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ASSIGNMENT OF LEASEHOLD INTEREST

This ASSIGNMENT OF LEASEHOLD INTEREST (“Assignment”) is entered into
ay of November, 2014 (“Effective Date”) by and between RICHARD D. TINNEY

), and NORMAN E.NUTTER AND BONITA L. NUTTER 2012 REVOCABLE TRUST
ented to by TWIN BRIDGE MARINE PARK, L.L.C., a Washington limited
lLiability imdlord™). Tinney, Nutter and Landlord are collectively referred to herein as
“Parties.”

RECITALS

A. By Twin B
(“Lease™), Landlord leased
known as Boathouse Shp Number 9

Marine Commercial Lease Agreement dated July 21, 2005
mey-approximately 2,720 square feet of open water moorage space
‘Premises”) the legal description of which is set forth in the

y-this fice is incorporated herein, A Memorandum of Lease was
recorded in Skagit County, WasHirgtor on Tuesday, November 18, 2014 under Auditor’s File No.
2o iR cog o By’ nce the Lease and Memorandum of Lease are
incorporated herein. In connectlo B g the Premises, Tinney was also granted under the
Lease certain non-exclusive licenses tc ity common areas, as described in the Lease, in the
Twin Bridges Marina. “

B. Pursuant to the terms and ‘ednditions of the Lease, specifically Section 7.1, the
assignment of the Lease to Nutter requires tlie prio sn consent of Landlord and Landlord is
willing to consent to this Assignment upon the termil coriditions set forth herein. By executing
the consent Landlord consents to both: a) Tinney oathouse (“Boathouse™) to Nutter;
and b) assignment of the Lease to Nutter.

NOW, THEREFORE, FOR VALUABLE CONSIDER:
SUFFICIENCY OF WHICH IS HEREBY ACKNOWLERPGED

ON, THE RECEIPT AND

FOLLOWS:
AGREEMENT
1. Recitals. The Parties agree to the facts set forth in the - orth above.
2. Definitions. All capitalized terms used in this Assignment that gre fic . ined herein

shall have the same meaning as set forth in the Lease or the Purchase and Aj
between Tinney and Nutter dated November 7, 2014 (“Purchase Agreement”).

3. Transfer and Assignment. Tinney hereby sells, transfers, assig
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utter shall indemnify, defend and hold Tinney harmless from and against any and all claims,
pis, rents, expenses, costs, demands, losses, damages, liabilities, lawsuits, actions and other

2 whether in law or in equity, judgments, fines, awards and expenses of every kind and
r (collectively “Claims™), including, without limitation, attorneys’ fees and costs
lating to, directly or indirectly, in whole or in part, the Lease, accruing from and

;on of Obligations. Nutter hereby assumes and agrees to observe and
s, covenants and duties of Tinney under the Lease arising or accruing

6. Governing Law, T
and governed by the laws of the State ¢

with such dispute or action, including, without limi
accountants’ fees and costs.

9. Counterparts. This Assignment may be executed
such counterparts shall be deemed to constitute on and the san
counterparts shall be deemed an original hereof.

10.  Obligations Under Lease. This Assignment, as con £
incorporated herein, shall release and relieve the obligations of Ti
Accordingly, in the event of a default, as defined in the Lease, Landlord
remedies expressed in the Lease only against Nutter.

11.  Representation. Nutter represents it has read and is familiar with
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¢ Lease, including but not limited to Basic Rent and CAM Expenses as those terms are
under the Lease.

TINNEY:

. ( >
RICHARD D. TINNEY ——

Bonita L. Nutter, Trustee
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CONSENT OF LANDLORD

& Landlord consents to the assignment of the Premises on the specific terms and conditions
this Assignment. As provided for in Section 7.1 of the Lease, with this consent,
) consents to the assignment of the Lease and the sale of the Boathouse to Nutter;
from all obligations under the Lease; and c) authorizes the recording of this
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OF WASHINGTON )

and acknm;lbdge& _
signature on the } supon behalf of which the person acted, executed the instrument.

TypélBtﬁnt Name: Jennifea A Led
Notary Public in and for said State

Residing at_ Vlowny YZinan.
My commission expires: 4 /i<l JZ2o\p

STATE OF WASHINGTON)
) 8.
COUNTY OF SKAGIT )

On Nevember 13 2014, before me, the unde
state, personally appeared Bonita L. Nutter personally ki
of satisfactory evidence) to be the person whose name i
acknowledged to me that she executed the same in hef-a1
signature on the instrument, upon behalf of which the person

notary public in and for said
o e (or proved to me on the basis
toed to the within instrument and
apacity, and that by her
uted the instrument.

Notary Public in and for s

Residing at Mowinl VZ
My commission expires:
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' OF WASHINGTON)
)

2014, before me, the undersigned, a notary public in and for said

eared Richard D. Tinney personally known to me (or proved to me on the
vidence) to be the person whose name is subscribed to the within instrument
that he executed the same in his authorized capacity, and that by hi

, executed the instrument.

, 2014,

official seal this 12" day of Noyesmbor

Residing at_Wipwinf Veanov-

My commission expires: “1/14 J20l\0

STATE OF WASHINGTON )
) ss.

COUNTY OF SKAGIT )

d, a notary public in and for said
10w to me {or proved to me on the

-ribed to the within instrument
ized capacity, and that by his
rson acted, executed the

On Neveimbe, Y4, 2014, before me,
state, personally appeared William J. Youngsman persondtly’]
basis of satisfactory evidence) to be the person whose na
and acknowledged to me that he executed the same in
signature on the instrument the entity upon behalf of

instrument.

Witness my hand and official seal this 13" day of 2014.

N \\\\\““" N
SSWWFER LT
-3 3@\“‘ il " 4&0«&
= %, Z ;
z iy (\% %, <
;': @ é Typeﬁ’l int Name: J¢in
é 3 = Notary Public in and for said,
% Gf‘é\ "a..:hf‘ﬂ-‘\% «o'i:;_'-' Residing at Wlownt Vet ine
O s My commission expires: Af ik,
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Exhibit A

Legal Description

BRJDGES MARINA LLC BSP NO. PL06-0878, RECORDED
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Exhibit B

Disclosure

Skagit County’s p
residents notification g
e.g. farm and forest la

Skagit County Code 14.38:820/2
conjunction with the deed con

ated or within 1 mile of designated agricuttural land or
source, forest or mineral resource lands of long-term

shersial activities occur or may occur in the area that may not
s | may be inconvenient or cause discomfort to area
residents. This may arise from the uze &f chemicals; or from gpraying pruning, harvesting or mineral
extraction with associated activities, h occasionaltly generates traffic, dust, smoke, noise, and
odor. Skaglt County has established nams;.;fi resource mardkement operations as a priority use on
designated Natural Resource Lands, and area residepts e prepared to accept such
incompatibllities, inconveniences or discomfort f&h rma cessary Natural Resource Land
operations when performed in compliance witd Management Practices and local, State, and
Federal law, i

A variety of Natural Resource
be compatible with non-resource’u

In the case of mineral lands, application might be m
extraction, washing. crushing, stoclpiling, blasting, trans
adjacent to designated NR Lands, you will have setback r:

Washington State Law at RCW 7.48.305 also establishes that:

zth good
<al and
it a nuisance

agricultural activity that is in conformity with such laws and rules shall fist b8 regefictsd as to the
hours of the day er day or days of the week during which it may be conducted g



