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EED OF TRUST [a case no.

566~1361030-703
MERS Phone: 888-679-6377

Loan Number: 11

MIN: 1002765-11410

Grantor(s) (Last name first, then rs{ & a
l. SAN ASAMY, STELA 38 %I

2. MCCLURE, BRYAN P

3 LAND TITLE OF SKAGIT COUNTY
4, .
6

[] Additional names on page of document

Grantee(';) (}I};ast name first, then first name and initial
I, MORTGAGE ELECTRONIC REGISTRAT

2. LAND TITLE SKAGIT CO.

3.0 6Va LT \’v\csr%?)ckﬁae_,
4,

5.

G,

{1 Additional names on page of document.
Legal Description (abbreviated: i.e., lot, block, plat or section, township, r
LOT 26, COLLEGE MEADOW.

P

INC., (MERS)

Full legal description on Bage % of document.
Assessor's Property Tax Parcel(s) or Account Number(s): 4359-000-026-000
Reference Number(s) Assigned or Released:

(C] Additional references on page of document. V .
HOI
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IS DEED OF TRUST ("Seecurity Instrument”) is made on NOVEMBER 18, 2014
rifter is STELA S TG SANTHANASAMY, A MARRIED WOMAN AS HER
ND SEPARATE PROPERTY

("Borrower"),
LAND TITLE SKAGIT CO.

R‘GEE__ HOPPER RD., BURLINGTON, WASHINGTCN 98233 {"Trustee").
nd this Security Instrument is COBALT MORTGAGE, INC.

("Lender").
N CORPORATION organized and existing under the laws of
. Lender's address is 11241 SLATER AVE NE,
D, WASHINGTON 98033

WASHINGTON
SUITE 110,

The term "Lender” Spefudés any suceessors and assigns of Lender.

"MERS" is the Mortgag: v'Registration Systems, Inc., organized and existing under the laws of
Delaware, and has an address a Htp}‘é,hiihc number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)
679-MERS. Lender has appointei MERS as the nominee for Lender, and Lender's successors and assigns,
for the debt evidenced by the elow) (this "Loan"), and attached a MERS Rider to this
Security Instrument, to be executed by Borro er, which further describes the relationship between Lender
and MERS, and which is mcorporated snd ampends and supplements this Security Instrument.

E HUNDRED FIFTY-ONE THOUSAND
Dollars

i§ evidenced by Borrower's note dated the same date as this

nts, with the full debt, if not paid earlier,

Borrower owes Lender the principal sutti of”
TWO HUNDRED TEN AND 00/
(US. § 151,210.00 ). This d
Security Instrument ("Note"), which provides for month
due and payable on  DECEMBER 1, 2044

TRANSFER OF RIGHTS IN THE PROPERT¥
This Security Instrument secures to Lender: (&) the répeaym
interest, and all renewals, extensions and modifications of the/Ngte; (b

bt evidenced by the Note, with
. payment of all other sums, with
urity Instrument, and (c) the
: ent and the Note. For this
purpose, Borrower irrevocably grants and conveys to Trustee, iit rer of sale, the following

described property located in SKAGIT ,

LOT 26, "COLLEGE MEADOW," AS PER PLAT K ,
OF PLATS PAGE 76, RECORDS OF SKAGIT COUNTY:, H
SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF -SKAGIT, STATE
OF WASHINGTON.
A.P.N.: 4359-000-026-00Q09

(A1l or part of the purchase price of the Proper
for with the money loaned.)

FHA WASHINGTON DEED OF TRUST - MERS
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h has the address of 103 8§ 24TH STREET

[Street]
MOUNT VERNON ,» Washington 98274 ("Property Address"):
[City] [Zip Code]

“WITH all the improvements now or hereafter erected on the property, and all casements,

understands and agrees that MERS holds only legal title to the interests granted
ty.Jnstrument; but, if necessary to comply with law or custom, MERS (as nominee
ssors and assigns) has the right: to exercise any or all of those interests,
he right to foreclose and sell the Property; and to take any action required of

Borrower is lawfully seised of the estate hereby conveyed and has the
and that the Property is unencumbered, except for encumbrances of

subject to any encumbrances o

THIS SECURITY INSTRUH
covenants with limited variations by

property.

eg uniform covenants for national use and non-uniform
ion to-constitute a uniform security instrument covering reat

UNIFORM COVENANTS. Borr nd Lender covenant and agree as follows:

1. Payment of Principal, Interest and Eate Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Not€'and late chirges due under the Note.

