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Loan No.: 59500040
Assessor’s Parcel or Adcount,
4683-000-002-0000 / P109397
Abbreviated Legal Descriptidn,
LOT 2, SUTTON PLACE;. REC
VOLUME 16 OF PLAT §
RECORDS OF SKAG

. WASHINGTON.

See attached Exhibit “A™ for full legal debetiption

Grantor(s): ANTHONY W ESPOSITO./
Grantee(s): CORNERSTONE
LENDING, INC..

**Re-Record to add MERS rider.

[Space Above This Lise For Reco
RGO O aralii COLMY 3

580 &

DEFINITIONS

MIN 1001770-5950004022-6
RS TELEPHONE: (888)679-6377

Words used in multiple sections of this document are defined below and o
13, 18, 20 and 21. Certain rules regarding the usage of words used in this doe

defined in Sections 3, 11,
Iso provided in Section 16.

(A) "Security Instrument” means this document, which is dated April 24
document.

{B} “Borrower” is ANTHONY W ESPOSITO AND RACHEL K ESPO
Borrower is the truster under this Security Instrument.

HOUSTON, TEXAS 77027,

(D) “Trustee” is SCOTT R. VALBY .
(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appoinied MEF
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by
further describes the relationship between Lender and MERS, and which is incorporated into
supplements this Security Instrument.
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means the promissory note signed by Borrower and dated April 24, 2014, The Note states that
yes Lender Two Hundred Seventy Ome Thousand Six Hundred And 00/100 Dollars (U.S.

an May 1, 2044,
means the propcrty that is described below under the headmg “Transfer of Rights in the Property.”
' t_h

[ 1 Adjustable R
[ ] Balloon Rids
[ 1 VA Rider

[ } Condomininm Rider { 1] Second Home Rider
] Planned Unit Development Rider [ ] 1-4 Family Rider
7] Biweekly Payment Rider [X] Other(s) [specify]

" MERS RIDER
EXHIBIT "A"

(J) “Applicable Law”™ me
administrative rules and ord
opinions.

(K) “Community Association D
that are imposed on Borrower or th
organization.

.applicable federal, state and local statutes, regulations, ordinances and
“effect of law) as well as all applicable final, non-appealable judicial

sessments” means all dues, fees, assessments and other charges

condominium association, homeowners association or similar

or similar paper instrument, which is initid
magneﬁc tape 50 as 1o order, 'mstmct, or au

a financial institution to debit or credit an account. Such term
s, automated teller machine transactions, transfers initiated by

M) “Escrow Items™ means those items that are descnbed i
(N) “Miscellaneous Proceeds” means any compensati

(P) “Periodic Payment” means the regularly scheduled amoun
plus (ii) any amounts under Section 3 of this Security Instrument.
(Q) “RESPA” means the Real Estate Settlement Procedures
implementing regulation, Regulation X (12 C.F R. Part 1024), as they mi
additional or successor legislation or regulation that governs the same

from time to time, or any
As used in this Security
-to a “federally related
jer RESPA.

ether or not that

mortgage loan” even if the Loan does not qualify as a “federally related mortgag;
(R) “Successor in Interest of Borrower” means any party that has taken title to,
party has assumed Borrower’s obligations under the Note and/or this Security Ins

TRANSFER OF RIGHTS IN THE PROPERTY

Recording Junisdiction]:

Full legal description is found on the attached Exhibit “A”, incorporated herein by reference.

Parcel ID Number: 4683-000-002-0000 / P109397

WASHINGTON - Single Family — Fannic Mac/Freddle Mac UNIFORM INSTRUMENT WITH MERS
CORNERSTONE HOME LENDING, INC. NML3: 2258 RYAN JESSE NILES NMLS: 3574

Page 2 0of 13

05

Skagit County Audnor $91.00
14/1712014 Page 2 of 1911:13AM



ently has the address of 3819 SUTTON PLACE [Strect] ANACORTES [City], Washington [State] 98221

ER WITH all the improvements now or hereafter erected on the Property, and all easements,
fixtures now or hereafier a part of the Property. All replacements and additions shall also be

late charges due under the &
due under the Note and thi

instrument received by Lender.a ) “?'der the Note or this Secunty ]nstrumem is returned to Lender unpaid,
Lender may require that any or ents due under the Note and this Security Instrument be made in
one or more of the following forms e y Lender: (a) cash; (b) money order; (c) certified check, bank

any such check is drawn upon an institution whose deposits are
: 0z, (d) Electronic Funds Transfer,

insured by a federal agency, instrume

Payments are deemed received by,
other location as may be designated by Lend ;
return any payment or partial payment if the ent or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial pa i i i

: orrower does not do so within a reasonable
Bogower. If not applied earlier, such funds

funds until Borrower makes payment to bring the Loan
period of time, Lender shall either apply such funds or

due under the Note and this Security Instrument or performin
Security Instrument.

