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DEED OF TRUST

DATE: November 6,

Reference # (if applicable] Additional on page

Grantor(s):
1. GRIFFITH, GREGORY J

Grantes(s)
1. JPMorgan Chase
2. WA - Stewart Title

Legal Description: NE NW 29-34N-4
Assessor's Tax Parcel ID#: P2829

ong GREGORY J GRIFFITH, whose
8274-5101 {"Grantor"}; JPMorgan
ty Lending Division, 1111 Polaris
s as "Lender” and sometimes as
tofi:, whose mailing address is 1980
w as "Trustee").

Parkway, Columbus, OH 43240 (referred to b r
"Beneficiary"); and WA - Stewart Title Company of Washis
Post Oak Blvd., Suite 300 , Houston , TX 77056 (refe
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MCE AND GRANT. For valuable consideration. Grantor conveys to Trustee in trust with power of sale, right
dgsession and for the benefit of Lender as Baneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation af minerals, ml gas, geothermal and similar matters, {the "Real Property™)}

i DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF SKAGIT,
JINGTON: THAT PORTION OF THE NE QUARTER OF THE NW QUARTER
. TOWNSHIP 34 NORTH, RANGE 4 WEST OF THE WILLAMETTE
IBED AS FOLLOWS: BEGINNING AT A POINT 244 FEET SOUTH AND 10

: P28291.

. commonly known as 1207 $§ 13TH ST. MOUNT VERNON,
y tax identification number is P28291.

ddition to the amounts specified in the Indebtedness definition. and
“revolving lina of credit,with a variable rate of interast, which obligates
he cradit limit so long as Grantor complies with all the terms of the Credit
besn terminated, suspended or cancelled; the Credit Agreement allows

Lender to make advances to Gran
Agreement and the line of credit
negative amortization. Such advancpg

that the total outstanding kalance owiry @ iime, not including finance charges on such balance at a fixed or
variable rate or sum as provided in thé G ament, any temporary overages, other charges, and any amounts
expended or advanced as provided in either‘the: Indebtedness paragraph or this paragraph shall not exceed the Credit

Limit as provided in the Credit Agresment. :
balance outstanding under the Credit Agrean'm ‘from-tim4 to time from zero up to the Credit Limit as provided in this
Dead of Trust and any intermediate balance "he advanced by Lender, repaid, and subsequently readvanced.
The unpaid balance of the revolving line of cre |t. certain times be lower than the amount shown or zero. A zero
balance does not terminate the line of credit o inate Lender's obligation to advance funds to Grantor. Tharefore,
the lian of this Deed of Trust will remain in full forge‘and effect notwithstanding any zero balance.

itle, and interest in and to all leases, Rents, and
ith RCW 65.08.070; the lien created by this
gording of this Deed of Trust. Lender grants to
be revoked at Lender’s option and shall be

Grantor hereby assigns as security to Lender, all of Grantor's righ
profits of the Property. This assignment is recordedl in accor
assignmaent is intended to be specific, perfected and choate upy
Grantor a license to collect the Rents and profits, which

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF REi TS iD AHE SECURITY INTEREST IN THE RENTS AND
EBTEDNESS AND (B) PERFORMANCE OF
EDIT AGREEMENT, THE RELATED
D ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in
amounts secured by this Deed of Trust as they become due, and

Property shall be governed by the following provisions:

remain in possession and

Possession and Use. Until the occurrence of an Event of Dafault, Grantor may
: hgRents from the Property

control of the Property; {2} use, operate or manage the Property; andy (
(this privilege is a license from Lender to Grantor automatically revoked
relate to the use of the Property or to other limitations on the Property. The-®eal fropbrty is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition ‘ ¥ v merform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lendet.tha the period of
Grantor's ownership of the Property, there has been no use, generation, manufactu i ztment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, e Property;
(2) Grantor has no knowledge of, or reason to believe that there has been, except as

cknowledged by Lender in wrntlng, {a} any breach or viclation of any Environm

threatened litigation or claims of any kind by any person relating to such matters; and
disclosed to and acknowledged by Lender in writing, (a} neither Grantor nor any tenant, contrs
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or releas ar
Substance on, under, about or from the Property; and (b) any such activity shall be conducted i
all applicable federal, state, and local laws, regulations and ordinances, including witho : 3

