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DEED OF TRUST

DATE: November 14,

Reference # (if applicablé]
Grantor{s}:
1. MADDOX, GLENN,
2. MADDOX, PAMEL

Additional on page

LAND TITLE OF SKAGIT COUNTY

Grantee(s)
1. Skagit Bank
2. Land Title Company of S

Additional on page 2

THIS DEED OF TRUST is dated November 14, 2
S. MADDOX, husband and wife, whose adtzgssi
98221-2348 (“Grantor"); Skagit Bank, whose mailing adz!
Ave, P O Box 285, Burlington, WA 98233 {referred;
sometimes as "Beneficiary”); and Land Title Company’of Ska
is P O Box 445, Burlington, WA 98233 (referred to belpw-s

GLENN S. MADDOX and PAMELA
F:§ K AVE, ANACORTES, WA
Main Office, 301 E. Fairhaven
sometimes as "Lender” and
ounty, whose mailing address
stee™).



DEED OF TRUST
(Continued) Page 2

fescribed real property, together with alt exlstlng of subsequently erected or affixed buildings,
fixtures; all sasements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights]; and gl other rights, royalties, and profits relating to the real
thout limitation all minerals, 0|I gas, geothermat and similar matters, {the "Real Property”)

., Block 13, "Queen Anne addition to the City of Anacurtes ., as per

address is commonly known as 1411 K AVE, ANACORTES, WA
perty tax identification number is 3812-013-008-0007 (P58750).
Deed of Trust secures the Indebtedness including, without limitation, a revolving

of interest, which obligates Lender to make advances to Grantor up to the credit limit
t“”tha,__i_terrns of the Credit Agreement and the line of credit has not been terminated,

REVOLVING LINE OF CRE
line of credit, with a variable:

remade from time to tl , 8 bj i to limitation that the total outstanding balance owing at any one time, not
Including finance charges on sugh halane‘:,e t a fixad or variable rate or sum as provided in the Credit Agroement, any
temnporary overages, other cha;'ges, and gny amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exciéed:the Credit Limit as provided in the Credit Agreement. [t is the intention of
Grantor and Lender that this Das : Trus spturas the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Lifit ided in the Credit Agreement and any intermediate balance. Funds may he
advanced by Lender, repald, and subsaquently readvenced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amaunt show zero. A zero balance does not terminete tha line of credit or
terminate Lender's obligation to ad ntor. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any

Graptor's right, title, and interest in and to all leases, Rents, and
gorded #n ‘accordance with RCW 65.0B.070; the lien created by this
and #hagite upon the recording of this Deed of Trust, Lender grants to
ich license may be revoked at Lender's option and shall be
art of the Indebtedness. In addition, Grantor grants to Lender a

Grantor hereby assigns as security 1o Lel
profits of the Property. This assignment is
assignment is intended to be spegific, perfec
Grantor a license to collect the Rents and’
automatically revoked upon acceleration of all.sr
Unifarm Commercial Code security interest in the Fersonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGN T OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE IA . BAYMENT OFE-THE (NDEBRTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS SNGER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF,. '
TERMS:

s

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

; {1} remain in possession and
}  collect tha Rents from the Property
default), The following provisions
ie ReahProperty is not used principafly

Possession and Use. Until the occurrence of an Event of
control of the Property; (2} use, operate of manage the Pr
{this privilege is a license from Lender to Grantor automatically
relate to the use of the Property or to other limitations on the Prepert:
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good cdndition ang promptly perform all repairs,

replacemants, and maintenance necessary to preserve its value.

} During the period of
stbrage, treatment, disposal,
about or from the Property;

Compliance With Environmental Laws. Grantor represents and warrantg, te-lender
Grantor's ownership of the Preperty, there has been no use, generation, m@mlfactur
release or threatened release of any Hazardous Substance by any persen on, umi
{2) Grantor has no knowfedge of, or reason to beliave that there has been, exgept as pr ﬁtmsly disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Ee ¥ Laws, (b} any use,
generation, manufacture, storage, treatment, dlsposal release or threatenad se oF 0y Ha,agrdous Substance

threatened litigation or claims of any kind by any person relating to such mattersy and
disclosed to and acknawledged by Lender in writing, (a) neither Grantor nor any tenant
authorized user of the Property shall use, generate, manufacture, store, treat, disposs

