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DEED OF TRUST A8 124

THIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREL
DEFINITIONS

Words used in multiple se: ¥ this document are defined below and other words are defined in
Sections 6, 8, 13 and 14, } ;
provided in Section 11.

{A)"Security Instrument" megasi
(B)"Borrower" is

Washington 98124-9750. Lender is the béenfi Iary under thls Security Instrument

(D)"Trustee" is RTS Pagific, Inc
{6) "Agreement" means the Credit Llne

November 05, 2014 . The Agreern
advances not to exceed at any time an amount eq
One hundred forty thousand and 00 / 100k
Dollars (U.S. $ 140,000.00
Periodic Payments and to pay the debt in full not Iater than

(F) "Property" means the property that is described below der the heading "Transfer of Rnghts in the
Property."

Loan Reference Number: zo0s608360

Abbreviated Legal Description:
L4-6, BIk5, Add 1o Bay View, V1, P11, Skagit Co, WA

Assessor's Property Tax Parcel Number: p71g90

(G) "Loan" means the debt owed under the Agreement, plus interest, any lak
and charges due under the Agreement, and all sums due under this Security Instr
(H) "Applicable Law" means all controlling applicabie federal, state and local sta
ordinances and administrative rules and orders (that have the effect of law) as w&t
final, non-appealable judicial opinions. ’
() "Community Association Dues, Fees, and Assessments" means all dues, f
and other charges that are imposed on Borrower or the Property by a condomini
homeowners assomatmn or similar organization.

check, draft, or similar paper instrument, which is initiated through an electronic terminal, tew,
instrurment, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated;téller”
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghguiSe
transfers.
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. Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
jaid by any third party (other than insurance proceeds paid under the coverages described in Section
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
he Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
e value and/or condition of the Property.
~Periodic Payment” means the regularly scheduled amount due for principal and interest under the

pr in Interest of Borrower® means any party that has taken title to the Property, whether
rty has assumed Borrower's obligations under the Agreement and/or this Security

ty #nstru

A nt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and rrodif

tions of the Agreement; and (i) the performance of Borrower's covenants and
rity Instrument and the Agreement. For this purpose, Borrower irrevocably
grants and conygy: ' , in trust, with power of sale, the following described property located in
the of Skagit :
[Name of Recording Jurisdiction]

SITUATE IN THE COUNF
5, '"ADDITION TO BAY VIEW, WA
ARCHIBALD SEIGFRED AND/MARY K SEIGFRED); AS PER PLAT RECORDED IN VOLUME 1 OF PLATS,
PAGE 11, RECORDS OF SKAGIT COU
WASHINGTON

D IN THE STATE OF WASHINGTON: LOTS 4, 5, AND 8, BLOCK

which currently has the address of

Mount Vernon , Washington

TOGETHER WITH all the improvements now or hereaftet & ected
easements, appurtenances, and fixtures now or hereafter a part o

the property, and all
All replacements and

Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the!
has the right to grant and convey the Property and that the Property is ‘i
encumbrances of record. Borrower warrants and will defend generally the titk
claims and demands, subject to any encumbrances of record.

jy conveyed and
vad, except for

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Late Charges or other Fees and Charges. Bori0o
pay when due the principal of, and interest on, the debt owed under the Agreement a
other fees and charges due under the Agreement. Payments due under the Agreemse
Security instrument shall be made in U.S. currency. However, if any check or other instrumsf
by Lender as payment under the Agreement or this Security Instrument is returned to Ll
Lender may require that any or all subsequent payments due under the Agreement and |
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (% [
order; (c} certified check, bank check, treasurer's check or cashier's check, provided any such £het
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or efitity
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial,

fmana 2 nf QY
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payments are insufficient to bring the Loan current. If Borrower has breached any covenant or
igreement in this Security Instrument and Lender has accelerated the obligations of Borrower
reunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ring.the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
ft or partial payments in the future, but Lender is not obligated to apply such payments at the
ich.payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
: enderneed not pay interest on unapplied funds. Lender may hold such unapplied funds until
Boirgwer miakes payment to bring the Loan current. If Borrower does not do so within a reasonable
: 1e; Lender shall either apply such funds or return them to Borrower. If not applied earlier,
be appiied to the outstanding principal baiance under the Agreement immediately prior

making payments due under the Agreement and this Security Instrument or
ts and agreements secured by this Security Instrument.