2. Application of Payments or Proceeds. Except as othefiwis
accepted and applied by Lender shall be applied in the following crder o
(b) principal due under the Note; (¢) amounts due under Section 3. Such

more than one Periodic Payment is outstanding, Lender may apply any paymen
repayment of the Periodic Payments if, and to the extent that, each payment can be pa
any excess exists after the payment is applied to the full payment of one or more Pericd]
may be applied to any late charges due. Voluntary prepayments shall be applied first to any
then as described in the Note. ‘
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prifig
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymen
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due fo
assessments and other items which can attain priority over this Security Instrument as a lien or encumbt:

orrower to the
the extent that
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b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
nder under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
se items are called “Escrow Items.” At origination or at any time during the term of the Loan,

der this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
oﬁllga ion to pay the Funds for any or all Escrow Items. Lender may waive Bormrower’s
: ds for any or all Escrow Items at any time. Any such waiver may only be in writing.
rrower shall pay directly, when and where payable, the amounts due for any Escrow
ands has been waived by Lender and, if Lender requires, shall fumish to Lender

\ waiver, and Borrower fails to pay the amount due for an Escrow Item,
on 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender. h #moprt. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in ac ction 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that e : quired under this Section 3.

Funds at the time specified under RESPA,-
RESPA. Lender shall estimate the amoufy
expenditures of future Escrow Items or otheywise i

The Funds shall be held in an instiiy

) not to exceed the maximum amount a lender can require under
nds due on the basis of current data and reasonable estimates of
atcordance with Applicable Law.

se deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an m whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the ow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyitig.the Funds, astially analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bormwer mterest on %nds and Applicable Law permits Lender to make
aw requires interest to be paid on the Funds,
the Funds. Borrower and Lender can agree

in writing, however, that interest shall be paid on the F
annual accountmg of the Funds as required by RESPA.

ds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in fwr
a deficiency of Funds held in escrow, as defined under RESPA, Len
RESPA, and Borrower shall pay to Lender the amount necessary to m
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrum
Borrower any Funds held by Lender.

are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this S
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in,
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opera
enforcement of the lien while those proceedings are pending, but only until such proceedings are
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priort
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¥ Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
ig, given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

ay require Bormower to pay a one-time charge for a real estate tax verification and/or reporting
endcr in connection with this Loan.
/¢y, Insurance. Borrower shal] keep thc nnprovements now existing or hereafter erected on the

ltﬁi ta, earthquakes and floods, for which Lender requires 'msurance. This insurance shall be
S(including deductible levels) and for the periods that Lender requires. What Lender
ding senmtences can change during the term of the Loan. The insurance carrier
chosen by Bormower subject to Lender’s nght to disapprove Bon’ower’s choice,

which right shalllﬁ t be
either: (a) a one-time ¢

flood zone dmcrmmatlon certification and tracking services; or (b) a one-time
tﬂm nd certification services and subsequent charges each time remappings or
: ight affect such determination or certification. Borrower shall also be
osed by the Federal Emergency Management Agency in connection with
the review of any flood zone
If Borrower fails to mamiaj t”ne coverages described above, Lender may obtain Insurance coverage,
at Lender's option and Borrower’s ex; . Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverag: hal}f Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents 61 th perty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously f rrower acknowledges that the cost of the insurance ceverage so
obtained might significanily exceed the cést/of indursiice that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5, ‘ome additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interes e Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Boriower requesting payment.
All insurance policies required by Lendet:y such policies shall be subject to Lender’s right to
d1sapprove such policies, shall include a standa:d mortgage clabsesan] shall name Lender as mortgagee and/or as an

d renewal notices. If Borrower obtains any
age, to, or destruction of, the Property, such
iorigagee and/or as an additional loss

policy shall include a standard mortgage clause and shall natie
payee.

