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DEED OF TRUST
THIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREC
DEFINITIONS

: his document are defined below and other words are defined in

Words used in multiple OF 4
‘ndles.regarding the usage of words used in this document are also

Sections 6, 8, 13 and 1
provided in Section 11.

(A) "Security Instrument" meay

(B) "Borrower" is
Clint A Shearer, an unmarried individual

t, which is dated November 07, 2014

Borrower is the trustor under this Secustty Ingtrlimént.
(C)"Lender" is Boeing Employees’ Credit Wnion. Lender is a Credit Union organized and existing
under the laws of the State of Washlhgton. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the beneficiary under this Security Instrument.

(D)"Trustee” is RTS Pacific, Inc
(E)}"Agreement” means the Credit Line :
Open-End Credit Agreement and Truth-In-Lending Discl
Novernber 07, 2014 . The Agreemeiit sfates t
advances not to exceed at any time an amount equia
One hundred fifty-nine thousand and Q0 / 10(#rtktre
Dollars (U.S. $ 153,000.00 } plus interest. Bt
Periodic Payments and to pay the debt in full not later than

e signed by Borrower and dated
orrower may, from time o time, oltain
mum Credit Limit (as defined therein) of

rpmised to pay this debt in reqular

er the heading "Transfer of Rights in the
Property."

Loan Reference Number: saosg18124

Abbreviated Legal Description:
L 42, Brickyard Creek Div, V 15, P 48-50, Skagit Co, WA

Assessor's Property Tax Parcel Number: pigz129

(G) "Loan" means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instru
(H) "Applicable Law" means all controlling applicable federal, state and focal stat
ordinances and administrative rules and orders {that have the effect of law) as welf
final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, feed
and other charges that are imposed on Borrower or the Property by a condominiurt:
homeowners association or similar organization. -
(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction origina __
check, draft, or similar paper instrument, which is initiated through an electronic terminal, ta,_g;;zﬁ
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated telier”
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghcy
transfers.
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“:Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
id by any third party {other than insurance proceeds paid under the coverages described in Section
b f:or (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
operty, (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
alue and/or condition of the Property.

, qlc Payment" means the regularly scheduled amount due for principal and interest under the

rin Interest of Borrower" means any party that has taken title to the Property, whether
drty has assumed Borrower's obligations under the Agreement andfor this Security

ﬂ‘ig TS IN THE PROPERTY

frument secures to Lender: (i} the repayment of the Loan, and all renewals,
ns of the Agreement; and (i} the performance of Borrower's covenants and
hig"Secyrity Instrument and the Agreement. For this purpose, Borrower lrrevocably
rustee, in trust, with power of sale, the following described property located i |n

of Skagit
.JUnsdlct:on] [Name of Recording Jurlsdlctlon]

extensions and
agreemerits und
grants and conyéy:
the
[Type of Rec

Lot 42, PLAT OF BRICKY

SION, according to the plat thereof, recorded in Volume
15 of Plats, pages 48 throi

ofSkagit County, Washington.

which currently has the address of

Sedro Woolley , Washington " ("Property Address"):

the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the pro All replacements and
additions shall also be covered by this Security Instrument. All of

Security Instrument as the "Property."

encumbrances of record. Borrower warrants and will defend generally the tlfi '
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

other fees and charges due under the Agreement Payments due under the Agree e
Security Instrument shall be made in U.S. currency. However, if any check or other instrum.
by Lender as payment under the Agreement or this Security Instrument is returned to Ley
Lender may require that any or all subsequent payments due under the Agreement and 1
Instrument be made in one or more of the following forms, as selected by Lender: {(a) cash; {b) r
order; (¢) certified check, bank check, treasurer's check or cashiers check, provided any such s
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entit
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in "4t
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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ayments are insufficient to bring the Loan current. If Borrower has breached any covenant or
agreement in this Security Instrument and Lender has accelerated the obligations of Borrower
reunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ringthe Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
t or partial payments in the future, but Lender is not obligated to apply such payments at the

-payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
mie eed not pay interest on unapplied funds. Lender may hold such unapplied funds until
wer makes payment to bring the Loan current. If Borrower does not do so within a reasonable
. Lender shall either apply such funds or return them to Borrower. If not applied earlier,
be applied to the outstandlng pnnmpal balance under the Agreement |mmad|ately prior

efis. Borrower shall pay all taxes, assessments, charges fines, and impositions
V. which can attain priority over this Security Instrument, leasehold payments or
if any, and Community Association Dues, Fees, and Assessments, if any.

attrlbutable to the
groeund rents on

Borrower: (a) agrees
acceptable to Lender, by
in good faith by, or
apinion operate to pre ‘ h{ ¢ cemem of the fien while those proceedings are pending, but only
until such proceedings Arg i

to the payment of the obligation secured by the lien in a manner
so long as Borrower is performing such agreement, () contests the Iien

part of the Property is suh;  Wvhich can attain priority over thls Security Instrument, Lender
may give Borrower a notice ietiti the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ortale more of the actions set forth above in this Section 2.

azards included within the term "extended coverage,”" and
other hazards including, but not limit rthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in t}
Lender requires. What Lender requirés

term of the Loan. The insurarce carrier 1)

ing the insurance shall be chosen by Borrower subject ta
Lender's right to disapprove Borrower's: choice, which right shalf not be exercised unreasonably.
Borrower shall be responsible for the rent of any fees imposed by the Federal Emergency
Management Agency in connection with theiyéview of ar od zone determination resulting from an
objection by Borrower.
If Borrower fails to maintain any of the coverg
coverage, at Lender's option and Borrower's exp
particular type or amount of coverage. Therefore, siz
not protect Borrower, Borrower's equity in the Prope
hazard or liability and might provide greater or lesser cove
acknowledges that the cost of the insurance coverage so ¢
insurance that Borrower could have obtained. Any amourt
shall become additional debt of Borrower secured by this.See
bear interest at the rate chargeable for advances under the Agree
and shall be payable, with such interest, upon notice from Lender t
All insurance policies required by Lender and renewals
Lender's right to disapprove such policies, shali include a standa
Lender as mortgagee and/or as an additional loss payee. Lender s
and renewal certificates. If Lender requires, Borrower shall promptly give 4
premiums and renewal notices. If Borrower obtains any form of insur
required by Lender, for damage to, or destruction of, the Property, such
mortgage clause and shall name Lender as mortgagee and/or as an additi

! bed above, Lender may obtain insurance
 is under no obhganon to purchase any

by Lender under this Section 3
strument. These amounts shail

énder gll receipts of paid
co fage not otherwise
shial nc}ude a standard

hold such insurance proceeds untrf Lender has had an opportunity to mspect such Pr pe
work has been completed to Lender's satisfaction, prowded that such |nspect|0n shall

Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thirgp;
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblis

Borrower. If the restoration or repair is not economically feasible or Lender's security would be less ed
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ¢

then due, with the excess, if any, paid to Borrower.
2 !)n 14 j uo 102 “
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f Borrower abandons the Propetty, Lender may file, negotiate and settle any available insurance claim
related matiers. |f Borrower does not respond within 30 days to a notice from Lender that the

fisprance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
" day peripd will begin when the notice is given. In either event, or if Lender acquires the Property under
or 16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
an amount not to exceed the amounts unpaid under the Agreement or this Security