all applicable federal, state, and local laws, regulations and ordinances, including W
Environmental Laws. Grantor authorizas Lender and its agenis to enter upon th
inspections and tests, at Grantor's expense, as Lender may deem approptiate o determl:
Property with this section of the Deed of Trust. Any inspections or tests made by Lende?, sk all be
purposes only and shall not be construed to create any responsibility or liability on the part of L 51
to any other person. The representations and warranties contained herein are based on Granted's giues ]
investigating the Property for Hazardous Substances. Grantor hereby {1} releases and waivess
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or oY
any such laws; and ({2} agrees to indemnify, defend, and hold harmless Lender against any and aliiclaims,
liabilities, damages, penalties, and expanses which Lender may directly or indirectly sustain or suffer’ess
a breach of this section of the Deed of Trust or as a congequence of any use, generation, manuyfacty
disposal, release or threatened release occurring prior to Grantor’s ownership or interest in the Property
or not the same wag or should have been known to Grantor. The provisions of this sectian of the Deed of
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the sati
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any
in the Property, whether by foreclasure or atherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer an
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DEED OF TRUST
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sing of or waste on or 1o the Property or any portion of the Property. Without limiting the generality of the
fosagoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including

provements. Grantor shall not demoiish aor remove any Improvements from the Real Property
r's prior written consent. As a condition to the removal of any Improvements, Lender may require
ke arrangements satisfactory 10 Lender to replace such Improvements with Improvements of at least

Enter. Lender and Lender’s agents and reprasentatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
ms and conditions of this Deed of Trust.

nmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by “2ii agght‘s tenants or other persons or entities of every nature whatsocever who rent, lease or
e Property in any manner, with all Jaws, ordinances, and regulations, now or hereafter
authorities applicable to the use or ocgupancy of the Property. Grantor may contest
~ordinance, or regulation and withhold compliance during any praceeding, including
rantor has notified Lender in writing prior to dcing so and so long as, in Lender's
n the Property are not jeopardized. lLender may reguire Grantor to post adequata
shnably satisfactory to Lender, to protect Lender's intarest.

in effect, of all gﬁ
in good faith sy 4
appropriate appeals, &
sale opinion, Lender's
security or a surety bon

Duty to Protect. G #s tgither to abandon or leave unattended the Property. Grantor shall do all other

2 der may, at Lender s aptien, {Al declare |mmed|ate|y due and payable all

sums secured by this Deed o
document avidencing the Inde
transfer, without Lender's prior
Property. A "sale or transfer” me

cefiveyance of Real Property or any right, titie or interest in the Real Property;

whether legal, beneficial or equitables lumtary or involuntary; whether by outright sale, deed, installment sale
cantract, land contract, contract f eed, JedSehpld, interest with a term greater than three (3} years, lease-option
contract, or by sale, assignment, or trasi er aneficial interest in or to any land trust holding title to the Real
Property, or by any other method of coipcy an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohi law or by Washington law.

TAXES AND LIENS. The following provisio
Trust:

‘ impositions levied against or on account of the Property, and shall
services rendered or material furnished to the Property. Grantor
rigrity over or equal to the interest of Lender under this Deed of

pay when due ali claims for work done on
shall maintain the Property free of all liens ha
Trust, except for the lien of taxes and assesd
below, and except as otherwise provided in this Deed of Ty

Right to Contest, Grantor may withhold payment of an _,
dispute over the obligation to pay, so lang as Lender! he Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fiftee 5§ days after the lien arises or, if a lien is filed,

i i i eclre the discharge of the lien, or if requested by

Lender, deposit with Lender cash or a sufficient corporat
amount sufficient to discharge the lien plus any costs and attorr
result of a fareclosure or sale under the lign. [n any conte
satisfy any adverse judgment before enfarcement against the

obligee under any surety bond furnished in the contest preceed

Frantor ':';ha" defend itself and Lender and shall
or shall name Lender as an additional

Evidence of Payment. Grantor shall upon demand furnish to Lerd
or assessments and shall authorize the appropriate gavernmental Bifigis eliver4p Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15}
i s lien, materialmen's Iuen ar
othes lien could be asserted on account of the work, services, or matetiaig, ( "m upon request of Lender
furnish to Lender advance assurances satisfactary to Lender that Graki i
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire
coverage endorsements on a fair value basis for the full insurable value coverirg
Property in an amount sufficient to avoid application of any ceinsurance clause, at
clause in favor of Lender, together with such ather hazard and liability insurance as Leng
Policies shall be written in form, amounts, coverages and basis reasonably acceptabls jo |
company or companles reasonably acceptable to Lender. Grantor upan request of Lendg#

insurance pollcy also shall include an endersement providing that coverage in favaor of Lende:’r
in any way by any act, omission or default of Grantor or any other person. Should the Real Braper
an area designated by the Admlnlstrator of the Federal Emergency Managernant Agency as a sg%c §

maximum policy limits set under the National Flood Insurance Program, or as otherwise required by &
maintain such insurance for the term of the loan.