provided that such inspection shall be undertaken promptly. Lender may‘d
restoration in a single payment or in a series of progress payments as the work is ¢
made in writing or Applicable Law requires interest to be paid on such insuran

retained by Borrower shall not be paid out of the insurance procceds and shall be the sole obki
the restoration or repair is not economically feasible or Lender’s security would be less
shal] be apphed to the sums secured by this Security Inslrument, whether or not then due

notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Boiro
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amy
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é;Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
premmms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
ile to the coverage of the Property. Lender mdy use the insurance proceeds either to repair or restore the

deteriorating or decreasi.ng ]
restoration is not econopsi

taking of, the Property, B
relcased proceeds for such

responsible for repairing or restoring the Property only if Lender has
der may disburse proceeds for the repairs and restoration in a single
vs the work is completed, If the insurance or condemnation proceeds
are not sufficient to repair or rest Property, Borrower is not relieved of Borrower’s obligation for the

Jéntries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior o ovements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspegtios sperilying such reasonable cause.

8. Borrower’s Loan Application:# Borfower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at irection of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccuraté jfiformation or statements to Lender (or failed to provide Lender
with material information) in connection with the,Tioan, Maten .representauons include, but are not limited to,
representations conceming Borrower’s occupancy of the Pro % Bormower’s principal residence.

9. Protection of Lender’s Interest in the Prope and nghts Under this Security Instrument. 1f (a)
Bomrower fails to perform the covenants and agreement" ta.med ‘this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s in i Pmyerty and/or rights under this Security
Instrument {such as a proceeding in bankrupicy, probate, for €ot or. forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatew e or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, ikcladis eeting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s att : but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security In appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and is Security Instrument,
1 but is not limited to,

entering the Property 10 make repairs, change locks, replace or board up doors
eliminate building or other code vielations or dangerous conditions, and have util

If this Security Instrument is on a leasehold, Borrower shalt comply with all the pro
Bomower acquires fee title to the Property, the leasehold and the fee title shall not merge unless k.
MErger in writ]'.ug
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such insurance and Bomrower was required to make separately designated payments toward the premiums
: Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
ce previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
usly in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
ce coverage is not available Borrower shall continue to pay to Lender the amount of the separatcly

Mortgage Insurance ¢
by Lender again bCcer

separately designated payments toward the premiums for Mortgage Insurance,
equired o maintain Mortgage Insurance in effect, or to provide a non-refundable

r such termination or until termination is required by Applicable Law.
pbhga‘uon to pay interest at the rate provided in the Note

lf‘y their risk, or reduce losses. These agreements are on terms
er and the other party {or parties) to these agreements.

modifying the mortgage insurer’s risk, or reducing losses. |
takes a share of the insurer’s risk in exchange for a share
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amg
Insurance, or any other terms of the Loan. Such agreemen ]
for Mortgage Insurance, and they will not entitle Borrower to 3
ias - if any - with respect to the
ther Jaw. These rights may

include the right to receive certain disclosures, to request and obti
to have the Mortgage Insurance terminated automatically, and/or
Insurance premiums that were unearned at the time of such caneellatia

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misech
to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be app

feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the :
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Suc
Proceeds shall be applied in the order provided for in Section 2,
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the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
¢ sums secured by this Secunity Instrument, whether or not then due, with the excess, if any, paid to

ent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
. edlately before lhe partial takmg, destrucuon of loss in value 1s equal 1o or greater than the amount

value of the Prope:
to Borrower,

e partial taking, destruction, or less in value is less than the amount of the sums
partist taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Migce
whether or not the sums are the

If the Property is aban pwer, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence} (e an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the tice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repaid
not then due. “Opposing Party” m
against whom Borrower has aright o

Borrower shall be in default if a;ay cti
Lender’s judgment, could result in forfeiturg &f
Property or rights under this Security Instrein

arty that owes Borrower Miscellaneous Proceeds or the party
d to.Miscellaneous Proceeds.
roceeding, whether civil or criminal, is begun that, in
dperty or other material impairment of Lender’s interest in the
Borrower can cure such a default and, if acceleration has
occured, reinstate as provided in Section 19, by ing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the'Praperty or othe; material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The prefesdsof any award or claim for damages that are
attributable to the impairment of Lender’s interest in the ] ty are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not appliet ‘ i
the order provided for iz Section 2.