J Maintenanoe and Protection of the Property; Inspections. Borrower shall
G impair the Property, allow the Property to deteriorate or commit waste on the

ot Borrower is residing in the Property, Borrower shall maintain the Property in
from deteriorating or decreasing in value due to its condition. Unless it is
on 3 that repair or restoration is not economically feasible, Borrower shall

condemnation proceed"s re-paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for.fepd]

a series of progress p ymer
not sufficient to repair or
completion of such repair!
Lender or its agent i

and agreements contained in this Security Instrument; (b)
there is a iegal proceeding that might |gnrﬂcantly,u aﬁ‘ect Lender’s interest in the Propeny and/for nghts
under this Security Instrument (such &s ; ,

farfsiture, for enforcement of a lien wh
laws or regulations); or {c) Borrower ha
whatever is reasonable or appropriate to

indoned the Property, then Lender may do and pay for
ct Lender's interest in the Property and rights under this
ssessing th value of the Property and securing and/or
repairing the Property Lender's actions can ingitde, but :
by a lien which has priority over this Security Instrument;
attorneys fees to protect its interest in the Property '

from pipes, eliminate building or other code violations orda
or off. Although Lender may take action under this Section
under any duty or obligation to do so. It is agreed that Len
actions authorized under this Section 5. Any amounis dis

s not have to do so and is not
G liability for not taking any or all

notice from Lender to Borrower requesting payment. If this Seciri
Borrower shall comply with all the provisions of the lease. If Borrowet ag
leasehold and the fee title shall not merge unless Lender agrees to t :

6. Assignment of Miscellaneous Proceeds; Forfeiture. “all |
hereby assigned to and shall be paid to Lender. If the Property is d
Proceeds shall be applied to restoration or repair of the Property, if
economically feasible and Lender's security is not lessened. During such

Iaﬁeous Proceeds are
ged suc;‘h Mlscellaneous

inspect such Property to ensure the work has been completed to Lender's satistz ovided that
i ' pit a single

disbursement or in a series of progress payments as the work is completed. Unless
made in writing or Applicable Law requires interest to be paid on such Miscellaneots P
shall not be required to pay Borrower any interest or earnings on such Miscellaneous.#
restoration or repair is not economically feasible or Lenders security would 2
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumet
not then due, with the excess, if any, paid to Borrower

with the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair _
value of the Property immediately before the partial taking, destruction, or foss in value is equal tcr
greater than the amount of the sums secured by this Security Instrument immediately before the parti
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

WA
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multiplied by the following fraction: (a) the totaf amount of the sums secured immadiately before the partial
aking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
‘partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

the event of a partial taking, destruction, or loss in value of the Property in which the fair
value of the Property immediately before the partial taking, destruction, or loss in value is less
the-amount of the sums secured immediately before the partial taking, destruction, or loss in value,
“ ver and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
ured by this Security Instrument whether or not the sums are then due.
If the, Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
ingPaity fas defined in the next sentence) offers to make an award to settle a claim for
) ils to respond to Lender within 30 days after the date the notice is given, Lender
t and apply the Miscellaneous Proceeds either to restoration or repair of the
secured by this Security Instrument, whether or not then due. “Opposing Party”
thiat owes Borrower Miscellaneous Proceeds or the party against whom Borrower

has a right of actio gard to Miscellaneous Proceeds.
Borrower st :
Lender's judgmignt, coild résy

interest in the Property'dr p

under this Security instrument. Borrower can cure such a default and, if
state as provided in Section 14, by causing the action or proceeding to
be dismissed with lirig AHat, %, Lender's judgment, precludes forfeiture of the Property or other
material impairment Tntérest in the Property or rights under this Security Instrument. The
proceeds of any award o amages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and.shall be paid to Lender.

7. Borrower Not Releas
payment or modification of |
Lender to Borrower or any Su
Borrower or any Successors i
proceedings against any Succes
otherwise modify arnortization of th
demand made by the original Borrower
Lender in exercising any right or remed
from third persons, entities or Successors
then due, shall not be a waiver of or preclide the exercise of any right or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shall bind ang'bienefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragréph™33, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and However, any Borrower who ¢o-signs this
Security Instrument but is not personally liable uf

n of the sums secured by this Security Instrument granted by
Imezest of Borrower shall not operate to release the liability of
st.of Borrower. Lender shall not be required to commence
of Borrower or to refuse to extend time for payment or
s secured by this Security Instrument by reason of any
any.-Sugcessors in Interest of Borrower. Any forbearance by
without limitation, Lender's acceptance of payments
Interest of Borrower or in amounts less than the amount

under the terms of this Security Instrument; (b) is not-persona igated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender an r, Borrower can agree to extend,
modify, forbear or make any accommaedations with regard of this Security Instrument or the
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fees fur eg-parformed in connection with
Property and rights under this

specific fee to Borrower shall not be construed as a prohibition on the.charg @f"‘j@uch fee. Lender may
not charge fees that are expressly prohibited by this Security Instrurrient.or byApplicable Law. .