the proceeds to the reduction of the Indebtedness, payment of any lien affectlng the Property, or the restdsa
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to lLender. Lender shali, upon

RN
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DEED OF TRUST
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idfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
{gpair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
i Lwithin 1BO days after their raceipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount gwing to Lender under this Deed of Trust; then to pay accrued
¢ the ramainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
s after payment in full of the Indebtadness, such proceeds shall be paid without interest to Grantor as
arasts may appear.

xisting Indebtedness. During the period in which any Existing Indebtedness describad below is
ce with the insurance provisions contained in the instrument evidencing such Existing
epnstltute c0mpI|ance with the insurance provrsrons under thrs Dead of Trust to the extent

tion of the proceeds not pavable to the holder of the Existing Indebtednass.

LENDER'S EXPENDIT! . Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, an (B] to provide any required insurance on the Propetty, (C) to make repairs to the

proceeding is commenced that would materially affect Lender's interests in the
behalf may, but is not required to, take any action that Lender believes to be
All expenses incurred or paid by Lender for such purposes will then bear

Property, then Lender on
appropriate to protect Land

repayment by Grantor.

payable on demand; (B
with any installmant payments &
remaining term of the Credit ;
Credit Agreement's maturity.

due during either {1} the term of any applicable insurance policy; or (2} the
tC) be treated as a balloon payment which will be due and payable at the

; rights or any remedies to which Lendar mav be entitled on account of
any defauit. Any such action by+te all not ba construed as curing the default sa as to bar Lender from any

remedy that it otherwise waould have,

WARRANTY; DEFENSE OF TITLE, T%
of Trust:

Titte. Grantor warrants that: {a) Gra
free and clear of all liens and encum
Existing Indebtedness section below or |
of, and acceptad by, Lender in connect
authority to execute and deliver this Dee

he paragraph above, Grantor warrants and will forever defend the
f all persons. In the event any action or proceeding is commenced
ustee or Lendgr under this Deed of Trust, Grantor shall defend the
such proceeding, but Lender shall be entitled to
ading by counse! of Lender's own choice, and
uments as Lender may request from time to time

Defense of Title. Subject to tha exceptior:
title to the Property against the lawful ¢laim
that questions Grantor's title or the interest
action at Grantor's expense. Grantor may be thé nominal pa
participata i the proceeding and to be represented in

Grantor will deliver, or cause to be delivered, to Lender i
to permit such participation,

Compliance With Laws. Grantor warrants that the 1

erty a d Srantor's use of the Property complies with ali
existing applicable laws, ordinances, and regulations o ;

Survival of Promises. All promises. agreements, and state ; has made in this Deed of Trust shall
survive the execution and daelivery of this Deed of Trust, shall b2 gdntin nature and shall remain in full force

EXISTING INDEBTEDNESS. The following provisions concarning Ex:’i,eﬁ q lnde_ ness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Iridebted be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or’ g1 ént of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the i videncing such indebtedness,
or any default under any security documents for such indebtedness.

No Meodification. Grantor shall not enter into any agreement with th

martgage, deed of trust, or
b agreement is modified,

roin writing, and
ward, Grantor

Proceedmgs If any proceeding in condemnation is filed, Grantor shall pro p%
Grantor shall promptly take such steps as may be necessary to defend the acti

representad in the proceeding by counsel of its own choice all at Grantor's axpense,
cause to ba delivered to Lender such instruments and documentation as may be reque
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent goni
any proceeding or purchase in Jieu of condemnation, Lender may at its election require thaf, i
net proceeds of the award be applied to the Indebtedness or the repair or restoration of th
proceeds of the award shall mean the award after payment of all taasonable costs, expens
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The followingprd
to governmental taxes, fees and charges are a part of this Deed of Trust: !

Currant Taxes, Fees and Charges. Upon raquest by Lender, Grantor shall execute such documents in
this Deed of Trust and take whataver other action is requested by Lender to perfect and continua Lexwt
the Real Property Grantor shall reimburse Lender for all taxes, as dascribed below, together with al
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credi

R MRUDRENARE

411190006

Skagit Cou nty Auditor $80.00

11/19/2014 Page 4 of 8 8:47AM



DEED OF TRUST
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o] e;hent; and (4) a specific tax on all or any portion of the indebtedness or on payments of principal and
ntérest made by Grantor.