2. Monthly Payment of Taxes, Insurance, apd arges. Borrower shall include in each
monthly payment, together with the principal and intéreg h in the Note and any late charges, a sum
for (a) taxes and special assessments levied or to be Ieﬂ_ fed a
ground rents on the Property, and (c) premiums for insuran
which the Lender must pay & mortgage insurance premi
Development ("Secretary"), or in any year in which such pre

ve been required if Lender still
: {i) a sum for the annual

a reasonable amount to
hese items are called

Lender may, at any time, collect and hold amounts for Escrow It
exceed the maximum amount that may be required for Borrower's escrow a _
Settlement Procedures Act of 1974, 12 U.5.C. § 2601 gt seq. and implement 1l iors, 1 L .F.R. Part
1024, as they may be amended from time to time ("RESPA"), except that the cushipr o r permitted
by RESPA for unanticipated disbursements or disbursements before the Borrawer's ilable
in the account may not be based on amounts due for the mortgage insurance premiu

FHA WASHINGTON DEED OF TRUST - MERS
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f the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
frall account to Borrower for the excess funds as required by RESPA. [f the amounts of funds held
any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
orrower to make up the shortage as permitted by RESPA,

wrow-Funds are pledged as additional security for all sums secured by this Security Instrument.

r. Immediately prior to a foreclosure sale of the Property or its acquisition by
.shall be credited with any balance remaining for ail installments for items (a),

{b), and (c).
3. Application of . All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:
FIRST, to the st premium to be paid by Lender to the Secretary or to the monthly
charge by the Secre the monthly mortgage insurance premium;
SECOND, to any sessments, leasehold payments or ground rents, and fire, flood
and other hazard insufas s as required

FIETH, to late charges duc tn
4, Fire, Flood and Other H
Property, whether now in existence,
contingencies, including fire, for whic

e, Borrower shall insure all improvements on the
ntly erected, against any hazards, casualties, and
equires insurance. This insurance shall be maintained in
the amounts and for the periods that Len quires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsetuéntly erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with compani€s ggproved by Lender. The insurance policies
and any rencwals shall be held by Lender and shall in payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedia ice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurane oncerned is hereby authorized and
directed to make payment for such loss directly to Lender, instéad of to Bm*mwer and to Lender jointly. All
or any part of the insurance proceeds may be applied by Len n, clthcr (a) to the reduction of
the indebtedness under the Note and this Security Instrument, £ uent amounts applied in the

Security Instrument shall be paid to the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other trans
extinguishes the indebtedness, all right, title and interest of Borrower in and |
shall pass to the purchaser.
S. Occapancy, Preservation, Maintenance and Protection of the Proper
Application; Leaseholds. Borrower shall occupy, establish, and use the Property a
residence within sixty days after the execution of this Security Instrument (or within six

Property that
ies in force

FHA WASHINGTON DEED OF TRUST - MERS DocMagl
WADOTZFHA  10/14/14 Page 4 of 11 wyew. docmagic.

(O

Skagit County Auditor $87.00
11/20/2014 Page 4 of 15 3:32PM



sfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
e, year after the date of occupancy, unless the Lender determines that requirement will cause undue
Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.
1 notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,

y inspect the Property if the Property is vacant or abandoned or the Loan is in default.
azpnable action to protect and preserve such vacant or abandoned Property. Borrower
Borrower, during the loan application process, gave materially false or inaccurate
information or sta Lender (or failed to provide Lender with any material information) in connection
with the Loan [ edbyghe Note, including, but not limited to, representations concerning Borrower's

jehs of the lease. If Borrower acquires fee title to the Property, the leasehold
god-anless Lender agrees to the merger in writing.

ds of any award or claim for damages, direct or consequential, in
connection with any con ther taking of any part of the Property, or for conveyance in place

of condemnation, arc herg

payments, which are referred to in
proceeds over an amount required to,
Instrument shall be paid to the entity le