It the Loan is subject to a law which sets maximum loan charges’ and
interpreted so that the interest or other loan charges collected or to be céllicted i
Loan exceed the permitted himits, then: (a) any such ioan charge shail e reduced by
necessary to reduce the charge to the permitted limit; and (b) any sk ready.C
Borrower which exceeded permitted limits will be refunded to Borrower. Lender.m
this refund by reducing the principal owed under the Agreement or by maks
Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge

Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a Py _Jt;e .
for reporting Borrower's change of address, then Borrower shall only report a change of &ddre

Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by 3
class mail to Lender's address stated herein unless Lender has designated another address by notice .
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been.

{page 5ty
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‘ required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
ement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
d by federal law and the law of the jurisdiction in which the Property is located. Alf rights and
tieris-contained in this Security Instrument are subject to any requirements and limitations of
w. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such sﬂenoe shall not be construed asa prohibition against agreement by contract

ch conflict shall not affect other provisions of this Security Instrument or the
n be given effect without the conflicting provision.
Security nstrument: (a) words of the masculine gender shall mean and include
g rds or words of the feminine gender; (b) words in the singular shall mean and
include the plurak.and wice versa; and (c) the word "may" gives sole discretion without any cbligation to
take any action.
12. Borrow opy:.Borrower shall be given one copy of this Security instrument.
13. Transfer of.the Property or a Beneficial Interest in Borrower. As used In this Section 13,
‘any legal or beneficial interest in the Property, including, but not limited to,
d in a bond for deed, contract for deed, installment sales contract or

>rty or any Interest in the Property is sold or transferred (or if
1 a beneficial interest in Borrower is sold or transferred) without
t, Lendsr Fay requrre immediate payment in full of aII sums secured by

Lender's prior written co
this Security Instrument.
prohibited by Applicable Law.

If Lender exercises this ogtiosi, Lendseshall give Borrower notice of acceleration. The notice shall
provide a period of not less tha iys frore the date the notice is given in accordance with Section
10 within which Borrower must pa a!-t cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of #is period,.l.ender may invoke any remedies permitted by this
Security Instrument without further notice ¢r demapd on Borrower,

14. Borrower's Right to Reins t Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfafceinent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other pé as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry oi-a judgmesit anforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender afl su hich, then would be due under this Security
Instrument and the Agreement as if no acceleratior a ocy ed; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incured in effercing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, propé petti
incurred for the purpose of protecting Lender's interest-ir raperty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonadlyrequire 10 assure that Lender's interest in
the Property and rights under this Security instrument, and wer's abiigation to pay the sums secured
by this Security Instrument, shall continue unchanged. L r may equrre that Borrower pay such
reinstatement sums and expenses in one or more of the following-forps:
(b} money arder; (c} certified check, bank check, treasurer's che
check is drawn upon an institution whose deposits are insured by 3 ;
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Berrower, t ecunty Instrument and
obligations secured hereby shall remain fully effactive as if no acceitaratlcm had eécurred. However, this
right to reinstate shall not apply in the case of acceleration under Section.13.

