Unless otherwise required by lsiw
unenforceability of any provision of this Deed of Trust shall not affect the legalr

other provision of this Deed of Trust. :

Successors and Assigns. Subject to any limitations stated in this Deed of Trus

deal with Grantor's successors with refarence to this Deed of Trust and the Indebtedne
extension without releasing Grantor from the cbligations of this Deed of Trust or liability

Time is of the Essence, Time is of the essence in the performance of this Deed of Trust,

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and bensiits
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when lis
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amount
of the United States of America. Words and terms used in the singular shall include the plural, ané
include the singular, as the context may require. Words and terms not otherwise defined in this Dee
have the meanings attributed to such terms in the Uniform Commarcial Code:

Beneficiary. The word "Beneficiary” maans BUSINESS BANK, and its successars and assigns.

Borrower. The word "Borrower™ means Anacortes Real Estate LLC and includes all co-signers and
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Truste
inctludes without limitation all assignment and security interest provisions relating to the Personal Propent

MR
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DEED OF TRUST
{Continued) Page 8

AGREES TO ITS TERMS.
GRANTOR:

ANACORTES REAL ESTATE e .

ault. The'word "Default™ means the Default set forth in this Deed of Trust in the section titled "Default".
gent of Befault, The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in

Property.

Indebtedness. The word "Widebtedness® means all principal, Interest, and other amounts, costs and expenses
payable under the N i iflcati
consolidations of and s
Lender to discharge "Gra
obligations under this De

the Note or Related Documents and any amounts expended or advanced by
getions or expenses incurred by Trustee or Lender to enforce Grantor's
4 gether with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lend

Note. The word "Note"
or to Lender, together with all renewals of extensions of, modifications
of, refi nancmgs of, consollda cm o, and bstitutions for the promissory note or agreement. NOTICE TO

Parsonal Property. The words "R irty" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned gy and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and: alidilions alf reptacements of, and all substitutions for, any of such
property; and together with all |ssues and piofit on and proceeds (including without limitation all insurance
er disposition of the Property.

Real Property. The words "Real Property” iy
Deed of Trust.

Related Documents. The words "Related

ments" m i, all promissory notes, credit agreements, loan
i rlty deeds, collateral mortgages, and all other

instruments, agreements and decuments, whether no
Indebtedness; provided, that guaranties and environme)
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and futu
other benefits derived from the Property.

Trustee. The word "Trustee” means LAND TITLE COMPABNY,
BURLINGTON, WA 98233 and any substitute or successor trus

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF T

zeymailing address is P O BOX 445,

‘DEED OF TRUST, AND GRANTOR

el

Nancy E. achl

20141121018
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DEED OF TRUST
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

COUNTY OF

ay of %%%567—’ .20 7 5/ before me, the undersigned
ancy E. Omachi, FELT T E A of Anacortes Real Estate LLC,
m”b gd to me on the basls of satisfactory evidence to be a member or designated agent

On this
Notary Public, persm\lally appieare
and personally known to m
of the limited liability compan

operating agreement, for rposes therein mentioned, and on cath stated that he or she is authorized to

execute thig:Peed of Trust, eed of Trust on behalf of the limitoei‘yky company.
; )
W :  Residing af X Cpntt

My commission expires é’/o.lc?/ / &

To:

The undersigned is the legal owner and hol
requested, upon payment of all sums owing to
right, title and interest now held by you under th

r gt ali” indebtedness secured by this Deed of Trust. You are hereby
o reconvey without warranty, to the persons entitled thereto, the
ged of Trust.

Date: Beneficiary:
By:
Its:
LaserPro, Ver. 14.4.10.012 Copr. D+H USA Corporatipn 19877 2014, All Rights Reserved. - WA

CAHARLANDACFALPL\GR1 FG-TR-5099, PR-3
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