. Extension of the time for payment
t granted by Lender to Borrower or
of Bormrower or any Successors in

Borrower or to refuse o e¢xtend time for payment or otherwise modi
Security Instrument by reason of any demand made by the original B
Borrower. Any forbearance by Lender in exercising any right or remed

f the sums secured by this
y Successors in Interest of

other Borrower can agree to extend, modify, forbear or make any accommodations with re
Security Instrument or the Note without the co- signer s consent.
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:ts of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and

; Lender may charge Bommower fees for services performed in connection with
It, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Inding, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any

t 10 a law which sets maximum loan charges, and that law is finally interpreted so that
es collected or to be collected in connection with the Loan exceed the permitted

limit; and (b) any’sums-already“collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may ake this refund by reducing the principal owed under the Note or by making a
drrect payment to Bom}w fand reduces principal, the reduction will be treated as a partial prepayment
%, 0T Tot & prepayment charge is provided for under the Note). Borrower’s
acceptance of any such reﬁm ade by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising '

15. Notices. All notiees pi
in writing. Any notice to Borrower }
to Borrower when mailed by first élas§

Bt)rrower or Lender in connection with this Security Instrument must be
ectlon with this Security Instrument shall be deemed to have been given
) actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrow dstitute notice to all Borrowers unless Applicable Law expressly
requires otherwise, The notice addre e Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall-proshptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Berroa hange of address, then Borrower shall only report a change
of address through that specified procedure. may be only one designated notice address under this Security
Instrument at any one time. Any notice to Len all be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender hag designated asibther address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemet been given to Lender until actually received
by Lender If any nohce requu'ed by this Securlty Instrumén 1§ als un’ed under Applicable Law, the Applicable

in this Security Instrument are subject to any requirements and i
might explicitly or implicitly allow the parties to agree by contra srlent but such srlence shall not be

rovision or clause of this Security

Instrument or the Note conflicts with Applicable Law, such conflict sha
Instrument or the Note which can be given effect witheut the conflicting p:

plural and vice versa; and (c) the word “may” gives sole discretion without any
17. Borrower’s Copy. Borrower shall be given one copy of the Note an
18. Transfer of the Property or a Beneficial Interest in Borrower. A
in the Property” means any legal or beneficial interest in the Property, including, b

of which is the transfer of title by Borrower at a future date to a purchaser,
If all or any part of the Property or any Interest in the Property is sold or transferre
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s
Lender may require immediate payment in fall of all sums sccured by this Security Instrume
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notieg'sh
a period of not less than 30 days from the date the notice is given in accordance with Section 15
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
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1 of this period, Lender may invoke any remedies permitted by this Security Instrument without further

fore sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
blicable Law might specify for the termination of Borrower’s right fo reinstate; or (c) entry of a

is Security Instrument and the Note as if no acceleration had occurred; (b) cures any
1ts or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,

incurred for the g pes
{d) takes such actbn as I,
under this Security Instrum
contime unchanged. Lest
of the following forms, }e’
check or cashier’s check,
federal agency, instrumenta
Security Instrument and obligition:
However, this right to reinstate si

ay reasonably require to assure that Lender’s interest in the Property and rights
Borrower’s obligation to pay the sums secured by this Security Instrument, shall
Tetfuire that Borrower pay such reinstatement sums and expenses in one or more

h check is drawn upon an institution whose deposits are insured by a
Electronic Funds Transfer. Upon reinstatement by Borrower, this
reby shall remain fully effective as if no acceleration had occwrred.
ly in the case of acce]e:rahon under Section 18.

Security Instrument, and Applicable Law. *
toa sale of the Note, If there is a change of

fetred to a successor Loan Servicer and are
; e purchaser.
¢ Joingd to any judicial actien (as either an

not assumed by the Note purchaser unless otherwise pmf?
Neither Borrower nor Lender may comumence,