15. Hazardous Substances. As used in this Section 15: (a) "Hazard
substances defined as toxm or hazardous substances, pollutants, or waste Y Enwr ental Law and

; roducts, toxic
pesticides and herblcrdes volatrle solvents, materlals containing asbestas_of formaldehyde, and
radioactive materials; (b) "Environmental Law” means federal laws and taws of gdiction where
the Property is located that relate to health, safety or environmental protect Ermrenmental
Cleanup" includes any response action, remedial action, or removal action, as defi
Law, and (d) an "Environmental Condition" means a condition that can cause,
otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or
Hazardous Substances, or threaten to release any Hazardous Substances, on or
Borrower shall net do, nor allow anyone else to do, anything affecting the Property:

the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
value of the Property. The preceding two sentences shall not apply to the presence, use, or stofage ¢
the Property of small quantities of Hazardous Substances that are generally recognized‘to &
appropriate to normal residential uses and to maintenance of the Property (including, but not limited tg, .+*
hazardous substances in censumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property

WU
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“and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
‘release of any Hazardous Substance; and (c) any condition caused by the presence, use or release
sizardous Substance which adversely affects the value of the Property. If Borrower learns, or is
¢“Dy any governmental o regulatory authotity, or any private party, that any removal or other
iation of any Hazardous Substance affecting the Property is nacessary, Borrower shali promptly
¢ gsary remedial actions in accordance with Environmental Law. Nothing herein shall create
any Qbhgatm on Lender for an Environmental Cleanup.
eleration; Remedies. Lender shall give notice to Borrower prior to acceleration
er's breach of any covenant or agreement in the Agreement under which
itted (but not prior to acceleration under Section 13 unless Applicable Law
, The notice shall specify: (a) the default; (b) the action required to cure the
less than 30 days from the date the notice is given to Borrower, by which
ired; and (d) that failure to cure the default on or before the date specified

of all sums secured by this Security Instrument without
he power of sale and/or any other remedles permltted by

Applicable Law. Lende
remedies provided in t

to Borrower and to other perso
Applicable Law and after publica

and under the terms designated in th gfice of sale in one or more parcels and in any order
e sale of the Property for a period or periods permitted

Trustee shall deliver to the purmasér Trusmfé
cuvenant or warranty, expressed or implied. Tk

reasonable Trustee's and attomeys fees; (b) to" !
and (c) any excess to the person or persons Iegally eril
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advance

this Security Instrument and
ement, Lender shall request

evidencing debt secured by this Security Instrument to Trustee.
without warranty to the person or persons fegally entitled to it.

18. Substitute Trustee. In accordance with Applicable L
appoint a successor trustee to any Trustee appointed hereunder
conveyance of the Property, the successor trustee shall succeed to z
conferred upon Trustee herein and by Applicable Law.

20. Attorneys' Fees. Lender shall be entitied to recover its reasonab
in any action or proceeding to construe or enforce any term of this Security
"atiorneys' fees," whenever used in this Security Instrument, shall include wit
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CR
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AR
ENFORCEABLE UNDER WASHINGTON LAW.

 [page 7 of 8)
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(Seal)

Cilint A Shearer

" “Borrower

(Seal)

-Borrower

(Seal)

Owner of Collateral {oth

-Borrower

(Seal)

Owner of Collateral (other than Botto
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TATE OF WASHINGTON, Countyss: Slreg [ §—

is TH\ d@ o¥ NOU(/‘W bjore me the undersigned, a Notary Public in and for the State of
shington, duly commissioned and sworn, personally appeared

Clink 4. Sheer

0 be the individual{s) described in and whao executed the foregoing instrument, and
o me that signed and sealed the said instrument as I"JB free and voluntary act and
es and purposes therein mentioned.

nd and official seal affixed the day and year in this certificate above written.

My Commission expirgs: 7 M’b{r 091 99/6

anititangy,, . (Seal)

S M g

=5 B?Q““ 4’»

,o/{UBL\O 6:. 2O
Woen S O F
"o ~OF WASK

"tnmul"

otary Public in and for thg [State of Washington residing at:

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement.
together with all other indebtedness secured by this
hereby direcied 1o cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by v
persons legally entitled thereto.

s Deed of Trust. Said Agreement,
igt,shave been paid in full. You are
ich are delivered hereby, and to
Deed of Trust to the parson or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.
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