Environmental Laws. Grantor authorizes Lender and its agents te enter upon the Property “to 'make giith
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine comptaf f
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be Vo
purposes only and shall not be construed to creata any responsibility or liability on the part of Lender to
to any other person, The representations and warranties contained herein are based on Grantor’s due dlﬁgen
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future ¢
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs §
any such laws; and {2) agrees to indemnify and hold harmless Lander against any and all claims, losseas, liabilitigs,
damages, penalties, and expenses which L.ender may directly or indirectly sustain or suffer resulting from a breach
of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal
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pde or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the
#sahe was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including
"_on to indemnify, shall survive the payment of the Indebtedness and the satlsfactlon and reconveyance

reclosure or otherwise.

ste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

5, will not remove, or grant to any other party the right to remove, any timber, mingrals (including
v, scoria, soil, gravel or rock products without Lender's prior written consent.

ents. Grantor shall not demolish or remove any Improvements from the Real Property
written consent, As a condition to the removal of any Improvements, Lender may require

equal value,

Lender's Right
reasonable ti
compliance

der and Lerler's agents and representatives may enter upon tha Real Property at all
‘o Lender's interests and to inspect the Real Property for purposes of Grantor's

Compliance with Go viontdl Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agen gnants or other persons or entities of avary nature whatsoaver who rent, lease or

Duty to Protect. Granior &g
acts, in addition to those acts set
reasonably necessary to protect;

TAXES AND LIENS. The following provisions relatifig to the ta (] :
Trust;

Payment. Grantor shall pay when due (and in all even

Trust, except for the lien of taxes and assessments n:
Trust.

Lender, deposit with Lender cash or a sufficient corporate surety
amount sufficient to discharge the lien plus any costs and perm|53|ble fe LA
result of a foreclosure or sale under the lien.
satisfy any adverse judgment before enforcement against the Propertv
obligee under any surety bond furnished in the contest proceedings.

arges that could accrue as a
itself and Lender and shall
yame Lender as an additional

Evidence of Payment. Grantor shall upbn demand furnish to Lender satists £
or assessments and shall authorize the appropriate governmental official to d&fiv
statement of the taxes and assessments against the Property.

commenced any
Imen's lien, or

furnish to Lender advance assurances satisfactory to Lender that Grantor can afic
impravements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propert%,; ar
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance ¥
coverage endorsements on a replacement basis for the full insurable value covering all Impro

company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, wil)
from time to time the policies or certificates of insurance in form satisfactory to Lender, including s
coveragas will not be cangelled or diminished without at least ten {10) days prior written notice to
insurance policy also shall include an endarsement providing that coverage in favor of Lender will notH
in any way by any act, omission or default of Grantor or any other person. If the dwelling andsingd
Improvements located on the Real Property is or becomes located in an area designated by the Federal E
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Flood Insurance
amount equal to the lesser of: {1} the total line of credit under the Credit Agreement with Lender, plu
outstanding principal balance of senior loans or lines of credit secured by the Real Praperty; (2) the ma i
amount of Flood Insurance coverage available through the National Flood Insurance Program; and (3) the full
insurable value {100% of replacement cost value} of the dwelling and insurable Improvements; or as otherwise
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ved by law or Lender. If the dwelling is a condominium unit, the condeminium association must have a master
d Insurance policy on the entire building which provides coverage on Grantor's unit in at least this amount. If

"#r,_the condominium association chooses to purchase Flood Insurance that covers less than 100% of the
cost value of the dwelling and insurable Improvements because Lender does not require that much
ntor acknowledges that he or she may not have enough insurance to repalr the dwelling in the event

hal loss payee. Grantor agrees to maintain such msurance for the term of the loan. The insurance
% change during the term of this Deed of Trust.

aintain any of the coverages described above, Lender may obtain insurance coverage, at
Grantor's expense. This insurance Lender purchases will take effect as of the date that

Property, againé;t g
effect. Grantor z

Grantor secured by thig:

itor shall promptly notify Lender of any loss or damage to the Property. Lender may

Application of Proceads
ity Jaitz, to do so within fifteen {15) days of the casualty. Whether or not Lender's

not required to pay interest on any insurance proceeds that it retains. |f

o restoration and repair, Grantor shall repair or replace the damaged or
3 Lender shall, upon satisfactory proof of such
expenditure, pay or reimb ‘the proceeds for the reascnable cost of repair or restoration if Grantor
is not in default under this Eﬁa@d st. Any proceeds which have not been disbursed within 180 days after
their receipt and whnch Lender h i commltted to the repair or restoration of the Property shall be used first to
of Trust, then to pay accrued interest, and the remainder, if any,
Q‘ebtedness If Lender holds any proceeds after payment in full of
ithout interest to Grantor as Grantor's interests may appear. If
‘principal which is ewed to Lendar under the Credit Agraement, that
f any of the monthly payments under the Credit Agreement.