7. Charges to Borrower and Prot
all governmental or municipal charges fines ¢

of Lender s Rights in the Property, Borrower shall pay
are not included in paragraph 2. Borrower

adversely affect Lender's interest in the Property, uj
to Lender receipts evidencing these payments. :

any other covenants and agreements contained in this Sedur
may significantly affect Lender's rights in the Property
condemmnation or to enforce laws or regulations), then Len
protect the value of the Property and Lender's rights in the P
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall beco
be secured by this Security Instrument These amounts sha]l bear int

 ‘proceeding in bankruptey, for
d pay whatever is necessary to
payment of taxes, hazard

Borrower shall promptly discharge any lien which has priority over
Borrower: (a) agrees in wr1tmg to the payment of the obligation secured by

the holder of the lien an agreement satisfactory to Lender subordinating the lien to th,'
If Lender determines that any part of the Property is subject to a lien which may &

FHA WASHINGTON DEED OF TRUST - MERS
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ity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
ke“ong or more of the actions set forth above within 10 days of the giving of notice.

¢s. Lender may collect fees and charges authorized by the Secretary.

unds for Acceleration of Debt.

ior to or on the due date of the next monthly payment, or

- defaults by failing, for a period of thirty days, to perform any other obligations
Security Instrument.

Fredit Approval. Lender shall, if permitted by applicable law (including

approved in accorda
(¢} No Waiver. If circum:
in full, but Lender does not r
subsequent events.

{d) Regulations of HUD Secret; In many circumstances regulations issued by the Secretary
will limit Lender's rights, in the case of payment def: lts to require immediate payment in full and
foreclose if not paid. This Security Instrument do authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agi that if thig Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its optio liate payment in full of all sums
secured by this Security Instrument. A written staternent of any guthorized agent of the Secretary
dated subsequentto 60 DAYS from the date hereof, dechmng to insure
this Security Instrument and the Note, shall be de

requirements of the Secretary.
occur that would permit Lender to require immediate payment
finents, Lender does not waive its rights with respect to

Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lends
in full because of Borrower's failure to pay an amount dug under the No
right applies even after foreclosure proceedings are instituted. To reinst
Borrower shall tender in a lump sum all amounts required to bring Borrower
to the extent they are obligations of Borrower under this Security Instrumén
reasonable and customary attorneys' fees and expenses properly associated with the f:
Upon reinstatement by Borrower, this Security Instrument and the obligations that it
effect as if Lender had not required immediate payment in full. However, Lender is ny

mmediate payment
ity Instrument. This

FHA WASHINGTON DEED OF TRUST - MERS
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ment if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
bm two years immediatcly preceding the commencement of a current foreclosure proceeding, (ii)
m will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely
ct the pn;mty of the lien created by this Security Instrument.

Borrower Not Released Forbearance by Lender Nota Waiver Extension of the time of payment

The covenants and
t shall bind and benefit the successors and assigns of Lender and
paragraph 9(b). Borrower's covenants and agreements shall be joint
gps this Security Instrument but docs not execute the Note: (a) is co-
fortgage, grant and convey that Borrower's interest in the Property
ment; (b) is not personally obligated to pay the sums secured by this
and any other Borrower may agree to extend, modify, forbear
10 the terms of this Security Instrument or the Note without that

signs.Bound; Joint and Several Liability; Co-Signers.
Jnsiru

under the terms of this Secur ty
Security Instrument; and (c) agrags |
or make any acconumodations with,
Borrower's consent,
13. Notices. Any notice to Bor r providéd for in this Security Instrument shall be given by
delivering it or by mailing it by first clas nless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be gweﬁ ”‘ny first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any noti¢ ided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender as provided in this paragraph.
shall be governed by federal law and the
that any provision or clause of this

Security Instrument or the Note conflicts with applicable-taw;
of this Security Instrument or the Note which can be given ef

Instrument.
16. Hazardous Substances. Borrower shall not cause or perm
or release of any Hazardous Substances on or in the Property. Borro

Substances that are generally recognized to be appropriate to nermal resident
the Property.