Taxes. If any tax te which this section applies is snacted subsequent to the date of this Deed of
ent shall have the same effect as an Event of Default, and Lender may exercise any ar all of its
dies for an Fvent of Default as provided below unless Grantor either (1) pays the tax before it
quent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
r a sufficient corporate surety bond or other security satisfactory to Lender,

FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
art of this Deed of Trust:

This instrument shall constitute a Security Agreement to the extent any of the Property
! Lende: shall have all of the rights of a secured party under the Uniform Commercial Code

Security Intergst
and continue Lesi
real propert
counterparts,

uest by Lender, Grantor shall take whatever action is requested by Lender to perfect
fity interest in the Personal Property. In additior ta recording this Deed of Trust in the
nédér may, at any time snd without further authorization from Grantor, file executed
aproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expens in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detagh’ thd Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property notsaffiied.sg=thg Property in a manner and at a place reasonably convenient to Grantor and
wailabld ndar within three {3} days after receipt of written demand from Lender to the

Grantor (debtor) and Lender {secured party) from which information
I;w this Deed of Trust may be obtained {(each as required by the Uniform

FURTHER ASSURANCES; ATTOWEYPNF,;&CT The following provisions relating to further assurances and
attorney-in-fact are a part of this DeedOf Jr

Further Assurances. At any tim
deliver, or will cause to be made, suécut
Lender, cause to be filed, recorded,ssfil
and places as Lender may deem approp:

agreements, financing statements, cont

to time, upon request of Lender, Grantor will make, execute and
vered, to Lender or to Lender's designee, and when requested by
erecorded, as the case may be, at such timas and in such offices
ny and, all such rmortgages, deeds of trust, security deeds, security
gments, instruments of further assurance, certificates, and
other documents as may, in the sole o liéindgr, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve {1) Gr ‘s bbligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens aid gbourity interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired I antor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for a sts and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of 1 things refsf in the preceding paragraph, Lender may do s0
for and in the name of Grantor and at Grantor's expense 3 purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of miakiflg, eXeduting, delivering, filing, recerding, and doing all
other things as may be necessary or desirable, in Lendgss sole dpinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness
performs all the abligations imposed upon Grantor under this Heed 1. Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to g ble statements of termination of any
financing statement on file evidencing Lender's security interest | s and the Parsonal Property. Any
reconveyance fee shall be paid by Grantor, if permltted by apphcanle@ aw. The/grantee in any reconveyance may be

i 1 the reconveyance of any matters or

mimates the credit line account, and otherwise

ary of.sbe following happen: (A} Grantor
commits fraud or makes a material misrepresentation at any time in conneciionswith Credit Agreement. This can
include, for example, a false statement about Grantor's income, assets, ligbi other aspects of Grantor's
financial condition. (B) Grantor does not meet the repayment terms of the . {C} Grantor's action or
inaction adversely affects the collateral or Lender's rights in the collateral dg, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure ¢ i
the account, transfer of title or sale of the dwelling, creation of a senior Tiewi
permission, foreclosure by the holder of another lien, ar the use of funds or the dwelli

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs undér this D
Trustee or Lender may exercise any one or morg of the following rights and remedies?

Election of Remedies. All of Lender’s rights and remedies will be cumulative®and piay I
together. An election by Lender to choose any one remedy will not bar Lender f g
Lender decides to spend money or to perform any of Grantor's obligations under this D 50
failure to do so, that decision by Lender will not affect Lender's right to declare Granfgri
Lender’s remedies.

Accelerate [ndebtedness. Lender shall have the right at its option to declare the entire i
due and payabls.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have thi
power of sale and to foreclose by notice and sale, and Lender shall have the right to for
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any” ‘ten
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collec
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments recewe
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by téndnts
or other users ta Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under thig
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DEED OF TRUST
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aragraph either in person, by agent, or through a raceiver.

ceiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
with the power to protect and preserve the Property, to operate the Property preceding or pending
r sale, and to collect the Rents fram the Property and apply the proceeds, over and above the cost of
hip. against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ppointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
by a substantial amaunt. Employment by Lender shall not disqualify a person from serving as a

ance. If Grantor remains in possession of the Property after the Property is sold as provided
arwise becomes entitled to possession of the Property upon default of Granter, Grantor shall