Lender elects to apply €
destroyed Improvements

the Indebtedness, such proceeds *
any proceeds are used to reduce t
use will not delay the due date or chang
Howaever, | and Lender may agree in wri

LENDER'S EXPENDITURES.

“keep the Property free of all taxes,

If Grantor fail liens, security interests,

n the date incurred or paid by Lender to the date
of repayment by Grantor. Al such expenses will become a p &, Indebtedness and, at Lender's option, will {A)
be payable on demand; (B} be added to the balance of He reement and be apportioned among and be
payable with any installment payments to become dua du fther (1; he term of any apphcabie insurance policy; or
(2} the remaining term of the Credit Agreement; or (C) b
at the Credit Agreement's maturity. The Property also will {
in this paragraph shall be in addition to any other rights or ans
any default. Any such action by Lender shall not be const
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating
of Trust:

Title. Grantor warrants that: (a} Grantor holds good and mark
free and clear of all liens and encumbrances other than those set'tarth
title insurance policy, title report, or final title opinion issued in favor ofy
with this Deed of Trust, and {b) Grantor has the fulf right, power, and a
Trust to Lender.

Defense of Title. Subject to the excepticn in the paragraph above, Gr
title to the Property against the lawful claims of all persons. In the event n
that questions Grantor’s title or the interest of Trustee or Lender under this D&ESE 15t Granter shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceedi shali be entitied to
participate in the proceeding and to be represented in the proceeding by GOURSEH s own choica, and

to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tHw Pr
existing applicable laws, ordinances, and regulations of governmental autharities,

Survival of Promises. All promises, agreements, and statements Grantor has made
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and sh
and effect until such time as Grantor's Indebtedness is paid in full.

Procesdings. If any proceeding in condemnation is filed, Grantor shall promptly notify Le
Grantor shall promptly take such steps as may be necessary to defend the action and obtain th

represented in the proceeding by counse! of its own choice all at Grantor's expense, and Grant
cause to be delivered to Lender such instruments and documentation as may be requested by Lend
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedifg
any proceading or purchase in lieu of condemnation, Lender may at its election require that all or any portish of
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. Th
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys'sfe
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

NI ARTAA
17411180076
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ht Texes, Feas and Charges. Upen request by Lender, Grantor shall execute such documents in addition to
Deed of Trust and take whataver othar action is requested by Lender to perfect and continug Lender’s lien on
roperty. Grantor shall reimburse Lender for all taxes, as described below, togethar with all expenses
ecording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
tamps, and other charges for recording or registering this Deed of Trust.

allowing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
ntor is authorized or required to deduct from payments on the Indebtedness secured by this type
5, @3) atax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
4% a specific tax on all or any porticn of the Indebtedness or on payments of principal and

Trust, this eve
available remedi ent of Default as provided below unless Grantor either {1} pays the tax before it
bacomes delingy ontests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash o' a, nt geitporate surety bend or other security satisfactory to Lender.

t shall constitute a Security Agreement to the extent any of the Property
ve all of the rights of a secured party under the Uniform Commercial Code

Security Interest. Upon:
action is requested by Le
addition to recording this

der, Grantor shall execute financing statements and take whatever ather
. and continue Lender's security interest in the Personal Property. In
the real property records, Lender may, at any time and without further
authorization from Grantor, unterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall re : der for all expenses ingurred in perfecting or continuing this security
interest Upon default, Grantoys hﬂl asse the Personal Property in a manner and at a place reasonably

K vailable to Lender within three (3} days after receipt of written

demand from Lender.