Instrument or that alleges that the other party has breached any prt}
Secunty Instrument, unnl such Borrower or Lender has notnﬁed the o party (with such notice given in

fforded the other party hereto a

reasonable period after the giving of such notice 1o take corrective activy
which must elapse before certain action can be taken, that time period will
of this paragraph. The notice of acceleration and opportunity to cure giv

opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous
defined as toxic or hazardous substances, pollutants, or wastes by Environmental
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

laws and laws of the jurisdiction where the Property is located that relate to heal
protection; () “Environmental Cleanup” includes any response action, remedial actio

to, or otherwise trigger an Env:ronmcntal Cleanup,

Bomrower shall not cause or permit the presence, use, disposal, storage, or release
Substances, or threaten to release any Hazardous Substances, on or m the Property Borrower shall
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condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
use, or storage on the Property of small quantitiecs of Hazardous Substances that are generally
‘he appropriate to normal residential uses and to maintenance of the Property (including, but not

rower shall promptly give Lender wnlten notice of (a) any investigation, claim, demand, lawsuit or
; vernmental or regulatory agency or private party involving the Property and any Hazardous
fnental Law of which Borrower has actual knowledge, (b) any Environmental Condition,

herein shall create any obhgﬁaﬁo‘ Lender for an Environmental Cleanup.
; ﬁNTS Bommower a.nd Lendcr further covenant and agree as follows

specified in the notice may result: the sums secured by this Security Instrument and sale of
the Property at public auction at a- than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate aft ferati the right to bring a court action to assert the non-
wer to acceleration and sale, and any other matters
required to be included in the notice by e Law. If the default is not cured on or before the date
specified in the notice, Lender at its optio Ay require immediate payment in full of all sums secured by
this Security Instrument without further den:and and may invoke the power of sale and!or any other

title evidence.
If Lender invokes the power of sale, Lender’ tten notice to Trustee of the ocenrrence of
sold. Trustee and Lender shall take
Borrower and to other persons as
‘and after publication of the notice
lic auction to the highest bidder

€ or more parcels and in any

of sale, Trustee, without demand on Borrower, shall sell the
at the time and place and under the terms designated in the n
order Trustee determines, Trustee may postpone sale of the Prope
Applicable Law by public announcement at the time and place fixe
designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveyiig the Prop. ithout any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shudi be facm evidence of the
truth of the statements made therein. Trustee sha)l apply the proceeds of the’sgl
to all expenses of the sale, including, but not limited to, reasonable Trustee’s
sums secured by this Security Instrument; and (¢) any excess to the person or pz
to the clerk of the superior court of the county in which the sale took place.

. Lender or its

Trustee to reconvey the Property and shall surrender this Security Instrument and all notes ey
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warrdhi
persons legally entitled to it. Such person or persons shall pay any recordation costs and the-
preparing the reconveyance,
24, Substitute Trustee. In accordance with Applicable Law, Lender may from time
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance o

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 304
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ssor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

se of Property, The Property is not used principally for agricultural purposes.
orneys’ Fees. Lender shall be entitled to recover its reasonable attomeys’ fees and costs in any
ding to construe or enforce any term of this Security Instrument. The term “attorneys’ fees,”

Jorrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Ri er ed by Borrower and recorded with it.

Witnesses:
s = % = ' (Seal)
THONY W ESPOSITQ -Borrower
el A c(ml/_-; (Seal)
HEL K ESPOSITO -Borrower
WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 30
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55

day personally appeared before me ANTHONY W ESPOSITO and RACHEL K ESPOSITO to
individual(s) described in and who executed the within and foregoing instrument, and
she/they signed the same as his/her/their free and voluntary act and deed, for the uses and

%/W/

Notary Public in and for the State ofWashington, residing at

Sal
My Appointment Expireson / /- Z. — 2 ol

My Commission

FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or na secured by this Deed of Trust. 8aid note or notes, together with

note or notes and this Deed of Trust which are de:iivcred here
now held by you under this Deed of Trust to the person or p&

7, and to reconvey, without warranty, all the estate
ally entitled thereto.

Date:

WASHINGTON - Single Family — Fannie Mae/Freddie Mae UNIFORM INSTRUMENT WITH MERS )
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EXHIBIT “A”

ngangUTTON PL{\CE", as per plat recorded in volume of plats, page 131
git County, Washington. Situate in the county of Skagit, State of ’

SARARABANAD

Skagit Counly Audltor $ay
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

secure Borrower’s Note to CORNERSTONE HOME LENDING, INC.
.covering the Property described in the Security Instrument, which is located at:

more persons undersigne
(“Lender™) of the same‘daf:

[Property Address]

ts made in the Security Instrument, Borrower and Lender further
nt is amended as follows:

In addition to the covenants afid“agr
covenant and agree that the Secutity Ins

A. DEFINITIONS

1. The Definitions section o: ity Instrument is amended as follows:

“Lender” is CORNERSTONE HONME.
the laws of TEXAS. Lender’s address is 1
77027. Lender is the beneficiary under this S
and assigns of Lender.