Borrower shall promptly give Lender written notice of any investigation, claiff
action by any governmental or regulatory agency or private party involving the Proper:
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowes
by any governmental or regulatory authority, that any removal or other remediatiori

FHA WASHINGTON DEED OF TRUST - MERS
WADQTZ.FHA 10/14/14 Page 7 of 11
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tances affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
aecotdance with Environmental Law.,

n this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
Environmental Law and the following substances gasoline keroqene other flammable or

Borrower unconditionally assigns and transfers to Lender all the rents and
rower authorizes Lender or Lender's agents to collect the rents and revenues
the Property to pay the rents to Lender or Lender's agents. However, prior

to Lender's notice g’
Instrument, Borrower s
of Lender and Borrower

' ¢ all of the rents of the Property; and (c} each tenant of the
Lender or Lender's agent on Lender's written demand to the

(b) Lender shall be entitled to colizct.a
Property shall pay all rents due and unj
tenant.

5 rights under this paragraph 17.
f or maintain the Property before or after giving

/e any default or invalidate any other right
1 terminate when the debt secured by the

or remedy of Lender This assignment of rents of th
Security Instrument is paid in full.

18. Foreclosure Procedure, If Lender requires iz
Lender may invoke the power of sale and/or any other re
shall be entitled to collect all expenses incurred in pursui "es provided in this paragraph

i e evidence

of the notice of sale, Trustee, w1thout demand on Borrower, shall sell
to the highest bidder at the time and place and under the terms designa
or more parcels and in any order Trustee determines. Trustee may pos
a period or periods permitted by applicable law by public announcement a
in the notice of sale. Lender or its designee may purchase the Property at any s

Trustee shall deliver to the purchaser Trustee's deed conveying the Property ¢
or warranty, expressed or implied. The recitals in the Trustee's deed shall be pri

FHA WASHINGTON DEED OF TRUST - MERS

WADOTZFHA  10/14/14 Page 8 of 11 wiww. docmaglc.

A

Skagit County Auditor

11/20/2014 Page 8 of 15 3:32PM



tuth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
o0 all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys'
It sums secured by this Security Instrument; and (c) any excess to the person or persons
d to it or to the clerk of the superior court of the county in which the sale took place,

Eender's interest in this Security Instrument is held by the Secretary and the Secretary

di fh_g Single Family Mortgage Foreclosure Act of 1994 ("Act'} (12 U.8.C. 3751 etseq.)
‘oréclasure commissioner designated under the Act to commence foreclosure and to sell

in the Act. Nothing in the preceding sentence shall deprive the Secretary of
le to a Lender under this paragraph 18 or applicable law.

secured by this Securi
person or persons legd it. Such person or persons shall pay any recordation costs and the
Trustee's fee for preparihgthe recanveyance..

dance with applicable law, Lender may from time to time appoint a
successor trustee to any Tr {d hereunder who has ceased to act. Without conveyance of the

Property, the successor trustee § ceeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

21. Use of Property. The Fr
22. Attorneys' Fees. Lender shalf
or progeeding to construe or enforce 2
whenever used in this Security Instrument, skall iticlude without limitation attorneys' feesincurred by Lender
in any bankruptcy proceeding or on appe
23, Riders to this Security Instrumen ne or more riders are executed by Borrower and recorded
together with this Security Instrument, the covénants of easfi stich rider shall be incorporated into and shall

amend and supplement the covenants and agreements o Instrument as if the rider(s) were a part
of this Security Instrument.

[Check applicable box{es}].

[[] Condominium Rider [ Graduated
[] Planned Unit Development Rider [] Adjustable _
[[] Non-Owner Occupancy Rider X Other [Specifyl.

used principally for agricultural purposes.
i recover its reasonable attorneys’ and costs in any action

[] Growing Equity Rider
[J Rehabilitation Loan Rider
Fider

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT-8
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NFORCEABLE UNDER WASHINGTON LAW,

NG BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 11 of
‘ement and in any rider(s) executed by Borrower and recorded with it. :

(Seal) %ﬁ\-iﬁ /é{ éL/ (Seal)

-Borrower R P MCCLURE -Borrower

SANTHANASAMY

{Seal)
-Borrower

(Seal)
-Borrower

Witness:
FHA WASHINGTON DEED OF TRUST - MERS peo—
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[Space Below This Line For Acknowledgment]

tate of _WASHINGTON

to me known to be the individual iduals described in and who executed the within and foregoing