Addresses. The mailing addres &f "“Grandor (debtor) and Lender {secured party) from which information
concerning the security interest granted g f Trust may be obtained {each as required by the Uniform
Commercial Code} are as stated on the fi Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FA( following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust

Further Assurances. At any time, and from to time, upon requast of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed ivered, to Lender or ta Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or corded, as i@ case may be, at such times and in such offices
and places as L.ender may deem appropriate, eny and all sush mertgages, deeds of trust, security deeds, security
agreements, financing statemants, continuation statemer iments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, cessary or desirable in order to effectuate, complete,
perfect, continue, or preserve ({1} Grantor's obligati nder thg (‘redlt Agreement, this Deed of Trust, and the
Related Documents, and {2} the liens and security ifteiests crgatéd by this Deed of Trust as first and priar liens
on the Property, wheather now owned or hergafter acquis s

to the contrary in wntlng. Grantor shall reimburse Lender ¥
matters raferred to in this paragraph.

Lender as Grantor's attorney-in-fact for the purpose of maklng,
other things as may be necessary or desirable, in Lender's sole
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates‘the cr line account, and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust, ' ecute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor guitable statesnents of termination of any
financing statement on file evidencing Lender's security interest in the H sonal Property. Any
raconveyance fee shall be paid by Gramtar, if permitted by applicable law. The | reconveyance may be
described as the "person or persons legally entitled thereto”, and the recitals in
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor wilt be in default under this Deed of Trust if any of t

{A) Grantor commits fraud or makes a material misrepresentation at any ti
Agreement. This can include, for example, a false statement about Grantor's income;
aspects of Grantor's financial condition.

i werlng, fiting, recording, and doing all
i lish the matters referred to in

{B) Grantor does not meat the repayment terms of the Credit Agreemaent.

{C) Grantor's action or inaction adversely affects the collateral or Lender's rights in
include, for example, failure to maintain required insurance, waste or destructive use of the ity
taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of #
dwaelling without our permission, foreciosure by the holder of another lien, or the use of funds
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. |f an Event of Default occurs under this Deed of Trust, at a
Trustee or Lender may exercise any ong or more of the following rights and remedies:

Eloction of Ramedios. All of Lender's rights and remedies will be cumulative and may be exeréj:
together. An election by Lender to choose any one remedy will not bar Lender from using any othe
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and
Lender's ramedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediate
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial

I
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fdregfosure, in either case in accordance with and to the full extent provided by applicable law.

With respect to all or any part of the Personal Property, Lender shall have all the rights and
secured party under the Uniferm Commercial Code.

Lender shall have the right, without notice to Grantor to take possession of and manage the
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or

. Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
r irrevocably designates Lender as Grantar's attorney-in-fact to endorse instruments received in

or other 5 prider in response to Lender's demand shall satisfy the obligations for which the payments are
made, .4 any proper graunds for the demand existed. Lender may exercise its rights under this
subparagraph rsan, by agent, or through a receiver,

Appoint Receiv all have the right to have a receiver appointed to take pessessian of all or any part of
the Property, wi piawer to protect and preserve the Property, to operate the Property preceding or pending
foraclosure or ;
the receiversf
right to the appointmeént of 48
Indekrtedness by a subst
receiver,

ndebtedness. The receiver may sarve without bond if permitted by law. Lender's
ceiver shall exist whether or not the apparent value of the Property exceeds the
mount. Employment by Lender shall not disqualify a person from serving as a

Tenancy at Sufferante
above or Lender othe
become a tenant at suff
pay a reasonable rental
Lender.

maing in possessnon of the Property after the Property is sold as provided
=ntitled to possession of the Property upon default of Grantor, Grantor shall
r or the purchaser of the Property and shall, at Lender's option, either (1)
he Property, or (2} wvacate the Property immadiatety upon the demand of

Other Remadies. Trustee
Credit Agreement or by law.

Notice of Sale. Lender shall givi Grantor reas Hable notice of the time and place of any public sale of the Personal
4 sdle or other intended disposition of the Personal Property is to be
i en at Ieast ten (10) days before the time of the sale or disposition.

Sale of the Property. To the extent per
the Property marshalled. In exercising it;
part of the Property togethar or separate
public sale on all or any portion of the Pro

Expenses. To the extent not prohibited by
opinion are nacessary at any time for the prot
part of the loan payable on demand, and sha
repaid. Expenses covered by this paragraph include, wi
applicable law, Lender's expenses for bankruptcy proceeds

licable law, all reasonable expenses Lender incurs that in Lender's
on of its interest or the enforcement of its rights, shall become a

POWERS AND OBLIGATIONS OF TRUSTEE. The following ’*m ifaty
{pursuant to Lender's instructions} are part of this Deed of Trug

Powaers of Trustes. In addition to all powers of Trustee arising
take the followmg actions with respect to the Property upon th‘