Property or of the time aftér which any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notige stiall mean notice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Pearsgs# ‘ ay be made in conjunction with any sale of the Real Property.

the Property marshalled.,
part of the Property toge
public sale on all or any |

Attorneys' Fees; Expenses
Trust, Lender shall be entitled™t
and upon any appeal. Wheth

itutes any suit or action to enforce any of the terms of this Deed of
yar such sum as the court may adjudge reasonable as attorneys' fees at trial
at any court action is involved, and to the extent not prohibited by law, all

interest or the enforcement of it righ Hedome a part of the Indebtedness payable on demand and shall bear
interest at the Credit Agreeme & date of the expenditure until repaid. Expenses covered by this
paragraph inglude, withaut limitation, kpow subject to any limits under applicable law, Lender’'s attorneys' fees
and Lender's legal expenses, whather'.or L
bankruptcy proceedings {including efforts 15 mog

anticipated post-judgment collection &
foreclosure reports), surveyors' reports,
permitted by appiicable law. Grantor also ‘ilkpay any court costs, in addition to all other sums provided by law.

vacate any automatic stay or injunction), appeals, and any
cost of searching records, obtaining title reports (including

Rights of Trustee. Trustee shall have all of rights and duties of Lender as set forth in this section.

Powers of Trustes. In addition to all powers of Trustee:grig @ matter of law, Trustee shall have the power to
take the following actions with respect to the Propar tten request of Lender and Grantor: (a} join in
preparing and filing a map or plat of the Real Propey
public; (b} join in granting any easement or creating
subordination or other agreement affecting this Deed of

#trigtion on the Real Property; and (c} join in any
aterest of Lender under this Deed of Trust.

Obligations to Motify. Trustes shall not be obligated to notity any, ]
trust deed or lien, or of any action or proceeding in which Gragitor, L
required by applicable law, or unless the action or proceeding i3

iplicable law. In addition to the rights
Trustee shall have the right to
} foreclosure, in either case in

Trustee. Trustee shall meet 2ll qualifications required for T
and remedies set farth above, with respect to all or any part ¢f tha-
foreclose by notice and sale, and Lender will have the right to toraplede t
accordance with and to the full extent provided by applicable law.

essor Trustee ta any Trustee
| by Lender and tecorded in the
Bhakcontain, in addition to all

Successor Trustes. Lender, at Lender's option, may from time to time
appainted under this Deed of Trust by an instrument executed and a
office of the recorder of SKAGIT County, State of Washington. Th
other matters required by state law, the names of the original Lender, T
the Auditor's File Number where this Deed of Trust is recorded, and t )
trustes, and the instrument shall be executed and acknowledged by Lender g its succesgors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the ¢ ir, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This proced of Trustee shall
govern to the exclusion of all other provisions for substitution. :

NOTICES. Subject to applicable law, and except for notice required or allowed by law*ts be nother manner,
any notice required to be given under this Deed of Trust, inchuding without fimitatien any
notice of sale shall be given in writing, and shall be effective when actually delivered
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized :
mailed, when deposited in the United States mail, ag first class, certified or registered mail pogtage o
the addresses shown near the baginning of this Deed of Trust. All copies of notices of forecip
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown r
this Daed of Trust. Any person may change his ot her address for notices under this Deed of ey
written: notice to the other person or persons, specifying that the purpose of the notice is to ¢
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor
Subject to applicable law, and except for natica required or allowed by law to be given in anather
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to al
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELL ANEOUS PROVISIONS. The following miscelianaous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire"sg
with Lendar concerning the matters covered by this Deed of Trust, To be effective, any change or amendm
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change
amendment. 3

" abtuallyireceived by
i rier, or, if

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be

used to interprat or define the provisions of this Deed of Trust.
201 !I JI
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DEED OF TRUST
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Marger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
egtate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

w. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
faderal law, the laws of the State of Washington without regard to its conflicts of law provisions.

. Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
iptor shall mean each and every Grantor. This means that each Grantor signing below is

in writing. The fact that Lender delays or omits to exercise any right will not mean that
ight. If Lender does agree in wrltlng to give up one of Lender's rights, that does not
ve to comply with the other provisions of this Deed of Trust. Grantor also understands
k. to a request, that does not mean that Grantor will not have to get Lender's consent
is again. Grantor further understands that just because Lender consents to one or
hat does not mean Lender will be required to consent to any of Grantor's future
requests. Grantor warvés préseatment, demand for payment, protest, and notice of dishonor.