eng. Borrower shall pay all taxes, assessments, charges, fines, and impositions
peny, WhICh can attain pnonty over thns Secunty Instrument, leasehold payments or

rge:
attrlbutable to the
ground rents on th

Borrower: (a) egrees
acceptable to Lender,
in good faith by, or
opinion cperate to pk
until such proceedings
satisfactory to Lender s

to the payment of the obligation secured by the lien in a manner
S0 !ong as Borrower is performing such agreement; (b} contests the Iien

Borrower shall satisfy the lien ¢
3. Property Insurance.

other hazards including, but not limited 18 arthquakes and tigods, for which Lender requires 1nsurance
This insurance shall be maintained in the moint {(including deductible levels) and for the periods that
Lender requires. What Lender requ t to the preceding sentences can change during the .
term of the Loan. The insurance carrier pioviling the insurance shail be chosen by Borrower subject to
Lender's right to disapprove Borrower's ehoice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the yment of any fees imposed by the Federal Emergency
Management Agency in connection with the.review of

objection by Borrower. _
If Borrower faI|S to mamtaln any of the coversgy :

{bed above, Lender may obtain insurance
r is under no obligation to purchase any
ge shall cover Lender, but might or might

acknowledges that the cost of the insurance coverage S0 ¢ ol
insurance that Borrower could have obtained. Any amougts

bear interest at the rate chargeable for advances under the A )
and shall be payable, with such interest, upon notice from Lender fi equestlng payment.
s shall be subject to

ause, and shall name

Lender as mortgagee and/or as an addltlonal loss payee. Lender shall
and renewal certificates. If Lender requires, Borrowsr shall promptly gw
premiums and renewal notices. If Borrower obtains any form of ins
required by Lender, for damage to, or destruction of, the Property, sucl

In the event of loss, Borrower shall give prompt notice to the insurance ca
may make proof of loss if not made promptly by Borrower. Unless Lender and B

hold such insurance proceeds untul Lender has had an cpportunity to mspect such Prcpe
work has been completed to Lender's satisfaction, provided that such inspection shal
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen'
of progress payments as the work is completed. Unless an agreement is made in writing
Law requires interest to be paid on such insurance proceeds, Lender shall not be require
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other t ,ﬁ"&ip@e
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligat
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessen
the msurance proceeds shall be appned to the sums secured by this Security Instrument, whether r.

. -
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rrower abandons the Property, Lender may file, negotiate and settle any availabie insurance claim
refated matters. |f Borrower does not respond within 30 days to a notice from Lender that the
ance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
psfiod will begin when the notice is given. In either event, or if Lender acquires the Property under
iori' 16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
ds-in an amount not to exceed the amounts unpaid under the Agreement or this Security
d (b) any other of Borrower's rights (other than the right to any refund of unearmed
by Borrower) under all insurance policies covering the Property, insofar as such rights
_ 0 the coverage of the Property. Lender may use the insurance proceeds either to repair
orehe’ Preperty or to pay amounts unpaid under the Agresment or this Security Instrument,
er gr-+iotd Le.
4. Preserva Maintenance and Protection of the Property; Inspections. Borrower shall
impair the Property, allow the Property to deteriorate or commit waste on the
Borrower is residing in the Property, Borrower shall maintain the Property in
erty from deteriorating or decreasing in value due to its condition. Unless it is
Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair, the Rraperty.if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds’arespakd in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for.: g or restoring the Property only if Lender has released proceeds for

Property. Whether-or
order to prevent the

‘work is completed. If the insurance or condemnation proceeds are
Property, Borrower is not relieved of Borrower's obligation for the
storatién...,

completion of such repair!