Iaw, Trustee shall have the power to
st of Lendar and Grantor {a} join in

Fleal Proparty; and (¢} join in any
subordlnatlon or other agreement affecting this Deed of Trust or # tm@re r under this Deed of Trust.

nending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Leadef, or Trustee shall be a party, unless
required by applicable law, ar unlass the action or proceeding is brought by Trustee

Trustee. Trustee shall meet all qualifications required for Trustee und
and remedies set forth above, with respect to all or any part of the F'ro e

accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's aption, may from time to time appoint
appointed under this Deed of Trust by an instrument executed and acknowled
office of the recorder of SKAGIT County, State of Washington. The instrumery :
other matters required by state law, the names of the original Lender, Trustee, and-{irastor, tie bosk and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name and adsf
trustee, and the instrument shall be executed and acknowledged by Lender or its s
successor trustee, without conveyance of the Property, shall succeed to all the title, po
upon the Trustee in this Deed of Trust and by applicable law. This procedure for su
govern to the exclusion of all other provisions for substitution.

tee to any Trustee
recorded in the

notice of sale shall be given in writing, and shall be effectlve when actually delivered, when actu;
telefacsimile {unless otherwise required by law), when deposited with a nationally recegnized overmght
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prejaid,
the addresses shown near the beginning of this Deed of Trust. All copies of natices of foreclosure frorg
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the,
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by
written notice to the other person or persons, specifying that the purpose of the notice is to change th
address. For notice purposes, Granter agrees to keep Lender informed at all times of Grantor's curren
Subject to applicable law, and except for notice required or allowed by law to be given in another manner, if the
mare than one Grantor, any notice given by Lender to any Granter is deemed to be notice given to all Grantors.
be Grantor's responsibility to tell the others of the notice from Lender. Notwithstanding the faregaing, the addre
notice for Lender is: Chase, Attn: Home Equity Loan Servicing, P.O. Box 24714, Columbus, OH 43224,

IDENTITY OF LENDER. Lender is JPMorgan Chase Bank, N.A., a national banking association organized and existin

20141711 80“ i!lélm
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aws of the United States of America, with its main offices located in Columbus, Ohio.

waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or
ty’s right otherwise to demand strict compliance with that provision or any other provision,

this Deed of Trust is filed of record as same may be amended from time to time or such other statute
t defines property affixed to real estate and no other personal property.

T BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
eid of Trust or (B) increase the interest rate provided for in the Note or Credit Agreement or
the Indebtedness and impose such other conditions as Lender deems appropriate, upon the
nder's prior written consent, of all or any part of the Real Property, or any interest in the

4

sums secured B this
other docums

Real Property.
Property; whather Ieg
installment sale contrz

icial or equitable; whether voluntary or involuntary; whether by outright sale, deed,
ntract, contract for deed, leasehold interest with a term greater than three (3} vears,

lease-option contragl, o assignment, or transfer of any beneficial interest in or to any land trust holding title to
the Real Property, thod of conveyance of an intergst in the Real Property. However, this option shall
rot be exercised by Lende “enercise is prohibited by federal law or by Washington law,

this Deed of Trust must
amendment.

Caption Headings. Capti
used to interpret or define

Merger. There shall be no m
estate in the Property at any ti
of Lender.

nterest or estate created by this Deed of Trust with any other interest or
he benefit of Lender in any capacity, without the written consent

of the State of Washington except
governed by and interpreted in accorda
interpretations, and opinions} and the la
security interest in the Property, which
However, if there ever is a question abdit
provision that is questioned will be govern
the provision to be valid and enforceabie.
docurnents has been approved, made and fur
the State of Ohio.

whichever of the governing state or federal laws that would find
loan transaction which is evidenced by this and other related

No Waivar by Lender. Grantor understands Lender will no
unless Lender does so in writing. The fact that Lende|
Lender has given up that right. If Lender does agre ive up one of Lender's rights, that does not
i vigions $f this Deed of Trust. Grantor also understands
rantor will not have to get Lender's consent
st because Lender consents to one or
consent to any of Grantor's future

ice of dishonor.

alid or should not be enforced, that
d ar enforced. Therefore, & court will
his Deed of Trust may be found to be

Severability. If a court finds that any provision af this Deed 0.3

enforce the rest of the provisions of this Deed of Trust even if a
invalid or unenforceable,