, ING, INC.. Lender is a organized and existing under
'WEST LOOP SOUTH, SUITE 200, HOUSTON, TEXAS
curity Instrument. The term “Lender” includes any successors

. MERS is a separate corporation that is the
-ofganized and existing under the laws of
2076, Flint, MI 485012026, tel. ($88) 679-
¢ the rights, duties and obligations of Lender
einting a successor trustee, assigning, or

“MERS” is Mortgage Electronic Registration™
Nominee for Lender and is acting solely for Lender
Delaware, and has an address and telephone number of P.O.
MERS. MERS is appointed as the Nominee for Lender to ex
as Lender may from time to time direct, including but not limi
releasing, in whole or in part this Security Instrument, foreclosin 1ng Trustee to institute foreclosure of
this Security Instrument, or taking such other actions as Lender may deém ne¢essary or appropriate under this
Secunty Instrument. The term “MERS” includes any successors and ‘assigns 6£MERS. This appointment shall
inure to and bind MERS, its successors and assigns, as well as Lenider, until MERS’ Nominee interest is
terminated. ‘

2. The Definitions section of the Security Instrument is firtheér. ar +add the following

definition:

“Nominee” means one designated to act for another as its representative for

MERS RIDER -~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1 of 3
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SFER OF RIGHTS IN THE PROPERTY

f Rights in the Property section of the Security Instrument is amended to read as follows:

{ote; and (it) the performance of Bomrower’s covenants and agreements under this
i ote. For this purpose, Borrower irrevocably grants and conveys to Trustee, in

trust, with power of Sale following described property located in the County [Type of Recording

Jurisdiction] of SKAG: +f Recording Jurisdiction]:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES

which currently has the address
(“Property Address™):

"TON PLACE, ANACORTES, WASHINGTON 98221

TOGETHER WITH all the improvetaénts now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a/part.st the property. All replacements and additions shall also be
covered by this Security Instrument. All ef th€ foregoing is referred to in this Security Instrument as the
“Property.”

MERS as the designated Nominee for Lender. Borrow
Nominee for Lender, has the right to exercise any or al

15. Notices. All notices given by Borrower or Lender in connectio
be in writing. Any notice to Borrower in connection with this Security Ins
given to Borrower when mailed by first class mail or when actually deliver
sent by other means. Notice to any one Borrower shall constitute notice to al
Law expressly requires otherwise. The notice address shall be the Property
designated a substitute notice address by notice to Lender. Borrower shall piot
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’$
Borrower shall only report a change of address through that specified procedure. T

by delivering it or by mailing it by first class mail to Lender’s address stated herein tinl
designated another address by nofice to Borrower. Borrower acknowledges that any nouce Botrs

MERS RIDER — Single Family — Fannie Mae/Freddie Mac T/NTROVERA FRICTI I £7o Form 315§ 34
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";s also required under Applicable Law, the Applicable Law requirement will satisfy the
ement under this Security Instrument.

Note (together with this Scc,
Lender acknowledges that untif
MERS remains the Nominee f¢
in a change in the entity (known
this Security Instrument and performs
Instrument, and Applicable Law. Th

which will state the name and address of
and any other information RESPA requir
sold and thereafter the Loan is serviced by
loan scrvicing obligations to Borrower will &

ervicer other than the purchaser of the Note, the mortgage
with the Loan Scrvicer or be transferred to a successor Loan

compliance with the requirements of Section 15) of such alleg
reasonable period after the giving of such notice to take correc
period which must elapse before certain action can be taken, thaf'tifh
for purposes of this paragraph. The notice of acceleration and opporfusiity to «
to Section 22 and the notice of acceleration given to Borrower pursuant to Se
the notice and opportunity to take corrective action provisions of this Sectien 2

Il be deemed to be reasonable
e given to Borrower pursuant
n 8 shall be deemed to satisfy

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. “Wit]
the Property, the successor trustee shall succeed to all the title, power and duties conferred up
and by Applicable Law. :

‘raktée herein

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cony
MERS Rider.
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