Lender or its agent iy asonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may-ifispectthe interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or, o to sugh.an interior inspection specifying such reasonable cause.

nteres & Property and Rights Under this Security Instrument.
nts’and agreements contained in this Security Instrument; (b)
ficantly.affect Lender's interest in the Property and/or rights
ceeding in bankruptcy, probate, for condemnation or
Ry attain priority over this Security Instrument or to enforce
béndoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting andior.assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can ingfude, but ot limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; garing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property afhd/or rigtitsiunder this Security Instrument, including
its secured position in a bankruptcy proceeding. Seturi e Property includes, but is not limited to,
entering the Property to make repairs, change locks, replaps up doors and windows, drain water
from pipes, eliminate building or other code violations ordang neditions, and have utilities turned on
or off. Although Lender may take action under this Section vas not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs ng liability for not taking any or all
actions authorized under this Section 5. Any amounts disbutsed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secu ant:.These amounts shall bear
interest at the Note rate from the date of disbursement and shai” ayable, with such interest, upon
notice from Lender to Borrower requesting payment. If this Seciri Instfurnent is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrowef gcquire title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting.

6. Assignment of Miscellaneous Proceeds; Forfeiture. “All Miscdllafeous Proceeds are
hereby assigned to and shall be paid to Lender. If the Property is damiaged, sugh Miscellaneous
Proceeds shall be appiied to restoration or repair of the Property, if rafion or repair is
economically feasible and Lender's security is not lessened. During such estoration period,
gpportunity to

If: (a) Borrower fails to perform th
there is a legal proceeding that might
under this Security Instrument (such
forfeiture, for enforcement of a lien wh
laws or regulations); or (c) Borrower ha:

disbursement or in a series of progress payments as the work is completed. Uiile;
made in writing or Applicable Law requires interest to be paid on such Miscellaneods
shall not be required to pay Borrower any interest or earnings on such Miscellaneo
restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrum
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fal
value of the Property immediately before the partial taking, destruction, or loss in value is equal to .
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
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yltiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
ing, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
e/partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
- n the event of a partial taking, destruction, or loss in value of the Property in which the fair
value of the Property immediately before the partial taking, destruction, or loss in value is less
amount of the sums secured immediately befare the partial taking, destruction, or loss in value,
Gwer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
ared by this Security Instrument whether or not the sums are then due.
operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
as defined in the next sentence) offers to make an award to settle a claim for
fails to respond to Lender within 30 days after the date the notice is given, Lender
fect and apply the Miscellaneous Proceeds either to restoration or repair of the
1 secured by this Security Instrument, whether or not then due. “Opposing Party”
that owsas Borrower Miscellaneous Proceeds or the party against whom Borrower

interest in the Property.or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred,

i Lender's judgment, preciudes forfeiture of the Property or other
rest in the Property or rights under thls Security Instrument The

payment or modification of-a
Lender to Borrower or any Sugs:
Borrower or any Successors sip
proceedings against any Succe:
otherwise modify amortization o ‘,
demand made by the original Borrower
Lender i in exercising any right or rem q

Anterest of Borrower or in amounts less than the amount
the exercise of any right or remedy.

8. Joint and Several Liability; Co-
and agreements of th|s Security Instrument hy

L wever, any Borrower who co-signs this
Security Instrument but is not personally liable d ement (a "co-signer"): (a) is co-signing
co-S|gners interest in the Property

modify, forbear or make any accommodations with regard;
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower feés*o
Borrower's default, for the purpose of protecting Lender's interest
Security Instrument, including, but not limited to, attorneys' fees,
In regard to any other fees, the absence of express authority i
specific fee to Borrower shall not be construed as a prohibition on

saction and valuation fees.
Instrument to charge a
;,such fee. Lender may

If the Loan is subject to a law which sets maximum loan
interpreted so that the mterest or other Ioan charges collected or to be

Borrower which exceeded permitted limits will be refunded to Borrower. Lend
this refund by reducmg the principal owed under the Agreement or by maK

through that specified procedure. There may be only one designated notice address under thls S
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by nbtice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bee
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van to Lender until actually received by Lender. If any notice required by this Security instrument is
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
Jlirement Linder this Security Instrument.
. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
by federal law and the law of the jurisdiction in which the Property is located. All rights and
rgatroneoontamed in this Security Instrument are subject to any requirements and limitations of
. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.
at any provision or clause of this Security Instrument or the Agreement conflicts with
_"w ~ch oonflrct shall not affect other provrsrons of this Security Instrument or the

Aavords or words of the feminine gender; (b} words in the singular shall mean and
Cg versa; and (c) the word "may" gives sole discretion without any obligation to

include the plurai
take any action.
12 Borro

"Interest in the Property‘* edns’‘any Iegal or beneficial interest in the Property including, but not limited to
those beneficial interest

Lender's prior written co
this Securlty Instrument

s gecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thre perrod Lender may invoke any remedies permitted by this
Security Instrument WIthout further notloe or de vand on Borrower.