Successors and Assigns, Subject to any limitations stated in this Deed n yransfer of Grantor’s interest,
this Deed of Trust shall be binding upon and inure to the benefit of th successors and assigns. [f
ownership of the Property becomes vested in a person other than Grantbr.:Lender, Wwithout notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and th dmess.by way of forbearance or

Time is of the Essence. Time is of the essence in the performance of this D

Waiver of Homestead Exemption. Grantor hereby releases and waives all righ

Borrower. The word "Borrower” means GREGORY J GRIFFITH, and all other perso
Credit Agreement,

Cradit Agreement. The words "Credit Agreement” mean the credit agreement dated Novgmb
original principal amount of $3% 000.00 from Grantor to Lender, together i
extensions of, modifications of, refinancings of, consolidations of, and substitutions for t
agreement. The maturity date of this Deed of Trust is November 6, 2049,

Rents.

Environmenta! Laws. The words "Environmental Laws" mean any and all state, federal and Ity
regulations and ordinances relating to the protection of human health or the environment, inclu
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 198Q, as a
U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 19867 Pulx
No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 48 U.5.C. Section 1801, et seq., the Reso
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, ¢
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Truét in

the events of default section of this Deed of Trust.
20141 6
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. The word "Grantor™ means GREGORY J GRIFFITH.

dous Substances. The words “Hazardous Substances” mean materials that, because of their guantity,
tk,;m or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
éalth or the environment when improperly used, treated, stored, disposed of, generated, manufactured,
1 otherwise handled. The words "Hazardous Substances" are used in their very broadest sense and
t limitetion any and all hazardous or toxic substances, materials or waste as defined by or listed
ironmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum and

"Indebtedness” means all principal, interest, and other amounts, costs and expenses
_ Agreement or Related Documents, together with all renewals of, extensions of,
itjons of and substitutions for the Credit Agreement or Related Documents and any
Ged by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
bligations under this Deed of Trust, together with interest on such amounts as
. In addition, and without limitation, the term "Indsbtedness”™ includes all amounts
i of Credit paragraph of this Deed of Trust. However, the term "Indebtedness” is
iad in the Maximum Lien section of this Deed of Trust.

Lender to en
provided in this Deed
identified in the Revolvin
subject to the limitatio

Lender. The won
"SUCCESSOrs Or assi

JPMorgan Chase Bank, N.A., its successors and assigns. The words
an or company that acquires any interest in the Credit Agreement.

Personal Property. The
property now or hereaft

al Property” mean all equipment, fixtures, and other articles of personal
rantor, and now or hereafter attached or affixed to the Real Property;

proceeds and refunds of prem | ! “anv sale or other disposition of the Property.

Property. The word "Property”* the Real Property and the Personal Property.

Real Property. The words “Real Progért he real property, interests and rights, as further described in this
Deed of Trust,

Relatad Documents. The words "Reli

mean all promissory notes, credit agreements, loan
ecurity agreements, mortgages, deeds of trust, security

Rents. The word "Rents” means all prose
other benefits derived from the Property.

nd future rents, revenues, ingome, issues, royalties, profits, and

Trustee. The word "Trustee™ means WA - Stewart Title Compsay of Washington, whose mailing address is 1980
Post Oak Blvd., Suite 300 , Houston , TX 77058 and any sulistitlte or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS “OF THIS DEED OF TRUST, AND GRANTOR

AGREES TO ITS TERMS.
GRANTOR:

WAy

Skagit County Audrtor
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INDIVIDUAL ACKNOWLEDGMENT

158

me or prov £ thd basis of satisfactory evidence to be the individual described in and who executed the Deed
of Trust, and”acknoyedged that he or she signed the Deed of Trust as his or her free and voluntary act and deed, for
the uses and purposes thérein mentioned.

& day of VO vzg b L20 /Y

s A 8\6“5 ‘Rsasi&igr.l'g at @rhg foi7 LU /g

My commission expires &~ zv¥ 8~ /5

To:

The undersigned is the legal owner and holder of all inde
requestad, upon payment of all sums owing to you, to reco
right, title and interest now held by you under the Deed of Tru

Date:

gured by this Deed of Trust. You are hereby

L v———
LASER PAD Lending, Ver. 5.19.40.06 Capr. Harland Finsncial Selutians, Inc. 1997, 2014,  All Rights Reserved. - WASDH TAHE

2014111800l6
Skagit County Auditor $81.00
11/18/2014 Page 9 of 9 12:29PM