Notary Pubiiz
State of Washington

TYE GOETZ i

My Appoeintment Expires Dec 4, 2014

Loan Qrigj . BRENT FITZGERALD R ID 17560
foan Grigimator: RN T R R MR /68R ., wsr o
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TEVIIN: 1002765-1141028012-8 Loan Number: 1141028012

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
“ (MERS Rider)

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
day of NOVEMBER, 2014 , and is incorporated into and amends and
egd of Trust (the "Security Instrument") of the same date given by the undersigned
* wliether there are one or more persons undersigned) to secure Borrower's Note to
INC., A WASHINGTON CORPORATION
covering the Property described in the Security Instrument, which is located

EET, MOUNT VERNCON, WASHINGTON 98274
[Property Address]

s made in the Security Instrument, Borrower and Lender further

1. The definition of the term
section of the Security Instrument is

ion Systems, Inc. MERS is a separate corporation that is the
der. MERS is organized and existing under the laws of
“Box 2026, Flint, MI 48501-2026, tel, (888)

assigning, or releasing, in whole or in part this Security
institute foreclosure of this Security Instrument, or takifig.§
or appropriate under this Security Instrument. The term ' any successors and assigns of

signs, as well as Lender, until

paragraph defining the term "MERS", which appears before the Tran:
of said Security Instrument:

FHA MERS RIDER - Single Family DocMagic €T -
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T L

14/20/2014 Page 12 of 15 3:32PM



TRANSFER OF RIGHTS IN THE PROPERTY
Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

urity Instrument securcs to Lender: (i) the repayment of the Loan, with interest, and all

4 ons and modifications of the Note (11) the payment of all other sums, with interest,
a&vmgeﬁ

Borrower” tg and agreements under this Security Instrument and the Note. For this purpose,

of SKAGIT
«Jurisdiction] [Name of Recording Jurisdiction]

ADOW, " AS PER PLAT RECORDED IN VOLUME 11
RECORDS OF SKAGIT COUNTY, WASHINGTON.
MOUNT VERNON, COUNTY OF SKAGIT, STATE

809

LOT 26, "COLL
OF PLATS, PAGE 76
SITUATE IN TH
OF WASHINGTON
A.P.N.: 4359-(

which currently has the address of 1 4TH STREET

MOUNT VERNON
[City]

appurtenances, and fixtures now or hereafter a part of the prof
be covered by this Security Instrument. All of the foregoing i
“Property."

Any notice required by applicable law or this Security Instrument to b¢ gnder must be served on
MERS as the designated Nominee for Lender. Borrower understands and agpees.that MERS, as the
designated Nominee for Lender, has the right to exercise any or all infert:
including, but not limited to, the right to foreclose and sell the Property;

Lender including, but not limited to, assigning and releasing this Security
successor trustee.

FHA MERS RIDER - Single Family
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NOTICES

tion 13 of the Security Instrument is amended to read as follows:

ices. All notices given by Borrower or Lender in connection with this Security Instrument must
. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
rigwer when mailed by first class mail or when actually delivered to Borrower's notice
itber means, unless applicable law requires use of another method. Notice to any one
te notice to all Borrowers unless applicable law expressly requires otherwise. The
roperty Address unless Borrower has designated a substitute notice address by
shall promptly notify Lender of Borrower's change of address. If Lender

: ne ’timg Any notlce to Lender shall be given by delivering it or by mailing it
by first class mail to'k address stated herem unless Lender has desngnated another address by notme
to Borrower. Borrower

to MERS as Nominee

Instrument is also required unds app
corresponding requirement under this Se

D. SUBSTITUTE TRUSTEE

Section 20 of the Security Instrument: ended to read as follows:

20, Substitute Trustee. In accordance applicabic Jaw, Lender or MERS may from time to time
appoint a successor trustee to any Trustee appointed b o has ceased to act. Without conveyance
of the Property, the successor trustee shall succeed fa aii the titlé, power and duties conferred upon Trustee
herein and by applicable law.

FHA MERS RIDER - Single Family
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

: RS Rider.
(Seal) %@4\ p MC&A* (Seal)

-Borrower P MCCLURE -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

FHA MERS RIDER - Single Family DocMagic €roniins
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