Borrower shall have the right to have enferoement of this Secur;ty Instrument discontinued at any trme
prior to the earliest of: (a) five days before'sa
in this Security Instrument; (b) such other periad as Applicable Law might specify for the termination of
Borrower's right to reinstate; or () entry oi“a judgmerit "enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all su  then would be due under this Security
iost ired; {b) cures any default of any other
cmg this Security Instrument, including,
nd valuation fees, and other fees

(b} money order; (c) certified check, bank check, treasurer's cheti
check is drawn upon an institution whose deposits are insured b

heck, provided any such
ency, instrumentality or

right to reinstate shall not apply in the case of acceleration under Section. 13
15. Hazardous Substances. As used in this Section 15: (a) "Hazarg
substances defined as toxic or hazardous substances, pollutants, or wast

Law; and (d} an "Environmental Condition" means a condition that can cauee,
otherwise trigger an Environmental Cleanup.

Hazardous Substances, or threaten to release any Hazardous Substances, on or it
Borrower shall not do, nor allow anyone else to do, anything affecting the Property

the presence, use, or release of a Hazardous Substance, creates a condition that adversely ﬁeot 5"
value of the Property. The preceding two sentences shall not apply to the presence, use, or stof
the Property of small quantites of Hazardous Substances that are generally recognized
appropriate to normal residential uses and to maintenance of the Property (including, but not limit
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Propert

e
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nd any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
z nv}ronmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
®lease of any Hazardous Substance; and (¢} any condition caused by the presence, use or release
Hézardous Substance which adversely affects the value of the Property. If Borrower learns, or is
by any governmental or regulatory authcrity, or any private party, that any removal or other
an of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
recessary remedial actions in accordance with Environmental Law. Nothing herein shall create

itted (but not prior to acceleration under Section 13 unless Applicable Law
The notice shall specify: {a) the defaulit; (b) the action required to cure the

tters required to be included in the notice by Applicable Law. if the
g "_fare the date specified in the notnce, Lender at its optlon may

e power of sale and/or any other remedies permitted by
titled to collect all expenses Incurred in pursuing the

and costs of title evidenc
If Lender invokes the .

regardlng notice of sale and shall give such notices
plicable Law may require. After the time required by

and (c) any excess to the person or persons Iegally
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums secures by this Security Instrument and
Agreement, Lender shall request

appoint a successor trustee to any Trustee appointed hereunder
conveyance of the Property, the successor trustee shall succeed to |
conferred upon Trustee herein and by Applicable Law.

in any actlon or proceed:ng to construe or enforce any term of this Secur;_
"attorneys' fees," whenever used in this Security Instrument, shall include witl
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.

(page 7 of 9)
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ecurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

t—(\@‘"" /&J%\ﬁ (Seal)

Jonathan Granger ~-" _Borrower
Mg -
Heather R Granger © -Borrower
(Seal)

-Borrower

(Seal)

Owner of Collateral (other than Borrowe;

-Borrower

Skagit County Auditor
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. ~ ‘ )
TATE OF WASHINGTON, v C@“T County ss:

of NDVG*‘“W'ZM 1)efore me the undersigned, a Notary Public in and for the State of

0 be the individual(s) described in and who executed the foregomg instrument, and
o me that signed and sealed the said instrument as H_Q\rfree and voluntary act and
es and purposes therein mentioned.

nd and official seal affixed the day and year in this certificate above written.

plerbar 08, 2016

My Commission exp

(Seal)

otary Public in and for the State of Washington residing at:

Buft irgten

REQUEST FOR RECONVEYANCE

Ta Trustee:

The undersigned is the holder of the Agreemait,
together with all other indebtedness secured by this
hereby directed to cancel said Agreement and this Deed 0!
reconvey, without warranty, all the estate now held by you
persons legally entitied thereto.

sthis Deed of Trust. Said Agreement,

sst; have been paid in full. You are
hich are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1987-2008. All Rights Reserved.

ITATNRMAMAY
2074111
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