Severability. If a court finc
fact by itself will not

-'that any provision of this Deed of Trust is not valid or should not be enforced, that
rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
|s Deed of Trust even if a provision of this Deed of Trust may be found to be

: iny limitations stated in this Deed of Trust on transfer of Grantor's interest,
i d inure to the benefit of the parties, their successors and assigns. |f
n a persoen other than Grantor, Lender, without notice to Grantor, may

this Deed of Trust shall |
ownership of the Propert
deal with Grantor's successer;
extension without releasing G

Time is of the Essence. Time i

Borrower. The word "Borrower" means ‘3l
and co-makers signing the Credit Agreeme

Credit Agreement. The words "Credit Agrebmisnt” mean the credit agreement dated November 14, 2014, with
credit [imit of $125,000.00 from Graftor to Lender, together with all renewals of, extensions of,
medifications of, refinancings of, consolidations itutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONT. ARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean thig st among Grantor, Lender, and Trustes, and
i visions relating to the Personal Property and

Rents.

Environmental Laws. The words "Environmental Lavis
regulations and ordinances relating to the protection o
limitation the Comprehensive Environmental Response, Compe
1J.5.C. Section 9801, et seg. ("CERCLA"), the Superfund A
No. 39-499 {"SARA"), the Hazardous Materials Transportatio
Conservation and Recovery Act, 42 U.S.C. Section 6901, et
or regulations adopted pursuant thereto.

Section 1801, et seq., the Resource
applicable state or federal laws, rules,

Event of Default. The words "Event of Default" mean any of the evEfits f
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the ,7 38 gescribed in the Existing Liens
provision of this Deed of Trust. '

Grantor. The word "Grantor” means GLENN S MADDOX and PAMELA S

Hazardous Substances, The words "Hazardous Substances"™ mean materials
concentration or physical, chemical or infectious characteristics, may cause or?
to human health or the enviranment when improperly used, treated, stored, di
transported or otherwise handled. The words "Hazardous Substances” are u
include without limitation any and all hazardous or toxic substances, material
under the Environmental Laws. The term "Hazardous Substances” also includes, vt
petroleum by-products or any fraction thereof and asbestos.

because of their quantity,
ie @ pregént or potential hazard
genefated, manufactured,

Improvements. The word "Improvements® means alf existing and future improve
mobile homes affixed on the Real Property, facilities, additions, replacements and other £or g on the Real
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts
payable under the Credit Agreement or Related Documents, together with all renewals”
modifications of, consolidations of and substitutions for the Credit Agreement or Related” Dogil
amounts expendad or advanced by Lender to discharge Grantor's obligations or expenses inc
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest o
provided in this Deed of Trust.

Trustge or
unts as

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "successy
mean any person of company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles 9 p
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Pr
together with all accessions, parts, and additions to, all replacements of, and all substitutions tar, any o
property; and togethar with all issues and profits thereon and proceeds {including without limitation all inSursiice
proceeds and refunds of premiums) from any sale or othar disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

L L
W
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DEED OF TRUST
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eni'Property. The words "Real Property" mean the real property, interests and rights, as further described in this

The wards "Related Documents” mean all promissory notes, credit agreements, loan
environmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
d all other instruments, agreaments and documents, whether now or hereafter existing, executed in
h the Indebtedness; provided, that guaranties are not "Related Documents” and are not secured by

d from the Property.

Trustee® means Land Title Company of Skagit County, whose mailing address is P O Box
233 and any substitute or successor trustees.

(L)
MELA S MADDOX

STATE OF Loaé/u VlﬂJ
J 1
county oF DY 4 %;;}‘

On this day before me, the undersigned Notary:Public, personally appeared GLENN § MADDOX an

MADDOX, personally known to me or proved to mg on the basis of satisfactory evidence to be the individuals
in and who executed the Deed of Trust, and ackn wledged tha:they signed the Deed of Trust as their free
voluntary act and deed, for the uses and purposes tl,T i

Given under my hand and official seal this

.

By

Notary Public in and for the State of M

REQUEST FOR FULL RECONV

, Trustee

6f Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without wark sons entitled thereto, the

right, title and interest now held by you under the Deed of Trust.
Datae:

LasarPro, Ver. 14.4.70.012 Copr. D+H USA Corporation 1997, 2014, All
MACFRLPLAGO1.FC TR-23769 PR-30

T
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